< 


"eS: 


a 


be 
y 


¢ 
& 


INANC 


MONDAY 


+ 


~ 


NICLE 





Volume 155 Number 4059 


New York, N. Y., Monday, March 30, 1942 


Price 60 Cents a Copy 





~Fxa 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 








In This Issue 











Corporation News 
State and City News 


QUOTATIONS 
New York Stock Exchange 
New York Curb Exchange 
Out-of-Town Listed Markets 
Unlisted Securities 


Miscellaneous 
(See Index Below ) 














ALABAMA 


Gadsden, Ala. 

Bond Offering—It is stated by 
P. M. McCall, City Clerk, that he 
will offer for sale at public auc- 
tion on March 31, at 11 a.m., the 
following bonds, aggregating 
$58,000: 
$10,000 refunding bonds. Due $1,- 

000 from April 1, 1946 to 1955 
incl. 

10,000 public improvement re- 
funding bonds. Due $1,000 
from April 1, 1946 to 1955 
incl. 

1,000 water refunding bonds. Due 
on April 1, 1946. 

1,000 public library refunding 
bonds. Due on April 1, 1946. 

21,000 school refunding bonds. 
Due on April 1; $2,000 in 
1946 to 1952, $3,000 in 1953 
and 1954, and $1,000 in 1955. 

15,000 public improvement bonds. 
Due on April 1; $1,000 in 1943 
to 1947, and $2,000 in 1948 to 
1952. 


Denom. $1,000. Dated April 1, 
1942. Bidders are invited to name 
in their bids a single rate of inter- 
est for all of the bonds in multi- 
ples of %4 of 1%. Prin. and int. 
payable at the Chemical Bank & 


' Trust Co. of New York. The ap- 


proving opinion of Storey, Thorn- 
dike, Palmer & Dodge of Boston, 
will be furnished. The bonds will 


’ be sold to the highest bidder, but 


no bid for less than par and ac- 
crued interest will be considered. 
A certified check for $1,000 for 


’ the refunding bonds and $1,000 for 


the public improvement bonds is 
required. 


Montgomery, Ala. 

Warrant Sale—The $300,000 
semi-ann. water works warrants 
offered for sale on March 24—v. 
155, p. 1170—were awarded to a 
syndicate composed of Marx & 
Co., Watkins, Morrow & Co., both 
of Birmingham, and R. S. Dickson 
& Co. of Charlotte, paying a price 


‘ of 97.17, a net interest cost of 


about 3.34%, on the warrants di- 
vided as follows: $108,000 as 3\4s, 
due $18,000 from March 15, 1956 
to 1961; $90,000 as 3%s, due $18,- 
000 from March 15, 1962 to 1966, 
and $102,000 as 3s, due $17,000 
from March 15, 1967 to 1972. 








Tarrant City, Ala. 

Bonds Purchased—In connec- 
tion with the call for tenders on 
March 18, of public improvement 
refunding bonds, it is stated by 
City Clerk Z. D. McCuen that the 
city purchased $8,000 bonds for 
$7,769.20. 


ARIZONA 


Roosevelt Water Conservation Dis- 
trict (P. O. Higley), Ariz. 


Maturity—The Secretary of the 
Board of Directors reports that 
the $120,000 4% semi-ann. im- 
provement bonds sold at par to 
the RFC—v. 155, p. 1065—are due 
as follows: $3,000 in 1943 to 1951; 
$4,000, 1952 to 1957; $5,000, 1958 
to 1962; $6,000, 1963 to 1967, and 
$7,000 in 1968 and 1969. 


ARKANSAS 


Arkansas (State of ) 

Highway Fund Surplus Invest- 
ment Considered—The Arkansas 
Refunding Board at its meeting 
March 30 will consider invest- 
ment of $3,197,000 highway fund 
surplus above the $1,000,000 cash 
required to be held as a reserve. 
The surplus may be invested in 
Arkansas highway bonds matur- 
ing in 12 months after purchase 
or United States Government 
bonds. 


COLORADO 


Glenwood Springs, Colo. 
Bonds Authorized—The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $20,000 3%% water refunding 

bonds. Dated April 1, 1942. 


Rifle, Colo. 


Bonds Authorized—tThe issu- 
ance of $35,000 water refunding 
bonds is said to have been author- 
ized recently by the Town Coun- 
cil, Dated April 1, 1942. 


CONNECTICUT 


New Britain, Conn. 


Note Sale—The issue of $300,- 
000 tax anticipation notes offered 
March 20 was awarded to the 
Central Hanover Bank & Trust 
Co., New York City, at 0.36% dis- 
count. Denoms to suit purchaser. 
Payable June 19, 1942, in New 
York or Boston, if requested. Le- 
gality approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 








FLORIDA 


Auburndale School District (P. O. 
Bartow), Fla. 


Bonds Voted — Tne issuance of 
$12,500 school building bonds was 
approved by the voters at a recent 
election. 


Charlotte County (P. O. Punta 
Gorda), Fla. 


Principal Deferment Proposed 
—Maturities of the above county’s 
road and bridge and courthouse 
bonds will be deferred for a 
period of three years, under a 
plan proposed by R. E. Crummer 
& Co. of Orlando, county fiscal 
agents, at a recent special meet- 
ing of the Board of County Com- 
missioners. 

The action was taken, board 
members said, in order to enable 
the county to keep up interest 
payments on outstanding bonded 
indebtedness in the face of dras- 
tically reduced gasoline tax rev- 
enues. Under the plan, payments 
of principal on bonds maturing 
during the three-year period will 
be paid at the end of the period. 


Cocoa Beach, Fla. 

Bond Election—The issuance of 
$16,000 public improvement and 
water system revenue bonds is up 
for approval at an election sched- 
uled for March 30. 


Florida (State of ) 

Bond and Note Tenders In- 
vited—Pursuant to Chapter 15,891, 
Laws of Florida, the State Board 
of Administration through J. Ed- 
win Larson, State Treasurer, will 
receive until 10 a.m. (EWT), on 
April 3, in Tallahassee, sealed of- 
ferings of matured or unmatured 
original or refunding road and 
bridge or highway bonds, time 
warrants, certificates of indebted- 
ness and/or negotiable notes of 
the counties, and special road and 
bridge districts therein, as fol- 
lows: 

Charlotte: DeSoto Special R. & 
B. Districts Nos..1, 4; Hardee, ex- 
cept District. No. 7; Hernando and 
St. Lucie, including Jensen R. & 
B. District, and Special R. & B. 
District No. 1. 

All offerings submitted must 
be firm for 10 days subsequent 
to the date of opening, i.ee., 
through April 13, and must state 
full name, description and serial 
numbers of bonds, interest rate, 
date of issue, date of maturity and 
price. asked. The _ offer must 
specifically state exactly what 
coupons are attached and will be 
delivered with the bonds for the 
price asked. 

Sealed envelope containing of- 
ferings of bonds pursuant to this 
notice shall plainly state on its 
face that it is a proposal for sale 
of road and bridge bonds. Sep- 
arate tenders shall be submitted 
covering the bonds of each 
county, but any number of such 
sealed offerings may be enclosed 
in one mailing envelope. 


ILLINOIS 


Alton, Ill. 

Bond Sale Details—The issue of 
$89,000 (not $88,000) 234% judg- 
ment funding bonds purchased 
last November by C. W. McNear 
& Co. of Chicago—v. 154, p. 1137— 
mature Dec. 1, as follows: $8,000 
in 1942, and $9,000 from 1943 to 
1951 incl. 








Bushnell, Jil. 

Bonds Sold—The City Clerk re- 
ports that the Farmers & Mer- 
chants State Bank of Bushnell 
purchased $14,000 Paving District 
No. 21 bonds. 


Carbendale, /il. 

Bonds Sold—Lansford & Co. of 
Chicago purchased on March 9 
an issue of $27,000 sewage plant 
completion revenue bonds. 


Carlinville, Jil. 

Sued By Bondholders—A com- 
plaint for accounting and relief 
has been filed in Circuit Court 
for holders of bonds against the 
above city. Plaintiffs are James 
D. Kline, Jr., Katherine S. Boice 
and Dorothy McCurdy. The plain- 
tiffs state that the city has col- 
lected $20,000 to discharge street 
paving district No. 3 bonds, which 
are due. Judge Victor Hemphill 
last month granted two judgments 
against the city, aggregating $5,- 
935.54, which included interest on 
both judgments covering pay- 
ments on like bonds. In addition 
the city was ordered to pay vari- 
ous Court costs. 


Cook County Forest Preserve Dis- 
trict (P. O. Chicago), Ill. 
Warrant Sale — A group com- 





DIVIDEND NOTICE 


INDIANA PIPE LINE COMPANY 
26 Broadway, New York 

March 24, 1942. 
A dividend of Thirty (30) Cents per share 
has been declared on the Capital Stock ($7.50 
par value) of this Company, payable May 15 

1942 to stockholders of record at the close 

business April 24, 1942. 
J. R. PAST, Secretary. 








tion, will receive sealed bids un- 
til 7 p.m. (CWT) on April 1 for 
the purchase of $73,000 4% cou- 
pon construction bonds. Due Nov. 
1, as follows: $2,000 in 1943; $4,- 
000, 1944 to 1946 incl.; $4,500, 
1947 to 1951 incl.; $5,000, 1952 to 
1955 incl., and $5,500 from 1956 - 
to 1958 incl. Prin. and int. (M-N) 
payable at the First State Bank, 
Grayslake. Legality approved by 
Chapman & Cutler of Chicago. 
The bonds are free from present 
Federal, State and local taxation 
and are payable from an unlim- 
ited ad valorem tax. 
Mackinaw, Ill. 

Bond Sale Details—The $25,000 

4% water revenue bonds sold to 


the Channer Securities Co. of 
Chicago—v. 155, p. 1170—were 





posed of Enyart, Van Camp & Co., 
Ryan, Nichols & Co. and Scott & 
Wyandt, Inc., all of Chicago, was 
awarded on March 23 an offering 
of $400,000 tax anticipation war- 
rants, taking $200,000 as 1s and 
$200,000 as 15ss, for an average 
rate of about 1.31%. The group 
re-offered the warrants to yield 
from 0.90% to 1.30%. The Illinois 
Co. of Chicago headed an account 
which bid a rate of 1%% for the 
first $100,000 warrants, 154% for 
the second $100,000, and 1%% for 
the remaining $200,000, for an 
average rate of 1.40%. Others in 
the account were Lee Higginson 
Corporation, John Nuveen & Co., 
Kebbon, McCormick & Co., Blair, 
Bonner and Co., Martin, Burns & 
Corbett, Inc., Bacon, Whipple & 
Co., and D. T. Richardson & Co. 

An account comprising A. C. 
Allyn & Co., Inc., Stifel, Nicolaus 
& Co., Inc., and John W. Clarke, 
Inc. bid 144% for the first $100,- 
000, 1%% for the second $100,000 
and 1%% for the final $200,000. 
Enyart, Van Camp & Co., Inc., 
submitted a separate bid for $200,- 
000 as Ils. 


Cook County School District No. 
76 (P. O. Evanston), Ill. 

Bonds Sold—An issue of $75,- 
000 refunding bonds was sold to 
Stokes, Woolf & Co. and H. C. 
Speer & Sons Co., both of Chi- 
cago, jointly, as 3%s. Due from 
1954 t® 1956 incl. 


Elgin, Ill. 

Bond Sale Contract—The City 
Clerk reports that an issue of 
$39,500 judgment funding bonds 
has been contracted for by a local 
bank. 


El Paso Township (P. O. El Paso), 
iu. 

Bonds Defeated—At a _ recent 
election the voters refused to ap- 
prove the issue of $6,500 road 
equipment bonds mentioned in v., 
155, p. 1170. 


Grayslake Community High School 
District No. 127, Ill. 
Bond Offering—Elmer Rosene, 








purchased by the bond house at a 
price of 108.50, a basis of about 
3.24%. 


North Muddy Township (P. O. 
Wheeler), Ill. 
Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $12,000 road construction bonds. 


Pinckneyville, Jil. 
Proposed Bond Issue — City 
Council is considering the issuance 
of $66,00 water revenue bonds. 


Vandalia, Iil. 

Bonds Voted—At an election on 
March 20 the voters approved an 
issue of $12,000 airport site pur- 
chase bonds. 
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INDIANA 


Elkhart County (P. O. Goshen), 
Ind. 

Bond Offering—H. P. Sisterhen, 
County Auditor, will receive 
sealed bids until 1 p.m. on April 
30 for the purchase of $24,000 not 
to exceed 3% interest refunding 
bonds. Dated May 15, 1942. 

’Denom. $500. Due $1,500 on May 
15 and Nov. 15 from 1943 to 1950 
. incl. Bidder to name one rate of 
interest, expressed in a multiple 
of % of 1%. Prin. and _ int. 
(M-N 15) payable at the County 
Treasurer’s office. A _ certified 
check for 3% of the bonds bid for, 
payable to order of the Board of 
County Commisisoners, is re- 
quired. Legal opinion of Matson, 
Ross, McCord & Ice of Indian- 
apolis will be furnished the suc- 
cessful bidder. Bonds are payable 
out of unlimited ad valorem taxes 
to be levied and collected on all of 
the taxable property in the 
county. They will be ready for 
delivery on May 15, 1942. 


Elwood, Ind. 

Bond Sale—The $3,000 refund- 
ing bonds offered March 19 were 
awarded to Raffensperger, Hughes 
- & Co. of Indianapolis, as 3s. 
Dated Jan. 1, 1942. Denom. $1,000. 
- Due $1,000 Jan. 1 and July 1, 1946, 
and $1,000 Jan. 1, 1948. Interest 
' J-J. Legality approved by Mat- 
- gon, Ross, McCord & Ice of 
Indianapolis. 

Muncie, Ind. 

Defendant In Assessment Bond 
Suit—Judge Claude C. Ball on 
March 13 in Superior Court took 
under advisement the suit, for 
diverted funds, brought against 
the City of Muncie, by Curtis and 
' Gubbins, other public improve- 
ment contractors and holders of 
bonds issued by the city for im- 
provements. Counsel for the 
plaintiffs are to prepare an ordér 
book entry which will be referred 
to W. H: Bales, city attorney, for 
examination, before it is handed 
to Judge Ball for final decision. 
The trial, which opened recently, 
Was one marked only with record 
evidence. The suit, according to 
. report, involves assessments paid 
into the City Controller’s office in 
the past, under the former method 
for handling such matters, and 
_ paid out on outstanding bonds, 
without regard to bond numbers 
. ——~a procedure that was practiced 
‘for many years until a recent 
change in the law. In all proba- 
’ bility, it was said, in the end the 
. city as a whole, will be confronted 
with the need for resort to bond 
issue to meet the anticipated 
judgment. 

Warrant Sale—The $99,000 tem- 
porary loan warrants offered 
March 23—v. 155, p. 1066—were 
awarded as follows: 
$80,000 general fund warrants to 

the Albert McGann Securities 
Co. of South Bend. 

19,000 warrants, including $10,- 
000 park fund and $9,000 fire- 
men’s pension fund, sold to 
the Merchants National Bank 
of Muncie. 

The warrants will be dated as 

of the date of delivery and ma- 
ture June 30, 1942. 


Osgood, Ind. 

Bond Sale — The $3,600 fire 
equipment bonds offered March 
23—-v. 155, p. 1170—were awarded 
to the Fletcher Trust Co. of In- 
dianapolis. Dated March 15, 1942. 
Due $450 July 1, 1942; $450 Jan. 1, 
and July 1 from 1943 to 1945 incl. 
and $450 Jan. 1, 1946. 


IOWA 
Emmetsburg, lowa 
Bonds Exchanged — The City 
Clerk states that $77,000 gas sys- 
tem revenue refunding bonds have 
been exchanged. 


Humboldt County (P. O. Dakota 
City), lowa 

Bond Sale — The $340,000 semi- 
ann. primary road_ refunding 
bonds offered for sale on March 25 
—v. 155, p. 1066—-were awarded to 
Halsey, Stuart & Co., Inc. of Chi- 
cago, as is, paying a price of 
100.7135. a basis of about 0.765%. 
Dated May 1, 1942. Due on May 1 
in 1943 to 1947 incl. 














2elk County (P. O. Des Moines),' May 1 as follows: $5,000 in 1944 


lowa 

Bond Sale—The $99,000 coupon 
semi-ann. funding bonds offered 
‘or sale at public auction on 
March 19—v. 155, p. 970—were 
awarded jointly to the Harris 
rust & Savings Bank of Chicago, 
the Iowa-Des Moines National 
Bank & Trust Co. of Des Moines, 
and the White-Phillips Co. of 
Davenport, as 1's, paying a price 
of 101.0616, a basis of about 1.36%. 
Dated March 1, 1942. Due on 
Nov. 1; $50,000 in 1949, $25,000 in 
1950, and $24,000 in 1951. 


KENTUCKY 


3reckenridge County (P. O. Har- 
dinsburg), Ky. 

Proposed Bond Refunding—It 
is reported by Harry R. Lynn, 
Local State Finance Officer, that 
1 hearing will be held at his of- 
fice in Frankfort, at 10 a.m. 
(CWT), on April 3; to consider 
‘the approval of the issuance by 
‘the county of bonds tc refund 
$206,000 434% road and bridge 
bonds, issue of Jan. 1, 1927, be- 
ing the unpaid portion of a $300,- 
00 original issue. 


Campbeilsville, Ky. 

Bonds Sold—A $43,000 issue of 
344% sewer revenue refunding 
2onds has been purchased. by 
3tein Bros. & Boyce of Louisville. 
Denoms. $500 and $1,000. Dated 
April 1, 1942. Due on Oct. 1: $1,- 
300 in 1942; $2,500 in 1943; $2,000, 
i1944:- $2,500, 1945 to 1950; $3,000, 
1951 to’ 1955, and $3,500 in 1956 
and 1957. Callable on any inter- 
2st payment date in whole or in 
part, upon 30 days’ notice at 103 
and acerued interest, if redeemed 
an or before Oct. 1, 1946; at 102 
and accrued interest on or before 
Oct. 1, 1950; at 101 and accrued 
interest before Oct. 1, 1954. and 
100 and accrued interest there- 
after. Prin. and int. (A-O) pay- 
able at the Taylor County Bank, 
Campbellsville. Legality to be ap- 
proved by Chapman & Cutler of 
Chicago. 


Henderson, Ky. 

Preposed Bond Exchanzge—We 
are informed by J. J. B. Hilliard 
& Son of Louisville, that they 
have recently entered into a con- 
tract with the City of Henderson, 
whereby they have been desig- 
nated the exclusive agent of the 
city to negotiate a voluntary ex- 
change of $356,000 434% general 
obligation bonds, optional March 
1, 1945, for refunding bonds to be 
dated March 1, 1942. The refund- 
ing bonds will bear a 434% inter- 
est from March 1, 1942, to March 
1, 1945, and 3% thereafter to ma- 
turity in 1967. A prospectus set- 
ting forth the complete plan will 
be furnished on request to the 
above company at 419 West Jef- 
ferson St. 

The city will create a “Bond 
and Interest Redemption Fund” in 
which will be deposited sufficient 
funds to pay all interest, and be- 
ginning Jan. 1, 1947, and annually 
on Jan. 1 of each year thereaiter, 
as long as any bonds are out- 
standing will deposit a sum not 
less than $5,000 in addition to the 
amount required to pay interest 
on the bonds. The bonds may be 
called for payment prior to ma- 
turity, on any interest payment 
date, on and after March 1, 1947, 
in the manner set out in the plan. 

For their services as agents in 
collecting and obtaining ex- 
changes of bonds, J. J. B. Hilliard 
& Son will charge the holders of 
the outstanding bonds presenting 
such bonds for exchange, a com- 
mission of 1%% of the principal 
amount of each bond tendered for 
exchange. The approving attor- 
neys are Chapman & Cutler of 
Chicago. The plan will remain in 
effect until April 1, 1943, but may 
be extended by mutual agree- 
ment between the city and the 
agents. 


Newport, Ky. 

Bonds Offered to Public — A 
$248,000 issue of refunding bonds 
is being offered by Stranahan, 
Harris & Co., Inc. of Toledo, for 
general investment. Denom. $1,- 
000. Dated April 1, 1942. Due on 





to 1956, $10,000 in 1957 to 1967; 
$15,000 in 1968 to 1971, and $13,000 
in 1972. All bonds bear 1% cou- 
pon to May 1, 1943, and 3% cou- 
pons thereafter. Prin. and - int. 
payable at the City Bank Farmers 
Trust Co., New York, or the New- 
port National Bank. These. bonds 
are being issued for refunding 
purposes, and, in the opinion of 
counsel, constitute direct obliga- 
tions of the city. 


LOUISIANA 


Alexandria, La. 

Bond Election—At the primary 
election on April 7 the voters will 
pass on the proposed issuance of 
$205,000 water revenue bonds. 
The Federal Government will ad- 
vance the $205,000 should the 
bonds be approved. Then the city 
is to be given a Federal grant, 
raising the total cost of the pro- 
ject to $333,000. 


Patterson, La. 

Bond Offering—Sealed bids will 
be received until 3 p.m. on April 
14, by E. F. Marin, Town Clerk, 
for the purchase of. $30,000 -cou- 
pon water works improvement 
bonds. Interest rate is not to. ex- 
ceed 4%, payable M-N. Denoms. 
$500 and $1,000. Dated May 15, 
1942. Due on May 15 as follows: 
$1,000 in 1943 to 1948, $1,500 in 
1949 to 1956 and $2,000 in 1957 to 
1962. Prin. and int. payable at 


the Town Treasurer’s office or. at} 


the Guaranty Trust Co.,.New 
York. Issued by the town under 
the authority of article 14, sec- 
tion 14, paragraphs (a) and (b) 
of the State Constitution for the 
year 1921 and of Act. No. 46 of 
the Extra Session of the Legis- 
lature for the year 1921, and 
amendments thereto, for. the pur- 
pose of constructing. improve- 
ments to the water works sys= 
tem. 


Pineville, La. 

Bond Sale Contemplated — 
Mayor R. C. Lawrence states that 
the $200,000 water improvement 
bonds, approved by the voters in 
December, are to be disposed of 
at private sale. 


MARYLAND 


Cumberland, Md. 

Bonds Voted—Arthur B. Gib- 
son, City Auditor, reports that the 
voters approved the issue of 
$500,000 water line construction 
bonds at the March 17 election. 
Mr. Gibson states it is doubtful 
the bonds will be offered for sale 
until such time as Federal assist- 
ance for the project is obtained. 
Proceeds of the bond issue will 
not be sufficient to complete the 
work contemplated. 


MASSACHUSETTS 


Arlington, Mass. -- 

Note Sale—The issue of $400,- 
000 notes offered March 23 was 
awarded to the Second National 
Bank of Boston, at 0.347% dis- 
count. Dated March 26, 1942, and 
due Nov. 13, 1942. Other bids 
were as follows: (discount) Ar- 
thur Perry & Co., 0.39%; First 
National Bank of Boston, 0.419%; 
(int. to follow) National Shawmut 
Bank, 0.45%, and Merchants Na- 
tional Bank’ of Boston, 0.47%. 


Beverly, Mass. 


Bond Sale—tThe issue of $50,000 
municipal relief bonds offered 
March 25 was awarded to- Tyler 
& Co. of Boston, as 1s, at 100579, 
a basis of about 0.81%. Dated 
April 1, 1942. Denom. $1,000. 
Coupon bonds, due $10,000 on 
April 1 from 1943 to 1947 incl. 
Prin. and int. (A-O) payable at 
the First National Bank: of Bos- 
ton. Legality approved by Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. Other bids, all for 1% 
bonds, included the following: 


Bidder— ° Rate Bid 
Beverly National | ag 100.50 


Halsey, Stuart & Co., 


Bridgewater, Mass. 


Note Sale—An issue of $50,000 
notes was awarded March 23 to 
the Bridgewater Trust Co., at 


0.39% discount. Due Dec. 4, 1942. at the option of the holder. 





Other bidders: Merchants Na- 
tional Bank of Boston, 0.41%; 
Jackson & Curtis, 0.45%; Second 
National Bank of Boston, 0.489%. 


Dedham, Mass. 

Note Sale—The issue of $200,- 
000 tax anticipation notes offered 
March -25 was awarded to the 
First National Bank of Boston, at 
0.339% discount. Dated March 
26, 1942, and due $100,000 each on 
Dec. 18 and Dec. 30, 1942. Among 
other bids were the following: 
Boston Safe Deposit & Trust Co. 
and Second National Bank of 
Boston, 0.34%; Norfolk County 
Trust Co., Dedham, 0.36%. 


Lynn, Mass. 
Bond Sale—The $400,000 cou- 
pon bonds offered March 24— 
v. 155, p. 1171—were awarded to 
the Union Securities Corp. and 
Goldman, Sachs & Co., both of 
New York, jointly, as 1%s and 
l%s, at a price of 100.06, a net 
interest cost of about 1.436%. Sale 
consisted of: 
$200,000 14% street and sidewalk 
paving bonds. Due $40,000 on 
April 1 from 1943 to 1947 incl. 

. 200,000 142% sewer bonds. Due 
$10,000 on April 1 from 1943 
to 1962 incl. 


All of the bonds will be dated 
April 1, 1942. Re-offered by the 
purchasers to yield from 0.40% 
to 1.70%, according to maturity. 


Pa!'mer, Mass. 

Note Sale—An issue of $150,000 
notes was awarded March 24 to 
Whiting, Weeks & Stubbs of Bos- 
ton, at 0.47% discount. Due Dec. 
11, 1942. Other bids: Second Na- 
tional Bank of Boston, 0.486%: 
First National Bank of Boston, 
0.51%. 


Taunton, Mass. 


Note Sale—The Bristol County 
Trust Co. of Taunton was awarded 
on March 24 an issue of $300,000 
notes at 0.48% discount. Dated 
March 26, 1942, and due Nov. 27, 
1942. Other bids: Merchants Na- 
tional Bank of Boston, 0.486%; 
First National Bank of Boston, 
0:51%. 


Waltham, Mass. 


Bond Sale—The issue of $25,- 
000 coupon defense bonds, Act of 
1941, offered March 25 was 
awarded to the Waltham National 
Bank of Waltham, as ls, at a 
price of 100.10, a basis of about 
0.96% . Dated April 1, 1942. 
Denom. $1,000. Due $5,000 on 
April 1 from 1943 to 1947 incl. 
Prin. and int. (A-O) payable in 
Boston. Legality approved by 
Storey,. Thorndike, Palmer & | 
Dodge of Boston. 

Other bids: (for 1s) Tyler & 
Co., 100.06; First National Bank 
of Boston, 100.05; (for 1%s) Lee 
Higginson Corp., 100.656; Harris 
Trust & Savings Bank, 100.51; 
Bond, Judge & Co., 100.404; 
Salomon Bros. & Hutzler, 100.40; 
Estabrook & Co., 100.296; Lyons 
& Shafto, 100.256; Coffin &. Burr, 
100.216. 


MICHIGAN 


Detroit, Mich. 


Bond Offering Charles G. 
Oakman, City Controller, will re- 
ceive sealed bids until 10 a.m. 
(EWT) on March 31 for the pur- 
ehase of $16,758,000 not to exceed 
3%% interest non-callable, series 
G refunding bonds. Dated April 1, 
1942. Denom. $1,000. Due April 1 
as follows: $57,000 in 1943; $59,- 
000 in 1944 and 1945; $117,000, 
1946; $231,000, 1947; $58,000, 1948; 
$116,000, 1949; $428,000, 1950; 
$504,000, 1951; $613,000, 1952; 
$670,000, 1953; $936,000, 1954; $1,- 
198,000, 1955; $1,247,000, 1956; $1,- 
341,000, 1957; $2,301,000, 1958; 
$2,599,000, 1959; $1,812,000, 1960; 
$1,145.000, 1961; $713,000 in 1962 
and $554,000 in 1963. Bonds will 
bear interest at a rate or rates not 
exceeding 34%, expressed in 
multiples of % of 1%. Interest 
payable Oct. 1, 1942, and semi- 
annually thereafter on April 1 and 
Oct. 1... Prin. and int. payable at 
the current official bank of the 
City of Detroit in New York City, 
or at the City Treasurer's er 
Sai 





bonds will be issued in coupon 
form or in registered form, and 
if issued in coupon form will be 
exchanged for bonds in registered 
form at any time upon application 
of the owner. These bonds will 
be the general obligation of the 
city which is authorized and re- 
quired by law to levy upon all the 
taxable property therein, such ad 
valorem taxes as may be neces- 
sary to pay the bonds and inter- 
est thereon without limitation as 
to rate or amount. The bonds will 
be awarded to the bidder whose 
bid produces the lowest interest 
cost to the City of Detroit after 
deducting the premium offered, if 
any, but no bids will be accepted 
for the purchase of said bonds at 
less than par. Interest on premium 
will not be considered as deduct- 
ible in determining the net inter- 
est cost. 

A certified check for 2% of the 
bonds bid for, payable to order of 
the city, is required. Bids shall 
be conditioned upon the unquali- 
fied opinion of Thomson, Wood & 
Hoffman of New York City, ap- 
proving the legality of the bonds. 
A eopy of the legal opinion will 
be furnished the successful bidder 
without.charge. Cost of printing 
and delivery of the bonds to be 
borne by the city. The bonds will 
be delivered in New York City, or 
Chicago, upon payment of amount 
named in proposal and of inter- 
est on principal accrued to date 
of delivery. Payment to be made 
in Federal Reserve Funds in De- 
troit. No proposal for less than all 
of the bonds will be considered. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal Income Tax Law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The bonds are 
exempt from all taxation in the 
State of Michigan. 

Tenders Wanted — City Con- 
troller Charles G. Oakman anh- 
nounces that he will receive 
sealed offerings of city non-call- 
able bonds until April 8, at 10 
a.m., (EWT) in the amount of ap- 
proximately $100,000 for the In- 
surance. Reserve: Fund, under the 
following conditions: 

All offerings shall be in writ- 
ing and shall be sealed. 

Offerings shall show the pur- 
pose, the rate of interest, date of 
maturity, the dollar value and the 
yield. - ' 

Offerings will be accepted on 
the basis of the highest net yield 
to the city as computed from the 
dollar price as of April 8, 1942. 

The city reserves the right to 
reject any or all offerings. 

The city reserves the right on 
bonds purchased, which are. de- 
livered subsequent to April 16, 
1942, to pay accrued interest up to 
that date only. 

Bond Call — City Controller 
Charles G. Oakman reports that 
various 4,4% and 4%% city series 
A and series E refunding bonds 
aggregating $16,758,000 are called 
for payment. 

The bonds comprise issues dated 
from Jan. 1, 1933 to June 30, 1933, 
maturing on various dates from 
July 1, 1944 to June 15, 1963, with 
redemption dates of June 15, July 
1, July 2, July 15, August 1, Sep- 
tember 1, and Oct. 1, 1942, ‘ 

Said bonds should be presented 
for payment on above redemption 
dates at the city’s current official 
bank in New York City, Chicago, 
Detroit, or at the City Treasurer’s 
office. Interest ceases on these 
bonds on dates called. 

(This notice of redemption is 
subject to sale of $16,758,000 re- 
funding bonds scheduled for 
award on March 31.) 


Grand Rapids and Paris Town- 
ships Fractional Graded School 
District No. 3 (P. O. East 
Grand Rapids), Mich. 

Bond Offering—-Margaret B. 
Dooge, Secretary of the Board of 
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Education, will receive sealed 
bids until 7 p.m. (EWT) on April 7 
for the purchase of $18,000 not 
to exceed 3% interest coupon re- 
funding bonds. Dated May 1, 
1942. Denomination $1,000. Due 
$1,000 May 1, 1943 to 1960. Rate 
of interest to be in multiples of 
% of 1%. Prin. and int. payable 
at the Michigan Trust Co., Grand 
Rapids. The bonds shall be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the district, after deducting the 
premium offered, if any. Inter- 
est on premium shall not be con- 
sidered deductible in determining 
the net interest cost. No pro- 
posal for less than all of the bonds 
will be considered. The district 
is authorized and required by law 
to levy upon all taxable property 
therein such ad valorem taxes as 
may be necessary to pay the bonds 
and interest thereof, without limi- 
' tation as to rate or amount. Bids 
shall be conditioned upon the un- 
qualified opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, approving the legality of 
the issue. The cost of such opin- 
ion and the printing of the bonds 
will be paid by the district. En- 
close a certified check for $360, 
payable to the District Treasurer. 


Melvindale, Mich. 


- State Drops Bond Interest Suit 
—Having received $24,955 in de- 
faulted interest, the State has dis- 
continued its suit against the city, 
Theodore I. Fry, State Treasurer, 
said recently. 

Melvindale defaulted its inter- 
est after a refunding plan had 
been worked out by the Public 
Debt Commission. The State owns 
$265,000 of the refunding bonds. 

When complaint was made by 
Mr. Fry that Melvindale officials 
had failed to meet the city’s ob- 
ligations, the commission was told 
that the money had been available 
but was spent for other things. 

The Attorney General then pre- 
pared to begin suit which brought 
in the defaulted interest.—v. 154, 
p. 1420. 


Oakland County (P. O. Pontiac), 
Mich. 

Bond Call — Board of County 
Road Commissioners announces 
the call for redemption on May 1, 
at par and accrued interest, of 
various outstanding highway im- 
provement bonds aggregating 
$145,000. Bonds are payable at 
the Detroit Trust Co., Detroit. 


Royal Oak Drain District, Oakland 
County, Mich. 

Bonds Purchased — Matthew 
Carey, refunding agent, Union 
Guardian Bldg., Detroit, reports 
that the district purchased by 
tender on March 11, $210,000 re- 
funding bonds at an average price 
of 69.05; and $3,581.56 certificates 
of indebtedness at an average 
price of 50.20. 


Southfield Township (P. O. 

Route 3, Birmingham), Mich. 

Bonds Sold — The $5,000 water 
supply system revenue bonds un- 
successfully offered Dec. 23, 1941, 
were sold on Jan. 6 last to the 
Welsh Industries Co., as 5s, at par. 


MINNESOTA 


Minneapolis, Minn. 

Bond Offering—Both sealed and 
auction bids will be received un- 
til April 9, at 9:30 a.m., by Charles 
C. Swanson, City Clerk, for the 
purchase of $2,000,000 coupon re- 
funding bonds. Interest rate is not 
to exceed 5%, payable M-N. Dated 
May 1, 1942. Due $200,000 from 
May 1, 1943 to 1952 incl. Rate of 
interest to be in a multiple of 
¥% or 1/10th of 1%, and must 
be the same for all the bonds. 
The bonds may be _ registered 
as to both principal and in- 
terest on application to the City 
Comptroller. The bonds will be 
sold to the bidder or bidders of- 
fering a bid or bids complying 





with the terms of the notice of 
sale and deemed most favorable, 
subject to the provisions that the 
City Council reserves the right to 
reject any or all bids. Bids offer- 
ing an amount less than par can- 
not be accepted. Delivery will be 
made in New York City, in Chi- 
cago, or in Minneapolis, at a na- 
tional bank satisfactory to the 
purchasers, any charge of the 
bank for delivery service to be 
paid by the purchasers. The suc- 
cessful bidder will be required to 
pay the city $2.00 per bond to ap- 
ply on the expense of the city in 
issuing and transporting the bonds 
to the place of delivery and in 
meeting bank charges for matur- 
ity payments. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of .the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid wiil be re- 
turned.- The bonds will be accom- 
panied by the opinion of Thom- 
son, Wood & Hoffman of New 
York, that the bonds are valid and 
binding obligations of the city. A 
certified check for 2% of the 
amount of the bonds bid for, pay- 
able to the City Treasurer, is re- 
quired. 


Additional Offering — Both 


sealed and auction bids will be}: 
received until April 9, at 10:30}. 


a.m., by Geo. M. Link, Secretary 
of the Board of Estimate and Tax- 
ation, for the purchase of the fol- 
lowing coupons bonds, aggregat- 
ing $950,000: 


$750,000 public relief bonds. Due| 


$75,000 from May 1, 1943 to 
1952 incl. 


200,000 permanent improvement 
(work relief) bonds. Due 
$10,000 from May 1, 1943 to 
1952 incl. 


Interest rate is not to exceed 
6%, payable M-N. Denom. $1,000. 
Dated May 1, 1942. Rate of inter- 
est to be in a multiple of % or 
1/10th of 1%, and must be the 
same for all of the bonds. The 
bonds may be registered as to 
both principal and interest on ap- 
plication to the City Comptroller. 
The bonds will be sold to the 
bidder or bidders offering a bid 
or bids complying with the terms 
of the notice of sale and deemed 
most favorable, subject to the pro- 
vision that the Board reserves the 
right to reject any or all bids. 
Bids offering an amount less than 
par cannot be accepted. Pur- 
chasers will be required to pay 
accrued interest on the bonds to 
but not including the date of de- 
livery; and in addition to the pur- 
chase price, purchasers will be 
required to pay the city $2.00 per 
bond to apply on the expense of 
the city in issuing and transport- 
ing the bonds te place of delivery 
and in meeting bank charges for 
maturity payments. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. Delivery will be made 
in New York City, in Chicago, or 
in Minneapolis at a national bank 
satisfactory to the purchaser, any 
charge made by the bank for de- 
livery service to be paid by the 
purchasers. The bonds will be 
accompanied by the opinion of 
Thomson, Wood & Hoffman of 
New York, that they are valid and 


binding obligations of the city. A’ 


certified check for 2% of the 


amount of the bonds bid for, pay- 
able to the City Treasurer, is re- 
quired. 


Ramsey County (P. O. St. Paul), 
Minn. 

Bonds Authorized — County 
Auditor Eugene A. Monick is re- 
ported as saying the Board of 
County. Commissioners has passed 
a resolution authorizing the issu- 
ance of $493,000 relief bonds. 


Zion (P. O. St. Cloud), Minn. 
Bond Offering—Bids will be 
-received until April 16, at 11:30 
a:m., by Ray W. Koepp, Town 
Clerk, for the purchase of $22,000 
general obligation road and bridge 
bonds. 


MISSISSIPPI 
Biloxi, Miss. 

Bonds Sold—It is reported that 
$125,000 4% semi-ann. port im- 
provement bonds have been pur- 
chased by the J. S. Love Co. of 
Jackson. Dated Dec. 1, 1941. 


Greenwood, Miss. 

Bond Sale—The $30,000 airport 
improvement bonds offered for 
sale on March 24, were awarded 
at public auction to Herman 
Bensdorf & Co. of Memphis, as 
ls, paying a price of 100.25, a 
basis of about 1.45%. Dated April 
1; 1942. Due as follows: $1,000 in 
1943; $2,000.in 1944; $3,000 in 1945, 
and $6,000, 1946 to 1949. Prin. and 
int. (A-O) payable at the Guar- 
anty Trust Co., New York. 


Skene Consolidated School District 

(P. O. Cleveland), Miss. 
Bonds Sold—It is stated by the 
Attorney for the District that $4,- 
800 semi-ann. bonds have been 
sold. Dated Nov. 1, 1941. 


Union County (P.O. New Albany), 
Miss. 

Bonds Authorized—The Legis- 
lature has passed a measure 
authorizing the above county and 
city to issue $100,000 in airport 
construction bonds, and _  for- 
warded the bill to Governor John- 
son for approval. 


Van Cleve Consolidated School 
District (P. O. Pascagoula), 
tss. 

Bonds Voted—The issuance of 
$30,000 construction bonds was 
approved by the voters at a re- 

cent election. 


Vicksburg, Miss. 

Bridge Purchase Proposal—The 
Warren County Board of Super- 
visors is discussing a proposal 
presented by J. W. Brady & Co. of 
St. Louis, to finance purchase of 
the Vicksburg Bridge through the 
issuance of $6,500,000 revenue 
bonds, according to report. 


Curtis Sewer District (P. O. Clay- 
ton), Mo. 

Bonds Voted—iIt is stated that 
the voters approved the issuance 
of $85,000 sewer system bonds by 
a wide margin at an election held 
on Feb. 25. The District Trustees 
will offer these bonds for sale 
shortly, it is said. 


Florrissant, Mo. 

Bond Sale Details — The City 
Clerk now reports that the $6,000 
134% semi-ann. sewer system 
bonds which. were sold, as noted 
here on Feb. 21, were purchased 
by the Municipal Bond Corp. of 
Chicago, and mature $1,000 on 
March 1 in 1943 to 1948 inel. 


Lancaster, Mo. 


Bonds Sold—City Clerk Frank 
R. George states that $4,000 cou- 
pon fire fighting equipment bonds 
were awarded on March 23 to 
Baum, Bernheimer & Co. of Kan- 
sas City, as 3%s, paying a pre- 
mium of $13.35, equal to 100.333, 
a basis of about 3.17%. Dated 
April 15, 1942. Due $500 from 
April 15, 1943 to 1950 incl. 


Marshall School District (P. O. 
Marshall), Mo. 
Bonds Seld—The Secretary of 








the Board of Education states that 
$15,500 semi-ann. refunding bonds 
were purchased by the Baum, 
Bernheimer Co. of Kansas City, 
as 1%s,- paying a price of 102.023, 
a basis of about 1.05%. Dated Feb. 
1, 1942. Due on Feb. 1, 1952. 


Washington School District (P.O. 
Washington), Mo. 

Bonds Sold—It is reported that 
$10,000 154% semi-ann. school 
bonds have been purchased by 
Stern Bros. & Co. of Kansas City. 
Dated March 1, 1942. 


NEBRASKA 


Consumers Public Power District 
(P. O. Columbus), Neb. 

Legality of Bond Sales Ques- 
tioned — The following letter was 
sent to us by Mark M. Shaw, pub- 
lisher of “The Greater Nebras- 
kan,” Merchants National Build- 
ing, Omaha: 

As you of course know, the 
National Government has set up a 
“little TVA” in Nebraska. To 
date the Government has invested 
approximately $62,000,00 of which 
$20,000,000, in round numbers, 
was a grant (gift), and $40,000,000 
is represented by a bond issue 
payable to the Government. 

These hydro districts organized 
a separate concern called “Con- 
sumers’ Public Power District.” 
This district has borrowed ap- 
proximately $47,500,000 through 
the floating of bond issues for the 
purpose of acquiring privately 
owned power companies within 
the State. At this date they have 
purchased all the companies oper- 
ating in Nebraska, with one ex- 
ception. 

The legality of these transac- 
tions is to be questioned through 


the institution of quo warranto, 


proceedings in the courts of Ne- 
braska. : 


David City, Neb. 

Bonds Sold — The City Clerk 
states that $10,800 funding bonds 
have been purchased by the 
Robert E. Schweser Co. of Omaha, 
as 24s. 

McCook, Neb. 

Bonds Sold — The City Clerk 
States that $40,000 2%% semi- 
ann. refunding bonds have been 
purchased by the First Trust Co. 
of Lincoln. 


Norfolk, Neb. 

Bond Election—The issuance of 
$30,000 3% semi-ann. aviation 
field bonds will be submitted to 
the voters at the general election 
on April 7. 


Ponca, Neb. 

Bonds Sold — The City Clerk 
states that $9,200 Street Improve- 
ment District No. 3 bonds have 
been purchased by the Wachob- 
Bender Corp. of Omaha. 


NEW HAMPSHIRE 


Concord, N. H. 

Note Financing—A $30,000 bor- 
rowing to finance expansion of 
the municipal airport will cost the 
city $765 in interest charges. City 
Treasurer Carl H. Foster, who 
has been delegated to secure pro- 
posals on short term notes for the 
$30,000 loan, reported that three 
local savings banks had made of- 
fers. These offers were accepted 
by the finance committee. The 
notes will mature at the rate of 
$10,000 each in the years 1943, 
1944 and 1945. A rate of *4 of 1% 
was quoted over the one-year 
period, 1.20% over the two-year 
period and 142% over the three- 
year period. 


Nashua, N. H. 

Note Sale—The issue of $100,000 
notes offered March 24 was 
awarded to the Second National 
Bank of Boston, at 0.37% dis- 
count. Due Dec. 16, 1942. Other 
bids: First Boston Corporation, 
0.47%; Indian Head National 
Bank, Nashua, 0.49%; Nashua 
Trust Co.. 0.56%; First National 
Bank of Boston, 0.57%. 


| 


| 60,000 permanent 





Portsmouth, N. H. 

Bond Sale—The $155,000 cou- 
pon bonds offered March 25 were 
awarded to Tyler & Co. of Boston, 
as 1\%s, at a price of 100.079, a 
basis of about 1.23%. Sale con- 
sisted of: 
$95,000 water bonds. Due March 1, 

as follows: $10,000 from 1943 
to 1951 inel., and $5,000 in 
1952. 
improvement 
bonds. Due $6,000 on March 1 
from 1943 to 1952 incl. 


All of the bonds will be dated 
Mareh 1, 1942. Denom. $1,000. 
Prin. and semi-ann. int. payable 
at the Merchants National Bank 
of Boston. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. Other bids: 


Bidder— Int. Rate Rate Bid 
Merchants Nat'l Bk. of Bost. 114% Par 
Weeden & Co. and Perrin, 

West & 

Ha!sey, Stuart & Co., 

Harriman Ripley & Co., Inc., 
ani Bond, Judge & Co.... 

Harris Trust & Savings Bk.. 


NEW JERSEY 


Camden, N. J. 

Tax Rate Unchanged — Last 
year’s tax rate of $4.88 per $100 
of assessed valuation will prevail 
in the current year. 


East Hanover Township (P. O. 
Hanover), N. J. 


Bond Sale—The $9,000 coupon 
or registered improvement bonds 
offered March 24 were awarded 
to H. B. Boland & Co., New York, 
as 3s, at a price of 100.187, a basis 
of about 2.96%. Dated March 1, 
1942. Denom. $1,000. Due $1,000 
on March 1 from 1943 to 1951 incl. 
Prin. and int. (M-S) payable at 
the Township Treasurer’s office. 
Legality approved by J. Hawkins, 
Delafield & Longfellow of New 
York City. Other bids: B. J. Van 
Ingen & Co., Inc., 3s, 100.06; H. L. 
Allen & Co., 4%s, 100.10. 


Fair Lawn School District, N. J. 


Temporary Loan—The Board of 
Education recently authorized the 
borrowing of $100,000 on 1%% 
notes for school construction pur- 
poses. The voters last year ap- 
proved an issue of $490,000 high 
school building construction bonds 
and a block of $250,000 was unsuc- 
cessfully offered on Dec. 9, 1941, 
because of extremely unfavorable 
market conditions. — V. 154, 
p. 1475. 


Hackensack, N. J. 


Proposed Bond Issue—The City 
Council has passed on first read- 
ing an ordinance to issue $210,000 
not to exceed 6% interest general 
refunding bonds, to mature se- 
rialy on Dec. 1, from 1944 to 1958 
incl. 


Hillside Township (P. O. Hillside), 
N. J. 

Note Financing—The township 
recently sold $29,863 2% bond an- 
ticipation notes, as follows: $9,863 
to the Hillside National Bank and 
$20,000 to the Police and Fire- 
mens’ Pension Fund. 


Maywood (P. O. Hackensack), 
N. J 


100.934 
100.855 


100.567 
100.529 


142% 
l'2% 


lig% 
142% 


Proposed Financing — The Bor- 
ough Council recently completed 
legislative approval of an ordi- 
nance providing for an issue of 
$230,000 sanitary sewer system 
bonds. Temporary notes will be 
issued in anticipation of the per- 
manent financing. 


New Jersey (State of ) 

Death Of Treasurer Albright— 
William H. Albright, State Treas- 
urer, died of a heart attack at the 
Stacy Trent Hotel, in Trenton, 
on March 16. As the State’s Chief 
Fiscal Officer, Mr. Albright ex- 
ercised a large measure of control 
over State sinking fund transac- 
tions. 


Paterson, N. J. 

Bond Sale—The $175,000 sewer 
bonds and $36,000 library bonds, 
amounting in the aggregate to 
$211,000, which were offered 





Commercial and Financial Chronicle (Reg. U. 8S. Patent Office) William B: Dana Company, Publishers, 25 Spruce Street, New York, BEekman 3-3341. Herbert D. Seibert, Editor and Publisher; 


Frederick W. Jones, Managing Editor; William Dana Seibert, President: William D. Rise. 
Other offices: Chicago—In charge of Fred H. Gray, Western Representative, Field Building (Telephone State 0613). 


Reentered as’ second-class matter Februa 25, 1942, at the post office at New York, 
South’ and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, 


with a statistical issue on Monday]. 


Gardens, London, E.C. Copyright 1942 by William+«B. Dana Company. 
Subscriptions in United States and Possessions, $26.00 per year; in 


minion of Canada, $27.50 per year. 


Busi ness Manager. 


i week fevery Thursday (general news and advertising issue) 
Sina Batiaine OC u Yondon—Edwards é& Smith, 1 Drapers’ 
N. Y., under the Act of March 3, 1879. 


Continental Europe (except Spain), Asia, Australia and Africa, $31.00 per year: NOTE: On account of the fluctuations in the rates of exchinge, remittances for foreign subscriptions and adver- 
tisements must, be. made in New York funds. 





1268 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 30, 1942 





March 19—v. 155, p. 1068—were 
awarded to M. M. Freeman & Co. 
of Philadelphia, as 1.90s, at par 
plus a premium of $366.66, equal 
to 100.173, a basis of about 1.88%. 
Dated March 1, 1942 and due 
March 1 as follows: $16,000 in 
1943; $15,000, 1944 to 1949 incl.; 
$10,000, 1950 to 1959 incl. and $5,- 
000 in 1960. Other bids included 
the following: 


Bidder— 
Kean, Taylor & 7 
Hemphill, Noyes & Co.... 
Harris Trust & Savings Bk. ‘ 
Harriman Ripley & Co., Inc. 2.10% 109.109 , 
Halsey, Stuart & Co., Inc.. 2.20% 100.398 
Blyth & Co. 2.20% 100.36 


Ridgefield, N. J. 
Proposed Bond Issue—The Bor- 
ough Council on March 17 passed 
a resolution to issue $11,300 mu- 
nicipal building site purchase 
bonds. 


Union Township (P. O. Union), 


N. J. 
Proposed Bond Issue — The 


township is considering an issue 
of $25,000 municipal hall pur- 
chase bonds. 

Wooed-Ridge, N. J. 

Bond Offering — C. J. Gwinn, 
Borough Clerk, will receive sealed 
bids until 8:30 p.m. (EWT) on 
April 8 for the purchase of $12,- 
000 not to exceed 6% _ interest 
coupon or registered sewer bonds. 
Dated April 1, 1942. Denom. $1,- 
000. Due $1,000 on April 1 from 
1943 to 1954 incl. Bidder to name 
a single rate of interest, expressed 
in a multiple of 4 or 1/10th of 1%. 
Prin. and int. (A-O) payable at 
the Wood-Ridge National Bank. 
The price for which the bonds 
may be sold cannot exceed $13,- 
000. Purchaser to pay accrued 
interest from date of the bonds 
to the date of delivery. Legal 
opinion of Reed, Hoyt, Washburn 
& Clay of New York City will be 
furnished the successful bidder. 
The bonds are payable from un- 
limited ad valorem taxes on all of 
the borough’s taxable property. 
A certified check for $240, pay- 
able to order of the borough, is 
required. 


NEW MEXICO 


University of New Mexico (P. O. 
Albuquerque), N. Mex. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on 
April 15, by Tom L. Popejoy, 
Business Manager of the Board of 
Regents, for the purchase of $40,- 
000 coupon buiiding, improvement 
and water supply bonds. Interest 
rate is not to exceed 4%, payable 
A-O. Dated April 15, 1942. Denom. 
$500. Due $2,000 April 15, 1943 to 
1962. Callable on and after April 
15, 1954. Prin. and int. payable 
solely from the net income de- 
rived from the improvement for 
which they shall be issued. Issued 
to install and equip water wells, 
pumps and pumping equipment, 
pipes and pipelines to furnish 
water to the campus of the uni- 
versity. All bids shall specify: 
(a) the lowest rate of interest and 
the premium, if any, over par at 
which the bidder will purchase 
the series of bonds; (b) the lowest 
rate of interest the bidder will 
purchase the series of bonds at 
par without premium, and (c) 
whether or not the bidder pro- 
poses at his own expense to fur- 
nish the bonds and coupons pre- 
pared and ready for signature and 
legal opinion approving the valid- 
ity of the same. The Board of 
Regents will furnish the tran- 
script of proceedings and opinion 
of its counsel without additional 
charge. Enclose a certified check 
for 5% of the bid. 


NEW YORK 


Auburn, N. Y. 

Bond Sale—The $150,000 coupon 
or registered refunding bonds of- 
fered March 20—v. 155, p. 1068— 
were awarded to John Nuveen & 
Co. of Chicago, as 1s, at par plus 
a premium of $219, equal to 
100.146, a basis of about 0.96%. 
Dated Feb. 1, 1942 and due Feb. 1 
as follows: $10,000 in 1943 and 
1944; $30,000 in 1945; $40,000 in 
000 in 1960. Other bids included 
the following: 


Int. Rate Rate Bid 


Co. and 
2.10% 100.269 
2.10% 100.219 


Int. Rate Rate Bid 


1% . 
1.10% 100.22 
‘ 100.219 
100.159 


Bidder— 
Salomon Bros. & Hutzler.... 
Roosevelt & Weigold, Inc... 
Harris Tr. & Savs. Bank... 
Dick & Merle-Smith 
Binghamton, N. Y. 

Bond Offering—James J. Rus- 
sell, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on April 2 for the pur- 
chase of $163,000 not to exceed 
5% interest coupon or registered 
bonds, divided as follows: 





$40,000 water bonds of 1942. Due 
$4,000 on Jan. 1 from 1943 to 
1952 incl. 

123,000 school bonds of 1942. Due 
Jan. 1 as follows: $10,000 
from 1943 to 1947 incl.; $15,- 
000 from 1948 to 1951 incl. 
and $13,000 in 1952. 

All of the bonds will be dated 
Jan. 1, 1942. Denom. $1,000. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
¥, or 1/10th of 1%. No bid will 
be accepted for separate maturi- 
ties or at less than the par value 
of the bonds. Prin. and int. (J-J) 
payable at the City Treasurer’s 
office. A certified check for $3,- 
260, payable to order of the city, 
is required. Legal opinion of 
Hawkins, Delafield & Longfellow 
of New York City will be fur- 
nished the successful bidder. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Eastchester (P. O. Tuckahoe), 
N.Y 


Bond Offering—Arthur N. Fer- 
ris, Town Clerk, will receive 
sealed bids until 10 a.m. (EWT) 
on April 1 for the purchase of 
$64,000 not to exceed 6% interest 
coupon or registered bonds, as 
follows: 
$43,000 tax lien bonds, issued 

against transfers of tax liens 
owned by the town. Denom. 
$1,000. Due April 1 as fol- 
lows: $13,000 in 1943 and $15,- 
000 in 1944 and 1945. 
14,500 public works bonds. One 
bond for $500, others $1,000 
each. Due April 1 as fol- 
lows: $4,500 in 1943 and 
$5,000 in 1944 and 1945. 
6,500 highway bonds. One bond 
for $500, others, $1,000 each. 
Due April 1 as follows: $1,- 
500 in 1943; $2,000 in 1944 
and 1945 and $1,000 in 1946. 


All of the bonds will be dated 
April 1, 1942. Bidder to bid for 
all of the bonds and name a 
single rate of interest, expressed 
in a multiple of % or 1/10th of 
1%. Prin. and int. (A-O) pay- 
able at the First National Bank & 
Trust Co., Tuckahoe. A certified 
check for 2% of the bonds, pay- 
able to order of the town, is re- 
quired. Legal opinion of Haw- 
kins, Delafield & Longfellow of 
New York City will be furnished 
the successful bidder. 


Fort Edward, N. Y. 
Bonds Voted—At an election on 
March 17 the voters authorized 
an issue of $10,000 water system 
bonds. 


Gloversville, N. Y. 

Bond Offering—Edgar A. James, 
City Chamberlain, will receive 
sealed bids until 11 a.m. (EWT) 
on April 2 for the purchase of 
$96,000 not to exceed 5% interest 
registered water refunding bonds. 
Dated April 1, 1942. Denom. 
$1,000. Due June 15 as follows: 
$8,000 from 1943 to 1948 incl. and 
$12,000 from 1949 to 1952 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Prin. and 
int. (J-D) payable at the City 





Chamberlain’s office. A certified 
check for $1,920, payable to order 
of the city, is required. Legal 
opinion of Dillon, Vandewater & 
Moore of New York City will be 
furnished the successful bidder. 








In the event that prior to the de- 
livery of the bonds the income 








'received by private holders from 


bonds of the same. type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the succesful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


(Above bonds are part of an 
aggregate of $247,000 originally 
awarded last November, that sale 
having been canceled because of 
legal requirements—v. 155, p. 
1172.) 


Great Neck, N. Y. 


Bond Offering — Thomas H. 
Meade, Jr., Village Clerk, will re- 
ceive sealed bids until 3 p.m. 
(EWT) on April 1 for the pur- 
chase of $4,275 not to exceed 6% 
interest registered sewer bonds. 
Dated March:1, 1942. One bond 
for $275, others $500 each. Due 
March 1 as follows: $500 from 
1943 to 1950 incl. and $275 in 
1951. Bidder to name one rate 
of interest, expressed in a mul- 
tiple of % or 1/10th of 1%. Prin. 
and int. (M-S) payable at the 
Bank of Great Neck. A certified 
check for $86 is required. Legal- 
ity approved by Dillon, Vande- 
water & Moore of New York City. 


Hempstead, N. Y. 


Bond Offering—Lael Von Elm, ' 


Village Clerk, will receive sealed 

bids until 2:30 p.m. (EWT) on 

April 2 for the purchase of $261,- 

000 not to exceed 6% interest cou- 

pon or registered bonds, as fol- 

lows: 

$7,500 fire apparatus bonds of 
1942. One bond for $500. 
others $1,000 each. Due Oct. 
1 as follows: $1,500 in 1943 
and $2,000 from 1944 to 1946 
incl. 

9,500 public bldg. bonds of 1942. 
One bond for $500, others 
$1,000 each. Due Oct. 1 as 
follows: $3,500 in 1943 and 
$3,000 in 1944 and 1945. 

12,000 firehouse bonds of 1942. 
Denom. $1,000. Due $3,000 on 
Oct. 1 from 1943 to 1946 incl. 

82,000 street improvement bonds 
of 1942. Denom. $1,000. Due 
Oct. 1 as follows: $9,000 from 
1943 to 1945 incl.; $12,000 
from 1946 to 1949 incl. and 
$7,000 in 1950. 

93,000 land acquisition bonds of 
1942. Denom. $1,000. Due 
Oct. 1 as follows: $3,000 from 
1943 to 1949 incl. and $4,000 
from 1950 to 1967 incl. 

57,000 refunding bonds of 1942. 
Denom. $1,000. Due Oct. 1 as 
follows: $22,000 in 1950; $9,- 
000 from 1951 to 1953 incl. 
and $8,000 in 1954. Bonds to 
be refunded mature in fiscal 
year 1942-1943. 


All of the bonds will be dated 
April 1, 1942. Bidder to name 
a single rate of interest, expressed 
in a muntiple of % or 1/10th of 
1%. Prin. and int. (A-O) pay- 
able at the West Hempstead Na- 
tional Bank, West Hempstead, or 
at the Bank of New York, New 
York. No bids will be accepted 
for separate issues or separate 
maturities, or at less than the par 
value of the bonds. A certified 
check for $5,220, payable to order 
of the village, is required. Legal 
opinion of Hawkins, Delafield & 
Longfellow of New York City 
will be furnished the successful 
bidder. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. 


Little Falls, N. Y. 

Bond Sale—The $150,000 coupon 
refunding bonds offered March 19 
was awarded to the Union Secur- 
ities Corp., New York, as 1s, at 
par plus a premium of $22, equal 
to 100.09, a basis of about 1.23%. 

Other bids included the fol- 
lowing: 








Rate Bid 
100.22 


Bidder— Int. Rate 


National Camel 


Co 1.40% 

E. H. Rollins & Sons, Inc... 142% 
Geo. B. Gibbons & Co., Inc. 1.60% 
R. D. White & Co 1.60% 

Dated March 1, 1942. Denom. 
$1,000. Due March 1 as follows: 
$5,000 in 1946 and $10,000 in 1947 
and 1948. Prin. and int. (M-S) 
payable at the Little Falls Na- 
tional Bank, Little Falls, with 
New York exchange. The bonds, 
issued to refund 1942 maturities, 
are general obligations of the city, 
payable from unlimited ad val- 
orem taxes to be levied on all of 
the city’s taxable property. Legal 
opinion of Dillon, Vandewater & 
Moore of New York City will be 
furnished the successful bidder. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Mount Vernon, N. Y. 

Bond Offering — John Lynn, 
City Comptroller, will receive 
sealed bids until 2 P.M. (EWT) 
on March 31 for the purchase of 
$530,000 not to exceed 6% interest 
coupon or registered bonds, as fol- 
lows: 
$330,000 public works 

bonds. Due April 1 as fol- 
lows: $47,000 in 1943 and 
1944; $48,000 in 1945 and 1946, 
and $28,000 from 1947 to 1951 
incl. 

90,000 home relief bonds. Due 
$10,000 on April 1 from 1943 
to 1951 incl. 

80,000 public works equipment 
bonds. Due $20,000 on April 1 
from 1943 to 1946 incl. 

30,000 fire department equip- 
ment bonds. Due April 1 as 
follows: $7,000 in 1943 and 
a and $8,000 in 1945 and 
1946. 


All of the bonds will be dated 
April 1, 1942. Denom. $1,000. Rate 
or rates of interest to be ex- 
pressed in a multiple of ™ or 
1/10th of 1%. Different rates of 
interest may be bid for the sev- 
eral issues, but in such event the 
same rate of interest shall be bid 
for all of the bonds of each separ- 
ate issue. The bonds are general 
obligations of the city, payable 
from unlimited ad valorem taxes 
on all of its taxable property. A 
certified check for 2% of the 
bonds bid for, payable to order of 
the City Comptroller, is required. 
Legal opinion of Caldwell & Ray- 
mond, of New York City, will be 
furnished the successful bidder. 
Bonds will be delivered to the 
purchaser on or about April 15, 
at the City Comptroller’s office or 
at such time and place as may 
be mutually agreed upon. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the asme type and character shall 
be taxable by the terms of any 
Federal income tax hereafter en- 
acted, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid wil be returned. 


New Rochelle, N. Y. 


Other Bids— The $200,000 re- 
funding bonds awarded March 12 
to R. W. Pressprich & Co. and 
and Phelps, Fenn & Co., both of 
New York, jointly, as 2.10s, at 
100.109, a basis of about 2.09%, as 
reported in v. 155, p. 1069, were 


also bid for as follows: 

Bidder— Int. Rate Rate Bid 
Blyth & Co. 2.20% 100.31 
Halsey, Stuart & Co., . 2.20% 100.229 
Manufacturers & Traders 
Trust Co. and Kean, Tay- 
lor Co. F 
E. H. Rollins & Sons and 

Coffin & Burr 
Marine Trust Co. of Buffalo 

and R. D. White & Co... 
Harriman Ripley & Co., Inc., 

a Idman, Sachs & 


Roosevelt & Weigold, Inc... 

A. G. Becker & Co 

Kidder, Peabody & Co. and 
Estabrook & Co 

Blair & Co., Inc., and Geo. 


projects 


100.189 
100.168 
100.2799 


2.20% 
2.20% 


100.279 
100.211 
100.13 


100.113 





100.217 
100.073 
100.40 

100.389 


B. Gibbons & Co., Inc... 2.30% 
Shields & Co. and Spencer 

Trask & Co, 2.30 
Bacon, Stevenson & Co. and 

Paine, Wekber & Co 2.40% 
Equitable Securities Corp. and 

Lee Higginson Corp. ...... 2.40% 

New York (State of) 

Governor Vetoes Bills For 
Quarterly Income Tax Payments 
—Governor Lehman vetoed on 
March 19, as unsound and politi- 
cal, two bills which would have 
permitted the payment of the 
State income tax in four equal in- 
stallments this year and next. 

The bills which the Governor 
vetoed were the Whitney meas- 
ures, which sought to achieve the 
quarterly payments by authoriz- 
ing the State to count in, as part 
of its revenues for the fiscal years 
ending on June 30 of this year and 
next year, the income tax pay- 
ments made in the following 
October and January, for budget- 
balancing purposes. 

The bills were predicated on 
another measure, sponsored by 
Abbot Low Moffat, to change the 
date of the State’s fiscal year, ef- 
fective in 1944, which would make 
quarterly payments possible then 
without further precrediting. 

The Governor quoted Mr. Mof- 
fat’s declaration that the Whitney 
bills were unsound and declared 
his own belief that they were 
equally unsound on a temporary 
basis. 

The State income tax is now 
paid in three installments, half on 
April 15, a quarter on June 15, and 
another quarter on Oct. 15. In ex- 
planing his program, the Gov- 
ernor said: 

“I recommend a simple straight- 
forward way in which a four-pay- 
ment plan can be achieved next 
year and in succeeding years 
without resort to the unsound 
practice incorporated in the bills 
before me and without making 
complicated changes in our pres- 
ent fiscal structure. Thus, I rec- 
ommend that the Legislature pass 
bills effective in 1943 as follows: 
(1) Postponing to July the date 
for the payment of school aid, 
now legally due in February, in 
the case of cities actually oper- 
ated on a calendar-year basis, and 
(2) making the date May 15 for 
the payment of bank taxes now 
due Sept. 15.” 

Tax Relief Plan for N. Y. C. 
Agreed Upon—Assemblyman Mof- 
fat, Manhattan, Republican, Chair- 
man of the Ways and Means 
Committee, announced on March 
23 that he and Governor Lehman 
had agreed upon measures for a 
tax program for New York City 
which would continue present 
relief taxes but make the pro- 
ceeds available for the city’s gen- 
eral fund and for emergencies 
rather than for relief. 

These taxes are: 

The 1% sales tax, which pro- 
duces $28,000,000 a year. 

The 1% utility tax, which pro- 
duces $6,000,000 a year. 

The 1% use tax, which pro- 
duces $1,000,000 a year. 

The 3% gross conduit tax, which 
produces $500,000 a year. 

A major change in the proposed 
laws would be that the City Coun- 
cil would be deprived of its power 
to increase the sales tax to 2%, 
except in some emergencies occa- 
sioned by actual enemy action. In 
that event, revenue from the in- 
creased tax would be earmarked. 
An alternative sales tax bill is 
being considered in event of 
duplication by a Federal sales 
tax. 


Sidney (P. O. Sidney), N. Y. 

Bend Offering—E. E. Simons, 
Town Supervisor, will receive 
sealed bids until 1 p.m. (EWT), 
on March 30, for the purchase of 
$35,000 not to exceed 6% interest 
coupon or registered hospital 
bonds. Dated March 1, 1942. 
Denom. $1,000. Due March 1, as 
follows: $2,000 from 1943 to 1958 
incl., and $3,000 in 1959. Bidder 
to name a single rate of interest, 
expressed in a multiple of % or 
1/10th of 1%. Prin. and _ int. 
(M-S) payable at the First Na- 
tional Bank, Sidney, in New York 
exchange. The bonds are unlim- 
ited tax obligations of the town 
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and the approving legal opinion 
of Dillon, Vandewater & Moore 
of New York City will be fur- 
nished the successful bidder. A 
certified check for $800, payable 
to order of the town, is required. 


Utica, N. Y. 

Certificate Sale — The issue of 
$1,000,000 tax anticipation certifi- 
cates of indebtedness offered 
‘March 26 was awarded to the 
Chemical Bank & Trust Co., New 
York, at 0.29% interest, at par. 
Dated March 27, 1942 and due 
July 27, 1942. Issued against and 


to be redeemed out of the _ tax- 


levy for the fiscal year 1942. Pay- 
able at the above-mentioned bank. 
Legality approved by Thomson, 
Wood & Hoffman of New York 
City. 


Yorktown, Cortlandt and Putnam 
Valley, Lake Mohegan Fire 
District (P. O. Lake Mo- 
hegan), N.Y. 

Bond Sale—The $8,500 coupon 
‘or registered fire truck bonds of- 
fered March 23—v. 155, p. 1173— 
‘were awarded to Newburger, 
‘Loeb & Co. of New York, as 1.90s, 
at a price of 100.135, a basis of 
about 1.85%. Dated March 1, 1942, 
and due March 1, as follows: $1,- 
‘500 in 1943; $2,000 from 1944 to 
"1946 incl., and $1,000 in 1947. 
Other bids: 


Bidder— 
R. D. White & Co 
Geo. B. Gibbons & Co., I 
Roosevelt & Weigold, Inc.... 


NORTH CAROLINA 


Alamance County (P. O. Graham), 
N.C. 

Bond Sale—The $24,000 coupon 
semi-ann. school building bonds 
offered for sale on March 24— 
v. 155, p. 1173—were awarded to 
Vance, Young & Hardin of Win- 
ston-Salem, paying a premium of 
$8.50, equal to 100.036, a net in- 
terest cost of about 2.54%, on the 
bonds divided as follows: $10,000 
as 2%s, due $1,000 from April 1, 
1943 to 1952 incl.; the remaining 
$14,000 as 242s, due on April 1, 
‘$1,000 in 1953 to 1960 and $2,000 
in 1961 to 1963. 


Asheboro, N.C. 

Bond Sale—The $25,000 coupon 
semi-ann. refunding bonds offered 
for sale on March 24 — v. 155, 
p. 1173—were awarded to Vance, 
‘Young & Hardin of Winston- 
Salem, at a price of 100.058, a net 
interest cost of about 2.92%, on 
the bonds divided as follows: $19,- 
000 as 3s, due on March 15: $1,000, 
1952 to 1956, and $2,000, 1957 to 
-1968, the remaining $6,000 as 2%4s 
due $2,000 on March 15 in 1964 to 
1966. 


Avery County (P. O. Newland), 
N. C. 


Bid 
0.05 

109.059 

100.05 


Int. Rate Rate 
2% 10 


- 215% 
234% 


Refunding Progress Reported— 
The Local Government Commis- 
sion at Raleigh, is advising hold- 
ers of bonds of the above county 
that all matters in connection with 
the refunding have been com- 
pleted, except the validation of 
the bonds by the courts. This 
procedure was demanded by the 
‘bond attorneys as a condition pre- 
cedent to their legal opinion 
thereon. The next term of the 
Superior Court in the county be- 
gins on July 13, 1942, and. the 
County Attorney states that as far 
‘as he knows there is nothing to 
‘prevent the validation proceed- 
ings from being. heard at that 
time. If judgment is rendered at 
that time, 30 days must elapse 
for filing of appeal . to the 
Supreme Court. Appeal is not ex- 
‘pected to be taken and after 30 
days the judgment of the lower 
court will become final It ap- 
pears, therefore, that the earliest 
possible date on which bondhold- 
‘ers may expect delivery of the 
new bonds: is Sept. 1, 1942. Inter- 
est to Jan. 1, 1942 on the new 
bonds will be paid by check of the 
State Treasurer on or about April 
‘1, 1942, provided the old bonds are 
on deposit with them. 


Fayetteville, N. C. : 

Bond Sale — The coupon semi- 
ann. water and sewer bonds ag- 
gregating $275,000, offered for sale 
on- March 24—v. 155, p. 1173— 





were awarded jointly to John Nu- 
veen & Co. of Chicago, and Lewis 
& Hall of Greensboro, at a price 
of 100.037, a net interest cost of 
about 2.83%, on the bonds divided 
as follows: $111,000 as 3s, due on 
Aug. 1: $7,000 in 1944 to 1957, and 
$13,000 in 1958, the remaining 
$164,000 as 234s, due on Aug. IL: 
$13,000 in 1959 and 1960, $40,000 
in 1961, $15,000, 1962 and 1963, 
$16,000, 1964 to 1968, and $14,000 
in 1969. 


High Point, N. C. 

Note Sale — The $49,000 semi- 
ann. judgment funding notes of- 
fered for sale on March 24—-v. 155, 
p. 1173 — were awarded to Fox, 
Reusch & Co. of Cincinnati, as 
2's, paying a price of 100.512, a 
basis of about 2.29%. Dated April 
1, 1942. Due on Oct. 1 in 1942 to 
1946. 


Roanoke Rapids, N. C. 


Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EWT), on March 31, by W. E. 
Easterling, Secretary of the Local 
Government Commission, at his 
office in Raleigh, for the purchase 
of $12,000 cemetery bonds. Dated 
Jan. 1, 1942. Due on Jan. 1; $500 
in 1945 to 1950 and $1,000 in 1951 
to 1959, all incl. Denom. $500. 
Prin. and int. (J-J) payable in 
New York City in legal tender; 
general obligations; unlimited tax; 
coupon bonds registerable as to 
principal alone; delivery on or 
about April 16, at place of pur- 
chaser’s choice. There will be no 
auction. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in mul- 
tiples of “4 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities), and another rate for the 
balance, but no bid may name 
more than two rates, and each 
hidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
city, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. 
par and accrued interest will be 
entertained. 

Bids must be on a form to be 
furnished with additional  in- 
formation and must be accom- 
panied by a certified check upon 
an incorporated bank or trust 
company, payable unconditionally 
to the order of the State Treasurer 
for $240. The approving opinion 
of Masslich and Mitchell, New 
York City, will be furnished the 
purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 


' will be returned. 


OHIO 


Cincinnati, Ohio 
Plans Bend Call — Legislation 
authorizing the call July 1 of a 
$500,000 issue of Cincinnati 
Southern Railway terminal and 
betterment bonds. bearing 3%% 
interest was asked of City Coun- 


cil in a resolution received March 


19 from the Board of Trustees of 
the City Sinking Fund. 

By calling the bonds July 1, in- 
stead of on the payable date in 
1965, the Cincinnati, New Orleans, 
and Texas Pacific Railroad, lessee 
of the Cincinnati Southern; would 
save $402,500 in interest payments. 

The C. N. 0. T. P. has made 
arrangements to pay over to the 
Sinking Fund $46,589.83 additional 
which would be needed to retire 
the issue. The remainder has been 
accumulated in income derived 
from part of an “additional 


rental” which the C. N. O. T. P.j. 


has been paying into the Sinking 


Fund in connection with the issue. 

The bonds were issued in 1902 
by the city to pay for improve- 
ments to the Cincinnati Southern. 

Bonds Sold—Henry Urner, City 
Auditor, reports that an issue of 
$56,000 fire apparatus bonds was 
sold to the Sinking Fund Trustees, 
as 2s, at par. Dated May 1, 1942 
and due serially in 10 years. 


Cleveland, Ohio 

Bond Sale—tThe issue of $901,- 
000 coupon sewage disposal sys- 
tem bonds offered March 26— 
v. 155, p. 1069—was awarded to 
the Northern Trust Co. of Chi- 
cago, as 24s, at a price of 101.91, 
a basis of about 2.07%. Dated 
April 1, 1942 and due Oct. 1 ag 
follows: $36,000 from 1943 to 1966 
incl. and $37,000 in 1967. 

Bond Offering—Sealed bids for 
the purchase of the $17,500,000 
Cleveland Railway Co. acquisition 
bonds will be received by Joseph 
T. Sweeny, Director of Finance, 
on April 9. It is believed that at 
least three syndicates have been 
formed to participate in the bid- 
ding. 

Ironton, Ohio 

Bond Sale—The $13,500 delin- 
quent tax (poor relief) bonds of- 
fered March 18—v. 155, p. 975— 
were awarded to Lowry Sweney, 
Inc. of Columbus, as 2s, at a price 
of 100.14, a basis of about 1.97%. 
Dated March 1, 1942 and due 
March 1 as follows: $2,500 in 1946; 
$2,000 from 1947 to 1950 incl. and 
$3,000 in 1951. Second high bid of 
100.84 for 2%s was made by J. A. 
White & Co. of Cincinnati. 


LaGrange, Ohio 

Bond Offering—M. B. Halliwill, 
Village Clerk, will receive sealed 
bids until noon (War Time) on 
April 4 for the purchase of $4,000 
4% street improvement bonds. 
Dated April 1, 1942. Denoms. $500 
and $250. Due Dec. 1 as follows: 
$250 in 1943; $500, 1944; $250, 
1945; $500, 1946; $250, 1947; $500, 
1948; $250 in 1949 and $500 from 
1950 to 1952 incl. Bidder may 
name a different rate of interest 
provided that fractional rates are 
expressed in a multiple of ™ of 
1%. Int. J-D. A certified check 
for $50, payable to order of the 





No bid of less than) 


Village Treasurer, is required. 
Legal opinion of Squire, Sanders 
& Dempsey of Cleveland will be 
furnished the successful bidder. 


Lawrence County (P. O. Ironton), 
Ohio 
Bonds Sold — The Clerk of the 
Board of Coynty. Commissioners 
reports the sale of $15,000 delin- 
quent tax anticipation bonds. 


Madison Rural School District, 
Madison County, Ohio 
Bond Offering — Roland Ply- 
mell, Clerk of the Board of Edu- 
cation, will receive seale@ bids 
until noon on April 11 for the pur- 
chase of sec, 3% school build- 
ing bonds. ated April 1, 1942. 
Denom. $500. Due $500 on April 1 
and Oct. 1 from 1943 to 1967 incl. 
Interest A-O. A certified check 
for $250, payable to order of the 
Board of Education, is required. 


Midway Village School District 
(P. O. Sedalia), Ohio 

Bond Sale—The issue of $25,000 
building bonds offered March 20 
was awarded to J. A. White & Co. 
of Cincinnati... Dated March 1, 
1942. Denom. $500. Due $500 on 
April 1 and Oct. 1 from 1943 to 
1967 incl. 


. New Boston, Ohio 

Bond Sale — The. $9,540 street 
improvement bonds offered March 
19—-v: 155, p: 1070—were awarded 
to Pohl & Co. of Cincinnati, as 
3%s, at a price of 100.26, a basis 
of about 3.45%. Dated May 1, 1942 
and due Nov. 1 as follows: $540 in 
a and. $1,000 from 1944 to 1952 
inel. 

Only one bid was submitted for 
the loan. 


Sandusky, Ohio 
Bond Issue Details—The $18,000 
various. purposes. bonds recently 
sold to the City Bond Retirement 
Fund, as reported in v. 155, p. 789, 
bear 3% interest. 


- Wapakoneta, Ohio 
Bond Offering——Harold F. Shu- 
‘ler, City Auditor, will receive 











sealed bids until noon on April 2 
for the purchase. of $10,000 3% 
coupon fire apparatus purchase 
bonds. Dated Jan. 1, 1942. Denom. 
$500. Due $500 on April 1 and 
Oct. 1 from 1943 to 1952 incl. Bid- 
der may name a different rate of 
interest, provided that fractional 
rates are expressed in a multiple 
of %4 of 1%. Interest A-O. A 
certified check for $100, payable 
to order of the city, is required. 


OKLAHOMA 
Covington, Okla. 

Bond Exchange Completed—It 
is stated by the refunding agent 
for the above town, Paul L. 
Parker of Oklahoma City, that 
the plan involving $104,400 of 20- 
year optional term bonds, sub- 
mitted to the bondholders, was 
completed and a 100% exchange 
effected in 1941. 


Okmulgee, Okla. 

Bonds Voted—At an election 
held on March 17 the voters ap- 
proved, by wide margins, the 
issuance of the following bonds 
totaling $250,000: $185,000 airport 
site purchase and construction, 
and $65,000 utilities extension 
bonds. 


Shawnee, Okla. 

Bonds Voted—At the election 
held on March 17 the voters are 
said to have approved the issu- 
ance of the $130,000 airport bonds 
by a wide margin. No date of 
sale has been fixed as yet. 


Wyona, Okla. 

Bonds Exchanged—The City 
Attorney reports that the court 
has approved the plan of read- 
justment for the indebtedness of 
the above city, directed the issu- 
ance of bonds in conformity to the 
plan and the bonds were issued 
and delivered to the holders of 
the old water works and sewer 
bonds. The new bonds in the 
amount of $60,000 are optional 
with interest at the rate of 2% 
for nine years, 3% for eight years 
and 4% for eight years. 

Availing itself of the optional 
provision, the city called for pro- 
posals in Nev., 1941, and pur- 
chased $6,000 of the bonds, leav- 
ing $54,000 outstanding. There is 
available in the sinking fund an 
amount sufficient to pay the in- 
terest due July, 1942. 


OREGON 
Hillsboro, Ore. 

Bond Offering — Sealed bids 
will be received until 5 p.m. on 
April 3, by E. M. Bowman, City 
Recorder, for the purchase of 
$40,000 general fund airport, se- 
ries 1942 bonds. Denom. $1,000. 
Dated April 1, 1942. Due $4,000 
from April 1, 1943 to 1952. The 
bonds will be sold to the bidder 
offering to purchase them at not 
less than par and accrued interest 
and bearing the lowest rate of in- 
terest. The legal approving opin- 
ion of Teal, Winfree, McCulloch, 
Shuler & Kelley, of Portland, will 
be furnished the successful bidder. 
Enclose a certified check for 2% 
of the par value of the amount 
bid, payable to the city. 


Medford, Ore. 

Bond Offering — Sealed bids 
will be received until 7:30 p.m. 
on April 7, by M. L. Alford, City 
Recorder, for the purchase of 
$19,256.90 improvement, series E 
bonds. Interest rate is not to 
exceed 6%, payable M-S. Dated 
March 1, 1942. Denom. $500, one 
for $256.90. Due March 1, as fol- 
lows: $1,756.90 in 1943, $1,500 in 
1944 and $2,000 in 1945 to 1952. 
Prin. and int. payable at the City 
Treasurer’s office. Bids must be 
for not less than par and accrued 
interest. The bonds are to be 
furnished and printed by the city 
and will be sold subject to the 
approving opinion of Teal, Win- 
free, McCulloch, Shuler & Kelley 
of Portland. Enclose a certified 
check for $400, payable to the 
city. 

PENNSYLVANIA 
Berks County (P. O. Reading), Pa. 
Bond Sale—The $120,000 cou- 


pon general obligation voting 
machine bonds offered March 23 


—v. 155, p. 1070—were awarded 
to C. C. Collings & Co. of Phila- 
delphia, as ls, at par, plus a pre- 
mium of $372, equal to 100.31, a 
basis of about 0.88%. Dated April 
1, 1942, and due $30,000 on 
April 1 from 1943 to 1946 incl. 

Note Sale—The issue of $850,000 
tax anticipation notes offered 
March 24—v. 155, p. 1174— was 
awarded to the Berks County 
Trust Co., Reading, at 0.50% in- 
terest cost. Dated March 28, 1942 
and due Oct. 28, 1942. Fisher, 
MacEwan & Co. of Pittsburgh, 
second high bidder, named a rate 
of 0.51%. 


Brockway, Pa. 


Bond Offering — William K. 
Reed, Borough Secretary, will re- 
ceive sealed bids until 7:30 p.m. 
on April 2 for the purchase of 
$42,000 3% coupon sanitary sewer 
bonds of 1942. Dated Jan. 1, 1942. 
Denom. $500. Due $2,000 annually 
from 1943 to 1963 incl. Register- 
able as to principal only. Prin. 
and int. will be free from tax and 
taxes, except succession or in- 
heritance taxes, under any present 
or future law of the Common- 
wealth of Pennsylvania, all of 
which taxes the borough assumes 
and agrees to pay. Bonds will be 
sold subject to approval of the 
proceedings by the Pennsylvania 
Department of Internal Affairs. 
Legal opinion to be obtained by 
the successful bidder. A certified 
check for 1% of the bonds bid for 
must accompany each proposal. 


Clymer School District, Pa. 

Bond Sale—The $40,000 coupon 
school bonds offered March 19— 
v. 155, p. 1070—were awarded to 
Moore, Leonard & Lynch of Pitts- 
burgh. Dated April 1, 1942, and 
due Oct. 1 as follows: $2,000 from 
1943 to 1955 incl.; $3,000 from 
1956 to 1959 incl. and $2,000 in 
1960. 


Connellsville, Pa. 
Proposed Bond Financing—The 
City Council recently considered 
the issuance of $60,000 refunding 
bonds and $85,000 various mu- 
nicipal improvement bonds. 





Corry, Pa. 


Bond Offering — Stanley H. 
| Nichols, Director of Accounts and 
Finance, will receive sealed bids 
until 8 p.m. (EWT) on April 6 for 
the purchase of $20,000 coupon 
equipment and funding bonds. 
Dated May 1, 1942. Registerable 
as to principal only. Due May 1 as 
follows: $3,000 from 1944 to 1949 
incl. and $2,000 in 1950. Interest 
M-N. Bonds and interest will be 
payable without deduction for 
any tax or taxes, except succes- 
sion or inheritance taxes, now or 
hereafter levied or assessed there- 
on under any present or future 
law of the Commonwealth of 
Pennsylvania. A certified check 
for 2% of the bonds, payable to 
order of the City Treasurer, is re- 
quired. Bonds will be payable 
from ad valorem taxes within the 
taxing limitations imposed by law 
upon cities of the third class. 
Legal opinion of Townsend, El- 
liott & Munson of Philadelphia, 
will be furnished the successful 
bidder, only if and after the pro- 
ceedings authorizing the issue 
have been approved by the Penn- 
sylvania Department of Internal 
‘Affairs. The enactment at any 
time prior to the delivery of the 
bonds, of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a class 
or character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. 

Greenville Municipal Authority 
(P. O. Greenville), Pa. 


Purchaser — Singer, Deane & 
Scribner of Pittsburgh purchased 
the $690,000 water company pur- 
chase bonds reported sold in 





v. 155, p. 1174. 
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Wilkes-Barre, Pa. 

Bond Election—At the May 19 
primary election the voters will 
consider a bond issue of approxi- 
mately $330,000 to provide funds 
for various municipal purposes. 


RHODE ISLAND 


Cranston, R. I. 

Note Sale—The $300,000 fifth 
issue sewerage loan Act of 1939 
temporary loan notes offered 
March 20 were awarded to Har- 
riman Ripley & Co., Inc., New 
York, at 0.73% discount. Dated 
‘March 23, 1942, and due March 
23, 1943. Other bids: First Na- 
tional Bank of Boston, 0.85%; 
First Boston Corp., 0.875%. 


East Providence, R. I. 

Bond Sale—The $50,000 civilian 
defense bonds offered March 18— 
‘v. 155, p. 1071—-were awarded to 
the First Boston Corp., New York, 
as 134s, at a price of 100.782, a 
basis of about 1.60%. Dated 
April 1, 1942, and due $5,000 on 
April 1 from 1943 to 1952 incl. 
Second high bid of 100.35 for 1%s 
was made by Coffin & Burr, Inc. 
of Boston. 


SOUTH CAROLINA 


Beauf ort, S. C. 
Additional Information — The 
Acting City Manager now states 
that the $20,000 (not $50,000) 3% 
semi-ann. water works system 
revenue bonds sold at par to the 
Peoples Bank of Beaufort—v. 155, 
yp. 1071—are due $2,000 from 

Feb. 1, 1943 to 1952 incl. 


SOUTH DAKOTA 


Florence Independent School Dis- 
trict (P. O. Florence), S. Dak. 
Bond Offering — Sealed bids 

will be received until 2 p.m. on 

April 3, by E. McPeek, Clerk of 

the Board of Education, for the 

purchase of $18,000 254% semi- 
ann. refunding bonds. Dated April 

1, 1942. Due $1,000 Dec. 1, 1943 to 

1960. Bonds maturing after June 

1, 1957, are callable at par and 

accrued interest on said date and 

any interest date thereafter. No 
bid for less than par and accrued 
interest can be considered. The 
district reserves the right to de- 
liver the bonds in installments 
from time to time as the old 
bonds being refunded are sur- 
-rendered for payment. 


Jackson, Tenn. 

Bond Offering — City Attorney 
W. P. Boss states that auction 
bids will be received until March 
31, at 2 p.m., for the purchase of 
.$50,000 general obligation exten- 
sion bonds. Interest rate is not 
to exceed 3%, payable semi-annu- 
ally. Dated April 1, 1942. Due 
in 1943 to 1951. No sale will be 
made at less than par and ac- 
crued interest. 

Rhea County (P. O. Dayton), 

Tenn. 

-. Progress on Bond Exchange— 
The Nashville Securities Corp., 
‘and the Thomas H. Temple Co., 
Inc., both of Nashville, report that 
-more than $1,000,000 of the $1,- 
250,000 bonds included in the 
-county’s refunding plan, have 
been exchanged. 


TEXAS 


Abilene, Texas 

Bonds Sold—The $125,000 school 
construction, series of 1942 bonds, 
‘approved by the voters on 
‘March 3, as noted here, were sold 
on March 6 to a syndicate com- 
posed of William N. Edwards & 
Ce. of Fort Worth, Callihan & 
Jackson, Inc., and R. A. Under- 
‘wood & Co., Inc., both of Dallas, 
‘paying par on the bonds divided 
as follows: $29,000 as 3s, due on 
April 1; $4,000 in 1949, and $5,- 
000 in 1950 to 1954; the remain- 
ing $96,000 as 34s, due on April 1; 
$2,000 in 1955, $8,000, 1956, $6,- 
000, 1957, $15,000, 1959 and 1960, 
$6,000, 1961, $9,000, 1962, $15,000, 
1963, and $20,000 in 1964. Denom, 
$1,000. Dated April 1, 1942. In- 
terest payable A-O. 


Arlington, Texas 
Bonds Sold—We are informed 
by Benton Collins, City Secre- 


tary, that $60,000 water and sewer 
revenue bonds were. sold on 
March 6 to Mahan, Dittmar & 
Co. of Dallas, at par, plus all ex- 
penses, divided into 2%4s and 3s. 
Denom. $1,000. Coupon bonds, 
dated Feb. 15, 1942. Due in 20 
years, optional after five years 
from date of issue. Interest pay- 
able F-A. 


Austin, Texas 


Bond Offering Details—in con- 
nection with the offering sched- 
uled for April 2, of the $600,000 
airport bonds, noted here on 
March 23, it is now reported by 
Guiton Morgan, City Manager, 
that bids will be received on 
blocks of not less than $300,000 
and not more than $600,000 as 
follows: $300,000 maturing July 1, 
$12,000 in 1943 and 1944, $13,000 in 
1945 to 1947, $14,000 in 1948 to 
1951, $15,000 in 1952 to 1954, $16,- 
000 in 1955 to 1957, $17,000 in 1958 
and 1959, and $18,000 in 1960 to 
1962; $350,000 maturing July 1, 
$14,000 in 1943 and 1944, $15,000 in 
1945 to 1947, $16,000 in 1948 to 
1950, $17,000 in 1951 and 1952, 
$18,000 in 1953 to 1955, $19,000 in 
1956 and 1957, $20,000 in 1958 and 
1959, and $21,000 in 1960 to 1962; 
$400,000 maturing July 1, $16,000 
in 1943 and 1944, $17,000 in 1945 
and 1946, $18,000 in 1947 to 1949, 
$19,000 in 1950 and 1951, $20,000, 
in 1952 and 1953, $21, 000 in 1954 | 
to 1956, $22,000 in 1957 and 1958, 
$23,000 in 1959 and 1960, $24,000 in 


maturing July 1, $18,000 in 1943 
and 1944, $19,000 in 1945 and 
1946, $20,000 in 1947 and 1948, 
$21,000 in 1949 and 1950, $22,000 | 
in 1951 and 1952, $23,000 in 1953 | 
and 1954, $24,000 in 1955 and 


$26,000 in 1959 and 1960, and | 
$27,000 in 1961 and 1962; $500, 000 | 
maturing July 1, $20,000 in 1943, | 
$21,000 in 1944 to 1946, $22,000 in 
1947 and 1948, $23,000 in 1949 
and 1950, $24,000 in 1951, $25,000 


and 1955, $27,000 in 1956 and 1957, 
$28,000 in 1958, $29,000 in 1959 
and 1960, $30, 000 in 1961, and $31,- 


1944 and 1945, $24,000 in 1946 
and 1947, $25,000 in 1948 and 1949, 
$26,000 in 1950 and 1951, $27,000 
in 1952 and 1953, $28,000 in 1954, 
$29,000 in 1955 and 1956, $30,000 
in 1957, $31,000 in 1958, $32,000 in 
in 1959 and 1960, $33,000 in 1961, 
and $34,000 in 1962; and $600,000 
maturing July 1, $24,000 in 1943, 
$25,000 in 1944 and 1945, $26,000 
in 1946 and 1947, $27,000 in 1948, 
$28,000 in 1949 and 1950, $29,000 
in 1951 and 1952, $30,000 in 1953, 
$31,000 in 1954 and 1955, $32,000 
in 1956, $33,000 in 1957, $34,000 
in 1958 and 1959, $35,000 in 1960, 
$36,000 in 1961, and $37,000 in 
1962. 


Ballinger, Texas 


$15,000 234% semi-ann. refunding, 
series of 1942 bonds have been 
purchased by William N. Edwards 
& Co. of Fort Worth. Dated March 
1, 1942. 


Brownfield Consolidated Indepen- 
dent School District (P. O. 
Brownfield), Texas 


Bonds Sold—lIt is stated that} 
| the $125,000 construction bonds 
approved by the voters last June, 
*thave been sold to R. A, Under- | 
wood & Co. of Dallas. Due on 
July 1 in 1942 to 1971. 


. Cisco, Texas 


Debt Composition Plan Pending 
—The creditors of the above city 
}are being notified that a hearing 
on a petition for confirmation of 
a plan of composition under the 
‘provisions of the Federal Munic- 
ipal Bankruptcy Act. in the 
United. States District Court for 
the Northern District of Texas, 
will be held in the Federal Build- 
ing, Abilene, on May 25, at 10:00 
o’clock a.m. 


The plan materially affects the 
holders of all outstanding bonds 
and time warrants of the city. 
Any creditors affected by the plan — 
may file an answer to the petition 





controverting any of the material 
allegations therein and setting up 
any objections he may have to the. 
plan at any time not less than ten 
days prior to the time fixed for 
the hearing. Claims and interests 
of creditors are to be evidenced 
by written acceptance of the plan 
filed, as provided in the plan, or 
by affidavits filed with the United 
States District Clerk at Abilene, 
on or before the date fixed for 
the hearing. 


Coleman, Texas 
Bonds Sold—An issue of $112,- 
000 sewer improvement refund- 
ing bonds is said to have been 
sold recently to the McRoberts- 
Thomasma Co., Inc., of San An- 
tonio, as 2%4s 


Corpus Christi, Texas 

Bonds Voted——-At the election 
on March 14 the voters approved 
the issuance of $100,000 bonds for 
civilian defense expenditures by 
a wide margin. It is said that 
they will be offered for sale in 
the near future. 


Fort Worth Independent School 
District (P. O. Fort- Worth), 
Texas 
Bonds Sold—The Secretary of 
the Board of Education reports 
that $18,000 5% semi-ann. refund- 





1961, and $25,000 in 1962; $450,000 | 


in 1952 and 1953, $26,000 in 1954) 


ing bonds have been purchased 


|at par by the Sinking Fund. Dated 


iJune 1, 1941. Due on April 1; 
| $5,000 in 1947, and $13,000 in 1961. 
These bonds are part of a total 
authorized issue of $483,000. 


|Hemphill Independent School Dis- 
trict (P. O. Hemphill), Texas 
Bonds Sold—The Secretary of 
| the State Board of Education re- 
ports that $12,000 refunding bonds 
have been purchased by the Board 


1956, $25,000 in 1957 and 1958, | as 4s at par. Denom: $500. Dated 


| Feb. 15, 1941. Due on June 15 as 
| follows: $500 in 1942 to 1952, 
' $1,000 in 1953 to 1956, and $500 in 


1957 to 1960. Interest payable J-D. | 


‘La Feria Independent School Dis- 
trict (P. O. La Feria), Texas 
Bond Offering—Sealed bids will 

be received until April 3, by J. B. 





000 in 1962; $550,000 perdi mB 
July 1, $22,000 in 1943, $23,000 in| 


|'Smith, Superintendent of Schools, 
for the purchase of $100,000. re- 
funding bonds. Bidders to specify 
rate of interest. Due serially over 


| 23 years. 


Star Independent School District 
(P. O. Star), Texas 

Bond Sale Not Consummated— 
The School Superintendent now 
states that the sale of the $5,000 
4% semi-ann. refunding bonds at 
par to Robert E. Levy & Co. of 
Waco, noted here on Jan. 31, was 
not consummated. 

It is also stated that the bonds 
were purchased subsequently by 
the Trent State Bank of Gold- 
thwaite, as 4s. Due $500 on July 
1 in 1949 to 1958 incl. Interest 
payable J-J. 





| Bonds Sold—lIt is reported that | 


Velasco, Texas 
Bonds Sold to RFC—The City 
Secretary states that $65,000 4% 
semi-ann. water and sewer reve- 
nue bonds have been purchased at 


Corporation. These bonds are part 
of a $100,000 issue agereyed by 
the voters in Feb. 1941. 


West University Place (P. O. 








Houston), Texas 


Paying Agent Appointed—The. 


Manufacturers Trust Co: has been 


| appointed New York paying agent 
for $459,000 sanitary sewer and 


storm sewer and drainage bonds; |. 


dated March 1, 1942, and due 
from March 1, 1943 to 1972." ~ 


UTAH 


Lehi, Utah 
Bonds Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $15,000 water refunding: bonds, 
to take up a portion of a vongerd 
issue of Nov. 1, 1930. 


Mount Pleasant, Utah 
Bonds Authorized—tThe issuance 
of $33,000 refunding bonds ‘is said 
to have been authorized recently. 
by the City Council. 


Salt Lake City, Utah 
_ Bond Sale Details -— The’ City 
Recorder now states that the $22,- 


par by the Reconstruction Finance 


1. 


742 





9177 Harris-County, Tex. ____.__-___ 





- 876 Hawthorne, 


000. 6% Sewer Improvement Dis- 
trict bonds sold to the Continental 
National Bank & Trust Co. of Salt 
Lake City, at a price of 110.518, 
as noted here in January, are due 
$4,400 on Oct. 4 in 1942 to 1946, 
giving a basis of about 2.36%. 
Interest payable A-O. 


WASHINGTON 


King County Sewerage and Drain- 
age Improvement District No. 3 


(P. O. Seattle), Wash. 


Additional Information—In con- 
nection with the sale of the $45,- 
000 5% semi-ann. assessment 
bonds to H. P. Pratt & Co. of 
Seattle, noted here on Jan. 31, 
the County Road Engineer now 
States that the bid of the above 
firm was rejected on Feb. 9 by 
the Board of County Commis- 
sioners. 


The bonds were reoffered on 
March 2 and were purchased by 
Grande & Co. of Seattle, at a 
price of 96.51. 


Bonds Not Sold—The $90,000 
improvement bonds offered on 
March 16—v. 155, p. 1072—were 
not sold as no bids were received. 

The County Board of Commis- 
sioners then ordered the bonds 
exchanged at par, plus accrued 
interest, for temporary warrants 
of the district. 


Olympia, Wash. 


Maturity — The City Clerk- 
Treasurer states that the $45,000 
general obligation airport bonds 
sold jointly to Fordyce & Co., and 
the Chas: N. Tripp Co., both of 


‘Portland, as 2%s, at 100.224, as 


noted here—v. 155, p. 1176—are 
due on April 1; $2,000 in 1944 to 
1951, $2,500, 1952 to 1959, and $3,- 
000 in 1960 to 1962, giving a basis 
of about 2.48%. 





Pasco School District No. 1 (P. O. 
Pasco), Wash. 

Bond Offering Contemplated— 
It is stated by C. L. Booth, Super- 
intendent of Schools, that the 
$50,000 gymnasium bonds ap- 
proved by the voters in Decem- 
ber, should be ready for market- 
ing early next month. 


Seattle, Wash. 

Bond Sale—The $1,861,000 cou- 
pon or registered semi-ann. mu- 
nicipal light and power bonds, 
1930, series LT-10, offered for 
sale on March 25—v. 155, p. 1176— 
were awarded to a syndicate com- 
posed of John Nuveen & Co., of 
Chicago, Lee Higginson Corp., of 
New York, Weeden & Co., of San 
Francisco, C. F. Childs & Co., 
Kebbon, McCormick & Co., Blair, 
Bonner & Co., all of Chicago, 
First Cleveland Corp., of Cleve- 
land, Robert Hawkins & Co., of 
Boston, Boettcher & Co., of Den- 
ver, Hartley Rogers & Co., Fer- 
ris '& Hardgrove, Grande & Co., 
Harold H. Huston, all of Seattle, 
Kalman & Co., of St. Paul, Mar- 
tin, Burns & Corbett, of Chicago, 
Allison-Williams & Co., of Minne- 
apolis, and F. Brittain Kennedy & 
Co., of Boston. 

The successful bid was an offer 
of 97.28 for 2%4s, for bonds call- 
able Feb. 1, 1947. The entire 
issue matures on Feb. 1 in 1952 to 
1961 incl. 


Spokane School District (P. O. 
Spokane), Wash. 

Bonds Voted—At the election 
held on March 10 the voters are 
said to have approved the issu- 
ance of $110,000 school addition 
and equipment bonds. 


Washougal, Wash. 
Bond Offering—Town Clerk L. 
J. Moody states that he will re- 
(Continued on Page 1271) 


Sold In February 


Following is a record of the various State and municipal bond 
issues sold during the month of February. A review of the opera- 


tions in that period appeared in v. 


155, p. 1072. The sales in February 


of $40,948,781 represented the smallest output for any month since 


Septem ber, 1939: 


Following is a record of the issues sold during February: 


Rate 
242-2% 
3 


Page No. Name 


788 Albemarle, N. C. _____- 
876 Alcorn County, Miss. _- 
744 Aldan, S. D., Pa. — 

973 Ardsley, N. Y. ______ 

973 Ardsley, N Y. ____- 

971 Auburn, Me. - 

975 Baker, Ore. 

648 Ballinger, Tex. 

586 Baltimore County, Md. _. 
744 Bay City, Tex. ___ 

876 Bay St. Louis S. D., Miss. - 
879 Beeville, Tex. 

544 Bellaire, Tex. _. 

744 Belmore, Ohio 

970 Belvidere, Ill. _____ 

786 Benld, Ill. 

587 Biloxi, Miss (2 issues) - 3-342 
Bingham Co. Com. 8S. D. 57, Idaho. 
Birmingham, Mich. ____ 1-2% 
Brandsvold, Minn. 242 
Bridgeport, Conn. _. 1.40 
Bronxville, N. Y. 1.10 
Brown Co. Water Imp. D. 1, Tex._3% 
Butler, N. J. - a 2.70 
Clark County, Ind. 14 
Clarksdale, Miss. _ -_-2% 
Cochran Co. Rd. D. 1, Tex. 4-24 
Columbus, Ohio __ 1'%2 
Conway Wat. Wks. Imp. D. 2, Ark.3 
Crabtree S. D. 99, Ill. __ 

Gross Roads Twp., N. C. - -..4% 
Cuyahoga Heights, Ohio - 1% 
Davenport Twp. S _.D., Iowa. , 
Davisboro Cons. 8. D., Ga. 

Dawson, Okla. . 

Decatur Park Dist. m. 


742 
971 
972 
742 
587 
648 
690 
874 
87 
880 
974 
785 
742 
878 
647 
586 
742 
789 
970 
Detroit Lakes, Minn. ae 

Dixie Ind. 8. D., Tex. —__ 
Dongola, Ill. Fe ir he | 
Dubuque, Iowa _____ 

Dubuque, .Iowa _..__._____- 
Bast Brady, Pa. ....._____- 
East Brady S. D., Pa. _- 

975. Bast Cleveland City, S. D., Ohio_ 
973 Edgewater, N. J. _..______. 
580 Edina, Minn. __- 
786 Ellsworth, Iowa 
743 Erie Conuty, N. Y. ____ 
977 Pannin County, Tex. _____- 
973 Farmington, N. Mex. _____ 


646 
977 
786 
142 


879. 
789 


, 587 Fergus-Falls, Minn. —_ 


977 Florence Ind. 8S. D 
787. Plorissant, Mo. _________- 
878 Franklin County, Ohio 
876 Franklin County 8. D. 

589 .Gatesville, Tex. 
876 Gerald, Mo. 
972 Giencoe; Minn. _.-...___-_----.~- 
972 Glencoe, Minn. _________-_---~-.- 
877 Glen Cove, N. Y. 

Oa Cariteith; Ind. 22 62. ....+-~--- 
992)Grosse Pointe, Mich. 


. 189 Hamilton County, Tenn. —~~-_~- 2M, 
La. 3 


786 Hammond 


2.20 
970 Harrison Co. Dr. Dist., Iowa. ail 

786 Hartford County Met. Dist., Conn_1% 
896 Hasbrovck Heights, N. J. -_...-.2% 
443 Haverhill, -Mass. .(3.issues)___....2 

$78 Hawthorne, N. J. --_-.---_---~--3.40 
Bede 22 tr eet 


Basis 
2.64 
1.77 
2.94 


2.94 
1.07 


1.86 


Price 
100.10 


Amount 


$170,000 
732,500 
30,000 
23,000 
712,000 
63,000 
730,000 
5,000 
920,000 
720,000 
15,000 
715,000 
30,000 
72,047 
45,000 
89,000 
738,000 
4,500 
rd140,000 
18,000 
r434,000 
140,000 
30,000 
52,000 
d25,000 
790,000 
150,000 
358,000 
714,000 
6,000 


Maturity 
1945-1963 
101.68 

100.54 

100.54 


100.49 
100 


100.25 


1943-1957 
1942-1964 
1949-1951 
1943-1947 
1943-1952 


1943-1982 


1945-1966 = 


1943-1952 2.50 


1942-1964 
1942-1960 


i» 
i © 
° 


1943-1964 
1944-1961 
1944-1952 
1943-1946 
1943-1946 
1943-1968 
1944-1948 


pw! -~ DD 
QA owen 
2 O@i S@nOui 


1943-1952 
1946-1950 
1944-1948 


so; 
- 
on 


1943-1959 

10 years 
1943-1945 
1942-1971 
1947-1961 
1945-1951 
1952-1967 
1942-1971 
1944-1970 
1943-1952 
1947-1950 
1943-1949 
1943-1957 
1944-1952 
1943-1947 


1942-1951 
1943-1959 


1945-1959 
1944-1960 
1953-1955 
1943-1951 
1943-1950 
1948-1950 
1043-1952. 
1943-1962 


1943-1982 
1943-1962 
1943-1957 
1962-1965 
1952-1965 
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Page No. Name Rate Maturity Amount Price Basis | Page No. — Name Rate Maturity Amount Price Basis s 
977 Hearne Ind. 8S. D., Tex. -------- 3% 1942-1954 713,000 aoe ~_ | gT2 Livonia Twp. Frac. s. D. No. 3, 
276 Hebron, Neb. . ----- ot tall 2% 20 years ag,800 . a a Mich. (May) -------~" pote ge, 1942-1946 15,000 97.50 4.91 
790 Hidalgo Co. Drn. Dist. 1, Tex..3'2-4 1943-1973 7d480,000 ene | 543 Marion County, Ind. ------<--- _-1% 1943-1947 35,000 100.43 1.06 D rim 
977 Hill County Rd. Dist. 5, Tex.-----3 1943-1962 r10,000 100 300 | 873 North of River San. Dist. No. 1, epa e 
689 Hillsborough County, Fila. --- 3 1944-1963 301,400 a oe ee on ae (assy) as 8 1942-1961 215,400 100.23 2.97 

ae — : > » cn. ; 
ps4 patna Ind ggg nme oe ie oes fev.) <<2----<--7.03 244-4 1943-1947 50,000. 10029 «| 388 (Continued from Fase 1270) 
ota Horace 8. D., Ken. ------~"— . 1942-1951 7,000 101.34  ---- 874 Sen Pablo San. D., Calif. (Aug.) 3% 1942-1961 59,800 100.15 3-38 rend a ee oe 8 oe. on 
744 Hurley 8. D.,. Wis. ------- : iit ee 133,000 aeons _-_ | 544 attuck, Okla. -----—- "ay 1945-1954 900 -«<--—-" . rl or e purchase 0 000 
875 -venrns Parish, La. -------- 2M%4-3 1944-1962 200,000 100 2.41} 876 Taylor Twp. S. D. 4, Mich. (Oct.) -4 1942-1946 10,000 100 4.00 aati hall seneral obligation 
970 Ida Grove, Iowa - a S aes 1% Basle aie neem 4,500 100.13 o-<—= 7143 Taylor Twp. 8. D. 5, Mich. - _.-1-2% 1942-1955 rd45,000 100.28 2.33 bonds Interest rate is not to ex- 
= iredet County, N. €- ~~~ a 1945-107 270.00 > 338 vs wisept iho: os wr 1943-1960 7a139,000 100 c 4% payable A-O. Denom 

9 Iredell County, =.-C. .--------~ 1953-1 r8l, : : jept.) -----= EEE - ty, : ’ __-- | ceed A -O. n 
647 Jackson City S. D., Ohio------ 2a 1943-1965 125,000 101.93 2-06 183 warren TwPS Dg. De 7 (Oss) 36 1943-1944 19,000 100.08 2.21 : Dated April 1, 1942. Due 
ra Jeftersomtown, F huis. ----------$y Sete gibsatdic 739,000 Se — (Sept.)” --- “lh 128% 1942-1955 7a31,000 100.04 2.34 ~ April ee oe v0 500 

a - 13,000 ------ a6 : 000 in oO an 
a9 Ken com, N, esa “1M 1943-195¢ 68,000 100.08 134 All of the above sales (unless otherwise noted) are for January: $1,01950 to 1952. A 49 ified check 
oye Kitsap Co. S. D., Be cron iaintigy: Ae Se 160000 .----— ~~. These additional January issues will make the total sales (not | for 5% of the amount of the bid 
587 Lakefield, Minn. ~——-5- es) 1%. <----—- 129,000, ---~~~ ~~~ | jneluding temporary or RFC and PWA loans) for that month | ; ired 
E90 Lawrence Co.; Miss. (2 issues) ----3 Leen r75,000 ~<----- ---- $119 523,451 is requirea. 
7g9 LeBoeuf Twp. 8. D., Pa. --------2* 1944-1962 69,500 Hirt eed 523,401. - 
g18 Lenoir, M. C.\---------""~— 234-3 1943-1962 , . : wi 
970 Leoti, Kan. ----—- egatonks rae 1943-1946 1900 — 100 3.00 DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN FEBRUARY CONSIN 
7 we Twp. Rural 8. D., Ohio-- - ga 1943-1985 197.085 Bt 4 = age No. Name Rate Maturity Amount wie ne Beloit, Wis. 

5 Lincoln, tu. <-- SS enna 1944-1 ’ ‘ } 880 Buckingham, Que..-<-------~ See 4 yheneeianen $17,000 100.25 : es ; 
873 Los Angeles county, Calif. --- _.-3¥% 1943-1957 715,000 100.60 3.41 880 Canada (Dominion eee) ieee *45,000,000 = eee 0.54 ae yore _ qth — 
970 Louisville Munic. Hous. Com., Ky..2% 1943-1972 73,409,000 100.54 2:23\ g30 Caneda minion of) --------~-4y,  1843- ian °45,000,000  --—-2= 0.54 | SCA edule or Apri e vo rs 
me Laces © D: Kan. nee piieaee b% 1943-1957 05.008 soe ---- | 978 Cap de la 5 Que._-------4 1943-1952 75,000 oe = will be asked to pass on the pro- 

a nd. 5. VV. ex. ------~~ arom ’ -<<-—— ---- | 980 Ta oussac, Que. ----~- wr he gina een eens pA 50,00! - : ; 
975 Malheur Co. Un. H. 8S. D. 4, Ore.- 1943-1949 417,455 ------ ---- Total Canadian municipal financing in Feb- ——— sed eg of $1,250,000 
876 Ser a ee _ 1945-1958 aon 101,26 2.55 |. suaty -----------~ OS cemnnne aerate $142,000 pans Rs “. based a. se 
744 nitowoc, Wis. -----~--~"~" nani 1943-19 ’ ----== --25 ‘ ‘ ; onds, to e payabie solely from 
coi Marietta, Ohio ----—- ae seen, «100.33. E), epemporary loan; not included 'S above total. the revenues Sue by the public 
971 Marlborough, Mass. (2 issues) _-1% 1943-1952 66,000 100:63 1.61 | —— he eS a ae er - 
587 Marshett s. lan --- — 1945-1998 a om CH bor t th ters approve 
587 Marshall, N.*. a eet ore 9 r4, ’ : s s s : n e even e vote Pp 
587 Maryland (State of) ----8%2 4950-1957 522005 100.45) «12d D vA ag C ude Oil Product F Week : ez 
ore Mason City Ind. S. D- ee a 7100,000 100.80 1.38 al ver e r 10n or puying the waterworks, water 
790 McAdoo Ind. Cons. Ss. 'D., Tex.---3% oesece ih 8,000 ------ ae works mortgage revenue 
moo Mondeo Ind, Cons: ©. D8, oasis “ea zal Mar. 2! 1942, Increased 176, Barrels | will be, sold to mee ponding com= 
o71 Medford, Mass. ———— ~~" 1M 1943-1950 49,008 100-5 is 5 pany offering the best bid. The 
p44 a i. ---=--840 1943-1062 -a231000 100 2.15 The American Petroleum Institute estimates that the daily aver-| bonds, it was stated, would not 
790 Midland, Tex. ------ __ oan cele 60,000 100.36. ---- |.48¢ crude oil production for the week ended March 21, 1942, was be included in the city’s sewers 
p< ape pooner. ------8 oosan——== ae 90.8t. =r 3,691,700 parrels, an increase of 176,400 barrels over the preceding ponded indebtedness, put princi- 
789 Mills nage ~ os .---——— 1944-1958 ee | eh Jas \ week. and 10,650 barrels in excess of the corresponding period last and interest would be pai 
744 Milwaukee County, Wis. -- 1.40 1943-1948 7,200,000 100,06 1.38 | year. The current figure was, however, 101,000 barrels under the out of earnings of the water util- 
878 Mingo Junction. Ohio -- --2% 1943-1947 Be “91.08 =m daily average output for the month of March as recommended py |ity. The city would pay an in- 
oe a abell, a. 2M 10 1940 9,000 tor 214) the Hffice of the Petroleum e sordinator. The daily avensey produc- | terest rate ectimated at from 2¥4 
971 Monroe, La, -—--—---- 212-3 1944-1962 526,000 100 2.57 | tion for the four weeks ended March 21, 1942, is estimated at 3,789,250 to 32%, depending upon the 
pi + near en yar} of) -- — 1949-1903 1350. prt $3 be ix parrels: Further details as reported py the Institute follow: market at the time of the bond 
691 Morris Qounty, Tex. 2% 15 years $000 -----= ia Reports received from refining companies owning 86.9 % of the sale. At least five bonding 
645 Muncie Sch. City, Ind. ----- 1% 1955-1956 65,000 - 100.18 1.49 | 4,684,000 parrel estimated daily potential refining capacity of the | houses are reported by city coun- 
g74 New Britain, Gon 2%, 1948-1088 10,000 105-60} 88) United States, indicate that the industry as @ ‘whole ran to stills, om a\cilmen to be interested in the 
ai New Hyde Pom. Cj % 190 1943-1972 10,600 100,00 f Mines’ basi 3 599,000 barr Is of crud oil. dail during | issue The bonds would mature 
786 New Smyrna Beach, Fila. 3%-4%2 1944-1972 yd907008 = ----—— |e Bureau © ines’ basis, 9,94": els crude 0} aily g , 
970 New South Side con. 8S. D., oo. o-------- 10,000 - ------ the week ended March 21, 1942, and that all companies had in storage over a period of 20 or 30 years. 
G47 North Asheboro-Cerr Falls Sant- fineries, bulk terminals, in transit and itr pipelines as of the ; 

; a 4 19,000 100 4.00} at re ineries, DU , = YY — Douglas Count p. O. Supertor 
tary District, B. © end of that week, 106,131,000 parrels of finished and unfinished gaso~ s y ? )» 


fe 5 Va 1944-1950 0,000 100.21 2.21 : : 
786 Nor epiatt * , er. ‘ ___- | line. The total amount of gasoline produced by all companies 15 esti- Bond Offering "Seale d bids will 
il 


8 ee oe jg rai,000 -- anon 1,235,000 barrels dur th k under review 
- Ok ----- 4! 1943-1969 r4i, oe oes e week under re jew. : 

wee ‘odin, iit 4 s«1970-1974 14800 (--- ee mated to have beens arrels during be received unti p.m. on 

691 Omak, Wash. - ; <n 8 06 -- Ct DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS) April 8, py S. P. Gray, County 

= Ceseee ria 8. D., Ohio +3 1948 6 200 4 es a oe sae Production— en? a Clerk, for the purchase of $80,- 

7 Ossining, im ; - : ‘ . a ow- ee a s P 

742 Ottumwa, Lowa oo Lee 127,000 -----~ Recommen- ables Ended From neded ‘Ended 000 coupon relief bonds. Interest 

380 Palestine, Tex. oe eee i ee Es dations Bevinnine Mar.21 Previous Mar.21 Mar. 22 rate is not to exceed 4%, Ppay~ 

585 Palm meee Co., Fla. (2 iss.) ae” 1944-1956 74338. Oe panes ~—a March March 1 1942 Week 1942 1941 able A-O. Dated April 1, 1942. 

976 Parker at. & Sew. Sub-Dist., 8. C-. 1-19 years . dices copie a p 

oes Pine Bluff, Ark. - ; e000 «| «109.06 --- oun Js-s--<-- pregeeed — wae is _ tte 8. Due $8,000 from April 1, 1943 to 

a72 Pine Co. Cons. 8. D- 21, Minn - -yees-1083 742,000 ----—- > = en : 2300 ar 4150 4,300 1952 incl. Purchaser 3S to fur- 

978 Pinehurst — Dist., henge te Sr eeaantl 0.08 oe.oT “te pesca Or ; : 300 | nish the plank bonds and legal 

oye Pinehurst Wat. Dist; Wat’ , ---- | panhandle Texas ee + ame ee 77,550| opinion. A certified check for $1,- 

647 Portage County, Ohio 3 142 1943-1948 18,000 100.14 1.86 '©3> an Ss ---- : ’ ’ . ; ; 

978 Port of galama, Wash. 3 1943-1961 rg0,000 —-100 3.00 | North ee oe atte eee parc 600 must accompany the bid. 

789 Raritan Toe. ige Dist. B.7° $ 1945-1955 ai ttao ruta. 16 ie East» Central ‘Texas-- 34.550 + _6,050 86,350 77,750 Bonds Authorized—The County 
Rochester, N. a. —““"S 99 1943-1952 3,065,000 100.05 1.69 Gast Text exes ———- prayed , ie — yo = oe Commissioners authorized re- 
Rock Island, Tl. 242 1943-1953 32,400 100 2.50 Ute exe. =e 349.350 + 31,550 to4950 284,550 cently the issuance of $80,000 
Rockville Centre, N. Y. (2 issues) -1%4 1943-1949 20,000 100.08 iiqg | Coastal exe ~ : oe ” : pond t t di t lief ts 

2 aes 00 + 202: nents onds to mee irect relief cos 
Rockwall County, Tex. 2%-2°% 1944-1951 740,000 100 ---- Total Texas ----- 1,338,600 c1,344,963 1,243,700 + 302,050 1,318,550 1,366,800 | or 1942, it -< stated 
Royal Oak Twp. S. D. 10, Mich. 2-4%2 1942-1966 7355,000 100 __- | North Louisiana ---- g0,550 — 400 81, 70,500 or *P is statea. 
Rutherford County, TenD: ~~" 2 1946-1958 yor 10h eo Soastal Louisiana --- 252,300 — 400 261,000 234,050 WYOMING 
Sabina, Ohio ------ mel 1% 1943-195 ; ; ____ arr gi 332,88 Se 0. Ne 
St. Louis Park, Minn. $3 4 1944-1947 1,650 100 4.00 Ba eee --- a yn ae eee oye . <a 343% 304.550 : 
Salinas, Calif. -- - 134-2 1942-1961 245,000 100.02 1.93 Mississi SS cam ad Ze *53,100 ; b90,300 4 900 88.850 18,450 Uinta County (P. Oo. Evanston), 
Samnorwood 8. Dx oi rere Ts 10,000 390 =; | min og STE 362,500 bos000 «C+ «=, 200 329,450 330,200 Wyo 

689 San Bernardino County, Calif.--- 34 1943-1952 24,000 100.15 3.22 see raat ————== OS 000 i. + 3.080 29 550 30.350 Bond El 3 y ae : P 

Os9 Sandusky, Ohio ------"~" 1943-1958 18,000 ~ 100 et }ereseen ae ae MEE: , a , , ection— Tne issuance O 

970 Savanna, 1 os ; 1944-1980 50,000 = —o5j0° 0.96 otto ee ae = aneee + a OEE 5.50 | 900;000 county hospital construc- 

815 Shawnee — Ban. ----------4 1948 Te 978,000 — 0.96 | yiichigan ---------~ 49,500 7 wn See 85.8°¢ |tion bonds will be submitted to 

969 Sheffier an WS 3 i 0,000 100.13 2.74 wyoming --------~~ 80,500 90,300 — 2,400 88,150 74,40€ | the voters at an election sched- 

744 south Fayette Twp., Pa.------ 2% 1946-1972 150, ° Montana 21,000 21.450 21,500 18,200 ; Lec ‘ 

874 Sterling. Colo. 7 , 2-2% 1943-1950 poet a 4 00 Colorado a CLI 6,400 5.900 ee ~~" 4150 5.750 3.850 uled for April 14, it is said. 

, 4 1944-1971 22. ; a" , , 

369 St Conn SO + Seam a 4.00 | New. Mexico ee ee ee ee 

969 Sa nertield, ts He > Aas ab 30,000 «100 18" | votal East of Calif. 3,165,700 $064,700 + 192,400 5160,000 _3,070,95C C A N A D A 

379 Swan Creek TWP- Rur. 8S. D., Onio_2% 1943-1966 56.000 100.39 2.23 California -------~~ 627,000 a627,000 627,000 — 16,000 629,250 610,100 

978 Tacoma, ash _.--2%-3 Total United States 3,792,700 3,691,700 + 176,400 3,789,250 3,681,050 ALBERTA 


1943-1962 4,000,000 100.28 2.72 
62,500 


978 Temple, Tex. (2 issues) 2s 1943-1957 


879 Toledo Onio -------- : 1% 1944-1947 aOriginal March recommendations of O.P.C. were revised downward in States 


11,000 — 100.03 1.74 f 
marked thus (*°) @ total of 204,100 parrels daily as of March 5th to take effect as 


Alberta (Province of ) 


, Kan. ------ 1 1942-1951 70.000 ------ sa ke 4 
= ~~ Pane EY aN 00 ©1942-1948 740.000 100 2.20 |. soon. as possible thereafter, The Texas State allowable was revised as indicated by Notice of Interest Payment— 
589 Trousdale County. Tenn. ----- 1950-1962 39,000 101.15 oe a Ere Commission through the application of additional shut-down days. No Hon. Ss. E. Low, Provincial Treas- 
zg5 Tulare County. Calif. -- "2% 1944-1953 6,000 100.41 2.43 | office information on revisions yet available for other states urer announces to holders of 
7ag Tyrone att? : : 4% 1942-1961 rda56.000 «Se Sen Re. 2 Okla., Kans Neb., Miss., Ind. figures are for wee ended 7 @ m. Ma ’ ‘ . 
ori Tyee, LA. —---- 33 oN ie 23.000 100 3.75 | cThis is the net basic 31-day allowable as of March 1 but experience indicates that debentures which matured April 
or) Waco, claret 2 1949-1970 50,000 104.30 2.23 fr nag as new wells are completed, and if any upward. revisions are ma ej} 1, 1936, that the province will pay 
a74 Walker County, Ga. - ES 3 1948-1970 557.060 301 2.93 ith a few exceptions, the entire state was ordered shut down on March 1, 7, 8, 11 interest to bona fide holders © 
978 Waller County, Te*- -- 3% 1947-1949 77.000 100 3.26 | 12, 14, 15, 18, 21, 22, 25, 30 and 31. “nie . 
789 Warren. Gniscinse----2 1% 1943-1950 86.000 100.45 141 wRecommendation of Conservation Committee of California Oi) producers. such instruments at 3% in respect 
970 Waterbury. Conn: : 1.90 1956-1957 300 Sab i” CRUDE RUNS TO STILLS: PRODUCTION OF GASOLINE: STOCKS OF of the half-year endin€ April 1, 
loo. Iow , . ——— 3. iam st ° , 
ovo wasers rane oo “gy, 1947-1956 -10,000 100.23 347 FINISHED AND ONFIN END GAROton amp oe AND FUEL 1942, being at the rate of $15 and 
sao West Sviiversity Place, Texas (2 ; ’ MARC , } $7.50, respectively, for each $1,000 
issues) ----———  7*" $< 1943-1979 450,008 seen 2% (Figures in Thousands of Barrels of 42 Gallon Each and $500 denom. Holders will be 
796 White County Bridge commis., Dl. 1960 490.000, ------" 5 aa ee paid interest as stated on presen- 
970 whitten, Iowa -- oe sain ‘ 1945-1954 3,000 ----——— ---- : Figures in this section include reported total: tation of their debenture or 
375 Wichita Petr EO 3M 1943-1952 30,215 100.31 1.19 plus an estimate of unreported amounts and are . 
oye Wilber. neg eS RN Set eran 2 1945-1953 7d43.000 © ------ 243 plus “therefore on a Bureau of Mines basis—— debentures for notation thereon 
wise County. Te aunenceee 1951 715,000 ~~~ =*s- Gasoline of such payments of interest at 
$00 Wise ypury County, owe -—~ "~~ “7 9th 1949-1950 70.000 101.25 138 Production any branch of the Imperial Bank 
7186 woodhull, Til. ree ee eereee. 1946-1949 3.900 --+-—-- marie Daily Refining at Re- Stocks eStocks: eStock: y . ooo=” an 
g78- Woodhull Un. Pree 8. D. 1, N- ¥..2.70 ~ 1943-1957 90.900, oat. PE: Capacity crude __ fineries pinished of Gas. Of RE of Canada in the Dominion © 
977 yankton, gs. Dek.’ ----+----~~ - 2e@ 1943-1953 a25.000 300.10 1.97 Poten- Runs to Stills Includ. and Un- oil and sidua' Canada. Debentures should be ac- 
587 Yonkers ¥. (7 issues) --- eee 1943-1962 857,000 100.11. * 2-68 0: tial % Re- Daily % Op- Natural finished Distillate Fue} companied by the usual owner- 
587 yonkers. ¥. (7 issues) -----~ _-2.70 1947-1956 71,300.000 100:11 2.68) a : Rate porting Average erated Blended Gaentine Meinte “ . vie . 
880 Ysieta Tad. |S. Dev TEX o-oo 1943-1962 "35,000  ---——- ve esaee Bast Oe Li pdlipa tne po —s per oy 4 1,206 16,973 7935 6,097 oe certifies’ reqeires by pa 
: les for February (192 municipalities a eee ppalachian | -—----~ : 1 6 4 3, ominion overnmen as in the 
tal bond so $40,948,781 Are Ti, -KY------- So eS. SS 2643 23,000 «= 2726 3,729 


case of coupons. 


aoptional. Kk Not including $36,379:589 temporary loans or fonts obtained by grater ve eA ~~ ic ae = = — = + rt = Her 
and municipalities from agencies of the Federal Government. T u me: » gs Texas Gulf ae 1.130 913 860 76.3 2.326 92°257 6,792 8.231 QUEBEC. 
i iti 1 -brouisiana. Guit —-—- 176 9 171 97.2 ag0 ; 4554 =} . , 

: We ha ee also learned of the followins additional sales — No. La. Arkansas-_ 97 51.5 82 84.5 238 1,270 112 265 Joliette, Que. 
occurred 1n .previous months. ~ |Rocky Mountain --- 438 «2=—80.7 98 =—« 712.0 317 « 2.515 307 589| Bond Offering—Camille Bonin, 
544 Bedford TWO. Ss. D., Pa. Rie at 1943-1956 a8 jonas 2.50 California ---—7- 787 90.9 574 72.9 1,641 17.558 12,003 59,822 Secretary-Treasurer, will receive 
ot Charlottesville: 7% ricer east! tn 1948-954 000 10025 qs, 78 oS BM Maced 06.9 3,599 nee 11,035 106,131 3? 990. 84,028 sealed bids until 8 p.m on 

> 2 Teepe Tang “ ‘ ? , 21, °42- 4, . . , . a x 5 ,02°5 . 

42 Chee unt §. D. 39. nt-.---+;'™ 1958-1961 190.000 100.29 _ rot 0. 8 ‘3: of M. 30 for the purchase of $58,900 4% 
787 Fallon . D. 56. mont, <Baayra SO ITO 77,554 ~ 100 Pia. ‘42. 4,684 96:9 g.see - 76.6 _ 11,941 107,229 32,831 95,489 | and 414% improvement bonds, 
a76 Flint wrton TWD. Frac vu. & Bur. of Mines ok consisting of $35,400 due in 20 
» Mich. (Dec.) -—---—— 22-3 % 1942-1955 rd28.000 100.19 . &- Bur. ——————— cnt 
ap. : < aie. Cy, tnd. ——=—-~—- oe... - Leoueees 300.000» ------ .. basis: Mar- 22, 41- fi 3.653 11,817 98,723 $1,938 94,141 | years and $23,500 ‘jue in 15 years. 
646 Hyattsville 14;. 2-------—" eS Be 13.500 101.10 ~ “+; a Pinished, ‘97,905,000 bbl.; unfinished, 8,226,000 bbl. Stocks of aviation gasoline are | Aj} of the bonds will be dated 
972 jra Twp ‘Mich. (Oct.) -=------- 204 3943-3983 qea 000 oF : ana mclanee qn foregoing totals: eAt refineries, at bulk terminals, 1 transit, and ip M 1 1942 

Lv _ 1944-2958 ae cee. eons”, (Tees lines. | May };, 


943 Kokomo, 1nd. aos oe 
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When 
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When Holders 
Share 
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ea e s 
Redemption Calls and Sinking Fund 
oF 
Notices 

Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 
those called under sinking fund provisions. The date 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 


the details were given in the “Chronicle.” 


Company and Issue— Page 
Alabama zower Co.— 
First mige. lien & refunding 5% bonds, due 1956--.-May 1 497 
First mtge. lien & refunding 5% bonds, due 1951__--Jun 1 497 
Allied Owners Corp. lst lien income bonds, due 1958__Apr 15 1207 
Ames Holden Tire & Rubber Co., Ltd., lst mtge. 75, 
dated Jan. 1, fe - May 1210 
(B. F.) Avery & Sons Co. 5% ‘notes, due 1947 498 
Cassco Corp. lst mtge. 6% 
Central ot Georgia Ky. equip. trust ctfs., ~ series S___ Apr 
Century-Parkway Corp. general mtge. 6s, due 1956__ Mar 
Chicago Union Station Co. 4% gtd. bonds, due 1944__ Apr 
Cennecticut Power Co. Ist & gen’l mtge. 3%4% bonds, 
due 1965 A 
Consumers Co. of Ill. Ist mtge. 5s, due 1956 
ist mtge. 5s, due 1956__..----~--_--------.------ _Mar 
Continental Roll & Steel Foundry Co. list mtge. 6s, 
series A, due 1950 
Driver-Harris Co. $7 pref. stock 
Duluth Missabe & Iron Range Ry. Ist 3%s, due 1962__Apr 
East Liberty Properties Corp. Ist 6s, due 1949_________/ Apr 
Erie Lighting Co. 1st 5s, due 1967. _--_------------~----_ Apr 
Euclid Bldg. Corp. 10-yr. income & reg. bonds dated 
1935 
Evans-Winter-Hebb, Inc., lst mtge. bonds of 1924____Apr 
Federal Light & Traction Co. 6% bonds, due 1954____Jun 
General American Investors Co., Inc., ~ pref. stock Mar 
General Motors Accept. Corp. 5-yr. 1%‘ notes, 1944_ Apr 
242% Canadian notes, April 1, 1945 . 
Helvetia Coal Mining Co. lst mtge. 5s, due 1958__ ~~~: ry pr 
Indianapolis, Columbus & Southern Traction Co. Ist 
mtge. bonds, due 1948 
Iowa Southern Utilities Co.— 
€% debentures, series A 
Leeds & Lippincott Co. 3%2‘e bonds, dated Jan. 1, 
Lion Oil Ref. Co. 442% debentures, due 1952 Apr 
Litchfield Madison Ry. list mtge. 5s, due 1959__-_-__ “May 
Lukens Stéel Co. 5% -6% bonds, due 1955 
First mortgage 8% bonds, 5 
Mead Corp. 15-yr. 442% ist mtge. bonds, due 1955____ 
Minnesota Transfer Ry. lst mtge. 354s, due 1956__- 
Niagara Share Corp. 20-year 5'2% convertible deben- 
tures, due ____—May 
North American Co. 4% debentures, due 1959______--__Apr 
Old Colony Investment Trust 442% deb., due 1947___-_May 
Parr Shoals Power Co. lst mtge. 5s, due 1952 
Patterson (Joseph M.) & Co., Inc., 6% debe:ture bonds, 
due 1960 
Pennsylvania Electric Co.— 
ist & ref. mtge. 4s, series F, due 1971___-__--_______! Apr 
Ist & ref. mtge. 5s, series H, due 1962_ sail 
Penn Public Service Corp. 1st & ref. mtge. 6s, series 
C, due 1947 
Penn Public Service Corp. ist & ref. mtge. 5s, series 
D, due 1954 ._Ma 
Pennsylvania RR. gen’'l mtge. 334% 
due 1970 Mar 
Philadelphia & Reading RR. 4% bonds, due 1943__-~ Apr 
Reading Co.-Philadelphia & Reading RR. 4%% bonds, 
due 1943 
Reliance Mfg. Co. of Mlinois preferred stock 
Republic Steel Corp. gen’l mtge. 42s, series C_ 
Republic Steel Corp. purchase money 5'%s, due 1954 _May 
Saguenay Power Co., Ltd., Ist mtge. 4%% 
series B, dated April 1, 1936 
San Jose Water Works, Ist mtge. 3°4s, due 1961_ 
Sioux City Service Co. Ist mtge. 6s, due 1951 
Smith & Wesson, Inc., lst mortgage 5's, due 1948_-- 30 
Southern Natural Gas Co. Ist mtge. 3%s, due 1956 
Spring Hill College ist & ref. serial bonds___-________Ap 
Strong (Mark D) Bldg. Corp. lst mtge. bonds due 1943_ Jun 
Superior Water, Light & Power Co. first consolidated 
mortgage gold bonds, due 1965 _M 
Werre Haute Traction & Light Co. first consolidated 
mortgage 5% gold bonds, due 1944 
Third Avenue. RR. Ist mtge. 5s, dated 1887___._.._____! 
Unified Debenture Corp. debentures______ 
United Gas & Electric Corp. 7% pref. stock___.____ 
United “—_ & Power Co. 6% gold debenture bonds, 
series 
642% ‘gold debentures, due 1974 
6% gold debentures, due 1975_______- 
United Medical & Dental Bldg. Corp. Ist mtge. 6s, ‘due 
| A iS Se a Apr 
Ursinus College 1st “mtge. 5's, “dated: $90 Apr 
Utah Light & Traction Co. 5% bonds, ser. A, due 1944__Mar 
Vandalia RR. consolidated mtge. bonds Mar 
Western N. Y. Water Co. Ist 54s, series A, dated 1925__May 
lst 5s, due 1951 _.May 
Westinghouse Building ist mtge. ‘bonds____ sayeesaiharesa-cir wala 


*Announcements in this issue. tIn Vol. 154. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and record 
of past dividend payments in many cases are given un- 
der the company name in our “General Corporation and 
Investment News Department” in the week when de- 
clared. 

The dividends announced this week are: 
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share 
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bonds, series C, 
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When Holders 

Payable of Rec. 
4-15 
4-15 
4- 
4- 
4- 
4- 
5- 
4- 
4- 6 
3-31 


4-15 
3-30 


4- 1 
4-20 
4- 1 
3-31 


Name of Company 
Air Reduction Co., common iquar.)___- 
Extra 
Alabama Fuel & Iron Co. (irregular) 
Albany Packing Co., common (quar.)_______ 
7% preferred (quar.)- tere 
Allis-Chalmers Mfg. Co. ‘irregular) _ 
Amalgamated Sugar Co., 5% pref. (quar.)—_ 
American Air Filter, common (irregular) - 
$7 preferred (quar.)______-_____-__- 
American European Secur. $6 pref. (quar. )_ 
American Furniture Co., Inc.— 
7% preferred (quar.)_____- 
American Insulator Corp. of Del. 
American Screw Co._ 
American Steamship Co. (irregular) cenit Ras 
Anaconda Wire & Cable Co._ ween haa Be 
Apclo Steel Co. (irregular)... 
Arcade Cotton Mills, common_-_--- 
re eB 
6% preferred (s-a)_____- 
Arkansas Fuel Oil 6% pref. 
Attleboro Gas Lieht Corp. 
Automobile Banking Corp. 
$1.50 conv. pref. (quar.) 
Aviation Corp. (Del.) (irregular) - 
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Name of Company 


Axe-Houghton Fund, Inc. (irregular) 
Class B (irregular) 
Axelson Mfg. Co. (quar.)-.-~~------~---+-~-- 
Babcock & Wilcox 
Backstay Welt Co. (quar.)__---~--~-----~~- 
Baker (J. T.) Chemical 5%% pref. (quar.) 
Bankers Trust Co. of Detroit (increased s-a) 
Bathtrst Power & Paper Co., Ltd.,— 
Class A common (quar. "8 he A ghee Ta tae 
Extra 
Beacon Associates, Inc., ‘common. (quar.)—. 
7%. preferred (quar.) —-...<.-........... ~ 
Bell Telephone of Pennsylvania. (quar.)____- 
Booth Fisheries Corp. $6 2nd pref ; 
Brainard Steel Corp. (quar.)--....--..-_-. 
Extra 
Bridgeport Hydraulic (quar.) mee ee Re osieotadntites 
British Columbia Telephone Co.— 
6% 1st preferred (quar.)._.-.....-.- 
6% 2nd preferred (quar.)--~~....-.---.- 
Brompton Pulp & Paper Co., Ltd. 
Brookline Trust Co. (Mass.) (quar.)__.- __ 
Buffalo Insurance Co. (N. Y¥.) (quar.)_____ 
Bush Terminal Co., 6% preferred 
Bush Terminal Bldgs., 7% preferred 
Butler Brothers, common (irregular) 
5% convertible preferred (quar.)_..___— od 
Byers (A. M.) Co., 7% preferred, represent- 
ing the quarterly of dividend of $1.75 due 
Feb. 1, 1940 and interest thereon to May 
1, 1942 
Cairo Bridge, class B (liquidating) 
California-Oregon Power, 6% preferred____ 
% preferred (1927 series) __.__.___-___ 
7% preferred 
California Electric Power, 
Callaway Mills (irregular) 
Canada Iron Foundries, Ltd., 
6% non-cumulative 
Canadian Bank of Commerce (quar.)___.__ 
Canadian Foreign Investment Corp., Ltd.— 
Interim 
Canadian General Investments, Ltd.— 
Registered shares (quar.)_.._-__-__-___-_ 
Coupon shares (quar.)_.__---___..-_____ 
Canadian Marconi Co. (final) 
Canadian Silk Products Corp.— 
mee Giese A (GUGF.).. 4p oon 
Canadian Tube & Steel Products, Ltd.— 
7% preferred (accumulated) 
Carborundum Company (irregular)_.___-_-_ eS 
Chain Store Products Corp.— 
$1.50 convertible preferred (quar.)__-_. _ 
Chamber of Commerce Bldg. Corp., class: A 
Chefford Master Mfg. (quar.)_..._.----___ 
Cleveland Automatic Machine, $7 1st pref.__ 
Cleveland Builders Supply Co. (irregular) _— 
Cleveland Union Stock Yards__-_.. 
Collyer Insulated Wire 
Colon Development Co., Ltd.--— 
Red. convertible preferred 
Colorado Fuel & Iron 
Special 
Commercial Trust Co. 


(J. C.), (quar.)_.---- 
Commodity Corporation (irregular)... - 
Conn (C. G.) Ltd., common iquar.)___.__~ 
6‘c preferred class A (quar.)- 
7% preferred (quar.)_-_ 
Consolidated Bakeries of Can., Ltd. 
Consolidated Car Heating Co., 
Consolidated Mach. Tool, $6 Ist pref.( quar. ) 
Consolidated Rendering Co. (irregular) _-- 
Container Corp. of America. rs 
Coon (W. B.) Co., commen (quar.) 
7% preferred (quar.)___.~_~-. : 
Corn Products Refining, common (quar. os. 
7% preferred (quar.)__-. 
Creamery Package Manufacturing Co. sitio 
Crocker-Wheeler Elec. Mfg. Co. (resumed) 
Crystalite Products, 6’: preferred (quar.)__ 
Danahy Faxon Stores__ Patni itral 
Diamond Ginger Ale (quar.)- 
Diamona State Telephone (quar. ). sitesieeia aneetetn 
Dixie Home Stores (quar.)_ ~~ 
Dixon (Joseph) Crucible Co. (irregular )_- 
Dow Chemical, common (quar.) 
5% preferred (quar.) _. 
Dunean Mills (quar.) 
Extra 
Early & Daniel Co.. “1% 
Eastern Magnesia Talc Co., 
Extra a a. 
Eastern Racing ‘Association (irregular) 
Eastern Steel Products, Ltd. (¢quar.)__-__-_-~ 
Electric Bond & Share, $5 preferred (quar.) 
Pree (QUGP.) . 8. 46.542 cee noe ee 
Electric Vacuum Cleaner (irregular) 
Elgin Sweeper Co., $0.40 preferred (quar.) __ 
$2 participating preference ‘quar.)—--- 
Emerson Drug Co., common A. (reduced) —__._ 
Common B (reduced) 
8‘c preferred (quar.)_ >a cacao’ 
Fairmont Creamery Co. (Del.) com. (quar. ) 
ace presecred, (GUAP:) o-oo nine ne 
Famous Players Canadian Corp., Ltd. 
Farmers & Traders Life Ins. Co. (Syracuse, 
ee FR | Rei PE fe es Pete 2 
Quarterly ______ 


Federated Department: Stores, 
4%% convertible preferred ‘quar... ~~ 
Filing Equipment Bureau, Iinc., 4% preferred 
First National Bank (Hartford) (quar.)_..- 
Foreign Light & Power, 6% 1st pref. (quar.) 
Fox River Paper, 5% preferred (quar.)___— 
Froedtert Grain & Malting Co., com. (quar.) 
$1.20 preferred (quar.)___ 
Fundamental Investors (irregular) ce ee 
Fyr-Fyter Co., class A ___ ae RP ree ott 
Gardner-Denver Co., common ({quar.}- 
$3 convertible preferred (quar.)- 
General Capital Corp. (irregular) _.____~_- 
General Investors Trust (Boston) (irregular) 
General Mills, Inc. (quar.)-_-..-----.----~- 
General Steel Castings Corp., $6 conv. pref. 
Gimbel Brothers, $6 preferred (QUEF.) ins 
Glatfelter (P. H.) Co., 642 ‘2 preferred 
Globe Knitting Works (irregular) 
Gordon & Belyea, Ltd., 6% lst pref. 
Gorham, Inc., $3 preferred 
Great Lakes Steamship (irregular) 
Great Southern Life Ins. Co. (Houston, 
Tex.) (quar.) ‘ 
Great West Saddlery Co.,, 
6% ist preferred (quar.)_-..~- .--~~---- 
6% 2nd preferred (accum.) ——.---~-- 
Halle Brothers Co., $2.40 conv. pref. (quar. ) 
Harris Hall & Co., 5%. preferred (quar.) ~~~ 
Hart & Cooley Co. (quar.)___-~------------ 
Hartford Electric Light Co,___-- 
Hartford Steam Boiler Insp. -& Ins. 
Quarterly 
Hatfield-Campbeli Creek Coal On-—~ 
5“ prior preferred (quar.) ~~... ..+~- 
5“ non-cum. partic: preferred (quar.)_.-~ 
Haughton Flevator, $6 prior pref. (quar.)—-. 
Haverhill Gas Light Co._ 
Hawlev Pulp & Paper, $7 ‘Ist. pref. 
$6 2nd preferred (quar.) - - 
Hendevy Machine Co., class A as baie 
Class B (irregular) _________ 


(quar. )_ 
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preferred (quar. - 
Inc. (quar.)_ 


com, (epar.? 


(quar.) 


“Co— 


(quar.). 


(quar.)__ 


share 
10c 
~ -20c 
10c 
50c 
12%c 
$1% 
40c 


$1.9469 
$1 

+$3 

+$3 
*$3% 
75¢ 

16c 

t$3 

t$3 

$2 


t70c 
t12%e 
tl2%e 
t4c 


I37'%ec 


Payable 
4-17 
4-17 
4-24 
4-30 
4-10 
4-1 
4-15 


6- 1 
6- 1 
4-1 
4- 1 
3-31 
4-10 
3-31 
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Name of Company 


Hercules Powder Co., 6% preferred 
Hershey Chocolate, common (quar.) 
$3 conv. preferred (quar.)..___ __ 
Honolulu Rapid Transit (irregular) _ 
Huttig Sash 
7% preferred (quar:) ~_-..-----------_- 
— _ Stock Lands (liquidating div. 
0. 5) 
lependent-Eastern Torpedo Co..______. 
liana Pipe Line Co. (irregular) ____- 
lianapolis Bond & Share Corp._ Shots 
lustrial Acceptance, Ltd.— 

5% conv. pref. (quar.)_____- 
International Bronze Powders, Ltd.— 

Common (quar.) 

6% partic. preferred (quar.)_....._ __ on 
International Machine Tool (quar,)......__ 
International Milling, 5% pref. (quar.)—_._ _ 
Investors Fund “‘C,’’ Inc. (irregular) __ 
Jeanette Glass, 7% preferred_____- 
Kalamazoo Stove & Furnace ____-_- 
Kansas Power &. Light— 

42‘ preferred (quar.)—_-. _- 
Kawneer Co, (irregular) —— 

Key Co. (resumed) 

Kirkland Lake Gold Mining (reduced quar.) 
Kobe, Inc., 6% preferred 

La Crosse Telephone Co., common 

6% preferred (quar.) 
Laclede-Christy Clay Products Co.— 

Common (irregular) 

6% preferred (quar.) 

6‘ preferred (quar.) 

6% preferred (quar.) 

6% preferred (quar.) 
Lakey Foundry & Machine Co. 
Lamson & Sessions (resumed) -_ 
Lane Co., Inc. . (irregular) _. 3 
Lane Bryant, 7% preferred (quar.)_ 
Lansing Co. (quar.)___-- 
Leich (Charles), 7% preferred 
Lenox Water Co. (quar.)__ 
Liberty Loan Corp.— 

Class A common (reduced quar.)- 

Class B (reduced quar.) - ‘ 

$3.50 preferred (quar.)- 

Ludlow Valve Bag Mfg., 54’ % non-cum, pref. 
Luzerne County Gas & Electric-—— 

5%% preferred (quar,).___.-_~_- 
Macwhyte Co. (quar.)__--- 
Manhattan Bond Fund, Inc. 

Extra 4 
Manning Maxwell & Moore__ 
Marchant Calculating Machine (quar. ) 
Maritime Tel. & Tel. Co., Ltd., com. (quar.) 

7‘e preferred (quar.)__ — A ; 
Marsh (M.) & Sons (quar.)_-_- Sa 
Maryland Dry Dock sepegules) ete ‘had 
McCall Corp. (quar.)_ é 
McCrory Stores Co., 5% ‘preferred (quar. ) ; 
McLellan Stores, 6% preferred (quar.)__- 
Memphis Natural Gas__..__..__-.- $ 
Mercantile Trust Co. (Balt.) (quar.) 
Metropolitan Coal Co. (irregular) 
Michigan Bakeries, common. -- 

$1 non-cum. prior preferred (quar.) 

$7 preferred (quar.)-_--- 

Midwest Piping & Supply (irregular) -- 
Millers Falls Co._ a ae 
Monroe Loan Society, common A (quar.) 

5% _preferred (quar-.)__-- 
Montana Power Co., $6 preferred 
Montgomery (H. A.) Co.. 
Montreal Telegraph Co.__-- 
Monumental Radio Co. ‘Balt.;— 

Common v. t.-c. (quar.)___-__ 
Morrell (John) & Co.__~- 
Mountain States Power, common 

5% preferred (quar.)_ =. 
Mutual Investment Pund__- 
Narragansett Electric, 442% 
National Battery Co..__- 
National Distillers Products Corp. 
National Funding Corp., class A 

Class B (quar,)-___-___.- 
National Iron Works (quar.)_ 
Neisner Brothers, 434‘@ . conv, preferred. 
New Brunswick Telephone Co., Ltd. (quar.) 
New England Confectionery irregular) 

New York Telephone Co. (quar.) 
Norfolk & Western Railway Co.— 

Adj. preferred (quar.)_ 
Notma-Hoffman Bearings Corp._-- 
*Northern Ilindis Core common 

$1.50 convertible preferred (quar.) 

*Pormerly known as Northern Illinois 
Finance Corp., change of name be- 
came effective on Feb. 19. 


Northern Indiana Public Service Co.— 
54e% preferred _ 
6%. preferred 
7% preferred - 
Northern States Power Co. 
6% preferred __ 
Northern States Power. Co. 
$5 preferred (quar.)_ 
Oil Gear Co. (irregular) a aa 
Oliver United Filters, class A iquar.> 
Paauhau Sugar Plantations (irregular) 
Panhandle Eastern Pipe Line, common 
5.6% preferred (intial quar.) _ 
6‘ preferred ‘'B (quar;) _ 
Park Chemical Co., 5% cony. pref. 
Parke-Davis & Co. (reduced) ‘ 
Philadelphia Electric Co. (reduced quar.) 
Planters Nut & Chocolate (quar.)- 
Puget Sound Pulp & Timber Co.— 
convertible preferred iquar.) : 
Putnam (Geo.) Fund (Boston) (irregular) 
Pyle-National Co., commen quar.) 
8% preferred (quar.)_-_-. ti Se 
Quebec’ Power Co. (quar.)_ he 
Reading’ Co. (quar,;)..--_- = 
Reed (C. A.), $2 preferred A. : 
Rhode Island Electric Protective (quar. ) 
Richmond Water Works Corp.— 
6% preferred . (quar.)_....-~.._-.-- 
Rieke Metal Products (ouar.)_ 
Roos Brothers, $6.50 preferred (quar. ) 
Roper (Geo. D.) Corp. (quar). -- Sagres ~ 
Roval Typewriter, common____-_ lieapin lok 
7% preferred’ (quar.)_ 
Russek's Fifth. Avenue, Inc. 
St. Croix Paper Co. (quar.). 


(quar.) 





chores: ~ 


(reduced) __ 


‘(quar.)— 


(quar. 


(quar.) 


(quar.) 

pref. (quar.) 
~(quar.) 

(quar.) 


(Del.), 1% pref. 


(Minn. i 


“(quar.) 


"(resumed - 


$1% 
75c 
$1 
25c 
25c 
$1% 


12%e 

2c 
874ec 
27'4ec 


$1.31% 
25¢ 
llc 
3c 
25c 
37%'ec 
t20c 
tl7'¥eec 
40c 
50c 
35c 
$1 Vg 
$12 
15c 
$2'% 
$1 
15¢ 
25c 
$1% 
15¢ 
25c¢ 


5c 
34%c 
$142 
15c 
t43c 


50c 
50c 
37 ec 
6242c 
10c 
56%c 
75¢c 
50c 
35¢ 
35c 
1%e 
$1.18% 
t12e 
50c 
$142 


$1 
20c 
25¢ 
37'ec 


*$1% 
t$1% 
+$134 
*$1% 
t$1'% 


$1% 
25c 
50c 
15¢ 
50c 
$1.40 
$1'% 
2'%ec 
40c 
30c 


St. Johns Dry Dock & Shipbuilding Co., ‘Ltd.— 


51‘) preferred (quar,)_......-----__-_.. 
St. Joseph Stock Yards Co. iquar.)_.._.__-_ 
St. Lovis County Water $6 pref. (quar.) ~ 
St. Louis National Stockyards Co. (quar.)__ 
San Antonio Public Service Co.— 

Series 1939, 6% preferred ‘quar.)___ 
San Dievro, Gas. & Electric, common__-_ 

5% preferred (quar.) —...._-___- 
Schmidt Brewing Co. (irregular) _ 
Securities Investment. Trust Co. of St. Louis— 

Common (quar.) hes P a 

5% conv. preferred (quar.)_. 2188 
Security Storage Co.__..-- 
Seven-Up Bottling Co. (quar.) Pine 
Sherman Lead Co. (irregular)_ 
Silbak Premier Mines, Ltd.___- 
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Name of Company 


Simpson (Robert) Co., Ltd.— 
6’. preference (S-a)__- 

Sonoco Products common ‘irre gular) 
5’. preferred (quar.)__.__- 

Southeastern Greynound Lines, com. 
6‘- conv. preferred (quar.) 

6‘. non-cum. preferred (quar.)___- 
2nd preferred (initial), covering period 
Dec. 31, 1941 to June 1, 1942 
Southern Acid & Sulphur, Inc., com. 
7‘ preferred (quar.) i 

Southern Bleachery & Print Works— 

7’. preferred (quar.)- 

Southern Berkshire Pow. & Elec. Co. 

Southern California Edison (quar.) ~~ 

Southern California Gas Co., pref. A ‘quar. ) 
6% preferred (quar.) 

Southern New England Tel. Co. 

Southern Ry.-Mobile & Ohio Stock Trust 
certificates (s-a) __. 

Southwest Consolidated Corp. «stock div.) 
One-ninth share of Southwest Natural 
Gas $6 pref. 3 for each common held__- 

Southwestern Life Insurance Co. (Dallas)— 
Quarterly — ‘ 

Spicer Manufacturing ‘Corp., 
$3 preferred (quar.)- sae OE SHS . 

Standard National Corp. 1% preferred____ 

Steel Co. of Canada, Ltd. ‘quar.)___- - 

Suburban Electric Securities $4 2nd pref. 


Sycamore-Hammond Realty— 
62’. preferred (quar.) 
612°. preferred (quar.). 
6'. preferred (quar.) 
6'2‘. preferred (quar.) 

Sun-Ray Drug Co., common 
6’. preferred (quar.) 4 

Superheater Company quar.) 

Taunton Gas Light ‘quar.)--- pli “ 

Teck-Hughes Gold Mines, Ltd. (‘interim)____ 

Terre Haute Malleable & Mfg. wp, (quar. 
Quarterly _______-_ 

Texas Power Corp., $7 preferred 

Toledo Shipbuilding Co. ; 

Triumph Explosives, Inc. (quar.). 
a ase Sities sis adibon tins am 

Troy Sunshade Co. iquar.) 

Twin States Gas & Electric Co.— 
7’ prior lien preferred (quar.) 

Udylite Corporation (reduced) 

Union Investment Co. (irregular) 

Union Manufacturing Co. 

Union Stock Yards of Omaha, Ltd. 

United Bond & Share, Ltd.( quar.) 

United Drill & Tool, class A (quar.) 
Class B 

United Mi'k Products, common 
$3 participating preferred 

U. S. Industrial Alcohol Co. (quar.)___- 
Extra (vear-end) - en > 5 te inion 

U. S. Leather Co., 7% prior preferred____- 

U. S. Radium, calss A (irregular)_______- 

United Stock Yards Corp.— 
$0.70 convertib’e preferred (quar.) " 

og Michigan Power & Light, common 

preferred (quar.) 
6": preferred (quar.)___ 
6° preferred (quar.) 
6°. preferred (quar.) 


Utah-Idaho Sugar Co.— 

$0.60 class A preferred (quar.) 
Van Camp Milk Co., common 

$4 preferred (quar.) 

$4 preferred (quar.) 
Vermont & Massachusetts RR. (s-a) 
Vulcan Corp., $3 conv. prior pref. (quar.) 

$4.50 preferred ito 
Vultee Aircraft, Inc. (initial) 
Warren Pipe & Foundry Corp. 
Washburn Wire Company ‘ 
Washington Gas Light, common (quar. % 

$4.50 convertible preferred (quar.) 
Washington Title Insur. Co., com. (quar.) 

6‘, non-cum. class A preferred (quar.)_. 
Weinberger Drug Stores, Inc. (reduced)__. 
West Penn Electric, 6‘. pref. (quar.) 

7’ preferred (quar.) 
Western Breweries, Ltd.__ 
Western Insur. Securities Co., 6’- pref. 
Weston (George), 5’. preferred (quar.) 
Westminster Paper Co., Ltd. (s-a)-_. Ec 
Westvaco Chlorine Products Corp. — 

$4.50 preferred (quar.) 
White Rock Mineral Springs Co.— 

7’. ist preferred (quar. ) ‘ ere 

5’. 2nd preferred (quar. ) 
White Villa Grocers, 6% preferred cagear, ) 
Wico Electric Co., common-----. 

6° preferred A (quar.) ‘ : 
Winchendon Electric Light & Power Co.__-_- 
Winters & Hirsch _......-..---- 
Wisconsin Gas & Elec., 4%‘ pref. 
Worcester Suburban Electric Co. 
Wurlitzer (Rudolph) Co._ i 
Young ‘J. 8.) Co., common (quar. )_ 

7° preferred sd “4 


(quar.) 


\irreg.) 


common. 


(irreg. 


(special) 


(quar.) 


Per 
share 


$3 
10c 
$1% 
37%ec 
30c 
30c 


$2% 
$1 
$1% 


$1% 
50c 
37'ec 
37%ec 
37%ec 
$1% 


$2 


15c 
10c 
50c 
$1% 
25c 
75c 
+$6 
$1 


17tec 
$5 
75c 
75c 
75¢c 
75c 


When Holders 
Payable of Rec. 


5- 


1 


3-31 
3-31 


6- 
6- 
6- 


6- 


1 
1 
1 


1 


3-27 
3-27 


4- 


3- 
5 
4 
4 
4 


a. 
5- 


1 
7 
5 
5 
5 
5 


4-10 
3-31 
3-31 
4-15 


5- 
5- 
4- 
4- 
5- 
5- 
5- 
4- 


1 


1 
1 
1 
1 
1 
1 
1 


4-15 
5-15 


4- 
y 
10- 


1 
1 
1 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


A P W Properties, 4% class A (s-a) 
Abbott Laboratories common (quar.)__-- _ 
Extra 
442% preferred (quar.)_....-.-..._-.... 
Adams-Millis Corp. (quar.)- : 
Addressograph-Multigraph Corp. stat 
Aero Supply Mfg., class B (irregular)___- pat 
Class A (quar.)__--~- Rea 
Aetna Casualty & Surety Co. ‘(quar.) aap Se 
Aetna Insurance Co. (Hartford, Conn.) (qu.) 
Aetna Life Ins. Co. (quar.)_.....-_______ 
Aetna Standard Engineering, 5“ pfd. (quar.) 
Affiliated Fund, Inc. 
Agnew-Surpass Shoe Stores, Ltd.— 
ee ge” RS Sa eee 
Agricultural Ins. Co. (Watertown, N. Y.) 
(quar.) 
Ahlberg Bearing Co., class A (quar.)__-.___ 
Alabama Power Co.— 
$7 preferred (quar.) 
RR 5 oe eae att 
$5 preferred 
Alabama & Vicksburg Ry. Co. (s-a) 
Alberta Wood Preserving Co., Ltd.— 
a. SGERTOROe (OUBRL) oon meennsmne 
Allegheny Ludlum Steel 
Allemania Fire Ins. Co. (Pittsburgh) 
Extra 
Allen Elec. & Equipment Co. (quar.)_ 
Allied Laboratories (increased) 


(quar.) 


Per 

snare 
10c 
40c 
10c 
$1 
25c 
25c 
15c 
37%ec 
$1 


40c 


30c 
$1% 
4c 


3$1% 


75¢ 
B8%c 


$1% 
$l‘e 
$1% 

$3 


$1% 
50c 
25c 
5c 
2c 
25° 


When Holders 
Payable of Rec. 


4- 


1 


3-31 
3-31 
4-15 


5- 


1 


4-10 


4- 
4- 
4- 
4- 
4- 


> wo 
‘4 


be 
‘ 


aU. PE 
tee i | 


woe 
, 
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be 
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co 


wt 
ww 
“oo 


6 


ill od ee en ee | 
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3-23 
3-16 
3-16 
4-1 
4-20 
3-25 
3-27 
3-20 
3- 7 
3-13 
3- 7 
3-21 
3-31 


3-16 


3-20 
3-20 


3-13 
3-13 
4-17 
3- 7 


3-27 
3- 9 
3-21 
3-21 
3-20 
3-16 


Name of Company 


Allen-Wales Adding Machine Per 
$6 preferred (quar.)__....-..--- Cy 
Common (quar.) —~-- ics dies 

Allied Products Corp, common (quar. Ped 

Special 

Class A (quar.) 

Allied Stores Corp., common (resumed) 
5% preferred (quar.) 

Allis-Chalmers Mfg. Co. (irregular) __ 

Altorfer Brothers, $3 conv. pref. 

Aluminum Manufacturers, Inc., com. (quar. ) 
7% peeteres ee.) ~~~... ne 
Common (quar.) 

7% preferred (quar. A Ea 
Common §(quar.) 

7% peotetsee (euet.) —.......-........... 
Common (quar.) , ‘ 

7% preferred (quar.)......_--. 

Aluminum Co. of America— 

% preferred (quar.)__._..-__- 
Aluminum Goods Mfg. Co. (irregular) - 
Amalgamated Leather Co., 6% conv. pref.. 
Amalgamated Sugar (quar.)_.........._-__ 
American Aggregates Corp., 5% pref. (quar.) 
American Agricultural Chemical Co._ 1 
American Airlines, $4.25 conv. pref. (quar.) 
American Alliance Insurance (quar.)________ 
American Asphalt Roof, 6° pref. (quar.) 
American Bakeries, class A (quar.)_- 

po, ee a Sa ee Ee RE Seer ike 

Class B (irregular) ----_- 

American Bank Note Co., common. 

6% preferred (quar.)_.._._.___ 

American Brake Shoe & Foundry— 
Common (reduced) --_-. 
5% % preferred (quar.)__-_- 

American Bosch Corp. (initial) Poe a Ble 

American Business Credit Corp., class A____ 

American Can Cc., 7‘% preferred (quar.)___ 

American-Canadian Properties Corp. 
(liquidating) -—~ _-__-. 

American Capital Corp., “$3 ‘preferred __ 

American Casualty Co. (Reading, Pa.) 
(quar.) ‘ 

American Cigarette & Cigar Co., 

6% preferred (quar.) 

American Crystal Sugar Co., com. (irreg.)—— 

% preferred (quar.) ___- aia 
American Cyanamid Co., class A (quar. pte 

Class B (quar.) 
5% cumulative preference (ener. 40.558 
American Disct. Co. of Georgia (reduced) 


American District Telegraph— 
5% preferred (quar.) 
American Envelope Co., 7% 

Quarterly 

Quarterly 
American Express Co. (quar.)- ; . 
American Felt Co., 6% pref. (quar. Fee etn 
American Fork & Hoe Co.— 

6% preferred (quar.) 

American Gas & Elec., 434% pref. (quar.)__ 
American Hard Rubber, common ( init.) -- 

7% preferred (initial quar.).._....._---~~- 
American Hardware Corp. (quar.)-_--- 
American Hawaiian Steamship (irregular) __ 
American Hide & Leather— 

6% convertible preferred (quar.)__.._ ~~ 
American Home Products (monthly) 
American Insurance Co. (Newark) (s-a)-— ~~ 

Extra 
American Invest. Co. of Ill., $2 pref. 
$2 preferred (quar.)_... ~~~ 

5% convertible preferred (quar. 
American Locker, $1.50 non-cum. class ha 
American Maize-Products, common__-_____--~ 

7% preferred (quar.)-_--- 

American Manufacturing Co., com. (irregular) 

5% preferred (quar.)- 

American Nat’l Bk. & Tr. Co. (Chic.) (quar.) 
American Optical Co. (quar.)_.......-__- 
American Paper Goods, 7‘ pref. (quar.) 

Ti Seen (GG cose Sede 

pe Be RS ee ee 
American Power & Light Co., $6 pref 

I a cece tntinen cect goevipesig tans — ance 
American Radiator & Standard Sanitary 

Corp., common 

American Rolling Mill, 4% % pref. 
American Safety Razor____---- 
American Screw Co. (irregular) _______- z 
American Service Co., class A (resumed) __- s 
American Smelting & Refining— 

7% first preferred (quar.) —_- 
American Snuff Co., common. 

6% preferred (quar.)__.----~~ 
American Stamping, commen (irregular) __ 

7% preferred (quar.) —-~-- 
American States Ins. Co. (Indianap) 
American States Utilities Corp.— 

5% % preferred (s-a) : 
American Stores Co 
American Sugar Refining, 7% pref. (quar.) 
American Telephone (Abilene, Kansas )— 

5% preferred (quar.)-.---- 
American Tel. & Tel. Co. (quar.) ...------_ 
American Thermos Bottle Co., com. A_.- ~~ 
American Tobacco Co., 6% pref. (quar.).__- 
American Water Works & Electric— 

$6 preferred (quar.)—..........-- 
American Woolen Co., 7‘« preferred__-_- " 
Amoskeag Co., common (semi-annual) 

$4.50 preferred (s-a) 
Anchor Hocking Glass Corp., 

$5 preferred (quar.) 
Anchor Post Fence, 66 

5% preferred 

The two dividends above represent pay- 

ment for the five year period from May 
1, 1932 to May 1, 1937. 
Angostura-Wupperman (irregular) 
Apex Electric Mfg. Co., common (quar.)-_-~~ 

7% prior preferred (quar.)..------------ 
Arkansas Power & Light Co., $7 pref.(quar.) 

O6 preferred (quar.) —...~< ii.0..sc-s. 
Armour & Co. (Del.). 7% pref. gtd. (quar.) 
Armour & Co. (Ill.), $6 conv. prior pref 
Arrow-Hart & Hegeman Elec. Co 
Art Metal Construction (irregular) 

Arundel Corp. (quar.)----.- 
Asbestos Corp., Ltd. (quar.) -..------.---~--- 

Extra 
Ashland Oil & Refining, common (quar.)_~~ 
Associated Breweries of Canada, Ltd.— 

Common (quar.) 

ae. OGeNesOR GQURS. ) 26 i ase we 
Associated Electric Industries, Ltd.— 

Ordinary shares __-- 

American deposits receipts for ordinary_ 
Associates Investment Co., com. (quar. eee 

5% preferred (quar.) — 
Atlanta Gas Light. 6% preferred (quar.)_. 
Atlantic City Fire Ins. (quar.)-..-~-------- 
Atlantic Coast Line RR.— 

% non-cumulative preferred 
Atlantic Rayon Corp.— 

$2.50 prior preference fquar.)__-~-_----. 
Atlantic Resltv Co. (quar.)___--------_---- 
Atlantic Refining Co.— 

4% preferred convertible A 
Atlas Thrift Plan Corp., 7% 


pref. A “(quar.) 


(quar.) 


(quar.) __ 


“(quar.) 


common - 


preferred_ sntitientends 


on  ) ea ay a 


(quar.) 
pref. (quar.)_~ 


Per 


share 


$1% 


$13%4 

$134 

+75c 
t624ec 


15c 
$1% 
25c 
20c 
$1% 


$1% 
60c 
$142 
12%ec 
$1% 
30c 


68%4c 
25c 
$1% 


$1% 
$2%% 

50c 
$1% 


$1'2 
T$2 
75¢ 
$2.25 
15¢c 


5ce 
25c 
$1% 
$1% 
$12 
$1%4 
T$1 42 
50c 
50c 
25c 
t15¢ 
t15c 
10c 


t25c 
1$1%4 


10% 
10% 
50c 
$1% 
$1% 
50c 


$242 
62'%c 
15¢ 


$1 
ti7'%ec 


3-31 
3-31 
4-1 
4-1 
4-1 
4-20 
4- 1 
4- 8 
4- 1 


9-15 
12-15 
4- 1 
4- 1 


3-31 
4-15 
5-15 
4- 1 
4-1 


4-30 
4-1 
4-1 
3-31 
3-31 
4- 1 


4-15 
4-1 
4-2 


4-15 
4-15 
5- 1 
4- 1 


4-1 
4-15 
7- 6 
7- 6 
4-30 
4-1 
4-15 
4-15 


When Holders 
Payable of Rec. 


3-24 
3-24 
3- 9 
3- 9 
3- 9 
3-25 
3-17 
3-18* 
4-1 
3-15 
3-15 
6-15 
6-15 
9-15 
9-15 
12-15 
12-16 


3-14 
3-16* 
3-25 
3-17 
3-23 
3-16 
4- 4 
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Name of Company 


Auburn Central Mfg. Corp.— 

4% preferred (initial) 

Auto Finance Co., common (quar.)-- 

5% % preferred. (US iat 
Autocar Co., $3 preferred (quar. Ciel ied 
Autoline Oil ‘Co., 8% preferred (quar.)__-__- 
Automobile Ins. Co. (Hartford) (quar.)___ 
Avery (B. F.) & Sons Co., 6% pref. (quar.) 
Avondale Mills (monthly). ..---.----____ 

RR. onsaesens rts 

, ESRI 6 OEE ER Se - 

pS hg O57 es eae ~ 
Badger Paint & Hardware Stores iquee: ). 
Baldwin Rubber , 
BancOhio Corp. (quar.)__--..~-..~~_~-- pa 
Bangor-Hydro Electric, common (quar.)_- 

S% peeterrvell :teet.)....sasus.-s.....- 

7% preferred (quar.)_..-..--~-~- 

Bank of America National Trust & ; Savings 
Association, common (quar.)_ 

Common (quar.) 

$2 convertible preferred (s-a)_.....-~~- 
Bank of Manhattan Co. (quar.)_.__.-.----. 
Bank of New York (quar.)--_-- 
Bank of Nova Scotia (quar ) 
Bank of Yorktown (quar.)_... ~~ ----- 
Bankers Commercial Corp., 6% pref. (quar.) 
Bankers National Investing Corp., common 

SH.  PRCESCTEE. _CHUGE.) oc cern cccccnncitnn 
Bankers Trust Co. (N. Y.) (reduced quar.) 
Barker Brothers Corp., 5'%‘+ pref. (quar.)_ 
Bartgis Brothers Co., common 

6% convertible preferred at en 
Bastian-Blessing Co., common (quar.)__ 

$5.50 preferred (quar.)_ 

Bath Iron Work (irregular). _.-- ~~ 
Bausch & Lomb Optical, common_-_--. 

5% convertible preferred (quar.)_~ ~~ ‘i 
Beatrice Creamery Co., common (quar.}__— 

CB.. BRCTOPLOE . SOIT) nh iniintins Sete 
Beech Creek RR. (quar.) 

Beech-Nut Packing (quar.) 
Belding-Corticelli, Ltd., common (quar.) ~~~. 

7% preferred (quar.) 
Beneficial Indus. Loan Corp. 

Common (irregular) 

$2.50 prior preference series 1938 (quar.) 
Be!l Telephone of Canada (quar.)_.~-.~--- 
Bensonhurst Nat'l Bank sasneccencachnt (quar. ) 

Quarterly ss i 
Bessemer Limestone & ‘Cement Co... 

6% preferred (quar.) ~~~ 
Bethlehem Steel Corp. 7% pref. 
Bibb Manufacturing Co. (quar.). 

Extra 
Bickford’s, Inc., common_-_--- 

$2.50 preferred (quar.)__-- 
Birdsboro Steel Foundry & Machine Co. 

(irregular ) , 
Birmingham Electric, $6 pref. (quar.) 

$7 preferred (quar.) -.- ~~~ : oak 
Birmingham Fire Ins. Co. of Ala. (reduced) 
Black & Decker Mfg. Co. (quar.)___~~- 
Bliss & Laughlin, Inc., common___- 

5% convertible preferred (quar.) 


Bloch Bros. Tobacco Co.— 

6% ‘peelerren (qNet.). kien nse 
Bobbs-Merrill Co., 442% ate: ( quar.) 
Bohn Aluminum & Brass 
Bon Ami Co., class A (quar.) 

Class B_ (quar.)- 

Borg-Warner Corp. 
Boston Acceptance Co., 7‘ 
Boston & Albany RR 
Boston Edison Co. (quar.)-_-. 
Boston Elevated Ry. (quar.)__- 
Boston Herald-Traveler Corp., 
Boston Insurance Co. (quar.) _.. ~~~ 
Boston Personal Property Trust (quar.)_ 
Boston Storage Warehouse (quar.) 
Bourbon Stock Yards Co., Inc. (quar.) 
Boylston Market Association sneuer) 
Brach (E. J.) & Sons (quar.)--~ 3 
Bralorne Mines, Ltd. (quar.) —e 

Extra 


(Del.)-— 


(quar.)___ 


(reduced ) 


Brantford Cordage Co., Ltd., $1. .30 first pre- 


ferred (quar.) ~...---- 
Brazilian Traction Light & ‘Power ‘Co. Ltd. -—— 
6% preferred (quar.)__.__--~-~- \ of 
Breweries & Distillers of Vancouver, Ltd. 
Extra ot MEI 
Bridgeport Brass com. 
5¥2‘e conv. preferred 
Bridgeport Gas Light—- 
Brillo Mfg. Co., com. (irregular). 
Class A (quar.)- bp tase salintarechie nee 
British-American Assurance Co. ‘(s-a) peels 
British American Oil Co. (aquar.)----. wi 
British-American Tobacco, Ltd. (interim) ___ 


(quar.) 
(quar.)__- 


British Columbia Elec. Pow. & Gas Co., Ltd.— 


6% pregerred. (HNOs.) <n 6- 4... si ccase 
British Columbia Power class A (quar.) ~~ 
Broad Street Investing (irregular) _.__.___- 
Brooklyn Borough Gas Co., common (quar. ) 

6‘c participating preferred (quar.) 
Brooklyn Union Gas Co. (resumed) ------- 
Broulan Porcupine Mines, Ltd. (irreg.) ~~ 
Brown-Forman Distillers Corp. $6 — 
Bruce (E. L.) & Co., common. .-- aie pace 

7°, preferred (quar.)------ : . 

342% preferred (quar.) ee i 
Brunswick-Balke Collender Co.— 

SS preferred (Gualt.)........u....-...-.- 
Brush-Moore Newspapers, Inc.— 

6% preferred (quar.) 

Bucyrus-Erie Co. common_. 

7% preferred (quar.) 

Buffalo, Niagara & Eastern Power Co.— 
$5 preferred (quar.)—.__-~-- 
6.4°_ preferred (quar.) BE eee ee 

Building Products, Ltd. (quar.) 

Bullard Co. 

Bulova Watch Co.. Inc. (quar.)- — 

Burdine’s, Inc., $2.80 preferred (quar. )_ 

Burkart (P.) Mfg. Co., common (irregular) 
$2.20 preferred (quar.)__- oka 

Burlington Steel Co. (quar.) - 

Byers (A. M.) Co., 7% preferred (represent- 
ing the quarterly dividend of $1.75 due 
Nov. 1, 1939, and interest thereon to 
oS ag) RN A Ret BER 

California Packing Co., common-_- ; 
5% preferred (quar.)___ ss ; : ; 

California Water & seteph. 6% - pref. (quar.) 

Cambria Iron Co. he 

Canada Bread Co., Ltd. 6“ pref. (quar.) 
5% preferred (quar.)- 

Canada Cycle & Motor, common 
% 1st preference (quar.)-_-- 5 

Canada Life Assurance (Toronto) (quar.) 

Canada Northern Power Corp., com. (quar.) 
71% preferred (quar.)__._------------ ee 

Canada Packers, Ltd. (quar.) -..---~-------- 

Canada Permanent Mortgage Corp. (quar.) 

Canada Steamship Lines, Ltd., 5% pref._-- 

Canadian Breweries, Ltd., $2 pref. (accum.) 

Canadian Canners, Ltd., common __ 
60c non-cumulative conv. pref. 

Participating 
5% first preference (quar.)-_ 
Participating 


(quar.)___ 


(quar.)_ 


Per 
share 


t$1.9615 
37'2c 
62%ec 
37 %4ec 
$1 
t$1% 
t62'4ec 
t30c 
i$1% 
t$5 
t15c 
$$154 


When Holders 


Payable 


4-1 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
5- 
6- 
q- 
4- 
4-21 
4-1 
5-1 
4-1 
4-1 
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6-30 
6-30 
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Monday, March 30, 1942 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Per When Holders Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company Share Pavable of Rec Name of Company share Payable oj Rec, 


Canadian Car & Foundry Co., Ltd.— Commonwealth Investment (quar.) wi 4c 5- 1 4-14 East Malartic Mines, Ltd. (irregular) 3-31 3- 9 
7% preferred (accum.)-____- ctiemidinl t44c 4-10 3-20 Commonwealta Loan Co. (Inu.)— East Missouri Fower Co., 7% pref. (S-a)__ 3 4-1 3-20 
Canadian Celanese, Ltd., com. (quar. “ESF $25c 3-31 3-17 5% preferred. (quar.)_______ $1LM% 3-31 3-15 East Tennessee Light & Power Co.— 
ae * SR aa a a a a t25e¢ : 3-17 Commonwealth & Southern, $6 preierred___ tT75¢ 4-1 3-13 $6 preterred (quar.)____- Sa elaagsh 4-1 3-16 
7% preferred (quar.) i Eastern Canada Savings & Loan Co. (quar.) P 4- 1 3-20 
Partic.pating $$1.15 3-17 6% pref. B (fimal)_________ $3 4- Eastern Steel Products, Ltd.— 
5% convertible preferred (quar.)__- t: 3-16 


$1% 3-31 3-17 Commonwealth Utilities care. a 
1 
Canadian Converters Co., Ltd. (quar.) 150c 3-28 Commonwealth Water 5'2% pref. (quar.) __ $1% 4-1 
, Eastern Gas & Fuel Associates— 
1 
1 


' 
~ 
| 


Canadian Cottons, Ltd., common (quar.) —..- t$1 3- 2 Commonwealth Water & Light— 
Extra t$2 3- 2 $7 preferred (quar.)-..._______ $1% 4%% prior preferred (quar.) 
6% preferred (quar.) t$l4e 3-2 $6 preferred (quar.) $l1% 6% preferred _____- 
Canadian Foreign Investment Corp., Ltd.— Confederation Life Assurance (Toronte)— Eastern S. S. Lines, Inc.- 
$2 convertible preferred (quar.) 


eee seer.) ......-.--. t$2 3-15 Quarterly t$1% 3-31 
Canadian General Electric Co., Ltd. (quar.) 3$2 3-14 Quarterly - -—--- , 181% Eastman Kodak Co., common (quar.)_- 
Quarterly ______ m t$1% 6c preferred (quar.)_-_ ia 


Ganadian Industries, Ltd., class A (quar.) —~ t$l%e 3-31 
Class B (quar.) $l 2 3-31 Quarterly ____-_ a a t$1'% 
3-31 Concord Gas, 7« preferred__ *50e 


7% preferred (quar.' t$1% 
Canadian Oii Cos., Ltd. 8% pref. (quar.)_- $2 3-20 Connecticut Gas & Coke Securities— 
3-16 $3 preferred (quar.)____ TELS, eT te 75e 


Canadian Westinghouse Co., Lid. (quar.) 150c 

(Canadian Wirebound Boxes, Ltd.— Connecticut General Life Ins. Co. (quar.)__ 25¢ 
$1.50 class A (accum.)_ va 150c 3-14 Connecticut Light & Power Co.— 

Cunfield Oi Co., common (irregular) $1 3-20 Comnion .(quat.) —.-___.. envied ackicigtaaen 75¢c 

3% preferred. 7 o $l‘ 3-20 Consolidated Aircraft (irregular). __ $1 
7 ES. ee 50c 3-18 Consolidated Dry Gcods Corp., 7% pref.__ t$3%e 
Cannon Shoe, common __._.__----_- ico 10c 3-22 Consolidated Edison Co. of N. Y 

5%% preferred (quar.)_..........-._.__.__ 68%c 3-22 $5 pueferred (quar.) ______ $1% El Paso Natural Gas 
Capita! Administration, $3 pref. A (quar.) —- 75¢ 3-20 Consolidated Film Industries, $2 preferred__ t25c Elder Manufacturing Co., common 
Capital Finance Corp., 6% pref. (s-a) $3 6-28 Consolidated Gas, Electric Light & Power 5% participating, class A (quar.) 

Capital Transit (irregular) _ ps . . 30c 3-14 Co. (Balt.)— Electric Auto-Lite 
Cariboo Gold Quartz Mining (quar.)—_---_.- d4c 3- 4 Common quar.) 90c Electric Controller & Mfg. Co... ___ 
Carnation Co.— 4'%2% preferred B (quar.) $1% Electric Ferries, 6% prior preferred (quar.) 

5% list pref. (quar.) (pay. in U. S. funds) $1M% 3-19 4% pre‘erred C (quar.)_.._..____ Electric Power & Light Corp., $6 pref.._____ 
Carolina Clinchfield & Ohio Ry. (quar.)__- $1% : 4-10 Consolidated Laundries Corp.— $7 preferred __-___ ; 3 
Carolina Power & Light $6 pref. (quar.)_-_ $12 3-16 $74 preferred (quar.) Electric. Storage Battery Co. (quar.) — rah tea, Se 

OY pemmeees  -AGUEE.) <2. .2 5-2 oni $1%4 3-16 Consolidated Retail Stores 8’ pref. (quar.) $2 Electrical Products (Cal.) +quar.) 0S 
Carolina Tel. & Tel. Co. (quar.)__._______ $2 3-25 Sh  Geeeerred. AQuat.) nnn Elizabethtown Consolidated Gas Co. (quar.) 
Carriers & General Corp. (increased)___~__~ Sc 3-16 8% ymeferred: (quar.) — Elmira & Williamsport RR. (s-a) : 
Carter (J. W.) Co. (quar.)__--__- pti 15c 3-26 Consolidated Oil Corp. (quar.)_....._._. Emerson Electric Mfg., 7% pref. (quar.) 
Carthage Mills, Inc., common \irregular)- 50c R229 Consolidated Steel, Ltd., $1.75 pref Empire Trust Co. (N. Y.) (quar.) 

6% preferred A (quar. ah a eS $1% 3-20 Consumers Gas Co. (Toronto) (quar.)____ $2 umployers Casualty Co. (Dallas, Tex.) (quar.) 

6% preferred B (quar.)__-.--------~---- 60c 3-20 Consumers Power Co., $442 pref. (quar.)___ Spe ear Wentae 27 WEY 
Case (J. I.) Co., 7% pref. (quar.)......-_-. $1%4 3-12 es ee We a SS See 0 a aa 
Case, Lockwood & Brainard (quar.)___-__.- $2'2 3-13 Continental Assurance Co. (Chicago) (quar.) Emporium Capwell Corp., 2% pref. (5-a)__- 
Celanese Corp. of America, common 50c 3-17 Continental Baking Co. (Del.)— y 442% preferred, series A (quar.). 

5“ prior preferred (quar.)—.........--~-- $1% 3-17 % pref. (quar. Common’ (quar.) __---.-____- 

7% pxiof preferred (quar.)__...---~~-~-- $134 3-17 'Cohtinehtal Bk..& Tr. Co. (N. Y.) (quar.)__ Endicott-Johnson Corp., common “quar. ) 

7% second preferred (quar.)—__-- St ehierete $15 3-17 Continental Gas & Electric Corp.— 5‘> preferred (quar.)- 

Central Aguirre Associates (quar.)___. 37 4ac 3-31 7% prior preferred (quar.)..._._______- Engineers Publie Service $5 pref. «quar.) 
Central Canada Loan & Sav. Co. (Toronto) Continental Moters Corp... __-__-__- $5.50. preferred quar.) 

Quarterly preciied t$2 3-23 Continental Oi! Co. (Del.) _.__.__-_________. $6 preferred (quar.)___- 

Central Electric & Telephone, com. (initial) 10¢ 3-12 Continental Roll & Steel. Foundry Co., com. Equity Fund, Inc. (quar.)_ : 

6% preferred (quar.) 75¢ 3-12 7% prior preferred (quar.).__- Equitable Investment Corp. (Bosten) (irreg.) 
Central Franklin Process ‘irregular) 3 $2 Continental Steel Corp, common (irregular) Equitable Trust Co. (Balt.) (quar.) 

Central Hanover Bank & Trust Co. (N. Y. we 7% preferred (quar.) Erie RR. $5 preferred A (quar.) : 

Quarterly --~_--- AS ner Continental Telephone Co.— $5 preferred A (quar.})__- parks . 
Centra! Illinois Light, 4% % pref. (quar.) __ A participating preferred (quar.)_______ $5 preferred A (quar.)- z te 
Central Kansas Pow. Co., 434‘ pref. (quar.) 642% preferred (quar.) European & North American Ry. (s-a) 
Central Maine Power Co., 7‘« pref. (quar.) Cooper-Bessemer Corp. Eversharp, Inc., 5% preferred ‘quar.) 

Go weeterred (quer.)—.....-...-.....--- $3 prior preferred (quar.) Ex-Cell-O Corp. .- oe 

$6 preferred (quar.)_____-- 2 Corn Exchange National Bank & Trust Co. Fatnir Bearing Co. (quar.) 

Preferred, 5% dividend series “(quar.)_ dia (Phila.) (quar.) - iniiotiai Falstaff Brewine Co., 6% pref. (s-a) 
Central N. Y. Pow. Corp., 5° pref. (quar.) Coronet Phosphate Co. (irreg.) — PE Family Loan Society, Inc., common (quar.) 
Central Patricia Gold Mines, Ltd. (quar.)— Corroon & Reynolds, $6 preferred_ = $1.50 convertible preferred A ‘quar.) 

Bxtra, =. EGOS ESE Cottrell (C. B.) & Sons, 6‘: pref. (quar.)_ a8 / $1.50 convertible preferred (quar.) 
Central Penn ‘National ‘Bank (quar.)_ Courier-Post Co., 7‘> preferred__._________ Panny Farmer Candy Shops ‘quar.) s 
Central Specialty Co. (quar.) ______- eka Courtaulds, Ltd. (final)- oo hehe! SOS Share Fansteel Metallurgical, $5 preferred (quar.) 
Central Steel & Wire, 6°. pref. (quar.) leiiabsb-esditent Cream of Wheat Corp. 3 $5 preferred (quar.) — EPSOEL 
Chamberlin Metal Weatherstrip Co. (irreg.) Credit Utility Banking Corp., class B (quar.) $5 preferred (quar.) - oe ; ear 
Chartered Trust & Executor Co. (Toronto) — Crown Cork International —- $1 class A $5 preferred (quar.) 

I cin i ts mccain abainkg ns appnisbadialeniiebean Crown Drug Co. ____-- - lal ae winie Farmers & Merchants Nat’! Bank ‘(Los Ang. ) 
Chemical Bank & Trust Co. (quar. “eR Crown Trust Co. (Montreal) «quar.) Rie ela a Quarterly 
Chesapeake-Camp Corp., 5% pref. (quar.)_— Crown Zellerbach Corp. (quar.)___~- « Faultless Rubber Co. 

Chesapeake & Ohio Ry. common (quar.)—— Crucible Steel Co. of America— Fedders Mfg. Co. (irregular) 

4% non-cum. series A pref. (quar.)_.---_ 5% convertible preferred (quar.) Federal Bake Shops (irregular) 
Chesebrough Mfg. Co. (quar.)_.--__--__---. Crum & Foster, common (quar.) Federal. Insurance -Co. of N. J. (quar.) 

Extra 8° preferred (quar.) i = inet Federal Light & Traction Co.(quar.) 
Chicago Corporation. 6’- pref. (quar.)_ ~~ 8°. preferred (year-end) : Federal Motor Truck. + a ae 
Chicago Daily News, 5% pref. (quar.)__-_~_. Crum & Foster Insurance Shares, com. A~_ Federal Services Finance Corp. (Washington, 
Chicago Dock & Canal Co. (extra)-_ crea Common B - bead ; D. C.), common (reduced quar.! 
Chicago Flexible Shaft (reduced) Crystal Tissue Co. (quar.)_ ‘ 6% preferred (quar.) — 

Chicago Mill & Lumber Co. (irreg.)—_-~-- Cuban Amer. Sugar, 5/2 conv. pref. (quar. ) Federal Water & Gas Corp... 
Chicago Pneumatic Tool Co., common__-___- 7% preferred (both dividends cover quar- Fehr (Prank) Brewing 6‘ pref. (initial) 

$3 convertible preferred (quar.)_ uideieciiel ter ending Merch 21, 1942) ? = Fenton United Cleaning & Dyeing— 

$2.50 convertible prior preferred ‘(quar.)— Cuban Telephone Co., 6% preferred «quar.) 7‘: preferred (quar.) 

Chicago Railway Equipment, $7 pret. (quar.) Culver & Port Clinton RR. Co. (s-a)- ES Fidelity Trust Co. (Balt.) (quar.)__- 
Chicago & Southern Air Lines, Inc.— Curtiss-Wright Corp.— Fifth Ave. Bank (N. Y.) ‘ (quar.) 

7% convertible preferred (quar.)__..___~ $2 non-cumulative class A (irregular) ____ Pilene’ s (Wm.) Sons Co., common Capen Ds 
Chicago Title & Trust Co. (quar.)_______-- Curtis Publishing Co.,. prior preferred (quar.) 4%4% preferred (quar.) 

Chickasha Cotton Oil Co. (quar.)_....-__-. Darling Stores Corp. 6% preferred (quar.)_- Finance Co. of Amer., class A com. (quar. 

(Quarterly) Davenport Hosiery Mills, common___... Extra 
Chillicothe Paper Co., 4'2‘% pref. (quar.)_— 7% preferred (quar.)______ —_ iba Class B common (quar.)- 

Christiana Securities Co., 7 pref. (quar.) David & Frere, Ltd., class A (quar.) ena Extra 
Cincinnati Gas & Elec.. 5‘ pref. (quar.' Bxtra, .._- veeiiie 5%%. preferred (quar.)_..__._____ 
Cinn., New Orleans & Texas Pacific Ry. Co. Davidson-Boutell -Ce., 6% ‘preferred ‘(quar.) Finance Co. of Pennsylvania (cuar.) , 

S& -aueterred: (emer. ) —........-<asesaes---~ Dayton & Michigan RR. common (s-a)__-~ Fireman's Fund Ins. Co. (San Fran.) (quar.) 

8% preferred (qmar.)_._..............-... 8% preferred (quar.)___- ce RRS Firestone Tire & Rubber Co... ; 
Cincinnati & Sub. Bell Tel. Co. (quar.)_ Decca Records, Inc. (quar.) First Bank Stock Corp. (s-a)__. peluisos 
Cincinnati Union Stock Yards (irreg.) ~~ a ee — R First National Bank (Baltimore) (quar.) 
Citizens Water (Washington, Pa.)— De Long Hook & “Eye (quar. . s First National Bank (Chicago) iquar.) 

7% preferred (quar.)__- 5 dita Dempster Mill Mfg. Co., ‘quar.) ‘ Quarterly ots 
Citizens Wholesale Supply Co.— Dennison Mfg. Co., $6 conv. pr. pref. (irreg.) First National Bank of Hartford (quar.}__ 

6% preferred (quar.)_ , i Sepee Dentists’ Supply Co. of N. Y.— First National Bank (Jersey City) (quar.) 
City ‘Auto Stamping Co. (quar. SUG coma a eres, AED.) — nomen mncnmncncnne Quarterly ; 

City Ice & Fuel, common - (Quarterly) , First National Bank (New York) ‘quar.’ 
City Investing Co., 7% preferred (quar.)_- } SR: | ae RS ladies sinihien antammiomndl First National Bank of Philadelphia (quar.) 
Citv Nat'l Bank & Trust Co. (Chic.) (quar.) (Quarterly) —...._--- ee Pee eee First National Bank (Pittsburgh) ees 
City Title Insurance Co. (N. Y.) (quar.) . : De Pinna ‘A.), class A (quar.) 7 First National Stores (quar.)_—- ae 
Clearing Machine Corp. (‘quar.)___...---~-~ 6% convertible preferred (auar.) First State Pawners Society (Chi.) (quar.) — 
Cleveland Cliffs Iron $5 preferred_._______ ‘ Deposited. Bank. Shares (N. Y.) series A. Fiscal Pund, Ine., benef. shares— 
Cleveland Electric Illuminating, commen ___ Deposited Insurance Shares, series A— Bank stock series (stock dividend) 

RT SE SS ean nea Stock dividend —_. PS ae 212° - Ins. stock series (stock dividend) 
Cleveland Graphite Bronze, com. (reduced) _ Detroit Edison Co._ vei Fishman (M. H.) Co., 5% conv. pref. (quar.) 

5% preferred (quar.)___-_- } “ Detroit Gasket & Mfg. ‘quar.) Fisher Bros. Co., $4 non-cum. pref. (initial) 


Cleveland Hobbing Machine Co. “(irreg. ie a Detroit Hillsdale & South Western RR. (s-a) $5 cumulative preferred (iqvar } 
Fisher Manufacturing Co. (initial) 


Climax Molybdenum Co - Semi-annual __-._- 
f Fitzsimmons Stores— 


' 
a) 
ee 
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Easy Washing Machine, Ltd.— 
7% preferred. (accum.)- 
Economic Investment Trust, Ltd. CoG.) ~> 
Ecuadorian Corp., . ; 
Eddy Paper Corp.. 
El Dorado Oil Works (reduced) 
El Paso Electric (Del.) 6% pref. (quar.) 
tL eeereree & laters... .....-.. 
El Paso Electric Co. (Texas)— 
$4.50 preferred (quar.) ___ 
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Clinton Trust Co. (N. Y.) 


Clinton Water Works, 7% preferred (quar.) 


Cluett, Peabodv & Co.— 
7% preferred (quar.)_ 
Coca-Cola Bottling (Del.)— 
$2.50 class A (quar.)_-_ 
Coca-Cola Company 
Coca-Cola International (irregular)___.__-- 
Cechenour Williams Gold Mines, Ltd 


Cockshutt. Plow Co., Ltd._...__-___ Ni det 


Coeur D'Alene Mines Corp. 

Cohen (Dan) Co. (quar.) ‘ 

Coleman Lamp & Stove seer. eee 
Fxtra .. ce Sat , 

Colgate- -Paimolive-Peet 


4.25 preferred (quar.)__-.-.._-.--..... 


Collateral Loan Co. (Boston) (quar.)__.___ 


Colonial Finance Co. (Lima, Ohio) (quar.)__ 
Colonial Ice $6 preferred B (quar.)__.._.__ 


$7 preferred (quar.)_..______---______ — 

Colt's Patent Fire Arms Mfg. Co 

Columb‘a Bak‘ne Co., common (irregular) __ 
$1 participating preferred (quart.)_._ ~~ 

Participating 

Columbus & Southern Ohio Electric Co.— 
wl. AR Ee 
6%% preferred (quar.)__._._______ ae 

Commercial Alcohols, Ltd., 8% pref. (quar.) 
Irregular 

Commercial Banking Corp.— 


$1.20 prior preferred (quar.)_........--_ 
Oe a eine 


Commercial Credit Co., common ‘quar.)____ 
4%% convertible preferred (quar.)_.._ 
Commercial Investment Trust, com. (quar.) 
$4.25 convertible preferred (ouar.)___.___ 
Commercial Nat'l Bk. & Tr. Co.(N. Y.) (quar.) 


$1.06% 


75e 


$1.06 % 


$2 


Detroit Michigan Stove Co. 

5% preferred (quar.) 

5% preferred quar.) 

Detroit Steel Products (irregular) : 
Diamond Shoe Crop.. 5% preferred (quar.) 
Diamond T Motor Car 

Distillers Corp.-Seagrams— 

5” wref: (onar:) (nayable in U. S. funds) 
Dixie-Vortex Co., $2.50 class A (quar.)..__- 
Dome Mines, Ltd. (reduced) 2 
Dominion Bank of Canada (Toronto) (quar.) 
Dominion Foundries & Steel, Lid. (quar.) —— 
Dominion Glass Co.,; Ltd.; common a te aD 

7% vpreferred (omar.)_ . Roi E Be 
Dominion Tar & Chemical Co., ‘tte 

542% pref. (quar.)- 

Dominion Textile Co., Ltd. com. (quar.)_—~ 
ee 8 8=, i ts: SS ar 

Dominceuew Oil Fields (monthly)_......___— 

Dover & Rockaway RR. (s-a) 

ee ee Se 

Dravo Corn., 6% preferred (quar.)...._._.___ 

Quarterly 

Quarterly 

Quarterly 

Quarterlwv 
Priver-Harris Co.. 7“ preferred (quar. )- 
Duke Power Co., 

BS eevee rae een 
Dun & Bradstreet, $6 preferred (quar.)___~ 
Dunlan Corn... 8% preferred (quar.)_..__~ 

$4.50 preferred (quar.) 

Muaresne Light Co., 5% eee (quar.) __ 
Duval Texas Sulpbur_ we seit 
Eacle Picher Lead Co. common___ ie * 

War: Pereeesee: : TOMER Foo 

Eason Qil Co., $1.50 conv. preferred (quar.) 


7% preferred (quar.) 

7% preferred (quar.) 

ioe ©. | » eee 
F'nrevce Stove Co. — ; 
Florida Power & Light, $7 pref. (quar.) 
Plorsheim Shoe class A (quar.) 

Class B (quar.)___- 3 
Follansbee Steel, 5% pref. (initial) — 
Food Machinery Corp. (quar.) ....._____-~- 
Formica Insulation Co... .. 
Fort Wayne & Jackson RR., 544% pref. (s-a) 
Foster & Kleiser 6% class A pref. (quar.) 
Foster Wheeler Corp.. $7 conv. pref. _---~ 
Fostoria Pressed Steel (irregular)_..________ 
Foundation Co. (Canada) (quar.)__.----~- 

Extra 
Fox (Peter) Brewing (quar.)__- a 
Frenkiin County Distilling Co.. Inc.— 

$0.60 convertible preferred (quar.) ~~ 
Franklin Process (irrezular)..--..___ ____ 
Fuller (Geo. A.) Co., 4% conv. pref. (quar. 
Puller Brush 7% preferred (quar.)___~-- 
Fulton Trust Co. (N. Y.) feuer.)—__- 
Gair (Robert) & Co.. 6% preferred 
Galveston-Houston Co. 

Gannett Co. class B conv pref. (quar.) % 
Gearfinckel (Julius) & Co.. com, (quar.)— ~~ 
&°> convertible nreferred (quar.) ~~~ 

Garlock Parkins Co.. wings wine 
Gatineau Power Co., common ‘(quar.) 
4'4% preferred (quar. T wciccdtip ting esti ait uedaenaniaben 
5% preferred (qrer.)____ arenas < 
Gemmer Mfe. Co.. &3 partic. pref. A (quar. 
General American Investors $4 rref. (quar. 
General Bakine Co.. $8 pref. (quar.).__~~ 
Common (reduced) —_.-.. ..-_------~ 





om 
tt 
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Per When Holders Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company Share Payable of Rec. 


General Box Co. tear terty increased) l¥ec 4-1 3-10 Hinde & Dauth’ Paper Co., common 25e 4-1 3- 7 Kentucky Utilities, 6% preferred (quar.) __ $1% 4-15 3-31 

General Electric Co. __ ea 2 ine ieteen 2 35e 4-25 3-13 $5 preferred _(quar.)___-_...-._-.________ 4-1 3- 7 Kerlyn Oil Co., class A (quar.)_...._____ 8%4c 4-1 3-10 

General Finance Corp. ___-_- aS eae 5c 4-15 4-1 Holeproof Hosiery Co:, 625% pref. (quar.)__ 4-10 3-31 Kerr-Addison Gold Mines, Ltd. ‘interim) _ t5e 4-28 4-10 

General Fireproofing Co., com. (irregular) _ 25c 4-1 3-20 Holland Furnace Co ~ 4-1 3-17 Keystone Public Service, $2.80 pref. (quar.) 70¢ 4-1 3-16 
7% preferred (eum)... 02 - $1% 4- Holmes (D. H.) Co., Ltd., (quar.)_.________ 4 4-1 3-20 Kimberly Clark Corp., common (quar.) 25c 4-1 

General Foods Corp., $4.50 pref. «quar.)____ $1% 5- Holly - re gl (quar. )____ = 4-25 8% preferred (quar.) ..........-.-...._. 4-1 

General Instrument Corp.. 15e 4- Holophane Co., Inc., com. (irregular) 4-1 Kings County Lighting Co.— 

General Macainery, common (irregular) ____ 75¢ 4- $2.10 preferred (s-a)_.-- . 7% preferred (reduced quar.)__.._________ , e<% 

4%2% conv. preferred (quar)_.....__-___ $1%e 4e Home Gas & Electric, 6% pref. (quar. 6% preferred (reduced quar.)_..._______ 4-1 

General Mills, Inc., 5‘ pref. «quar.)_._____ $1% 4- Home Tel.-& Tel. Co. (Ft. Wayne, Ind.) 5% preferred (reduced quar.)_._.___.__ 4-1 

General Motors Corp.— Honey Dew, Ltd: (quar.)~--........_______ Kirsch Company, $1.50 pref.- (quar.)________ 4-1 

SP relarvelh. smG@ee) =. - 2c... s..... Hooker Electrochemical Co.— Klein (D. Emil) Co 4-1 

General Outdcor Advertising— 6% preferred (quar.)-_---____ Knapp-Monarch, $2% pref.- (quar.)—__.___. 4-1 

Hoover Ball & Bearing Co. (irregular) _ $2.70 preferred (quar.)_....______.______ l 4-1 
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Common (resumed) H & Hardart Baki Cc N. J. 
$4 participating class A orn arda aking Co. ( ) (quar.) Koppers Co., 6% ferred - (quar.) ....-._. M, 4- 
Houdaille-Hershey Corp., class A (quar.)____ Kresge Dept. p Sel agg eit 


6% preferred \quar.)._........--._...... 
General Paint Corp., $2.67 pref. (quar.)____ Household - Finance Corp., common (quer? - 4‘e- conv, Ist pref. (quarj___.___-______ as 
Kroger Grocery & Baking— 


General Printing Ink commen_______-_____ GO... preterwed..cuer.7—-— =. 
$d preferred (quar.)____.- La Houston Light & Power__....___- = Sap 6% first preferred (quar.)_....._-._..__ 4- 
General Public Utilities, $5 pref. (quar.)___ ( _ Houston Natural Gas, common (irreg.) 7% second preferred (quar.)_...._______ s 5- 
General Railway Signal, com. (irregular) -- 7% preferred (quar.)___:...._--________ Lackawanna RR. of N. J. (quar.)_._-_______ 4- 
6‘o preferred (quar.) Houston Oi] Field _ Material. Co.— Laclede Stee! Co. (irregular) iii 3-31 
Lambert Company 4-1 


Gereral Refractories (irregular) $1.50 conv. preferred (quar.)____ 
General Telephone Corp., $2.50 pref. (quar. 32% Howe Sound Co. (quar.) — -=- Sient Lamson & Sessions, $2.50 pref. (initial quar.) 1 
General Time Instrument common ‘irreg.)_ Howes Brothers, 6% preferred (quar. Pocscce Landed Banking & Loan Co. (Ontario) — 

$6 preferred (quar.)__..- =. 7% first preferred (quar.)___--_-_______ Quarterly 
General Tire & Rubber Co.— 7% second preferred (quar.) Landers, Prary & Clark (irreguiar)__- 

6% preferred (quar.))_._--.-._-...._____ - Humble. Oil. & Refining Co Landis Machine Co,— 
General Trust Co. of Canada (Montreal) — Hummell-Ross’ Fiber, common (reduced) Quarterly 

Non-cumulative preference (quar.)—_____- 6% preferred (quar.)_-_.-_-.________ Quarterly 
General Water, Gas & Electric— Humphreys Manufacturing Se: com. (irreg.) Quarterly 

$3 preferred (quar.) 6% preferred’ (qua?.) --*-__~~._______.= 7% preferred (quar.)__ 
Georgia Power Co., $6 preferred (quar.)—_-_ Huron & Erie Mortgage (quar.) abl he LS Quarterly 

$5 preferred (quar.)...._-_____._-________ Hussmann-Ligonier 542“ conv. pref. (quer.) Quarterly 
Gibson Art Company ‘quar:)-_-----.----_ Hygrade Sylvania Corp. Lang (John A.) & Sons (quar.)____-_______ 
Gilbert (A. C.) Co., $3% pref. (quar.}_---___ Ideal Cement Co. (quar.) - Extra 
Gillette Safety Razor Co., $5 sh tet (quar.)__ Llinois Bel! Telephone Co. Langendorf United Bakeries, class A (quar.) 
Girard Trust Co. (quar.)- svb hs ee Illinois Commercial Telephone (Madison, oo ie a ee . 5s agra ne i 
Gisholt Machine Co.._____-_- Wisc.), $6 preferred (quar.)_.....______ €% preferred (quar.)..._.__.__.___.______ 

Imperial Bank of Canada (quar.)__________ Langley’s, Ltd.— 
7% convertible preference (aceum.)______ 


Glens Falls Insurance. Co. (N. Y.) (quar.) ___ 

Glidden Company common (interim) - Imperial Life Assurance Co. (Toronto)— 
7% convertible preference (accum.)______ 
7% convertible preference (accum.)______ 


42% convertible preferred (quar.) 
Globe Wernicke, 7% pref. (quar.)_...._--- 
Godchaux Sugars, class A (quar.)_____--__ La Salle Extension University, 7% pref.(qu.) 
$7 preferred (quar.)__.-__-___ TOR LaSalle Industrial Finance, -com. (quar.)—__ 
Goebel Brewing Co. (quar.)_. Re ee Eh TOG Claak 2k Ce 
Gold & Stock Telegraph Co. (quar.) an eae Latrobe Electric Steel Co. tirreg.)_._..____ 
Goldblatt Bros., Inc., $2.50 conv. pfd. (quar.) Lava Cap Gold Mining Corp._____.--__-___ 
Golden State Co., Ltd. (quar.)__.__----___- Lawrence Gas & Electric (quar.)_ ie. 
Goodman Manufacturing Co. (irreg.)___---_- Lawyers Trust Co. (N. Y.) ¢quar. Peete 
Goodrich (B. F.) Co., $5 pref. (quar.)______ Leath & Co., common (irregular)... _---__ 
Goodyear Tire & Rubber (Canada), Ltd.— $2.50 preferred A epg eioreeawurs Siete 
fe — -Neville Co. (quar.)_ see es 
Bare <4..cc ig nine ie a 2 


a Cee 
S‘e preferred (quar.)_.._.__- 
Gorham Mfg. Co. __. 2 Lehigh Portland Cement— - 
Gorton-Pew Fisheries (quar. BASS Ei ass ob lg A Indianapolis “Power & —_- 0% preterrel (ilo ee Ss 
Gotham Hosiery, 7‘ preferred fos) ata $1% 5%%4% preferred (quar.)_ Seer eeas: Se Lehman Corporation (quar:)-......_______ 
7’c preferred ____- ~ aes *$1% - Common --__-~-+ Ries RMA MS Ef eS 40c Lerner Stores, common’ (quar.)__-__________ 
Goulds Pump, 7° preferred VP aceon eToR Ud lk ar t$1 Indianapolis Water Co.— 442% preferred (quar.)........._.._____ 
Grand Rapids Varnish Corp. (quar.)______- 10c 5%. preferred A (quar.)_-._.__________-__ $1% Lexington Telephone, 5.2‘¢ preferred (quar.) 
Grant (W. T.) Co., 5% pref. (quar.)___- 25c Industrial National Bank (Chicago)— Life Insurance Co. of Virginia (quar.) 
Common (quar.) — ~~. ener 35c Common - 50c - Liggett & Myers Tobaeco— 
Graton & Knight Co.— 4%% preferred (quar.)__-_________ $1% - 5 7% preferred (quar.) 
$1.80 prior preferred (s-a) 90c Industrial Rayon Corp. at 50c - Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 
Great American Insurance (iquar.)- 25c¢ Industrial Securities Corp., 6 ‘> pref. Som t15c¢c Bava 
Great Lakes Paper Co., Ltd.— Inland Investors, Inc. (irreguiar)_____. 15¢ - - Extra 
Institutional Securities, Ltd.— Extra 
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Quarterly 
Quarterly 

Imperial Paper & Color Corp. __- 

Imperial Tobacco (Canada), ordinary (final) t17%e 
Ordinary shares (interim) ______________ 210c 
€% preference (s-a)_.-- = 3% 

Indiana General Service Co.— 

6‘e preferréd (quar.)___- — eh mre pe $142 

Indiana & Michigan Electrie Co.— 
eo A a A ee ees $1%4 
O%- preferred . (quar.) =~ =... -- $l% 

Indian Motocycle (irregular) ______ ; 30c 
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$2 class A partic. preference (accum.)__-_ t25e J 

$2 class B partic. preference (accum.)___ {25¢ Aviation group shares (irregular)______ 50c - - Link Belt Co., 642% pref. (quar.)_________ 
Great. Lakes Power Co., Ltd.— Insurance group shares (stock dividend )-_- 2% “o - Lion Match Co., com. (irregular) 

Series A. preference (quar.)___..___-___-~- 1$13%4 Inter-Ocean Securities Corp.— Lion Oil Refining Co. (quar.)__--._-_____ 
Great West Life Assur. Co. (Can.) (quar.)— t$3% 4%_ preferred (s-a) 50c - - Lipton (Thomas J.) 6% pref. (quar.)____- 
Great Western Sugar, common______---____ 50c Interlake Steamship Co. (irregular)______ __ 25c - Liquid Carbonic Corp., 442% preferred A 

$1% International Business Mach. Corp. (quar.) $l%e (Initial dividend covering _— from 


7‘@ preferred (quar.) __--~- Efe at Me i 
$1% International ‘Cellucotton Products (quar.)-. 37%&c - Feb. 27 to April 30)_ 


Green (Daniel) Co., 6% pref. (quar. SLE 
Green ‘(H. L.) Co. (quar.) we 50c International Harvester, 7% pref. (quar.)__ 50c - Quarterly ; 
Greening (B.) Wire Co., Ltd. (quar.) t15¢ - International Nickel Co. of Canada, Ltd.— Lit Brothers, 6% preferred 
Greenwich Gas, $1.25 partic. pref. (quar.)_— 31%c 7% preferred (quar.) (payable in U. S. Little Miami RR. Co.— 
Participating __- ‘ $.024 funds)  _. $134 Original capital (quar.)_.._-____________ 
Common ; , 12¢ 7°>_ preferred SB par) {quar.) "(payable Original ‘eapital “eubr.)........ 
Greenwich Water System, 6% pref. (quar.)_ $1% 72.0. B.S ee —— Enns ES 85%4Cc Original capital (quar.)-..-.___ nyt es 
Greyhound Corp. common (quar.)—_------- 25c Common, (qliar.) —.---~- = See 50c Speviai gvaranteed (quar.)__._..___..-____ 
5%% preferred (quar.) ....-.------..-... 13%¢ 7 International Ocean Telegraph Co. - (quar.) $1% Special guaranteed (quer.) 
Grief Bros. Cooperage Corp., $3.20 class A~ +80c International Paper, 5% pref. (quar.)_____- $1% Special guaranteed (quar.)-____________. 
Griggs, Cooper & Co., 7% pref. (quar.) : $1% International Power Co., Ltd.— Lock Joint Pipe, common (monthly) _ 
Group Corp. 6 preferred___ ae ben es t$1 7% preferred (accumulated) _........_--_ 1$1% 8%: preserve CHE) oo < ncrbddicecnccccd 
—_ Steel Chain (quar.) 
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Group No. 1 Oil Corp..---__-- . - $50 International Salt Co. --==t----= 50c 
Gruen Watch Co. common (quar.)- oS 2% International Shoe Co. (quar.)_ Sangeet ae 45c 
5‘> preferred (quar.)_—- 2 Vac International Silver Co.— Loew's, Inc. Xeuep)ic-.—. 1... 
Guarantee Co, of North America (Montreal) 7% preferred (quar.)___--~~- oe ~ $1% Loew's (Marcus) Theatres, Ltd.— 
NS Ae a Saks ee cate J Interstate Department Stores, com. (irreg) 25c TI DICT. | Cin oni ret ce 
TetTe - nno<u< seiecintens 3 7% preferred (quar.) - $154 Lone Star Cement (quar.)_._...-__________ 
Guaranty Trust Co. (quar. ) Casaan Interstute Home Equipment Co., Inc. ( quar.) 20c Lone Star Gas Corp. (irregular) ______ Be 
Guardian Bank Shares Invtst. Trust Investment Co. of America- ate acer 25c Longhorn Portland Cement Co.— 
(Hartford), series ‘“‘I’’ preferred (S-A)__. Mac Investment Foundation, Lita. — 5‘> participating preferred (quar.)____ __ 
Guardian Investment Trust (Hartford)— 6% conv. preferred (quar.)__________- t75c Participating 
$1.50 preferred ae Rte we ea Iowa Public Service, 26 1st = (quar.) ; $1% 5% participating preferred (quar.)_______ 
Guardian Public Utilties Investment Trust $6.50 preferred (quar.) an $1% Participating  — ___- inbcaticdhctadiatie 
(Hartford) preferred (irregular) __ 50c $7 Ist preferred (quar.)__- $154 5% participating preferred (quar.) ies cites 
Guardian Rail Shares Investment Trust Iron Fireman Mfg, Co. (quar.) 30c Participating 
(Hartford), non-cum. ser. “I’’ pref. irreg.) 85c Quarterly —__._- - ose piesa 30c Lord & Taylor, common (quar.) 
Guif Oil Corp. (quar.)—_- 25c S aghyny Seer sn See 30c 8% 2nd preferred (quar.)___- me 
Special —-~- 25c - Irving Air Chute (quar.)- eacakente tag - 25c Lorillard (P.) Co., common -( reduced) ______ 
Gulf Insurance Co. (Dallas, Texas)______ 25c Irving Trust Co. ‘quar.)- an 15¢ 7% preferred (quar.)-. ‘s 
Additional 25c Island Creek Coal Co., common eis 50c Louisville Gas & Elec. (Del. eee 
Gulf Power Co., $6 pref. (quar.)__---- $1% $6 preferred (quar.)—_--~---_-- peta $l1% Class B (quar.) 
Guilford Realty Co. (Balt.), 6% preferred__ z +75c Jamaica Public Service, Ltd. com. “(quar.)__ t17c Louisville Gas & Electric (Ky.), common 
Hackensack Water, 7‘ pref. A (quar.)__~ 43%c 5% preferred series.D (quar.)_________-_ 2% 5% preferred ($100 par) quar.) -—_- 
Hall (W. F.) Printing (extra) -- ea 25¢ 5% preferred series C (quar.)__..._____ 11% 5% preferred ($25 par) (quar.) 
Haloid Company-_-_-- 25¢ - 7% preferred series B (quar.) ete t1%% Lunkenheimer Co.— 
Hamilton Cotton Co., ‘Ltd.— 7% preferred series A (quar.) . _ $1.75 642% preferred (quar.) —~_~_~- 
a peeseeree <aeuem) «—-~........-...-.- t$2%2 Jamaica Water Supply, com. (quar.)__---_~- 50c . 6%% preferred (quar.)____- 
Hamilton Mfg. Co. class A p»rtic. preference 25c - $5 preferred (quar.)—-~~- $1% 6% preferred (quar.)__---~- 
Hamilton United Theatres, Ltd.— Jefferson Electric Co. - = i a 50c - 6%2% preferred (quar.)— ~~~ 
7% preferred (accumulated)-_....._---- t$1% - Jersey Central Pow. & Light ‘Co.— Lux Clock Mfg. Co. (irregular)._.___-_____ 
Hammermill Paper Co.-— 7° preferred (quar.) ____~- . $134 - Mabbett (G.) & Sons, 7% 1st pref. (quar.)_— 
4%2% preferred (quar.)_....-~~-- ine $1% 6%. preferred (quar.)__---~-- $1%% . 7% 2nd preferred (quar.)..._..-.___..- 
Hanover Fire Insurance Co. (N. Y.) (quar.) 30c 512% preferred (quar.)_-__~~- $1% MacAndrews & Forbes, common (reduced). 
Harbauer Company (irregular)-_-_-_--- na 12%ec - Johns-Manville Corp., 7% preferred ( quar.) $154 6% preferred (quar.) BY Ge 
Harbison-Walker Refractories Co.— Johnson Service Co. (irregular) - ; 25c MaeMillan Petroleum (irregular ) 
6% preferred (quar.)-...-___---------_- $1 a Johnson, Stephens & Shinkle Shoe Co.____ 20c Macy (R. H.) & Co 
Hornischfeger Corp.— Joliet & Chicago RR., stamped (quar.)______ $1% Special 
5% preferred second issue (quar.)_-_--~- $1% Jones. & Laughlin Steel, common 75c Magazine Repeating Razor, common.______— 
5%. presersed (quar.).__.-~..--.....-_-.. $1% a 5% preferred class.A (quar) $1Y% GON SE SS eee eee 
Harris-Seybold-Potter Co., $5 pref. (quar.)_ Va =< 5% preferred class B (quar.)__-- -_..---_. $1% Magnin (I.) & Co., 6% preferred (quar.)__ 
Harris Trust & Savings Bank (Chicago)— Joplin Water Works, 6% pref. (quar.)_____~_ $1% Quarterly 
(quar.) ..-.- ‘ Kahn's (E.) Sons Co., com. (quar.)________ 25c Quarterly 
Harrisburg Gas Co., "1% preferred (quar.)__ 4 7% preferred . (quar.) $1% Magor Car Corp., common (irregular) 
Harshaw Chemical (quar.)-—~-----~-~ -------- f - Kansas City Power & Light— 7% -preférrel (aues.).._..-............__ 
Hartford-Connecticut Trust Co. (quar.)-_~- #6 preferred B. (quar.)—--—----~-<-.---... $lle Mahon (R. C.) Co., $2 class A pref. (quar.)— 
Hortford Gas Co., common (quar.)__---~--~~ - - Kansas Electric Power Co., 5% pref. (quar.) $1% $2.20 preferred (quar.)__...._.__--_-_-_- 
ae pretérred (quer.)~.---_.~......-...--= - Kansas Gas & Electric, $6 pref. (quar.)____ $l Se Sn ce 
Hartford Fire Insurance Co. (Conn.) (quar.) 7%. preferred (quar.) $1% Manischewitz (B.), 7% preferred (quar. Wain 
Hartford National Bank & Trust Co. (quar.) Kansas-Nebraska Natural Gas Co., Inc.— Mansfield Tire & Rubber Co.— 
Harverd Trust Co. (quar.)-.-------------- Common 10c $1.30 conv. preferred (quar.)__._-------~- 
Haverty Furniture $1% pref. (quar.)-—-._- _ $6 preferred (quar.) -~-_-.-.-.______-___ $1 Manufacturers Trust Co. (N. ¥.)— 
Hayes Industries, Inc._--...--~~~---------- Kansas Power Co., $7 preferred (quar.)___- $1% Common (quar.) 
Hazel-Atlas Glass Co, (quar.)..--~-------- $6 preferred (quar.) $l’ $2 convertible preferred (quar.)-._-__--_- 
Heller (Walter E.) Co., common (quar.)_~-. Katz Drug Co., $4.50 bref. (quar.)_____ oy Side $1\% Mapes Consolidated Mfg. Co. (quar.)_.----- 
Extra Kaufman (Chas. A,) Co.,Ltd. (quar.)______ 50c Marathon Paper Mills Co., 6“ pref. (quar.) 
7% preferred (quar.)---------~.--.----- Kaufmann Dept. Stores, common (reduced )_ 10c Margay Oil Corp. (quar.)----------------- 
Helme (Geo. W.) Co,, common (reduced) -... Kaynee Co., 7% preferred (quar.)__.._.___- $1% Marion-Reserve Power, $5 pref. (quar. )_~-- 
7% preferred (quar.) -------------------- Kearnev (James R.) Corp. (irregular) 12'2c Marion Water, 7% pref. (quar.)__.--.----- 
Hercules Motor Corp. Keith-Albee-Orpheum Corp.— Marlin-Rockwell Corp. 
Hettrick Manufacturing Co. 7%. convertible preferred (quar.) $1% Marven’s, Ltd., 6% preferred (quar.)__--_~ 
Teregular Kellogg Switchboard & Supply, com. (reduced) 20c Marshall Field & Co., 6% pref. (quar.)_--- 
Hibbard, Spencer, Bartlett & Co. (monthly) 3%. preferred (auar.)__-___-...--/.--__ $1% 6% second preferred (quar.)_____- Ss Sinai 
Hibernia National Bank (New Orleans) ---~ Kelly.Island Lime & Frans. 25¢ Massey-Harris Co., 644% preferred (initial) 
Hickok Oil Corp.— Kelsey-Hayes Wheel, $1.50 conv. class A___. *$1 Massachusetts Investors Trust (irregular)-_-_ 
7% prior preferred (quar.)_.------~----- Kendall Refining Co. (irregular) _ ae Te ~ 30c Mathieson Alkali Works, com. Din canicemnuan 
fiilton-Davis Chemical, $1'% pref (quar.)- Kennecott Copper Corp. (quar.)____________ 25c 7% preferred (quar.)_- ' 
5% preferred (quar.)-~----~------------ Special : 25c May Department Stores 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 30, 1942 





Per 
share 
43%c 
43%c 
43%4c¢ 


t$1% 
25¢ 


Name of Company 


McClatchy Newspapers, 7% pref. (quar.)__- 
ot ee See. es 
5 SN Se See 

McColl-Frontenac Oil Co., Ltd.— 

6% preferred (quar.) ..._................ 
McCrory Stores Corp. (quar.)_..___-__-_-_--- 
McGraw-Hill Publishing 15c 
McKay Machine Co., common (quar.) 25c 

8% preferred (quar. )_ oe INTO $2 
McKee (Arthur G.) & Co., class B (quar. fe 25c 

Extra 50c 
McQuay-Norris Manufacturing Co. 62'e2c 
McWilliams Dredging (irregular) 25c 
Mead Johnson & Co., common (quar.)------~ 75¢ 

Extra . 75c 
Meadville, Conneaut Lake & Lineville RR.— 

Semi-annual (reduced) 

Mercantile Acceptance Corp. of California— 
oe Ee ‘i 
3 ee 
EE FS ea 
ey eee 
aa 
Se pretesree (euee..-—_.......- = - 

Merchants National Bank (Boston) (quar.) 

Mercantiix National Bank & Trust Co. (St. 
Re A TE ETN 

Merchants Bank of N. Y. (quar.)_..--__-_-- 

Merchants & Miners Transportation (irreg.) 

Merck & Co., common 
5%% preferred (quar.).....-.-.-..._.. 
4%2% preferred (initial) 

Messenger Corp. (irregular )_---._---~~- 

Mesta Machine Co. (irregular) 

Metal & Thermit Corp.— 

Tae. BeOtete SEs) 6-0  eeesnncs 
Metropolitan Edison Co.— 

$7 prior preferred (quar.)...-__..-.-_____ 

$6 prior preferred (quar.)_...____--_-_-___- 

ST cum, Bees tener.) ............... 

$6 cum. preferred (quar.) _...__....____-~ 

$5 cum. preferred (quar.) i ae ana a aati lis ait 

Meyer-Blanke Co., 7% preferred (quar.)__-~- 

Michigan Associated Telephone— 

6% pref. (quar.) 

Michigan Public Service Co.— 

7% -O0etereee tee.) oo 

6% prefemen (auar.)................... 

6% preferred series of 1940 (quar.)_____ 

$6 junior preferred (quar.)_..__-.  _--_ $lt2 

Mickelberry’s Food Products— 
$2.40 preferred (quar.)__.-..-__.--_---- 60c 

Mid-City National Bank of Chicago $1 

Midland Steel Products Co., common 50c 
$2 non-cumulative preferred 
a a ir ee a 

Midvale Company (irregular) 

Millers Falls, 7% prior preferred 

Minneapolis Gas Light Co. (Del. )— 
$5 participating units (quar.)_.._..---__-. 

Minnesota Power & Light Co.— 

i Re eee ara 

6@. preferred (quar.)......_........_ tae 

OE ee a eT gee ae 
Missouri Edison Co., $7 pref. (quar.)__ 
Missouri Gas & Electric Service Co. (irreg.) 
Mississippi Power & Light, $6 preferred___- 
Mississippi Power Co., $6 preferred (quar.)__ 

7 peetenres (euas.)....... 2. was 
Mississippi River Power, 6% pref. (quar.)_~ 
Mississippi Valley Public Service, common__ 

oe ee BP KONE) sin ee 

Missouri Power & Light, $6 pref. (quar.)__ 

Modern Containers, Ltd., common (quar.)_~ 

Extra 

5% % preferred (quar.) 
Molybdenum Corp. of America 
Moneta Porcupine Mines, Ltd. (quar. Bo 
Monongahela Valley Water, 7°¢ pref. (quar. ) 
Monongahela West Penn Public Service— 

7% preferred (quar.) _.....------~--. sails 
Monroe Chemical Co. $3.50 pref. (quar. Pate. 
Monsanto Chemical Co.— 

$4.50 preferred A (s-a) 

$4.50 preferred B (s-a) 

$4 preferred C (s-a) 

Montana-Dakota Utilities, common - “ 
SS eee 
6% preferred (quar.)______--~_- 

Montgomery Ward & Co., common___ 
re nn 

Montreal Light, Heat & Power Cons. (quar.) 

Moore Corp., Ltd., common (quar.)_- 
7% pref. A (quar.) (pay. in U. S. funds) 
7% pref. B (quar.) (pay. in U. S. funds) 

Morris (Philip) & Co., Ltd. com. <quee.) OR 

Special *- RS 
4%4°> preferred (quar. ) ca ates 

Morris Plan Bank (New Haven) (quar.) _- ale 

Morris Plan Industrial Bank (N. Y.) (irreg.) 

Morris Plan Corp. of America— 

(1931 series) 6% preferred (quar.)_.._- 
Morrison Cafeterias Cons., Inc.— 

ee ee NONE 
Motor Finance, $5 pref. (quar.)_ 

Mt. Diablo Oil Mining & Develop. “Co. 

Mountain States Tel. & Tel (quar.) 

Mueller Brass Co. (irregular) —_ 

Munsey Trust Co. ee | D. C.) 

OS a iad ah le dn = 

Quarterly —__-. 

ae Fi PO TALE 

Murphy (G. C.) & Co., 5% pref. ‘(quar.) _ 

Murphy Paint Co., Ltd., common separ. )_ 
5%2% preferred (quar. ) i 

Murray Ohio Manufacturing ___ 

Muskegon Motor Specialties, $2 cl. 

Mutual Chemical Co. of America— 
6% preferred (quar.)_- i 
Quarterly $1%e 
I i $l%e 

Mutual System, Inc., common (quar. a Aa 3c 
ge ES eee 50c 

Nachman-Springfilled Corp. ___--__-- 25c 

Nanaimo-Duncan Utilities, Ltd. (s- a) t25c 

Nashua Mfg. Co., ist pref. (quar.)__.._-_____ $1% 

Nation-wide Securities Co. (Md.)-— 

Voting truss shares___._.___...___. 
National Battery Co.— 

$2.20 convertible preferred 

National Biscuit Co., 40c 

National Bond & Share Corp.__- 15c 

National Boulevard -Bank of Chicago (quar. ) $1 

National Breweries, Ltd., common (quar.)__ $50c 
ob eS Siete t44c 

National Bronze & Alum. Foundry Co.— 
Irregular 

National Candy Co., 7% ist pref. (quar.)—— 
7% 2nd preferred (quar.)_..._.__-----_ 
Common (resumed) —- 

National Cash Register Co. 

National Casket Co., $7 pref.(reduced quar.) 

National City Bank (Cleveland) (s-a) 

National City Lines, Inc.— 

I a ol ens dn cy Gmouawevgngs aw-esenemenete 

$3 convertible preferred (quar.)_.__._.______ 

National Dairy Products Corp. —_.~~- tty 20c 

National Depart. Stores Corp., 6% pref. (s- a) 30c 

National Flec. Welding Machines Co. (quar.) 2c 
Quarterlv 
Quarterly 


(quar.) __ 


$1% 
$1%2 
50c 

25c 
$1.31% 
$1.36 % 
25c 

75c 


$1% 


$1% 
$1 
$1% 
$1 
$1% 
$1% 


$1% 
$1% 


$1% 
$1% 


(quar.)__ 


(quar.) ) 


qu.) 


$1% 
120c 
1$156 
30c 
50c 


$1% 


A (quar. ) 


PURE D ss scceshiiiautinnss 55¢ 


50c 
$1% 
$1% 
25c 
25¢ 
$1% 
60c 


50c 
75¢ 


When Holders 
Payable of Rec. 


5-30 
8-31 
11-30 


4- 
3- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
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5-29 
8-29 
11-28 


3-31 
3-18 
3-17 
3-20 
3-20 
3-20 
3-20 
3-21 
3-16 
3-14 
3-14 


3-14 


6- 
9- 
6- 
9- 
12- 
12- 
3-31 


3-20. 
3-20 
3-21* 
3-20 
3-20 
3-20 
5- 5 
3-16 


3-20 


3-13 
3-13 
3-13 
3-13 
3-13 
3-25 


3-14 


3-14 
3-14 
3-14 
3-14 


3-20 
3-21 
3- 6 
3- 6 
3- 6 
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Name of Company 


National Enameling & Stamping (irregular) 
National Fire Ins. Co. (Hartford) (quar.)_ 
Natonal Fuel Gas (quar.)--~.....-.-_--___ 
National Folding Box 
National Grocers Co., Ltd.— 

$1% preference (quar.)~.............__ 
National Lead Co., common 

6% preferred B (quar.)..............___ 
National Manufacturers & Stores— 

$2.50 non-cumulative class A (s-a) 

$5.50 prior preferred (s-a)_ 
National Oil Products Co. (irregular) - 
National Paper & Type Co.— 

5% preferred (s-a) 
National Power & Light Co.— 

$6 preferred, stamped (quar.) 

$6 preferred, unstamped_-_-__--_-_-. 
National Screw & Manufacturing (irregular ) 
National Shawmut Bank (Boston) (quar.)__ 
National Shirt Shops (Del.)— 

$6 prior preferred (quar.)_......_._______ 
National Standard Co. (quar.)____.-____ 
National Steel Car Corp, Ltd. (quar.)__.___ 
National Supply Co., 542% prior preferred__ 

6% prior preferred 
National Tool Co. (quar.)__._..-_________ 
National Trust Co. (Toronto) (quar.)_____ 
Natomas Co. (quar.) 
Naugatuck Water Co. 
Navarro Oil Co. (irregular) 
Nehi Corp., $5.25 1st pref. 

Common (irregular) 

New Britain Machine Co. (irregular) _______ 
New England Fire Insurance Co. (quar.)—__ 
New England Power Association, 6% pref.__ 
$2 preferred 
New England Power Co., 6% pref. (quar.)__ 
New Engiand Tel. & Tel. Co. (quar.)__.____ 
New Hampshire Fire Insurance Co. (quar.)— 
New Idea, Inc. 
New Jersey Power & Light, $6 pref. (quar.) 
New Jersey Water Co., 7% pref. (quar.)____ 
New London Northern RR. Co. *(quar.)—____ 
New Orleans Public Service, common 
1 en ee i eal eevee 
New York Air Brake Co. 
New York, Lackawanna & West. Ry. (quar.) 
New York Power & Light, $6 pref. (quar.)-—~ 
pS ee ye 
New York & Richmond Gas— 
6‘~ prior preferred (quar.)_.___~ 
New York Transit Co. 
New York Trust Co. (quar.)____-_-_-- 
Newark & Bloomfield RR. (s-a)—_---~- 
Newberry (J. J.) Realty, 6% pref. B (quar.) 
6%% preferred A (quar.)..--.-_---... 
NWewnerry (J..J.) Co. (quar.) ~~ kn nce 
Newport Electric, 6% preferred (quar.)_ ~~ 
Newport News Shipbuilding & Dry Dock— 
$5 conv. preferred (quar.)__._...__-.---. 
Nicholson File Co. (quar.)—.__--.--------- 
Niagara Fire Insurance (N. Y.) (quar.)___~ 
Niagara Wire Weaving Co., Ltd.(quar.)__-- 
Nineteen Hundred Corp, class A (quar.)___. 
Class A (quarterly) 
Class A (quarterly) 
Noblitt-Sparks Industries (reduced) 
North & Judd Manufacturing (irregular) 
North American Co. (stock dividend) — 

One share of Detroit Edison stock for each 
50 shares held. Payment is subject to 
approval of SEC 

6% preferred (quar.)____ ----~ BE ERE eee 

5%4% preferred  (quer.) ._.................. 

North American Finance Corp., cl. A (quar.) 
Prior preferred (quar.) __..-.--.--_---_-~ 
Sm gt ee ee 

North American Investment Corp., $6 pref._- 
54% preferred 

North American Rayon, class A_- 
Class B 
6% prior preferred (quar. es 

North Star Co., Ltd., 7% preferred__ 

North Texas Co 

Northern Empire Mines Co,, Ltd. (irreg.)__~ 

Northern Ontario Power, com. (irregular) — 
Dae eeeeeenen (€emer.) ee 

Northern Trust Co. (Chicago) (quar. )-- 

Northwestern Electric, 6% orig. pet: (quar. ) 
7% preferred (quar.)-..--.--.-.-.-. 

Northwestern Nat’l Ins. Co. (Milw.) (quar.) 

Northwestern States Portland Cement— 

Common (quar.) 

Norwich & Worcester RR., 8% preferred 
Nova Scotia Light & Power Co., Ltd. (eee ) 
Novadel-Agene Corp. (quar.)____-_~- pa 
Ogilvie Flour Mills (quar.)._..-__--___---_ 

Ohio Edison Co., $5 pref. (quar.)_.--__---- 

I 8 ee 

fg UU 3 eee 

f= SR) ae eeee ee 
aa weeseerea (@00%.) ........nse.--a8 

Ohio Finance Co., common (quar.)—..— 

5% prior preferred (quar.)_._--~ Athans 
- Bo 8S eee 
Ohio Leather Co., common (quar.)__-_----~- 
8% 1st preferred (quar.)_ ~~. EES 
7% 2nd-preferred (quar.) 
Ohio Public Service, 5% pref. 

6‘ preferred (monthly) 

7° preferred (monthly) 

Ohio Service Holding— 
$5 non-cumulative preferred (quar.)_.__-~ 

Ohio Water Service, class A (irregular) es 

Old Colony Insurance Co. (Boston) (quar.) 

Old Colony Trust Associates— 

First series trust shares (quar.) _..-.-«--- 

Oklahoma Natural Gas, $3 pref. (quar.)_---~ 
$5.50 conv. prior preferred (quar.)_-- ~~~ 

Common (quar.) 

Omar, Inc., 6% preferred (quar.) _.._----- 

Omnibus Corp., 8% conv. preferred (quar. )- 

Ontario Loan & Debenture Co. (quar.)_---- 

Ottawa Electric Railway (quar.)_..._.._--. 

Ottawa Light, Heat & Power, Ltd.— 
Common (quar.) 

MR gl ARERR ae earned paige. AER 

Otter Tail Power Co.— 
$4.50 dividend series (quar.)_..__.___-_-~_ 

Orange & Rockl'd Elec. Co., 6% pref.(quar.) 
Die. POUR CNT Pane ee 

Peas Can Ge. tegee.)..........-..... bids 

Pacific Finance Corp. of Calif., com (quar.) 

8% series A preferred (quar.) _- 

642% series C preferred (quar.)_....---- 

B%. PROTNTOR (GHEE,) onus Conn nnesunue 

$3.50 conv. preferred (quar.)_._..------~ 

Pacific Gas & Electric (quar.)___.---_-_--_ 

Pacific Indemnity Co. (quar.)_..---------~- 
Extra 

Pacifie Lighting Corp., $5 pref. (quar.)__--~ 

Pacific Tel. & Tel., 6% preferred yner. Pane 
Common (quar.) diowe-eeebeattl Mo 

Pacific Southern Investors, $3 “pref. (quar.) 

Page-Hersey Tubes, Ltd. (quar.) ___.__----~ 


Packer Advertising Corp. (quar.)....-----~ 
Packer Corporation (quar.)-.......-------- 
Panhandle Producing & Refining (initial) _ 


Paraffine Companies, Inc.— 
oe SRE SAAD ntti nite elk dlieeore 


Co anne 


(monthly) —__- 


Per 
share 
3742c 
50c 
25c 
50c 


t37%ec 
12%ec 
$1% 


$1% 
$2% 
25c 


$1% 


$l 
$1% 
374ec 
25c 


$1% 
50c 
t50c 
*$1% 
t$1% 
10c 


+$2 

25c 

75c 

15¢ 

$1.31% 

12%ec 
$ 


When Holders 


Payable of Rec. 


3-31 
4- 1 
4-15 
4-1 


4-1 
3-31 
5- 1 


4-15 
4-15 
3-31 
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te et pe 


3-24 
3-19 
3-31 
3-24 


3-16 
3-13 
4-17 


4- 1 
4-1 
3-20 


7-31 


4-15 
4-15 
3-25 
3-20 


3-24 
3-13 
3-31 
3-20 
3-20 
3-14 
3-21 
3-12 
4-15 
3-20 
3-19 


3-23 
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Name of Company share 


Paramount Pictures, Inc., common 

6% ist preferred (quar.).... ~~ Sb atate: 
Parker Appliance Co. (quar.)__...... . _ 
Paul (Peter), Inc. (quar.)_ ...-__-_- ide 
Peaslee-Gaulbert Corp., 6% pref. (quar. aie 
Penman’s, Lid., common (quar.). 

6“ preferred (quar.) ~~ 
Penney (J. C.) Co. 
Peninsular Telephone, Common (quar.).__~ 

Common (quar.) : 

$1.49 class A (quar. Wye rem at 

$1.60 class KH Neues... ~~... te 

$1.40 class A (quar.)______.._._- = 

CL26e cleats @ (e0es)..--.. sas --s- che 
Pennsylvania Co. for Insurances on Lives 

and Granting Annuities (Phila.) (quar.)__ 
Pennsylvania Edison, $2.80 pref. (quar.)— ~~ 

Ob. Sretarred (GUGR) sooo se neice cwsce 
Pennsylvania Forge Corp. (quar.) 

Extra 
Pennsylvania Glass Sand Corp., com. 

5% preferred (quar.)—.--_-- 
Pennsylvania Power & Light, $5 pref. ‘(quar.) 

eg ae gee We 

OT. SROCeTOG ABNOR on hn on cttcecine 
Pennsylvania Sugar, 5% pref. (initial quar.) 
Pennsylvania Telephone Corp.— 

$2.50 preferred (quar.)——- 
Pennsylvania Water & Power Co.— 

Common (quar.) 

ee a ND 6a che ccnennewnis 
Peoples Drug Stores, Inc. (quar.)_.... ~~ 
Peoples Gas Light & Coke Co. 
Peovles Nat'l Bank of Wash. (Seattle) (auar.) 
Peoria Water Works, 7° pref. (quar.)__-~ 
Perfect Circle Co. (quar.)_-....-------- re 
Perfection Stove Co. (quar.)~.......--...-- 
Periem Gold Mining 
Perkins Machine & Gear, common (irreg. )__ 
Perry-Fay Company---__- a 
Petersborough RR. (Nashua, N. H.) (s-a)__ 
anmee. Ge. AGUNS nae 8 nce mbe ance 

Extra 
Philadelphia Co., common ae 

6° preferred (s-a)______.-. wi 

$6 preference (quar. (Sues nanaanded emai 

66 preferense (quer.) ...................-~ 
Philadelphia Dairy Products— 

$6 prior preferred (quar.)__....--__--_. 
Philadelphia Electric Power Co.— 

RS ere ee 
Philadelphia National Bank (quar.)--_. . 
Phila. National Insurance Co. (S-a)__ --.-~- 
Phillips Packing Co., Ince.— 

5¥%4‘e preferred (quar.)..--~- ean | (S 
Phoenix Insurance (Hartford) (quar.) anes 
Phoenix Securities, $3 conv. pref. A (quar.) 
Phoenix State Bank & Trust Co. (quar.) 
Pickle Crow Gold Mines Ltd. (quar.)___--~ 
Pictorial Paper Package (irreguJar)__..__-~ 
Pierce Governor Co...__.-__-~- piinchindibintaicibitain 
Pilot Full Fashion Mills common_ is 

Sir wees (6-2... ee 
Pioneer Gold Mines of British Col. (quar.) 
Pittsburgh, Bessemer & Lake Erie RR. Co.— 

Semi-annual 
Pittsburgh Brewing Co., $3.50 preferred___ 
Pittsburgh Coke & Iron Co., $5 pref. (quar.) 
Pittsburgh Fort Wayne & Chicago Ry.— 

Common SEED © diblietinndeninncesnnihenenn 

7% preferred (quar.)_ 
Pittsburgh Plate Glass 
Pittsburgh Screw & Bolt 
Plainfield Union Water ‘quar.)_ - 
Plomb Tool Company, common (quar.) 

6‘> preferred oe - 

Common 

Common 

Common 
, . . Se Spaneeead 
Plymouth Cordage Co. 
Plymouth Oil Company 
Pneumatic Scale Corp., Ltd.— 

7% preferred (quar.)-~~- “ 
Pond Creek Pocahontas Co. (irregular) <a, 
Porto Rico Power Co., Ltd., 7% pref. (quar.) 
Potash Co. of America (quar.) ~~... ~~~ 

Special 
Potomac Electric Power, 542% 

6% preferred (quar.) -~_~~- saps 
Power Corp. of Canada, 6% 1st pref. (quar. ) 

6% non-cumul. partic. preferred (quar.) — 
Pratt & Lambert, Inc 
Premier Gold Mining. __ ~~ 
Prentice (G. E.) Manufacturing - 

Extra - 
Preston East Dome Mines (quar. )- Set t5e 
Price Bros. & Co., Lid., 542% pref. (quar. )_ 1$1% 
Procter & Gamble, 8% ‘preferred ines.) Daeihieas $2 
Proprietary Mines, Ltd... _--- - t5ec 
Prosperity Co., 5% pref. (quar.) $1% 

5% preferred A ER es ee $1% 
Providence Gas Co. (reduced) 10c 
Providence & Worcester RR. Co. . peinetianbas $2'2 
Provident Sav. Bank & Trust Co. (Cinn.)-— 

a RES WA 25c 

Bauura . .... : : 5c 
Provincial Paper, Ltd., 1% "pref. (quar. ) 1$1% 
Prudential Investing Corp. (irregular) ______ 3c 
Prudential Personal Finance Corp. (Balt. )— 

Class A common (quar.) —- te 
Public National Bank & Trust Co. (quar.)_ 
Public Service Co. of Colorado— 

5% preferred (monthly)___ 41%3c 

6% preferred (monthly) 50c 

7% preferred (monthly) : 58 4c 
Public Service Corp. of N. J.— 

Common _. 30c 

6% preferred (monthly) - 50c 

6% preferred (monthly) —_-- 50c 
Public Service (Okla.) 5% pref. $1% 
Publication Corp., original pref. $1% 
Public Service Electric & Gas— 

Se eT MT as $1% 

tt  . 2} Rn A aS $1% 
Puget Sound Power & Light Co. —- 

$5 prior preference_- Te 6 a t$1% 
Pure Oil Co., 5% preferred (quar.) iceieitaincamsabin $1% 

6% preferred (quar. ALE, Pee, tT $1% 
Quaker Oats Co., 6% preferred (quar. | ea $l'2 
Radio Corp. of "america— 

$3.50 Ist convertible preferred (quar.)_ 87 ec 

 -». “y B eR  * ' eerie $1% 
Ralston Steel Car Co., 5% preferred (quar.) $1% 
Railroad Employers Corp.— 

Class A common (irregular) 

Class B common (irregular) _ 

80c preferred (quar.)_____ . So 
Rayonier, Inc., $2 com. pref. (quar.) ~~~ 
Ray-O-Vac Co., common (quar.)_----___- 

8% preferred (quar.)_.....__~ 
Reading Co., 2nd preferred (quar.). 
Red Indian Oil (irregular)__.____- 
Reda Pump Co. (irregular) ..._____ a 
Reece Button Hole Machine Co.___________- 
Reed Drug Co., common____________-__ 

> by & 2 Rt Fl6 eiee 
Regent Knitting Mills, Ltd.— 

#1.60 non-cumulative preferred 

Quarterly 

Quarterly 


$1% 


“(quar.) 


( reduced) - : 


(quar. ) 


25¢ 
25c 
$1% 
$1 :. 


pref. (quar.) 


"50c 
$2c 
50c 
50c 


25¢ 
37 4ec 


(quar.)____ 
(quar.) o 


10e 
10c 
20c 
50c 
25c 
50c 
50c 
2c 
10c 
10¢ 
12'%ec 
8%c 


t40e 
140c 
$40c 


{quar.) 


When Holders 
Payable of Rec. 


4-1 
4-1 
3-31 
4- 1 
3-31 
5-15 
5- 1 
3-31 
4-1 
q- 1 
5-15 
8-15 
11-15 
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Name of Company 
Reed-Prentice Corp., 7% spmeseisa (quar.)__ 
Reed Roller Bit (quar:)— 
Reliable Fire Ins. Co. (Dayton, 
Reliable Stores Corp., common (quar.) 

5% convertible preferred (quar.)____- 
Rehance Manufacturing Co., common______ 
Steuer ee: DUGROEIO Gee a eewotd Jo 
Remington Rand, Inc. common (irregular) _— 

$4.50 preferred (quar.)- 
Republic Investors Fund— 

6 preferred A (quar.)......--..-...--... 

6% preferred B (quar.)__-.~.--~---__--_. 
Repub.ic Natural Gas (s-a) PO 
Republic Steel Corp. common____.-__--.--- 
* 6% conv. preferred (quar.) __....-----... 

6% conv. prior preference A (quar.)__-- 
Revere Copper & Brass— 

5% ‘ce pref. (clears all arrears) 

5%‘ preferred (quar.)- 

7% preferred 

7% preferred (quar.)._._ ~~~ 
Reynolas Metals Co., 542% conv. 
Rhinelander Paper Co... -~-- 
Rice-Stix Dry Goods, 7% Ist pref. 

7% second preferred (quar.)__- 
Rich's, Inc., 642% preferred (quar.) SE A eo 
Richman Brothers Co. (quar.) Fis ie 3 
Ritter Co., Inc., common (irregular )- : 

5 “e convertible preferred (quar.).. ~~ -~- 
Riverside Silk Mills, Ltd.—- 

$2 participating class A ae 
Rochester Button, common oyean = 

Extra 

$1.50 conv. preferred (quar. Ts 
Rochester Telephone Corp. (quar. ) 

6%e‘e first preferred (final) - 
Roeser & Pendleton (quar.) 
Rome Cable Corp. 
Root Petroleum, $1.20 conv. preference____ 
Rubinstein (Helena), Inc., class A (quar.) —- 
Ruud Manufacturing Co. (quar.)_.-~. ~~ 
Russell Industries, Ltd., common (quar.)_ 

7% preferred (quar.)- 

Sabin Robbins Paper, common (quar. ee 
Extra : TE eRe. 

7% preferred (quar.)__ to A Anat ah 
Safety Car Heating & Lighting. Sat ARE 
Safeway Steel Scaffolds Co. of Wisc. 
Safeway Stores, Inc., common ‘quar.)__- 

5% preferred (quar.)- 

St. Joseph Railway Light Heat & “Power— 

5‘ preferred (quar.) bie = : 
St. Lawrence Corp., Ltd.— 

4% class A convertible preferred (accum.) 
St. Lawrence Paper Millis Co., Ltd.— 

. 6% preferred (accum. ) ; i 
Sampson's, Ltd., 64% preferred 
San Antonio Gold Mines Ltd. (s-a)_ ~~~ 

Extra _...- 

San Francisco Remedial Loan Assoc., 

‘reduced quarterly) , 
Sangamo Electric Co. (irregular). «pip S 
San-Nap-Pak Mfg. Co., 70c pref. (quar.) 
Savannah Elec. & Pow. Co., 6% pref. (s-a) 

642% debenture D (quar.)___..._-.-. .-- 

7% debenture C (quar.)__---_. 

7'‘e‘e debenture B (quar.)-__ 

8% debenture A (quary.)_._----_.. ~ 
Savannah Sugar Refining (quar.) - 

Schenley Distillers 542‘% pref. quar.) __. 
Scott Paper Co., $4.50 preferred (quar. : 
$4 preserfed (@eef:) —...5..-.-.---.....-<. 
Scovill Manufacturing Co._-_- noduiai teas unt 
Scranton Electric, $6 preferred (quar.}___ 
Scranton Lace Co. (irregular)... __- 
Seaboard Commercial Corp., common (quar.) 

5’: preferred A (quar.) 
- Seaboard Finance Corp., 

$2 preferred (quar.)- Ane 

$2 convertible preferred (quar.)__- : 
Security Investment Trust ( Denver )— ‘ 

$6 ist preferred__-_- 
Securities Acceptance Corp., com, 

&% preferred (quar.) 

Sedalia Water Co., 7% preferred (quar.) ___ 
Seiberling Rubber Co., 5’- cl. A pref. (quar.) 
' $2.50 conv. prior preference (quar.)—_- . 
Selected Industries, Inc.— 

$5.50 prior preferred (quar.) 

Allotment certificates (quar ie 
Shaffer Stores, 5‘ preferred (quar.}_- ; 
Shareholders Corporation (quar.)...----~-_- 
Sharon Railway - (reduced> SA Ea 
Sharon Steel Corp., $5 conv. pref. (quar. ) 
Shawinigan Water & Power iquar.)__-_--. 
Shawmut Association (Boston) --~-~~_- * 
Sheep Creek Gold Mines, Ltd. (quar.)_. ~~ 

Extra -—- BE t45* 
Sherwin- -Willams of Canada, Lid.— 

Common (interim) i 
* %% preferred (quar.)____~-- 
Shippers Car Line Corp., 5‘ pref. 
Shuron Optical Co.-. 

Silverwood Dairies, Ltd., com. (accum.) - 

40c participating preference (s-a)___- 
Simplex Paper Corp. ‘irregular) i 
Simpson's, Ltd., 642% _ preferred (accum.) __ 
Singer Manufacturing Ges tener... 

metre. c-- Rais 
Skenandoa Rayon Corp., common. 

5% preferred A (quar.) = 

5’, prior preferred ‘quar.) 

Smith ‘:Howard) Paper Mills— 

6% preferred (quar.)___ ee 

Smith «(L. C.) & Corona Typewriter— 
‘ Common vy. t. c. (irregular)__- pitas - 3 
$6 preferred (quar.)-_ .--.-~- eh. “TES 
Smyth Mfg. Co. «quar.)_—-- . 
Snyder Tool & Engineering (quar. Die et 
South American Gold & Platinum Co...-___ 
South Carolina Electric & Gas Co,— 

$6 prier preferred (quar.) --~--.------ 
South Carolina Power Co.,— 

$6. first preferred (quar.)_...---..--.--- 
South Pittsburgh Water, 442% pref. (quar.) 
South Porto Rico Sugar, common (interim) 

8% preferred (quar.)_ vas 
South West Penn. Pipe Bide. 5. cu Sasi. ry 
.- Extsa ...¢ 
Southern & Atlantic Tel. Co... gtd. (s-a)___ 
‘Soutnern California Edison Co., Ltd.— 

5% original preferred (quar.)__ 

Original preferred (extra) 

514% preferred, series C (quar.)_..-_____ 
Southern Canadas Power, Ltd., com. (quar.) 

6% partcipating preferred (quar.)__—____ 
Southern Franklin Process. 7° pref. (quar.) 
Southern Indiana Gas & Electric Co.— 

48% preferred (quar.)___— Ss 
rSouthern Natural Gas. (quar. eae 
* Southern Phosphates Corp. 

‘Southwest Natural Gas, $6 preferred A____ 
: Southwest Consolidated Corp. (irregular) __ 
“Southwestern Associated Telephone— 

. $6 preferred fquar.)_-_-----~- 
‘ Southwestern Gas & Elec., 5% pref 
, Southwestern Life Ins. Co, (Dallas) 


Southwestern Lieht & Power Co.— 
$6. preter? (Advare. 2s 


Springfield Fire & Marine Ins: Co. (quar.)__ 
Springfiela Gas & Blec. Co., $7 pref. (quar.) 


pref. (qu. ) 


(quar.)__ 


--=—=—8— 


(quar.) 


+ titi 


common a om 


(quar.) -__ 


(quar. ) 


ef. (quar.) 
(quar.) 


Bar 
share 
87 'ec 
30c 
90c 
12‘ec 
37%ec 
25c 
$1% 
20c 
$1 


t25c 


t75c 
7$15e 
t7e 
13c 


624ec 
35c 
l17'’ec 
$3 
$156 
$1%4 
$1% 
$2 
50c 
$1i%e 
$1%e 
$1 
50c 
$1%e 
25¢ 


tle 


t15c 
1$1%4 
$1% 
35¢ 
120c 
120c 
7 loc 
1$15¢ 
$1'% 
$14 
25c 
$1% 
$1% 


$142 


$142 
$1 
10c¢ 
10c 


$12 


$1% 
$1% 
50c 
$2 
50c 
25c 
62%ec 


37 4c 
25¢ 
34%ec 
t20c 
$$14% 
$154 


$1.20 
25¢ 
15¢ 
t50c 
15c 


$1™% 
$1% 
35c 


$i% 
$1.13 
$1% 


When Holders 
Payable of Rec. 


4-1 
3-31 
4- 
4- 
4- 
5- 
4- 
4- 
4- 


5- 
5- 
4-2 
4- 
4- 
4- 


eee ee ee 


4- 
5- 
4- 
5- 
4- 
4- 
4- 
4- 
3-31 
4- 1 
4- 1 
4-1 


et 


4-1 
4-20 
4-20 
6- 1 
4- 1 
4- 1 
4-1 
3-31 
4-1 
4- 1 
6-15 


4-20 
4-1 
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3-16 
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4-13 


3-26 
3-14* 
3-14 


-U. S. Plywood Corp. 


Name of Company 


Bquare D Co., co.samon 

5% CONV more se rer 
Squibb (E. R.) & Sons— 

$5 preferred, series A (quar.)__-_- 
Standard-Coosa-Thatcher Co. : 
Standard Fire Ins. Co. (N. J.) (quar.).-__ 
Standard Fruit & Steamship, $3 partic. va 
Standard Fuel Co. 6%‘ preferred____._____ 
Standard Oil Co. (Ohio) — 

5% preferred (quar.)_..._____ 
Standard Radio, Ltd., class A__ 

Class B be S550) 
Standard Screw Co. irregular) 
Standard Silica Corp., 
Standard Wholesale Phos. 

Quarterly —_--~- 

oo) ea ‘ 
Stanley Works, common (irregular) etic 

5% preferred (quar.)- san 
Starrett (L. 8.) Co. (irreg.) nas ee ee os 
State Bank of Albany (quar.)__._..________ 
State Street Trust Co. (Boston) (quar.) 
Stearns (Frederick) & Co., common 

5% partic. preferred (quar.)_ 
Stecher-Traung Lithograph, common ‘(irreg. ) 

5% preferred (quar.)-__. ; 

5% preferred (quar.)_- 

5’ preferred (quar.) , BA 

5% preferred (quar.)—__- = 
Stedman Brothers, Ltd., common (quar. iba 

Extra 

6% convertible preferred (quar.) baie a a 
Steel Co. of Canada, Ltd., com. (quar.)_ -_- 

7% preferred (quar.)- SS AB EE OPN 
Steel Products Engineering Co._ sede ine ou Fn 
Sterchi Bros. Stores, 6‘- Ist pref. (quar.) 
Stix, Baer & Fuller, 7‘ preferred (quar.)—_— 
Strawbridge & Clothier 5% pref 

$5 preferred 
Sturgeon River Gold Mines (irregular) 
Sudbury Basin Mines, Ltd. (interim) 
Sun Life Assurance Co. of Canada (reduced 

quar.) Weed) tide ASD 
Sun Oil Co., 4\" > class A pref. 
Sunray Oil Corp. 51% 


& Acid Works— 


‘(quar.) - we 
% conv. pref. (quar.)_— 
Sunshine Mining Co. (quar.)___--_.__-__-_-~_ 
Superior Portland Cement, Inc., $3.30 cl. A 
Superior Water Light & Power— 

7‘ preferred (quar.)__-- CPEs ON 
SS ae a 

Special _.--- si anata 
Tacony- -Palmyra ‘Bridge, common (quar. "setae 

Class A (quar.)_ 

Se preterred (quar.) —. ow ee ccenaecin 
Taggart Co. $2.50 preferred (quar.)__~-- £- 
Talcott (James), Inc.— 

5% participating preferred nichnaiad teal 

Participating 

Ween ons te 
Telluride Power 7% preferred (quar.) - 
Tamblyn (G.), Ltd., common (quar.)_-__- 

5% preferred (quar.)__.-.---~-. ~~~ 
Technicolor, Inc. 

Tennessee Corp. 

Terminals & Transportation Corp., $3 pref. 
Texas Company (quar.)_.--  _-- 
Texas Electric Service $6 preferred 
Texon Oil & Land Co. (irregular) 
Texas Water 6% non-cum. pref. 
Textiles, Inc., common 

Preferred (quar.) 
Thatcher Mfg Co., 


(quar.) 


(quar.) 


a preferred (quar.)— 


Third Canadian General Investment Trust, 


Ltd. (irregular) 
Thompson Products, Inc.— 

$5 convertible preferred (quar.)_.-...---~ 
Tide Water Associated Oil, $4.50 pref.(quar.) 
Tintic Standard Mining Co. 

Tip-Top Tailors, Ltd., common (quar.)_ 

7% preferred iquar.)_—_- 
Title Insurance & Trust Co. 

Quarterly ___. po alas 
Toledo Edison Co., 5% pref. (monthly) - 

6° preferred (monthly) ~_-~-.-----~- ae 

7% preferred (monthly) 

Toronto General Insurance Co. (annual)__--~ 
Toronto’ General Trusts Corp. (quar.)__---~ 
Toronto Mortgage Co. (quar.)_..~..------- 
Torrington Company (quar.)-....--.-.-__-~ 
Towne Securities Corp., 7% pret. (irreg.)-- 
Trade Bank & Trust Co. (N. Y.) (quar.)___ 
Traders Building Association, Ltd. (quar.)_—_ 
Traders Finance Corp., Ltd.— 

8% preferred A (quar.)_.----~- isp 
Travelers Insurance Co. (Hartford) ‘(quar.) 
Tri-Continental Corp., $6 pref. (quar.)__-__ 
Trico Products Corp. (quar.)—_~- 

Trinity Universal Insurance Co. (Dallas) ___- 

Additional 

Additional 
Troy & Bennington RR. (s-a) 
Tubize-Chatillon Corp., 7% pref. 
‘fuckett Tobacco Co., Ltd.. 7% pref. 
Twentieth Century Fox Film Corp.— 

Common (reduced) _ 

$1.50 conv. preferred (quar.) fe ER Sat Sp 
Underwood Elliot Fisher Co. (irregular) ____ 
Underwriters Trust Co. (N. Y.) (quar.)— _~ 
Union Carbide & Carbon Corp 
Union Electric (Mo.), $4.50 pref. 

$5. preferred (quar.)—.-- _..—-~.....- de 
Union Investment Co., 7.6% pref. (quar. i ee 
Union Pacific RR., common (quar.)—.-..- - 
4% preferred (s-a) 
Union Twist Drill Co. (quar.)-. 
United Bond Fund (irregular) _ 
United Carbon: Co.. 
United Dyewood Corp., 7% 


(Los- Ang. )— 


(quar.)_-__ 
(quar.) 


(quar.)__-_-~ 


RE ETeey SE 


“United Fruit Co. 


United Fuel Investments, 

6% class A preference (quar.)— ~~ ET: | 
United Gas Improvement, com 

Ge REE ‘CRIN teeta ne nnewnccuas 
United Illuminating: Co. 

United Income Fund irregular) - ne Se 
United Light & Railways Co.— 

7% prior preferred (monthiv) 

6.36% prior preferred (monthly) 

6% prior preferred (quar.). —- 

United New Jersey RR. & Canal Co. (quar.) 
United Power & Light, $6 preferred________ 
United Shoe Machinery, common (quar:.) ~~ 

S%. peaiesred, (GNSL.) -— 5 io 
U. S. Fidelity & Guarantee (Balt.) (quar.)_ 
U. S. & Foreign Securities Corp.— 

$8@ ist preferred: (quar.)—<_\-~--2-_-__-_: 
U. S: Guarantee Co. (quar.)_---..--_- 
U. S. Gypsum Co., common (quar.) 

7 -preferred (ouer.)__._- 
U. S. Hoffman Machinery Corp.— 

514%. convertible preferred (quar.)___--~ 
U. S. Leather Co., 7% pr‘or preferred__._ 
U. S. Pipe & Foundry Co. (quer? 2... =. 

Gnpterer.: ie eS se er. 

Quarterly 
U. SS. Playing Card.Co. 

xtra 


(quar. gs inc ibe 


(met) 2 se2 5k. 


U. S. Printing & Lithogranh Co.— 
6% convertible preferred A 


U. S. Trust’Co. (N. Y.)° (quar.)_____~ 


Per 
share 
5c 
$1% 


$1% 
50c 
75¢ 
t75¢ 
t$1 


$1% 
310¢ 
110c 
30c 
20c 


40c 
40c 
50c 
31%c 
50c 


$1% 
t15c 
t30c 
t75c 
t75c 
t75c 
20c 
75c 
43%c 
$1% 
$1% 
t2c 
2c 


$3 % 
$1%e 
68%c 

25c 
82%ec 


$134 
30c 
30c 
50c 
50c 
$1% 
62'ec 


6834c 


1$1% 


25c 
37'ec 
50c 
$1 
75c 
$1% 
$1% 
95c 
$142 
2 


$ 
$1 


10c - 


75c 
t$1% 
$1 


75¢ 
15c 
$1% 
50c 
12c 


58'4c 
53c 
50c 
S22 
*21% 
6242c 
374ec 
25c 


$1442 
40c 
50c 
$134 


68 %c 


50c 
50c 
50c 
50c 
ac 
30c 


When Holders 
Payable of Rec. 


3-31 
4- i 


5- 1 
4-1 
4-23 
4-1 
4-1 


4-15 
4-10 
4-10 
3-31 
5-15 


6-15 
5-15 
3-31 
5-15 
3-30 
4-1 
4- 1 
3-31 
3-31 
3-31 
3-31 
6-30 
9-30 


3-17 
3-32 


4-15 
3-20 
4-16 
3-21 
3-16 


3-31 
3-31 
3-31 
3-21 
5- 5 


6- 5 
5- 5 
3-17 
5- 1 
3-18 
3-10 
3-24 
3-25 
3-25 
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Name of Company 


U. S. Smelting, Refining & Mining, common 
7% preferred (quar.)__..-.-- __ wis 

United States Sugar Corp.— 
pp bat eae 
a” HS ee ee 

Universal-Cyclops Steel (irregular) ._______ 

Universal Leaf Tobacco Co., com. (quar.)_— 
SH preferred (euer.) ..-................ 

Universal Pictures Co., Inc.— 

8% ist preferred (irregular) 

Universal Products Co. (irregular) ____-_ 

Upressit Metal Cap Corp., 8% preferred_ 

Utah Power & Light Co., $7 preferred 
$6 preferred 

Utica Knitting Co., 5% 
Quarterly 
Quarterly 
Quarterly 

Valve Bag Co. 6’ preferred (quar.)___-~- 

Van de Kamp’s Holland Dutch Bakers, Inc.— 
$6.50 preferred (quar.)......_--.---_---~- 
Common (irregular) 

Vapor Car Heating Co., 7° pref. (quar.) 
7% preferred (quar.).........-.....-- = 
7% pretersee (OUer.) .~ ono sews 

Ventures, Ltd. (interim) 

Viau, Ltd., 5% pref. (quar.)....-..--__- canes 

Victor Chemical Works 

Vicksb'g, Shrevep't & Pacific Ry., 
5% preferred (s-a) 

Victor-Monaghan Co., 7% pref. (quar.)__._ 

Virginian Railway, 6% preferred (quar.)--- 
6% preferred (quar.) 

Vichek Tool Company, common 
77) DEE CEE io om tosancuccae 

Vulean Detinning Co.— 

7% preferred (quar.)_.-...-............ 
Wabasso Cotton, Ltd. (quar.)___- 

Extra 
Wagner Baking Corp., com. v. t. c. (irreg.) — 

7% preferred: (quar.) —...-2..--.--. 

$3 2nd preferred (quar.)__....--------~~ 

Waldorf System, Inc. (irregular) 

Walker & Co., $2.50 class A 

Warren RR. 

Warren Refining & Chemical 

Washington Ry. & Elec. Co.— 

S@ preferred (eenr.) -.. -S s 

5% preferred (s-a) 

Waukesha Motor Co. (quar.)__....~- 

Wayne Pump Co.___--~~__ a 

Weber Showcase & Fixture “Co., “Inc.— 
$2 participating first preferred 

Wellington Fund, Inc. 

Wellman Engineering Co. 

Wells Fargo Bank & Union Trust Co. 

Wendigo Gold Mines (interim) 

Wesson Oil & Snowdrift Co. 

West Boylston Mfig.— 
8° non-cum. partic. pref. 

West Hartford Trust Co. (quar.)_ 

West Indies Sugar Corp., 5% preferred ‘(s-a) 

West Kootenay Power & Light— 

Fe a ae chet as sce reesei 
West Penn Electric, class A (quar.)___-__-- 
West Penn Power, 442% preferred (quar.)__ 
West Texas Utilities Co., $6 pref. (quar.)—~ 
West Virginia Pulp & Paper (reduced) 

West Virginia Water Service Co.— 

SG. praterred.. (quits. eee 
Western Assurance Co. (Toronto) (s-a)_ ~~ 
Western Electric Co. (reduced) 

Western Grocers, Ltd., common (quar.)____ 

Extra 

7% preteered .Cemar.) ose i. 
Western Massachusetts Cos. (reduced quar.) 
Western Pipe & Steel Co. of California 
Western Tablet & Stationery Corp.— 

a * SER cok re 
Western Union Telegraph Co. etslneecines acne. 
Westmoreland Coal 
Westmoreland, Inc. ; aa 
Westmoreland Water, $6 pref. (quar.)__--_ 
Weston (George), Ltd. (quar.)___.______-_ 
Wheeling & Lake Erie Ry. (quar.)___- 
Wheeling Steel Corp.— 

$5 convertible prior preferred (quar.)__-~ 
Whitaker Paper Co., common (quar.)__-- ~~ 

7% preferred (quar.) ................... 
Whitman (Wm.) Co., 7% pref. (quar.)___- 
Wichita Water Co., 7% pref. (quar.)_______ 
Wieboldt Stores, Inc., $5 prior pref. (quar.) 

6% preferred (qua@r.)—.-....- 1... 1. 
Will & Baumer Candle Co.— 

8% preferred (quar.)__ 
Wilsil, Ltd. (quar.)__..__--~_- 

Guarterny ...-- 3s 
Wilton Railroad (s-a) 

Winn & Lovett Grocery Co., class A (quar.)— 
Class B 
7% preferred (quar. pis 4 5 

Winsted Hosiery Co. (quar.)__.-._-------_. 

Extra 
Quarterly 
Extra 
Quarterly 
Extra 

Wisconsin Co., 7% pref. (quar.)—- 

Wisconsin Electric Power— 

6% preferred (1897) (quar.)__--..__----~- 
Wiser Ol] Co: (QRAFi}s4eees--i-4.. 

Extra Bae oe 
Wolverine Tube Co. (irregular) __- a 
Woodley Petroleum (quar.)—.--~---- 
Woodward Iron Co. 
Worcester Salt Co. (quar.)_-_- atid abe 
Wright-Hargreaves Mines, Ltd. (quar.)_.--_ 
Wrigley (Wm.) Jr. & Co. (monthly) 

Monthly 
Wurlitzer (Rudolph) Co.— 

7% preferred (quar.)__----------------- 
Yale & Towne Mfg. Co. 
Yellow Truck & Coach Mfg. Co., 

Class B 

7% preferred (quar.) 
Yosemite Portland Cement— 

4% non-cumul. pref. 
Youngstown Sheet & Tube— 

5%% preferred- (quar.)_........-~---- 
Youngstown Steel Car Corp.— 

Increased quarterly —~---~- 
Zion's Co-operative Mercantile Institution 

Quarterly 

Quarterly dope 

"9208S SS Pe Rae eee oe 


prior pref. (quar.) 


com. (S-a) 


(quar.) 


‘common__ - 


Per 
share 
$1 
87'ec 
$1% 
$1% 
25c 


$1 
$2 


When Holders 
Payable of Rec. 


4-15 
4-15 


4-15 
7-15 
3-30 
5- 1 
4- 1 


4- 1 
3-31 
4-1 
4-1 
4- 1 
4-1 
7-1 
10- 1 
1-1-43 
4-1 


3-31 
3-31 
6-10 
9-10 
12-10 
3-31 
4- 1 
3-31 
4- 
4- 
4- 
5- 
8- 
3-31 
3-31 


4-20 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
4-15 
4- 2 


6- 1 
6- 1 
4-1 
4-1 


4-1 
3-31 
4-1 
4-1 
4-15 
4-1 


4-1 
4-1 
3-31 


4- 1 
3-30 
4-15 
4-1 
4-1 


4-1 
4-1 
3-31 
4-15 
4-15 
4-15 
3-31 
3-31 


4-15 


4- 
4- 
4- 
4- 


4- 
4- 
4- 
4- 
4-1 
4- 
4- 


4- 
4- 
7- 
4- 
4- 
4- 
4- 
5- 
5- 
8- 
8- 
11- 


a cl el oe ee el ee i ee | 


3-28 
3-228 


4- 2° 
7- 2° 
3-18 
4-14 
3-17 


3-25 
3-18 
3-16 
3- 2 
3- 2 
3-21 
6-20 
9-20 
12-21 
3-17 


3-10 
3-10 
6- 1 
9- 1 
12- 1 
3-10 
3-20 
3-21 
3- 7 
3- 7 
3-20 
4-18 
7-18 


3-21 
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*Transfer books not closed for this dividend. 


#On account of accumulated dividends. 
tPavable in Canadian funds, 
resident tax. 15%: resident tax. 2%. 


~ Foreign Money Rates 


tax deductible at the source. 
a Less British income tax. 


Non- 


In London open market discount rates for short bills 
on Friday were 11/32%. as against 11/32% on Friday 
of last week. and 1.1/32—1 1/16% for three months’ bills, 
as against 1 1/32—11/16% on Friday of last week. 
Money on call at London on Friday was %%. 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 30, 1942 





Course of Sterling Exchange 


The market for sterling exchange is dull and steady. 
The range for bankers’ sight has been between $4.03% 
and $4.0334, compared with a range of between $4.03%4 
and $4.03°54 a week ago. Cable transfers have held un- 
changed from last week, ranging between $4.03% 
and $4.04. 

Official rates quoted by the Bank of England con- 
tinue unchanged: New York, $4.021-$4.03'2; Canada, 
4.43-4.47 (Canadian official, 90.09c.-90.91c. per United 
States dollar); Australia, 3.2150-3.2280; New Zealand, 
3.2280-3.2442. 

In London, exchange is not quoted on Germany, Italy, 
or any of the invaded European countries. Exchange on 
China and Japan has been suspended by Government 
order since July 26. In New York, exchange on these 
countries was similarly suspended, but trading in the 
Shanghai yuan was resumed on Aug. 4 under special 
Treasury license. 

A joint war production staff headed by Sir Walter 
Layton, chief adviser on programs and planning, has 
been established to serve the supply needs of the British 
Navy, Army, and Air forces, it was announced in the 
House of Commons on March 24. Integration of British 
and United States production of war material on the 
basis laid by Lord Beaverbrook will be constantly main- 
tained, Captain Oliver Lyttelton, Minister of Produc- 
tion, asserted. Consultations held this week in Washing- 
ton by President Roosevelt and Lord Beaverbrook to 
complete previous arrangements for an international 
supply organization are expected to result in the crea- 
tion of Anglo-British committees on production and food 
to coordinate the work of the American and British 
groups and to deal with problems created by the Japa- 
nese successes in the Southwestern Pacific. These new 
committees will supplement the work of the combined 
committees set up following Prime Minister Churchill’s 
visit to coordinate strategy and-to allocate raw mate- 
rials and finished war equipment. 

Construction of merchant ships to meet the 1942 
schedule of 10,000,000 tons set by President Roosevelt is 
being hampered by shortages of steel plate and other 
material and of skilled workers, Admiral Land has dis- 
closed. The Maritime Commission is endeavoring to 
overcome the disturbed condition, reflected in the fact 
that wide differences exist in shipyard production rates, 
in some cases as great as 200%, which Admiral Land 
ascribed to “stalling and slow-up tactics” on the part of 
both labor and management, despite the absence of 
strike threats. In his March 23 radio address the War 
Shipping Administrator demanded an end of the loafing 
by a small minority in the shipping industry which is 
endangering the construction program. Admiral Land 
recalled that in 1938 the program was 50 ships a year. 
It was doubled successively each year to 100, 200, and 
400, until in January President Roosevelt called for the 
construction of 800 ships this year, but in February di- 
rected that the output should be increased to the limit 
of the country’s capacity. During February, he said, one 
ship was placed in commission every day. In order to 
overcome the acute shipping shortage three shifts a day, 
six days a week are required for men and 168 hours a 
week for machinery, and Admiral Land warned that 
nothing less than maximum effort from each of the 
2,000,000 men and women engaged in ship production 
will suffice to build and maintain the bridge of ships 
essential to victory. 

Accelerated depreciation of merchant.ships due to the 
strain of war usage and tonnage losses has made the 
general pre-war provision of 5% based on an estimated 
20-year life of a vessel wholly inadequate, Sir Philip 
Haldin, Chairman of the Lamport & Holt Line, Ltd., 
reported at the annual general meeting of the company. 
Shipbuilding costs are now about twice their pre-war 
level, he stated, and earnings are not sufficient to set 
aside the necessary replacement reserves. In order to 
ensure the post-war survival of the British merchant 
marine in adequate strength and competitive efficiency, 
he stated, the Government should grant long-term ship- 
ping loans at nominal interest to cover the difference 
between the amount recovered by insurance and the cost 
of actual replacement and should permit insurance of 
all existing vessels for their full replacement value. 

In an effort to ensure full utilization of all existing 

machines the automotive branch of the War Production 
Board has compiled an index of 35,529 essential ma- 
chines available for war work, on the basis of data sup- 
plied by 235 firms. Within the last -month 1,600 idle 
machines have been applied to war production, WPB 
officials stated. The process of converting the automo- 
bile industry to arms output has been accomplished so 
rapidly that unemployment in Detroit has reached only 
about half the volume anticipated, official employment 
figures reveal. Almost 8,250,000 persons are now em- 
ployed in some form of war production. 
' The Board of Economic Warfare has worked out with 
the War Production Board a method of handling ex- 
ports to the British Empire. Effective April 1, applica- 
tion for preference ratings on materials or equipment 
must be made to the Board of Economic Warfare. The 
War Production Board will consider applications only 
on the recommendation of the Board of Economic War- 
fare, except in the following cases: 

(1) Material exported by the United States Govern- 
ment or purchased by the United States Government 
and exported under the Lend-Lease Act. 

(2) Arms, ammunition, implements of war (under 
the proclamation of May 1, 1937), helium and tin plate 
scrap. 

(3) Gold and narcotics. 

(4) Material exported to Canada. 

The Bank of England on March 19 declared its cus- 
tomary semi-annual dividend of 6% less tax. The 6% 
dividend has been paid regularly for the past nine years. 


The remarkable currency movement indicated by the 
rise in Bank of England note circulation to the record 
high of £755,067,000 on March 25 resulted from the con- 
currence of the numerous Warships Week drives in Lon- 
don and throughout the country, climaxing the five- 
month nation-wide war savings campaign for £150,000,- 
000, the Treasury’s annual settlement of outstanding con- 
tracts and other debts, which last year amounted to 
£157,000,000, and the payment of £65,000,000 for requisi- 
tioned Canadian securities, of which a large share was 
expected to be reinvested in Government obligations. 

London advices of March 25 indicate an excess of 
£210,000,000 in the week’s Exchequer returns, with ordi- 
nary revenue at £1,996,485,228. Tax receipts for the fiscal 
year ending March 31 are exceeding-estimates in threc 
important categories. Cutoms excises have already 
produced £674,300,000, against an expected yield of 
£577,360,000. Excess profits taxes of £241,010,000 and na- 
tional defense contributions of £21,284,000 have been col- 
lected, compared with a combined return of £210,000,- 
000 expected from both services. Estate duties of £88,- 
350,000 are £6,350,000 greater than the estimate. Receipts 
of £745,059,000 in income taxes are £11,000,000. less than 
expected and the surtax is slightly below its estimate, 
but miscellaneous receipts at £84,814,022 are four times 
greater than anticipated. The latest estimate of £4,960,- 
185,000 for total expenditure during the year is about 
£358,490,000 greater than the actual total of £4,601,- 
695,009. 

Banks, brokers, and financial institutions are requested 
to cooperate in administering the Treasury’s control of 
foreign funds by informing the nearest Federal Reserve 
Bank or branch office of suspected evasions or violations 
of the freezing order. In view of the fact that most 
blocked nationals residing in the United States are now 
classified as generally licensed nationals, it is pointed out 
that the accounts of such persons should ordinarily be 
blocked only on specific instructions from the Treasury 
Department. However, where immediate blocking ap- 
pears advisable, all pertinent details should be reported 
promptly to the Federal Reserve Bank, including the 
names of any other banking institutions in which the 
suspected person has accounts. 


Treasury Department and Censorship’ Office regula- 
tions effective March 18 adapt certain of the 1917 Trad- 
ing With the Enemy Act restrictions against trade and 
communication to the requirements of the present war, 
while retaining the penal provisions of the earlier Act. 
Trade or communication with enemy nationals is pro- 
hibited. This means that persons in this country may 
not have dealings with (1) enemy territory; (2) any 
person whose name appears on the blacklist, i.e., the 
Proclaimed List of Certain Blocked Nationals, or any- 
one acting for a blacklisted person; (3) representatives 
or agents of the Governments of Germany, Italy, Japan, 
Bulgaria, Hungary or Rumania, whether situated within 
or without Germany, Italy, Japan, or any territory under 
their occupation or control. It is explained that a person 
may deal with a Latin-American branch of an Axis firm 
provided the branch is not on the blacklist or known 
to be acting as a cloak for a Proclaimed List national 
or for the Axis. 

Curtailment of lead shipments from Australia, due to 
shipping difficulties entailed by the extension of the war 
to that area, has deprived Britain of its principal source 
of lead and has necessitated conservation of the metal. 
Australia’s annual lead production is estimated at 250,- 
000 long tou.s, chiefly in New South Wales. Since about 
half the tin used in Britain and the United States nor- 
mally goes into the production of tin plate, by substitut- 
ing lacquered steel for tin plate Britain is solving an im- 
portant part of the tin problem created by the loss of the 
Netherlands Indies supply sources. Operations in the 
London tin market ceased for the remainder of the war 
with the liquidation of outstanding tin contracts, which 
the London Metal Exchange ordered to be completed by 
March 23. Metallurgists of. the Bureau of Mines have 
succeeded after five years of experiment in obtaining 
99% pure chromium from low-grade American ores. 
About 55,000 tons of the metal are consumed annually 
in making strong rust-proof steel alloys, and hitherto 
most of the chromium has come from South Africa and 
Turkey. The process may prove impractical under war 
conditions, however, because the chlorine needed to ex- 
tract chromium by the new process is itself in great de- 
mand for war products and may not be. available in 
sufficient quantity. 


The Canadian dollar continued irregular during the 
week. The unit declined 25 points on Monday to close at 
87.00, but recovered on Tuesday to 87.18 and on Wednes- 
day to 87.31, closing on both days at 87.12. On Thursday 
the unit again sagged to-86.87c. Ca 


Continental and Other Foreign Exchange 


Successful conversion. of two issues of French rentes 
amounting to 26,630,000,000 franes. was announced on 
March 25. About 20% of the total was redeemed in cash, 
but new subscriptions of 5,625,000,000 frances fully met 
the Treasury’s requirements. By the operation 4% bonds 
of 1925 and 4\%s of 1937 with an exchange guarantee 
were converted into 3% and 34%% issues. Vichy advices 
of March 22 state that the Bank of France statement for 
Feb. 19 showed an increase of- 1,090,000,000 francs in 
bills discounted. The Treasury repaid 2,000,000,000 
francs to the bank for its ordinary.advances; and ad- 
vances for occupation costs rose by 99,000,000 francs. 

Germany requires tin, rubber, and tungsten which 
Japan has in abundance, and Japan needs German ma- 
chine tools and technicians, but they are prevented from 
exchanging these vital war assets by the British block- 
ade, as the Axis powers have only 15 merchant ships 
capable of making the long journey without putting into 
port for fuel and food, according to Lord Selborne, Min- 
ister of Economic Warfare. He said that the German 
war effort is being hampered by shortages of. rubber, 


oil, and textiles. A radio report was received from 
Sweden on March 22 that Germany and Sweden have 
signed a trade agreement under which Sweden will ex- 
port $32,000,000 worth of wood products, cellulose and 
paper, payable half on delivery and the rest within 15 
months. Swedish vessels carried about $75,000,000 
worth of goods to and from Gothenburg last year, about 
10% of the country’s total foreign trade. 

By a Royal Netherlands decree of March 14 title to 
all privately owned property in the Netherlands Indies 
was vested in the Government for the duration of the 
war, in order to protect the rights of the original own- 
ers by preventing transfer of the property to the occupy- 
ing power. American investments in the Far East are 
placed at $500,000,000, of which it is estimated that $275,- 
000,000 has already fallen into Japanese hands. 

Exchange on the Latin American countries is quiet. 
The Argentine Government is using its blocked sterling 
balances in London to buy in its bonds. Sterling bonds 
repatriated since Nov. 1, 1941 amounted to £4,100,000, of 
which £1,531,700 represents special amortizations and 
direct purchases and the balance is largely composed of 
British holdings of Argentine national internal bonds 
and national mortgage bonds. In addition, normal sink- 
ing fund retirements of £1,700,000 bring the total sterling 
loans redeemed to £5,800,000. The reported failure of 
the Argentine military and naval missions to obtain war 
equipment in this country is ascribed unofficially to lack 
of supplies for countries not engaged in actual warfare, 
though it is also suggested that Argentina’s opposition 
to some of the proposals for hemisphere solidarity at the 
conference of foreign ministers held in Rio de Janeiro 
in January may have been responsible for the reportedly 
unsuccessful outcome of the negotiations. Furthermore, 
it is recalled that Argentina’s recent trade agreement 
with Spain provides for the shipment of large quantities 
of foodstuffs and other goods which would be of great 
value to the Axis and even promises to establish an air- 
line between Madrid and Buenos Aires, which could 
readily be used for Axis purposes. 

Far Eastern exchange rates are nominally quoted. An 
agreement was signed on March 22 by Secretary Morgen- 
thau and T. V. Soong, the Chinese Foreign Minister at 
Washington, giving effect to the $500,000,000 loan ap- 
proved by Congress on Feb. 9. Dr. H. H. Kung, the 
Chinese Minister of Finance, on March 25 stated that the 
new loan will be used to provide a solid reserve for 
China’s currency and for new internal bond issues on 
a foreign currency basis which will stimulate saving and 
encourage the liquidation of hoarded goods. On March 
24 a Red Cross representative, Dr. John Earl Baker, 
stated on his return from the Orient that China has 
enough supplies stored in its mountains to last at least 30 
to 40 months. 


Federal Reserve Reports Brokers’ 
Balances 


The Board of Governors of the Federal Reserve Sys- 
tem announced on March 20 that member firms of the 
New York Stock Exchange carrying margin accounts 
for customers reported for February a decrease of $13,- 
000,000 in their customers’ debit balances and a decrease 
of $1,600,000 in money borrowed by the reporting firms. 
These firms also reported decreases of $16,000,000 in 
their cash on hand and $12,000,000 in their customers’ 
free credit balances. During the year ending Feb. 28, 
1942, customers’ debit balances decreased by $100,000,000 
and money borrowed decreased by $68,000,000. 

The Board furnishes the following summary of the 
customers’ debit balances and principal related items of 
the member firms of the New York Stock Exchange that 
carry margin accounts, together with changes for the 
month and year ended Feb. 28, 1942: 

(Ledger balances in millions of dollars) 
Increase or decrease 
since 


Jan. 31, 
1942 


~ 


Feb. 28, 
1941 


Feb. 28, 
1942 
Debit Balances: 
Customers’ debit balances 534 —13 —-100 
Debit balances in firm and part- 
ners’ invest. & trading accounts. 82 7 
Cash on hand and in banks 203 - + 4 
Credit Balances: 
Money borrowed 307 - — 68 
Customers’ credit balances: 
Free 262 y . 5 
Other , + 13 
Credit balances in firm and part- 
ners’ invest. & trading accounts_ 23 - — 5: 
Credit balances in capital accounts_ 206 —- — 31 


New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 1% was the ruling quotation 
all through the week for both new loans and renewals. 
The market for time money continues quiet. Rates con- 
tinued nominal at 14% up to 90 days and 1%% for four 
to six months maturities. The market for prime com- 
mercial paper has been quite active this week. Prime 
paper has been coming out in good volume and the de- 
mand has been heavy. Rates are %—%4% for all ma- 
turities. 





— 





Bankers’ Acceptances 


The market for prime bankers’ acceptances continued 
quiet this week. Prime bills have been scarce with the 


demand largely in excess of the supply. Dealers’ rates 
reported by the Federal Reserve Bank of New York for 
bills up to and including 90 days are %% bid and 7/16 
asked; for bills running for four months, 9/16% bid and 
14% asked; for five and six- months, %% bid and 9/16% 
asked. The bill buying rate of the New York Reserve 
Bank is %% for bills running from 1 to 90 days. 
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COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS MARCH 25, 
Mar. 25, 1942 


Three Ciphers (000) Omitted 
-Assets— 
tGold certificates on hand and due from U. S. inamand 
Redemption fund—Federal Reserve notes__ 
*Other cash ___. ‘. % 


Total reserves —_.-.. 

Bills discounted: 
by U. 8S. Govt. DAG ta direct and guaranteed_ 
‘Other bills discounted_ 


Se I on scons nen nnn cold leneentor orien 
Industrial advances __ 
U. S. Government securities, ‘direct and ‘Guaranteed: 
| =e 
Notes 


Total U. S. Govt. securities, direct and eet 
’ Total bills and securities_ aa 
Due from foreign banks_. * : 
Federal Reserve notes of other banks. is 0 Ais. 
Weollected.. items... ....__._.__ 
Bank premises.______- : > 
Other assets_.___ 


Total assets___. 


Liabilities— 
Federal Reserve notes in actual circulation 
Deposits: 
Member bank—reserve account 
U. S. Treasurer—General account 
Poreign 
Other deposits —______ 


" Total deposits 
Deferred availability items____ : 
Other liabilities including accrued ‘dividends_ 


$ 
20,482,911 
13,023 
343,708 


20,839,642 


5,368 


1,551,736 
692,500 


2,244,236 
2' 259.152 
47 


26,579 
1,052,232 
40,686 
42,790 


Mar. 25, 1941 


20,453,905 


Mar. 18, 1942 


» 
20,493,913 
13,429 
338,557 


$ 
20,102,279 
16,570 
341,056 


20, 845, 899 


S82 
$56 


6,114 
326 


Mar. 11, 1942 
$ 

20,513,911 

14,004 

327,920 

20,855,835 


5,420 
919 





6,440 

7. 057 8,554 
1,556,486 
692,500 
2,248,986 
2,263,980 


1,334,800 
849,300 


2 184, 100 
2,193,355 
47 
20,089 
772,538 
39,902 


46,791 42, 058 





24, 261, 128 


8,545,263 


12,526,755 
472,497 
726,755 
625,040 


24, 71, 260 


8,556,873 


23, 526, 27 


6,079,444 


12,939,328 
58,859 
741,539 
631,647 


13,632,769 
906,::76 
1,168, 152 
619,609 





14,351,047 
985,008 
4,197 


16,326,806 
745,190 
4,087 


1,413,512 
4,326 


14,371,373 


6, 339 
8,686 


1,560 736 
692,500 


2,253,236 ~ 


2,268,261 
47 

25,614 
1,017,994 
40,699 
55,744 


Mar. 4, 1942 


$ 
20,501,912 
13,004 
320,918 


Feb. 25, 1942 


$ 
20,502,517 
13 139 
333,301 


Feb. 18, 


1942 


$ 
20 503,515 
13,019 
352,419 


1942 

Feb. 11, 1942 
$ 

20,529,518 


12,737 
342,320 


Feb. 4, 1942 
$ 


20,521,517 
oa eee 





20, 835 834 


5,165 
598 


20,848,957 


3,311 
570 


20,868,953 


2,432 
712 


20,884,575 


2,377 
715 


20, 883,3 348 


3,006 
732 


28, 1942 


$ 
20,522,016 
12,195 
371,455 


20,905,666 


3,088 
857 


Jan. 








5,763 
8,634 


1,569,986 
692,500 


3,881 
8,499 


1,569,986 
692,500 


3,144 
8,553 


1,557,560 
692,500 


3,092 
8,877 


1,550,155 
692,500 


3,738 
9,001 


1,550,155 
692,500 


3,945 
9,024 


1,550, 155 
692,500 





"2.262.486 
2’ 276,883 
47 


25,062 
1,052,446 
40,669 
51,114 


2,262,486 
2,274,866 
47 

26,886 
1,171,571 
40,734 
49,598 


2,250,060 
2,261,757 
47 

25,717 
1,170,713 
40,719 
48,829 


2,242,655 
2'254,624 


2,242,655 
2,255,394 


47,144 


2,242,655 


746,186 





24,264,194 


8,597,386 


12,968,350 
60,267 
743,729 
573 026 


*” 282, 055 


8,584 676 


12,834,758 
286,848 
715,809 
554,517 


24,412 ooo 


8,505,938 


12,521,173 
798,429 
649,887 
504,342 


24 ‘ 16, ida 


8,438,100 


13,057,722 
263,522 
626,097 
625,385 


24, 506, 784 


8,422,164 


12,905,279 
318,516 
680,744 
628,823 


24. che neal 


8,351,642 


12,848,808 
376,245 
682,406 
684,551 


$24,274,822 


8,230,125 


13,074,608 
302,149 
716,060 
663,125 





14,345,372 
938,914 
7,592 


14,391,932 
927,713 
3,340 


14,473,831 
1,054,688 
3,739 


14,572,726 
1,028,672 
3,082 


14,533,362 
861,625 
3.421 


14,592,010 
947.434 
2.653 


14,755,942 
911,721 
2,852 








Total liabilities 


Capital Accounts— 
Capital paid in____ 
Surplus (Section 7) -_- 
Surplus (Section 13b) 
Other capital accounts___ 


23,885,515 


143,283 
157,502 
26,781 
48,047 


23,155,527 


139,795 
157,065 
26,785 
47,455 


143,223 
157,502 
26,781 
47,670 





Total liabilities and capital accounts__.______ 
Ratio of total reserves to deposit and Federal Reserve 
note liabilities combined_ a Rt Ee 
Commitments to make industrial advances___- 
Maturity Distribtuion of Bills & Short-Term Securities— 
1-15 days bills discounted 
16-30 days bills discounted 
31-60 days bills discounted 
61-90 days bills discounted _ 
Over 90 days bills discounted 


Total bills 
1-15 days industrial advances 
16-30 days industrial advances 
31-60 days industrial advances 
61-90 days industrial advances 

Over 90 days industrial advances 


Total industrial advances mae} 
U. S. Govt. securities, direct and guaranteed— 
1-15 days “ : 
16-30 days 
31-60 days 
61-90 days 
Over 90 days 


Total U. S. Govt. securities direct and guaranteed_ 
Federal Reserve Notes— 

Issued to Federal Reserve Bank by Fed. Res. poe 

Held by Federal Reserve Bank 


In actual circulation = 
Collat. held by agent as sec. for notes issued to bank— 
Gold ctfs. on hand and due from U. S. Treasury 
By eligible paper ; c . 


Total collateral 
*“Other cash’’ does not include Federal Reserve notes. 
to 59.00 cents on Jan. 31, 1934, 
of 1934. tRevised figures. 


Weekly Return of the Member Banks of the Federal Reserve System 


Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giving the principal items of resources and liabilities of 
the reporting member banks in 101 leading cities from which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 


themselves. 


ASSETS AND LIABILITIES OF WEEKLY 


ASSETS— 
Leans and investments—total-_-_ 
Loans—total —- 
Commercial, industrial and aericultural donne 
Open market paper 
Loans to brokers and dealers in securities 
Other loans for purchasing or carrying securities._._._....__..--- 
Real estate loans 
Loans to banks___- 
Other loans 
Treasury bills 
Treasury notes__----~--~------------------+--------------- 
ee Lo Sie So nek nn emnnamescanseeen 
Obligations guaranteed by United States Government_-___- 


Other 


Cash in vault 
Balances with domestic banks__—.-.-..----_-_-----._-__-_---- 
Other assets—net 2 


; LIABILITIES— 
Demand deposits—adjusted 
Time deposits 
United States Government deposits 
Inter-bank deposits: 
Domestic banks 
pereen bates... ---_---==-- 


en anni eaeupeieee a 
Capital accounts 


24,261,128 


91.0% 
14,364 


2,244,236 


2,244,236 


9,023,343 
478,080 


8,545,263 


9,194,500 
5,859 


9,200,359 


23,526,627 24,721,260 


90.9% 
14,254 


91.3% 
7,315 


984 
69 
Wl 
53 

121 


1,298 
1,198 
273 
143 
123 


58,300 sartbsaeinastin 
2,125,800 2,248,986 


2,184,100 2,248,986 
9,014,445 
457,572 


6,387,733 
308,289 
8,556,873 


6,079,444 


9,179,500 
5,777 


6,504,000 
1,138 


6,505,138 


24,346,084 


9,185,277 


23,889,264 


143,193 
157,502 
26,781 
47,454 


23; 907, 661 


143,115 
157,502 
26,781 
46,996 


34, oss, 196 


143,085 
157,502 
26,781 
47,095 


24, oe 2580 


23,820,572 


23,893,739 








23,900,640 





143,056 
157,502 
26,781 
46,816 


157,502 
26.781 
46,889 


142,923 
157,502 
26,781 
46,936 


142,902 





24,264,194 


90.9% 
13,374 


6,014 
28 
100 
56 
141 


6,339 


2,140 
372 


2,253 236 


9,000,690 
403,304 


8,597,386 
9,124,500 
5,905 


9,130,405 


2,253,236 


24,282,055 


90.7% 
13,546 


5 337 
10 
196 
74 
146 


24 412,659 


90.7% 
14,921 


3,406 
30 
211 
84 
150 


24,416 735 


90.7% 
14,987 


2,526 
52 
270 
140 
156 


24,194,784 


91.0% 
14,690 


2,463 
16 
176 


274 
163 


24,267,881 


91.0% 
14,132 


3,079 
24 
153 
308 
174 


$24,274,822 


90.9% 
14,272 








5,763 
2,199 
373 
387 
953 


3,144 
2,399 
343 
178 
205 


3,092 
2,495 
407 


3,738 
2,673 
399 
203 
342 





2,262.496 


2,262,486 


8,970,109 
385,433 


2, 2,262, 486 


8,886,489 
380,551 


2,250,060 


8,860,234 
422,134 


2,242,655 


2, B23, 655 


8,812,972 
390,808 








8,584,676 


9,107,000 
5,264 


8,505,938 


9,044,000 
3,309 


8,438,100 


8,992,000 
2,692 


8,422,164 


8,952,000 
2,717 


2,242,685, 


2, 268, 655 


8,739,078 
387,436 


8,351,642 


8,860,500 
3,394 








9,112,264 


9,047,309 


8,994,692 


8,954,717 


8,863,894 


2,242,655 
2,242,655 


8,671,848 
441,723 





8,230,125 


8,800,500 
3,497 


8,803,997 








Boston 
1,569 


REPORTING MEMBER BANKS IN 


[In Millions of Dollars] 


13,615 1,4 
4,315 
2,970 
89 
296 
14 191 
76 191 
1 25 
553 


816 
451 
116 

13 


44 
42 
478 
54 


27 


564 
307 


41 
26 
32 
49 


8 
26 


92 


431 


26 


69 


New York Philadelphia Cleveland 


2,434 
886 
431 

34 
14 
17 


Richmond 
926 
342 

169 
20 
+ 
12 
52 
85 
5 
79 


Atlanta 
833 
404 1 


8 
4 
9 
32 
1 


27 
46 


61 


Chicago 
4,548 
,431 


987 
40 
39 
59 


St. Louis 


962 
452 
279 
24 
4 
10 
60 
75 
34 
43 


58 


101 LEADING CITIES BY DISTRICTS, MARCH 18, 1942 


Minneapolis Kans. City Dallas 


530 
267 
147 
3 

1 

6 

16 
94 
27 
15 


30 
40 


9 
82 
14 


869 
457 
297 
30 
3 
10 
33 
84 
19 
41 


80 


688 
358 
255 


3 
4 
12 
21 


63 
22 
42 


38 
65 


15 


32 


+These are ‘certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was devalued from 100 cents 
these certificates being worth less to the ‘extent.of the difference, the difference itself. having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act 


San 
Francisco 


2,630 
1,154 
515 
16 

9 

36 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1930, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different countries 
of the world. We give below a record for the week just 
passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 


BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MARCH 20 TO MARCH 26, 1942, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 
| Value tn Untted States Money 


} Mar. 20 Mar. 21 ' 


Country and 
Monetary Untt 


Mar. 23 ) Mar. 24 Mar. 25 Mar. 26 
— —— + 


Belgium, belga a a 


Bulgaria, lev. = a 
Czecrosiov'ia, ‘koruna! a a 
Denmark, krone - - - -| a a 


Engl'd, = sterl'’g 
Official - 4.035000 |4.035000 |4.035000 |4.035000 |4.035000 
F 4.035000 | 4.035000 |4.035000 |4.035000 {4.035000 


‘ree 
Finland, markka- - - -| 
France, franc. - - - 
Germany, reichsmark| 
Greece, drachma . 
Hungary, pengo 
Italy, lira. 
Netherlands, guilder- 
Norway, krone. 
Poland, zloty ae 
Portugal, escudo- - 
Rumania, leu. - - - - 
Spain, peseta- - - 
Sweden, krona- - - - 
Switzerland, frane 
Yugoslavia, dinar -- --| 
Asia-— 
shina— 
Chefoo, dol’r (yuan), 
Hankow,dol.(yuan)| 
Shanghai,dol (yuan) | 
‘Tientsia, dol. (yuan) | 
Hong ong, dollar- - 
India (British). 
Japan, yen 
Straits Settlem'ts dol. 7 
Australasia- | | 
Australia, pound. - = 
Official... .......|3.228000. is. 228000 |3.228090 
Free 13.215033 |3.215033 [3.215033 | 
New dealand, ‘pound 13. 227833 |3.227833 |3.227833 |¢ 
Africa } | | 
Un. of So. ‘Africa, p'd '3.980000 13.980000 
North America— 
Canada, dollar-—— 
Offirial _ -- 


Europe— $ | 
; 
| 


4.035000 
4.034062 


} 


SUSTS S&P ee ee eee 
PoSTH Teepe eeepee: 
STSCSCe See eee eeeeé 
SBTSTTE STROSS eee eee a 
PUSCTE TPP represen: 
STC Te Se eeeeee 





215 | .30 


| 


.228000 le: 228000 |3.228000 
‘215033 |3.215033 (3.215033 
.227833 '3. 227833 |3.227833 


15 


¢ 
o> = 
ha 
we 
b= 
= 
Tee eee 


we 
ain 
Poe ee ee 


rupec 


ee 
s _ 
epee eee 





'3.980000 |3.980000 |3.980000 |3.980000 


.969090 
871015 
.205750 


-909090 
-868750 


.909090 
872031 
.205750 


-909090 | .909090 | 
Free _ - 874687 | 872187 | .871160 | .871i84 | 
Mexico, peso-- .20F750 | .205760 | .205750 | .205750 | 
Ne viou idland, a olla, | | | 
Official. .909090 | .909090 | .909090 | .909090 | 
871875 870000 | .8685:1 | .868958 


.909090 | .909090 





909090 

| |869375 | 

297733¢| 297733"! 

.237044*) -237044*| 
| 


-060580* 
.051385* 


Sout “America | 
Argeatina, peso— 
Official - _..| .297733*) 
Free - ...--| -237044*| 
Brazil, milreis— 
Official - 
Free - Qa! ae 
Chile, peso — 
Official i | b b | b 
Export - -- - - ee b ] b 
Colombia, peso | .670050* 570050" | 
Uruguay, peso— | 
Controlled we 
Non-controlled - - 


.297733* 


.297733*, 
.237044* 


(237044*) 
06.580"! 
051385") 


2977338) 
.237044+| 


.060580* 
.051360* 


069580*| 


mners 
.051385*| 


051385*) 
| b | b b 


oo 4 b 
.570050*) .570050* 
| 


| .060580* 
.041360*! 


b 
.570050* 


658300" | 
-527220*! 


b 
570050") 


.658300* 


.658300*| 
.527220* 


.527220* 


.658300*| 
-527220*| 
| 


as vemporarily omitted 


.658300*| 
£27220" 


| 658300") 
.527220*!} 








~* Nominal rate. a No rates availaoie. 


~ Discount Rates of the Federal 
Reserve Banks 


Following the recent action of other Federal Reserve 
Banks, three additional Reserve banks—Philadelphia, 
Atlania and Dallas—iowered their rediscount rate to 1% 
during the past week, thus leaving only four banks still 
with the 142% rate. The new 1% rate for these banks 
became effective on March 21, 1942. The 14% redis- 
count rate had been in effect at the Philadelphia bank 
since Sept. 4, 1937; at the Atlanta bank since Aug. 21, 
1937, and at the Dallas bank since Aug. 31, 1937. The 
only banks now remaining with the 1%% rate are Cleve- 
land, Minneapolis, Kansas City and San Francisco. 

The following is the schedule of rates now in effect 
for the various classes of paper at the different Reserve 
banks: 


Discount Rates of Federal Reserve Banks 
Rate in Effect Date 
Mar. 27 Established 
Sep 1, 1939 
Aug 27, 1927 
Mar 1942 
1935 
1942 
, 1942 
1942 
, 1942 
. 1937 
1937 
, 1942 
3, 1937 
a rate of 1%, effective 


Federal Reserve Banks 
Boston 


Philadelphia 

Cleveland 

Richmond 

Atlanta 

Chicago 

St. Louis 

Minneapolis 

Kansas City 

Dallas 

San iiancisvo .__--- Wy sep 
*Adcvances on Government obiigations bear 

Sept. 16, 1939. 


> : ——____ 
Discount Rates of Foreign 
Central Banks 
There have been no changes during the week in the 
discount rates of any of the foreign central banks 
Present rates at the leading centers are shown in the 


table which follows: 
Rate in Pre- 


¥ 


Mar 
Mar 
Feb 
Mar 
Aug 


Mar 


ee <phche 
Fon 


~ 
ss 


. 
eee eee ee 


FF 


Ne N RRR ee 


Rate in Pre- 
Country Effect Date vious Effect Date viour 
Mar. 27 Effective Rate Mar. 27 Effective Rate 

Argentina — 3% Mar 1, 1936 Holland —.. 2 Jun 26, 1941 3 
Belgium _.. 2 Jan 5, Oct 22, 
Tee 1, ; Nov 28, 
2% Mar 11, 4% May 18, 
Dec 16, 3.29 Apr 7 
Jly 3 Jan 


Jly 
Jan May 
Jan May 
Oct Dee 
a on 

et 

% et Mav 
Dee ad 
Nov 


Country 


Lithuania —_ 
Morocco _.- 
Norway -.. 3 
Poland _.-. 
Portugal _. 4 
Rumania —_ 
South Africa 
Spain 

Sweden .... 3 
Switzerland 1% 
Yugoslavia 65 


4 
3 
Danzig _... 4 
Denmark -. 4 
3 1932 
2 . 1939 
a 1935 5 
4 . 1934 4% 
1941 2 


Erie 
England ___ 
Estonia —_-_- 
Finland —__ 
Prance _... 1% 

Germany -—- at 6. 1940 4 
Greere _ Jan 19%7 7 
* Not otticialty confirmed. 


F FES FF 


Mar 
Apr 


NWULAWADSE SD -18- 


Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
Mar. 25, 1942, in comparison with the previous week and 
the corresponding date last year. 


Assets— 
*Gold certificates on hand 
due from U. S. Treasury 
Redemption fund — F. R. 
OR ncciiciniaccus ee 
tOther enehu.........4 Zé 


Total reserves_______ ne 


Bills discounted: 
Secured by U. S. Govt. 
obligations, direct and 


Other bills discounted___ 


Total bills discounted_ 
Industrial advances 
U. S. Govt. securities, di- 
rect and guaranteed: 


Total U. S. Govt. se- 
curities. direct and 
guaranteed 

Total bills and securi- 


Due from foreign banks____ 
F. R. notes of other banks 
Uncollected items 

Bank premises 

Other assets 


Total assets 
Liabilities— 
F. R. notes in actual cir- 
culation 
Deposits: 
Member bank—res. acct. 
U. S. Treas.—Gen. Acct. 


Other deposits___.__.___ —_ 


Total deposita__........ 
Deferred availability items 
Other liabilities including 

accrued dividends 


Mar. 25, 1942 
$ 
8,110,323,000 


1,770,000 
73,396,000 


Mar. 18, 1942 
$ 
8,227,252,000 


1,028,000 
69,148,000 





8,185,489,000 


3,875,000 
750,000 


8,297,428,000 . 


4,830,000 
100,000 


Mar. 26, 1941 


s 
9,646,515,000 


1,270,000 
89,769,000 


9,737, 554, 000 


605,000 
104,000 





4,625,000 
1,104,000 


428,309,000 
191,143,000 


4,930,000 
1,107,000 


429,665,000 
191,163,000 





619,452,000 


625,181,000 
18,000 
2,406,000 
232,684,000 
10,470,000 
11,922,000 


620,828,000 


626,885,000 
18,000 
3,080,000 
400,303,000 
10,470,000 
11,497,000 





9,068, 170,000 


2,190,004,000 


5,617,824,000 
138,088,000 
287,860,000 
504,356,060 


6,548, 128,000 
199,747,000 


1,078,000 


9,349,661,000 


2,189,519,000 


5,814,882,000 
42,910,000 
291,023,000 
517,840,000 


6, 666, 655, 000 
363,490,000 


883,000 





§$,220,547,000 


709,000 
1,752,000 


386,550,000 
245,953,000 


632,503,000 


634,964,000 
18,000 
1,820,000 
188,848,000 
9,667,090 
12,994,000 


10,585, 865, 000 


1,608,327,000 


7,215,019,000 
314,978,000 
656,609,000 
484,729,000 


8, 671,326,090 
176,965,000 


1,030,000 


10,457,648,000 


Total liabilities 8,938,957,000 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts____ 


Total liabilities and 
capital accounts___— 
Ratio of total reserves to 
deposit and F. R. note 
liabilities combined. 
Commitments to make in- 
dustrial advances 429,000 429,000 1,582,000 

+ “Other cash’’ does not include Federal reserve notes or a bank’s 
own Federal Reserve bank notes. 

* These are certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan 
31, 1934, devalued from 100 cents to 59.06 cents, these eertificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 


51,573,000 
56,4 17,000 

7,070,000 
13,127,000 


52,208,000 
56,651,000 

7,070,000 
13,185,000 


52,210,000 
56,651,000 

7,070,000 
13,282,000 


9,068,170,000 9,349,661,000 10,585,865,000 


93.7% 93.7% 94.7% 


Declines In East Pare Nation’ $ 
Gas Stocks 


A sharp slump in stocks of motor fuel in the short- 
age-threatened East Coast area brought a contra-sea- 
sonal decline in the nation’s inventory position in fin- 
ished, unfinished and aviation gasoline during the March 
21 week when stocks dropped 1,098,000 barrels to 106,- 
131,000 barrels. Of this total, the Atlantic Coast ac- 
counted for 1,070,000 barrels. 


Gas oil and distillate stocks, on the other hand, showed 
a slight improvement in the East where warm weather 


cut down consumption, despite a slump for the nation as 
a whole. Inventories of residual fuel oil showed a drop 
for the East Coast, and for the nation as a whole. 

Refinery operations during the March 21 week, the 
American Petroleum Institute report disclosed, held 
steady with a fractional gain of 0.2 point lifting the 
figure to 76.8% of capacity. Daily average runs of crude 
oil to stilis were up 11,000 barrels at 3,599,000 barrels. 
Gasoline output was off 206,000 barrels at 11,235,000 
barrels. 

Daily average production of crude oil was up 176,400 
barrels for the March 21 period, totaling 3,691,700 bar- 
rels with Texas the only major oil producing State to 
report a gain. The Lone Star State figure was up 202,050 
barrels. 





‘Auelion Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 
March 25: 


Shares 
2 Nashua Manufacturing Co., 
2 Nashua Manufacturing Co., 
8 Springfield Railway Cos., preferred (par $100) 
130,000 Arrowhead Gold Mines, Ltd. (par $1)__-~ ~~~ 
BONDS 
Boston & Albany RR., 4s, April, 1943_....-_...100% 
Note of W. H. Chapman Co. to Howard T. Sands,’ 


STOCKS $ per Share 
first preferred__.._.~~~- 45 
second preferred__--- ~~ 14 
1% 
$125 lot 


$1,000 & int. 


3,195 





Subject to subordination agreement $10 lot 





Member Bank Condition Statement 


In the following will be found the comments of the 
Board of Governors of the Federal Reserve System re- 
specting the returns of the entire body of reporting 
member banks of the Federal Reserve System for the 
week ended with the close of business March 18. 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended March 18: Increases of $76,- 
000,000 in commercial, industrial and agricultural loans 
and $138,000,000 in “Other securities,’ and decreases of 
$171,000,000 in holdings of Treasury bills and $119,000,- 
000 in demand deposits—adjusted. 


Commercial, industrial and agricultural loans in- 
creased $30,000,000 in New York City, $16,000,000 in the 
San Francisco District, $12,000,000 in the Chicago Dis- 
trict, $10,000,000 in the Boston District, and $76,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers in securities declined $36,000,000 in New York City 
and $38,000,000 at all reporting member banks. 


Holdings of Treasury bills declined $112,000,000 in 
New York City and $171,000,000 at all reporting member 
banks. Holdings of “Other securities” increased $116,- 
000,000 in New York City and $138,000,000 at all report- 
ing member banks. 

Demand deposits—adjusted declined $55,000,000 in 
New York City, $44,000,000 in the Cleveland District, 
$29,000,000 in the Chicago District, $28,000,000 in the 
Philadelphia District and $119,000,000 at all reporting 
member banks, and increased $60,000,000 in the New 
York District outside of New York City and $22,000,000 
in the San Francisco District. 

Deposits credited to domestic banks increased $40,000,- 
000 in New York City, $17,000,000 in the Chicago Dis- 
trict, and $59,000,000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks together with changes for the 
week and the year ended March 18, 1942, follows: 


Increase ( + ) or Decrease (—) 
Since Since 
Mar. 18, 1942 Mar. 11, 1942 Mar. 19, 1941 
Assets— s $ $ 
Loans and investments— 
RE edi lilt csrinndasee 
Loans—total_______- 
Commercial, industrial 
and agricultural loans 
Open market paper_ 
Loans to brokers and 
dealers in securities_ 
Other loans for pur- 
chasing or carrying 
I io ccc tncbtintnan 
Real estate loans_ 
Loans to banks 
Other loans_ 
Treasury bills 
Treasury notes 
U. 8S. bonds 
Obligations guaranteed by 
U. 8. Gov't._ 
Other securities_ 
Reserve with Federal ‘Re- 
serve banks_____-_. Nos 
Cash in vault____ 
Balances with domestic 
RE EE Roe 
Liabilities— 
Demand deposits — 
justed__ 
Time deposits___ 
U. S. Gov’t deposits_____ 
Interbank deposits: 
Domestic banks 
Foreign banks_____-__~ 
Borrowings 


The Week with the Federal 
Reserve Banks 


During the week ended March 25 member bank re- 
serve balances decreased $412,000,000. Reductions in 
member bank reserves arose from increases of $413,000,- 
000 in Treasury deposits with Federal Reserve Banks 
and $7,000,000 in Treasury cash, and decreases of $25,- 
000,000 in Reserve Bank credit and $2,000,000 in gold 
stock, offset in part by decreases of $12,000,000 in money 
in circulation and $22,000,000 in nonmember deposits 
and other Federal Reserve accounts. Excess reserves of 
member banks on March 25 were estimated to be ap- 
proximately $2,850,000,000, a decrease of $310,000,000 
for the week. 

The principal change in holdings of bills and securities 
was a decrease of $5,000,000 in United States Govern- 
ment bonds. 

Changes in member bank reserve balances and related 
items during the week and the year ended March 25, 
1942, were as follows: 


3,009,000 
35,000,000 


+ 4,188,000,000 
+ 1,732,000,000 


31,031,000,000 
11,446,000,000 


+ 1,621,000,000 
84,000,000 


7,035,000,000 + 76,000,000 
424,000,000 . + 
54,000,000 


417,000,000 38,000,000 — 


47,000,009 
20,000,009 
10,000,000 
118,000,000 
97,000,000 

' 5,000,000 
+ 2,368,000,000 


408 ;000,000 2,000,000 
1,246,000,000 
27,000,000 
1,889,000,000 + 
1,067,000,00C0 
2,352,000,000 
9,639,000,000 


2,000,000 
1,000,000 
171,000,000 
6,000,000 
8,000,000 


54,000,009 
40,000,000 


19,000,000 — 
+ 138,000,000 + 


2,701,000,000 
3,826,090,000 


—~1,246,000,000 
18,000,000 


14,000,000 
- 33,000,000 + 


10,287,000,000 
323,000,000 
178,000,000 


3,312,000,000 49,000,000 — 


ad- 
+ 1,824,000,0090 
320,090,000 


119,000,000 
24,000,000 — 


25,010,000,000 
5,123,000,000 


+ 1,498.000,000 
275,000,000 
13,000,009 


43,009,000 
59,000,000 — 
4,009,000 — 


1,852,000,000 
9,003 ,000,000 
636,000,000 
1,000,000 


Increase ( +) or Decrease (—) 
Since Since 
Mar. 25,1942 Mar. 18,1942 Mar. 26, 1941 
$ $ $ 
6.000.000 5.000,000 


2,240.000,000 — 61.000.000 
4,000,000 1,000,000 


Bills discounted - x 
U. S. Govt. direct oblig.- 
U. S. Govt. guar. oblig._ 
Indus. adv. (not includ, 
$14,000,000 commit.— 
Mar. Ze: ... 
Other Res. Bank credit_ 
Total Res. Bank credit 
Gold _ stock 
Treasury currency —-_--- 
Member bank res. bal._— 
Money in circulation_ 
Treasury. cash ......~.- 
Treasury dep. with Fed. 
Reserve Banks __- ~~~ 
Non-member deposits & 
other F. R. accounts_— 


5, 000, 000 


9.000.000 1,000.000 
67.000.000 
2.326,000.000 
22,684,000.000_ - y , + 325,000,000 
3.274,000.000 d + 166.000.000 
12,527,.000,000 -—412,000.0090 —1,106.000 000 . 
11,462,000,000 — 12,000,000. + 2,620.000 000 
2,175,000,000 + 17,000,000 55,000,008 


+413,000,000 — 
— 22,000,000 — 


472,000,000 


1,648,000,060 428,000,000 





40 000.000 - 
105.000.000 . 


434,000,000 — 
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Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks af Close of Business March 25, (942 





a 





—— 


_ a 


Three Ciphers (000) Omitted 
Federal Reserve Bank ef— 


Total 


Boston 


New York 


Philadelphia 


Cleveland 


Richmond 


Atlanta 


Chicago 


St. Louis 


Kansas 
Minneapolis City 


Dallas 


—=> 


San 
Francisco 





*Other cash 


' ASSETS 
Gold certificates on hand and due from U. 5S. Treasury 
Redemption fund—Federal Reserve notes 


Ie Cnn icbelnl ba 


Bills discounted: 


Secured by U. S. Govt. obligations, direct and guaranteed__. 


Other bills discounted 


Total bills discounted 


mementind atvnwen >: St et 
U. S. Government securities, direct and guaranteed: 


Total U. S. Gevt. securities, direct and guaranteed 
Total bills and securities 


Due from foreign banks 


Federal Reserve notes of other banks 


Uncollected items 
Bank premises 
Other assets 


Total assets 


Deposits: 


Member bank reserve account 


LIABILITIES 
Federal Reserve notes in actual circulation 


U. S. Treasurer—General account__ 


Foreign 


a Tai lla i nn SE i i rt ROGER OE Fi 


Total deposits 


Deferred availability items_ 
Other liabilities, including accrued dividends__-_~_- 


Total liabilities 


Capital paid in 
Surplus (Section 7) 
Surplus (Section 13-b) 


Gther capital aceeunts..;.....<.................. 5 dasa abeplthecabi io 


Total liabilities and capital accounts__._______-________=__ Ly 
Commitmeuts to make industrial advances 


$ 
20,482,911 
13,023 


$s 
1,183,411 
3,528 
30,523 


$ 
8,110,323 
1,770 
73,396 


1,138,407 - 
1,088 © 


25,124 


3 
1,585,698 
815 
26,968 


s 
797,577 
1,367 
18,321 


s 
566,885 
511 
20,349 


$ 
3,598,352 
1,232 
60,540 


$ 
590,092 
427 
19,611 


$ 
368,296 
287 
6,091 


$ 
540,050 
579 
14,925 


$ 
384,255 
443 
13,850 


s 
1,619,565 
976 
34,010 





20,839,642 


5,368 
941 


1,217,462 


8,185,489 


3,875 
750 


1,164,619 


1,613,481 


100 
73 


817,265 


587,745 


125 


3,660,124 


610,130 


374,674 


555,554 


398,548 


25 
87 


1,654,551 





6,309 
8,607 


1,551,736 
692,500 


114,180 
50,955 


4,625 
1,104 


428,309 
191,143 


122,520 
54,678 


173 
215 


153,471 
68,490 


41,411 


125 
449 


66,006 
29,457 


188,831 
84,271 


32,715 


46,852 
20,909 


= 


70,940 
31,659 


112 
235 


60,467 
26,984 


119 


134,064 
59,828 





2,244,236 


165,135 


619,452 


177,198 


221,961 


134,203 


95,463 


273,102 


106,019 


67,761 


102,599 


87,451 


193,892 





2,259,352 
47 
26,579 
1,052,232 
40,686 
42,790 


166,254 ~ 


3 

756 
96,647 
2,768 


2,945 . 


625,181 
18 
2,406 
232,684 
10,470 
11,922 


181,967 
5 

1,648 
69,207 
4,845 
3,385 


222,349 
‘4 

1,891 
131,195 
4,411 
4,671 


134,931 
2 

3,487 
101,424 
3,047 
2,821 


96,037 
2 
4,274 
50,537 
1,968 
1,715 


273,482 
6 

2,406 
155,377 
2,962, 
4,739 


106,025 
1 

2,558 
45,948 
2,146 
1,846 


68,375 
See t 
535 
22,694 
1,333 
1,298 


102,707 
I 

2,127 
36,159 
2,861 
1,832 


87,798 
1 

534 
40,316 
1,128 
1,624 


194,046 
4 

3,957 
70,044 
2,747 
3,992: 





24,261,128 


8,545,263 


12,526,755 
472,497 
726,755 
625,040 


1,466;835 


679,328 


603,755 
47,806 
25,846 
10,626 


9,068,170 


2,190,004 


5,617,824 
138,088 
287,860 
504,356 


1,425,676 


604,296 


618,406 
16,101 
68,948 


12,826 ° 


1,978,002 


$16,359 


863,494 
36,907 
66,076 
35,249 


1,062,977 


443,547 


434,973 
28,070 
31,601 

7,119 


742,278 


302,569 


325,905 
25,020 
25,137 

3,992 


4,099 096 


1,781,739 


1,926,034 
96,080 
87,622 

2,867 


768,654 


336,637 


331,536 
13,295 
21,546 
11,983 


468,909 


218,688 


180,837 
16,260 
15,801 

8,755 


701,241 


278,190 


335,637 
16,815 
20,828 

1,289 


529,949 


140,171 


300,403 
16,670 
20,828 

1,926 


1,929,341. 


753,735 


987,951 
21,385 
54,662. 
24,052 





14,351,047 


985,008 
4,197 


688,033 


93,252 
458 


6,548,128 


199;747 
1,078 


716,281 © 


70,267 
315 


1,001,726 


124,694 
438 


501,763 


101,060 
361 


380,054 


45,655 
207 


2,112,603 


155,538 
526 


378,360 


41,632 
119 


221,653 


18,671 
143 


374,569 


36,874 
124 


339,827 


38,151 
199 


1,088,050 


59,467 
229. 





23,885,515 


143,283 
157,502 
26,781 
48,047 


1,461,071 


9,406 
10,949 
2,874 
2,535 


8,938,957 


52,210 
56,651 

7,070 
13,282 


1,391,159 


11,839 © 


15,171 
4,393 
3,114 


1,943,217 


14,764 
14,346 
1,007 
4,668 


1,046,731 


5,753 
5,236 
3,244 
2,013 


728,485 


4,949 
5,725 

713 
2,406 


4,050,406 


15,862 
22,925 
1,429 
8,474 


756,748 


4,466 
4,966 

530 
1,944 


459,155 


3,043 
3,152 
1,000 
2,559 


689,757 


4,648 
3,613 
1,137 
2,086 


518,348 


4,426 
3,976 
1,263 
1,936 


1,901,481 


11,917 

10,792 
2,121 
3,030 





24,261,128 
14,364 


1,486,835 
627 


9,068,170 
429 


1,425,675 
2,267 


1,978,002 
1,024 


1,062,977 
1,407 


742,278 
1,580 


4,099,096 
2,058 


768,654 
1,423 


468,909 


701,241 
1,500 


529,949 


1,929,341 
2,049 





*“Other cash’’ does. not include Federal Reserve notes. 


t Less than 


$500. 





Federal Reserve Note Statement 


—= 





— 


one 


—- 





Three Ciphers (000) Omitted 
Federal Reserve Agent at— 


Total 


Boston 


New York Philadelphia Cleveland Richmond Atlanta 


Chicago 


St. Louis 


Minneapolis 


Kansas 
City 


Dallas 


Ban 
Francisco 





Federal Reserve notes: 


Issued to Federal Reserve Bank by Federal Reserve Agent__. 


Held by Federal Reserve Bank 


In actual circulation 


Collateral held by agent as security for notes issued to bank: 


Gold certificates on hand and due from U. 8S. Treasury 


Eligible paper____..-~.- aiigeierdgenanipdapibiamnativeapircapntndses alain 


Total collateral__.__._.___~- 


$ 
9,023;343 
478,080 


$ 
704,494 
25,166 


$ 
2,306,016 
116,012 


$ 
626,442 
22}146 


3 
859,171 
42,812 


$ 
483,935 
40,388 


8 
328,952 
26,383 


s 
1,849,797 
68,058 


s 
354,879 
18,242 


$ 
224,810 
6,122 


$ 
290,410 
12,220 


$ 
156,948 
16,777 


8 
837,489 
83,754 





8,545,263 


9,194,500 
3,859 


679,328 


740,000 
457 


2,190,004 


2,320,000 
4,625 


604,296 


640,000 
750 


816,359 


865,000 


443,547 


500,000 


"302,569 


340,000 


1,781,739 


1,880,000 


336,637 


370,000 


218,688 


227,000 


278,190 


295,000 
27 


140,171 


163,500 


753,735 





9,200,359 


740,457 


2,324,625 


640,750 


865,000 


500;000 


340,000 


1,880,000 


370,000 


295,027 


163,500 


227,000 





Returns of Member Banks in New York 
and Chicago—Brokers’ Loans 


ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 
(In Millions of Dollars) 


———New York City——- -—__Chicago—____ 


Mar. 25 Mar.i8 Mar. 26 Mar. 25 Mar.18 Mar.26 
1942 1942 1941 1942 1942 1941 
Assets— $ $ $ $ $ $ 
Loans and invest., total 12,404 12,503 11,022 2,907 2,976 2,656 
Loans, total panacea 28. 3263 .3ae 931 938 754 
Commercial, indust. & 
egricultural loans— 
Open market paper_-_ 
Loans to brokers and 
dealers a 
Other loans for pur. 
on carrying. secs._-— 
Real estate loans._.- 
Loans to banks 25 
Other .loans 452 
Treasury bills_...-.-.-- 256 229 
Treasury notes 1,462 
United States bonds___ 
Obligat. guar. by the 
. U. S&S Government_-_-_ 
Other securities_..__~~- 
Res. with Fed. Res. bks. 


Cash in vault 
Balances with domestic 


2,788 
80 


2,804 
77 


2,064 736 
97 13 


738 
14 


537 
23 
292 391 31 


34 45 


165 52 
112 23 23 
28 se jie 
393 76 77 
278 396 
1,411 133 
3,050 948 


54 


103 20 


75 


105 
394 
,182 


27 


Other | assets, 299. 297 38 


Liabilities— 
Demand depos.—adj._— 


Times deposits 


U. Ss. Govt. deposits._ 
Inter-bank deposits: 
Domestic banks 


Foreign banks 
Borrowings 
Other liabilities___..-~ 
Capital accounts ___-_- a 


10,509 
704 
890 


10,578 
704 
879 


3,257 
574 


3,382 
575 
254 

1,538 


250 
1,538 





Bank of England Statement 

The statement for the Bank of England for the week 
ended March 25 shows a gain in notes in circulation of 
£844,000, bringing the total to its highest in the bank’s 
history. Gold holdings increased £19,871, so that re- 
serves dropped £823,000. There was a decline of £3,342,- 
000 in public deposits during that week, while other de- 
posits rose by £22,036,345. This last amount is the-sum 
of the increases in bankers accounts of £19,880,396 and 
other accounts of £2,155,949.' Government securities im- 
proved £19,615,000 and.other securities lost £81,091. The 
latter amount is the difference between discount and ad- 
vances which rose £805,411 and securities which fell off 
£886,502. 

The proportion of reserves to liabilities dropped to 
11.7% from 13.2% a week ago and 14.1% the week pre- 
vious. The bank rate was unchanged at 2%. 


In the following we present a comparison of the dif- 
ferent items for several years. 


BANK OF ENGLAND'S COMPARATIVE STATEMENT 
March.25, Mareh 25, March 27, March 29, March 30, 
1942 1941 1940 1939 1938 
£ £ £ £ £ 
755,067,000 611,484,000 543,105,742 481,986,559 485,410,073 
8,272,000 21,976,000 43,142,827 21,774,470 17,766,651 
208,180,707 170,885,028 140,153,962 134,777,081 146,515,375 


118,596,973 
52,288,055 


126,507,838 
64,610,241 


Circulation 
Pub. deposits 
Other deps. 
Bankers’ 
accounts 
Other 
accounts 
Govt.. secur. 
Other -.secur. 
Discts. and 
advances 
Securities 
Reserve notes 
and coin 
Coin & bullion 
Proportion of 
res. to. liabs. 
Bank rate____ 
Gold per fine oz. 


97,966,940 


42,187,022 
134,189,068 
29,119,659 


6,093,775 
23,025,884 


156,823,982 98,508,737 108,132,417 
51,356,725 
182,428,000 


27,511,965 


5,137,611. 
22,374,354 


37,382,958 
110,816,164 
28,922,778 


36,268,344 
102,301,164 
27,247,976 


8,702,238 
20,220,540 


4,776,139 
22,471,837 


45,275,109 
19,335,132 


19,860,000 
1,348,572 


41,823,884 
327,233,957 


45,244,622 
227,231,217 


38,192,430 
1,298,172 


28,889,000 
637,335 


28.9% 
2% 
148s.6d 


°10.2% 
2% 
168s. 


11:7% 21.8% 25.6 
2° 2° 2% 
$4s.11'2¢d. 


168s. 168s. 





Weekly Return of the New York City . 
Clearing House 


The weekly statement issued by the New York City, 
Clearing House on Friday afternoon is given in full 


below: 
Statement of members of the New York Clearing House Association 
at close of business Thursday, March 26, 1942: 
*Surplus and Net Demand 
Undivided Deposits 
Profits Average 
$ 


Time 
Deposits - 


Clearing House 
Average 


Members *Capital 


$ $ $ 
6,000,000 14,511,000 248,094,000 13,193,000 


Bank of N. Y._--- 
Bank of the Man- 
hattan Co. 
National City Bank 
Chemical Bank 
Trust Co. 
Guaranty Trust Co. 
Manuf. Trust Co. 41,891,200 
Cent. Hanover Bank 
& Trust Co 21,000,000 
Corn Exch. Bank . 
15,000,000. 
10,000,000 
50,000,000 


4.000.000 4,574,900 83,364,000 
100,270,000 140,639,800 §3,382,209,000 
500 


34,834,000 
151,073,000 


27,453,600 662,110,000 
95,391,100* *2,669,701,000 


20,000,000 
77,500,000 


20,000,000 
90,000,000 


9,649,000 
83,601,000 
111,407,000 


59,161,700 922,053,000 
189,470,900 *2,057,185,000 
42,233,700 806,767,000 
77,530,400 $1,160,075,000 82,225,000 
26,098,000 
586,000 
6,217,000 
1,337,000 
34,034,000 
4,255,000 
65,458,000 
2,074,000 


2,773,000 
32,744,000 


935,000 


375,870,000 
759,329,000 
725,491,000 


20,458,200 
110,278,400 


First Nat. Bank_-. 
54,193,600 


Irving Trust Co.-_- 
Continental Bank & 
Sk 
Chase Nat. Bank-_- 
Fifth Avenue Bank 
Bankers Trust Co. 
Title Guaranty & 
Traut. Ge -...=.. 
Marine Midland 
Trust Ce -....... 
N. Y. Trust Co._-_- 
Com. Nat. Bank & 


4,384,800 58,396,000 


25,000,000 86,203,500. {1,153,534,000 


6,000,000 


5,000,000 
12,500,000 


7,000,000 9,094,300 
Public. Nat. ; 
and Trust Co... 17,000,000 11,060,000 51,613,000 
518,661,200 986,605,500 15,966,705,000 714,106,000 
*As per official reports: National, Dec. 31, 1941; State, Dec. 31, 1941; 
trust companies, Dec. 31, 1941. , 
Includes. deposits in foreigm branches: **$276,044,000 (latest available 


date). $58,693,000 (latest available date). t(March 26) $2,754,000, 
£$98,752,000 (latest. available date). {(Feb. 28), $25,820,000. 


1,171,000 17,254,000 


10,410,800 
28,383,800 


162,244,000 
470,611,000 


140,653,000 
111,765,000 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
jnary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended today, Saturday, March 28, clearings 
from all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 8.8% above those for the corresponding week last year. Our prelimin- 
ary total stands at $7,155,816,508 against $6,576,813,899 for the same week in 1941. 
At this center there is a decrease for the week ended Friday of 4.0%. Our com- 
parative summary for the week follows: 

Clearings—Returns by Telegraph 
Week Ending March 28 


& 


1942 1941 
$ $ 
2,649,075,050 2,760,534,848 


New York 


1942 
$ 
Fifth Federal Reserve District—Richmond— 
West Virginia—Huntington 893,084 
Virginia—Norfolk 
aE SS ae 
South Carolina—Charleston 


Maryland—Baltimore 
District of Columbia—Washington_~— 


127,735,324 
39,476,371 


Week Ended March 21 


. Inc, or Dec. 


1941 
$ 


817,742 
4,145,000 
55,266,078 
1,791,050 
102,978,536 
32,474,504 


+H++ e+ 


wow ww 
Semone 


24,331,113 


1939 
$ 


322,274 
2,287,000 
34,029,810 
1,244,769 
49,787,792 
20,625,704 





Total (6 cities) 234,304,708 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
EE eal 2 al =! 
boa ig 


8,869,650 
33,192,577 


Chicago 


AIS es 5 El eB “4 


Eleven cities, five days 
Other cities, five days 


Total all cities, five days 
All cities, one day 


Total all cities for week 


323,430,739 
454,000,000 
252,778,373 
113,031,873 
114,900,000 
170,816,000 
165,924,560 
199,905,439 
137,764,420 


301,467,133 
406,000,000 
211,592,567 

86,157,276 

88,500,000 
129,031,000 
125,488,363 
144,968,769 
102,235,643 


Alabama—Birmingham 
Mobile 

Mississippi—Vir*-hurg 

Louisiana—New v.leans 


Total (10 cities) 


43,570,341 
3,696,222 
162,849 
73,122,954 


197,472,910 


6,206,527 
31,362,013 
96,700,000 

1,447,810 


<Se--) oa 0% 


+ 
~ 
= 


= as 
wants 


Snok 


Ww 2 
eae 


116,315,429 


4,495,343 
18,653,100 
70,700,000 

1,281,387 

1,138,390 
23,745,000 
24,423,419 

1,878,330 

131,315 
41,210,873 


108,297,349 


4,140,316 
17,336,145 


21,029,000 
20,581,876 


38,945,461 





309,048,038 


OF INKCHOMaA 


NY wWwWwWwnWwee 
oO!'po! on! PP ohamawannwo 


91,163,784 71,100,149 


4,656,974,238  4,427,075,748 
1,306,206, 185 901,729,865 


5,963,180,423 . 5,328,805,613 
1,192,636,085  1,248,008,286 


7,155,816,508  6,576,813,899 





++) e¢h+tee44et+e4 


oe 
Pu 





| 4 
— 


| ae 





+ 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the 
week ends today (Saturday) and the Saturday figures will not be available until 
noon today. Accordingly, in the above the last day of the week in all cases has 


to be estimated. 


In the elaborate detailed statement, however, which we present further below 


we are able to give the final and complete results for the week previous — the 
week ended March 21. For that week there was an increase of 8.5%, the aggre- 
gate of clearings for the whole country having amounted to $8,453,372,154. against 
$7,787,570,774 in the same week in 1941. Outside of this city there was an increase 
of 24.5%, the bank clearings at this center having recorded a decrease of 4.4%. 
We group the cities according to the Federal Reserve districts in which they 
are located, and from this it appears that the New York Reserve District (includ- 
ing this city) recorded a decrease of 3.5%, the only district to have a drop from 
the corresponding week a year ago. The best gain was had in the Minneapolis 
District, where there was an increase of 40.0%. At Kansas City there was a 39.4% 
gain in volume of checks cleared; Cleveland followed with an improvement of 35.6%. 
San Francisco was next with a rise of 32.9%, Dallas of 30.5% and St. Louis of 24.9%. 
Atlanta and Chicago were close together with 20.7% and 20.0%, respectively. Phila- 
delphia had an increase of 19.0% and Richmond of 18.7%. The Boston Federal Re- 
serve District improved 8.8% from last year. Bt 
In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
Inc. or Dec. 


Week Ended March 21 1942 

Federal Reserve Districts $ 
ist Boston 12 cities 366,834,511 
2d New York = 4,274,896,068 
3d.‘ Philadelphia 642,383,806 
4th Cleveland 608,836,681 
234,304,708 


309,048,038 
788,572,726 
263,225,815 
166,164,146 
232,680,054 
122,244,299 
444,181,302 


7th Chicago 

8th St. 

8th Minneapolis 7 
10th Kansas City__....... 10 
11th Dallas 6 
12th San Francisco 


1941 


$ 

337,269,560 
4,426,609,319 
539,830,126 
448,907,996 
197,472,910 
256,114,044 
657,173,996 
210,751,144 
118,788,884 
166,897,986 
93,681,011 
334,305,802 


| + 
PSOSaTowe 


NNOYe We 


Www 


1940 


$ 

263,316,473 
2,924,939,831 
395, 164,736 
314,821,440 
116,315,429 
187,657,157 
494,327,460 
153,327,648 
91,917,407 
137,520,926 
81,081,569 
266,937,939 


1939 
$ 
248,325,625 


3,262,916,460 
378,082,518 


69,544,855 
230,869,227 





8,453,372,154 


Outside New York City 4,338,894,752 


7,787,570,774 
3,485,001,391 


5,427,328,015 
2,599,722,721 


5,487,036,363 
2,314,953,692 





32 cities 468,275,917 





Canada 


368,224,944 


Ni wv 


+) 4+4+)444+4444444 
wlawml cumovouud5S UD 


a| se} Noe 


326,191,302 


285,506,644 





We now add our detailed statement 
week ended March 21 for four years: 


; Clearings at— — 
First Federal Reserve District—Boston— 
566,588 


3,647,094 
315,534,619 


Springfield 

Worcester 
Connecticut——Hartford 

New Haven 5,584,908 
Rhode Island—Providence 15,641,000 
NNew Hampshire—Manchester 516,646 


17,020,756 


showing the 


2,018,126 
293,178,557 
859,603 


Week Ended March 21 
Inc. or Dec. 


1941 %e 
$ 


546,309 


© 


465,316 


Nw 


1940 
$ 


423,146 
1,794,380 
229,788,211 
663,851 
428,141 
614,072 
3,137,491 
1,888,970 
9,265,579 
3,068,182 
11,633,500 
610,950 


figures for each city for the 


1939 
$ 


343,080 
1,672,342 
216,798,135 


531,122 





Total (12 cities) 366,834,511 
Second Federal Reserve District—New York— 
New York—Albany____.~._.~--.._ rhb 11,490,414 

Binghamton 2,227,304 
60,800,000 

ESSE a Sa ano 1,082,829 
Jamestown 797,312 
EO ae ab 4,114,477,402 
9 003 


Connecticut—Stamford_______--_~ a 
New Jersey—Montclair 


Newark 23,857,596 


Northern New Jersey____~---~--~-~ - 33,446,919 


4,302,801,387 


29,491,274 


+/+] +++] 4++4++4+ 
ry 


588,088 
810,169 


| | ++4+4+ 
Oh Ow 


$+ + ++ 
MeN NW 


2) NOYINAMEGTONOW 
C1lORUAmeNwWOraas 


eA 


263,316,473 


5,657,613 
1,383,037 
34,300,000 
411,976 
766,679 
2,827,605,294 
7,619,687 
4,266,142 
4,388,982 
334,856 
15,692,982 
22,512,583 


248,325,625 


4,293,842 
948,548 
31,300,000 
406,601 
776,972 
3,172,082,671 
6,251,578 
3,255,038 


22,671,020 





Total (12 cities) okatisiy 4,274,896,068 
Third Federal Reserve District—Philadelphia— 
Pennsylvania—aAltoona 386,739 

768,841 

Chester_.__ 527,826 
Lancaster_ 1,823,945 
NO ae, os nicer eibibonal ae 629,000,000 
Reading_ res 1,341,610 
SEE Sa rc a dine 3,023,466 
1,043,578 
1,700,701 
New Jersey—Trenton 2,767,100 




















4,426,609,319 


527,000,000 


394,153 
640,851 
493,305 
1,754,564 


to 


1,515,118 


lanl and 


[+++] ++4++4 | 


ol PRIN ROROROIY 


w 


2,924,939,831 


310,609 


3,262,916,460 


465,355 
*515,000 
330,116 
1,193,394 
366,000,000 
1,132,304 
2,028,096 
725,502 
1,126,251 
4,566,500 








Total (10 cities) ia 642,383,806 
Fourth Federal Reserve District—Cleveland— 


539,830,126 


aa 
~ 


3,485,589 


1) BPRS Sh 6 
Ol wencURooon 


Ohio—Canton 
Cincinnati_ 
Cleveland 








Youngstown 
Pennsylvania—Pittsburgh 


. 0 Ol, Gg Pr ee iia 


3,102,739 
117,994,684 
201,535,192 


3,579,204 
261,980,589 


87,193,232 
145,831,549 
14,564,100 
2,460,645 
3,020,378 
192,352,503 


395,164,736 


2,419,859 
63,349,946 
105,524,960 
10,207,700 
1,935,336 
2,681,961 
128,701,678 


378,082,518 


2,027,834 
54,500,876 
83,631,874 

8,664,300 

1,561,129 

2,028,126 

105,906,717 





608,836,681 


448,907,996 


314,821-440 


258,320,056 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 471,709 
Detroit 2 239,599,837 
3,902,616 
2,995,067 
2,621,089 
34,151,000 
2,776,799 
7,946,596 
34,962,225 
1,857,152 


n a Dict thats awe tementincint om 
Indiana—Fort Wayne 
Indianapolis 


Iowa—-Cedar Rapids 
Des Moines 12,871,161 
<< “Sar ae 5,450,797 

Illinois—Bloomington 410,744 
Chicago 428,520,285 

1,104,986 
4,518,360 
1,863,783 
1,548,520 


256,114,044 


385,372 


10,148,715 
3,901,541 
456,250 
385,327,823 
1,298,151 
4,002,851 
1,676,226 
1,487,595 
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+) +] 44440444 
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187,657,157 


390,104 
116,623,628 
2,989,355 


1,121,540 


162,443,646 


378,992 
87,420,251 
2,441,798 
1,088,548 
794,731 
15,826,000 
1,348,019 
4,418,406 
19,743,282 


1,099,082 





Total (18 cities)___.__.__.________ = 788,572,726 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 159,800,000 
Kentucky—Louisville 62,797,642 
Tennessee—Memphis 39,896,173 
Ilinois—Quincy 732,000 


657,173,996 


123,600,000 
49,397,313 
37,219,831 

534,000 


+ 
to 
aes 
o 


494,327,460 


95,800,000 
34,736,277 
22,267,371 

524,000 


425,780,504 


81,100,000 
33,120,682 
17,762,326 

501,000 





Total (4 cities) 263,225,815 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 3,153,930 
Minneapolis 


North Dakota—Fargo 
South Dakota—Aberdeen 
Montana—Billings 


AR ine er on 4,898,677 


210,751,144 


2,918,266 
76,479,960 
31,605,479 

2,647,794 

1,029,304 

826,324 

3,281,757 


++i ttt 


153,327,648 


2,901,030 
60,026,837 
21,928,745 

2,155,923 

833,301 
862,612 
3,208,959 


132,484,008 


2,359,531 
55,667,238 
22,959,592 

1,888,533 

687,858 
656,386 
2,525,031 





Total (7 cities) 166,164,146 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 120,734 
Hastings : 





118,788,884 


89,606 
140,146 
2,881,837 
36,864,215 
1,970,131 
3,610,116 
116,490,981 
3,375,511 
673,139 
802,304 





oO! wreOonrhe 
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~ 
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to 


91,917,407 


107,806 
129,447 
2,520,825 
28,542,563 
1,781,193 
2,732,023 
97,921,179 
2,741,538 
443,752 
600,600 


86,744,169 


90,828 
139,979 
2,340,762 
28,623,446 
1,831,058 
2,264,344 
84,062,732 
2,886,747 
403,483 
582,567 








Total (10 cities) 232,680,054 

Eleventh Federal Reserve District—Dallas— 
2,830,610 
99,974,239 


RE I 


Wichita Falls 
Louisiana—Shreveport 


Tete. (6 oe... es 
Twelfth Federal Reserve District—San Francisco— 


beg = oni ig 
Oregon—Portland 


Utah—Salt Lake City 
California—Long Beach 


Total (10 cities) 


Grand Total (112 cities) 
Outside New York 


10,744,888 
2,982,000 
1,021,714 
4,690,848 


166,897,986 


1,926,072 
76,819,358 
7,227,060 
1,896,000 
1,200,048 
4,612,473 


® | Woe antawHEdH.) 


+ 
w 
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137,520,926 


2,232,529 
64,319,846 
7,718,341 
2,092,000 
1,237,758 
3,481,095 


123,227,946 


1,496,043 
55,215,382 
6,770,790 
1,861,000 
926,100 
3,275,542 





122,244,299 


88,816 
1,313,230 
70,377,486 
25,118,427 
7,286,138 
3,568,277 


240,406,000 


2,931,723 
1,359,465 
3,003,862 


93,681,011 


58,130,702 
1,168,915 
53,661,433 
19,250,330 
3,998,350 
3,459,448 
187,529,000 
3,153,705 
1,431,027 
2,522,892 





+ | [+  +++4++ 
wT owwru 
Swenornr 
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81,081,569 


39,897,765 
921,268 
44,938,404 
16,202,411 
3,967,345 
3,020,597 
151,954,000 
2,458,150 
1,320,158 
2,257,841 


69,544,855 


35,426,574 
773,989 
37,880,420 
13,563,233 
4,493,412 
3,658,492 
129,832,000 
2,214,244 
1,163,581 
1,863,282 





444,181,302 


334,305,802 


+ 
— 


266,937,939 


230,869,227 





8,453,372,154 
4,338,894,752 


7,.787,570,774 
3,485,001,391 


oo 


hol | Sos 


+ 
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5,427,328,015 
2,599,722,721 


5,487,036,363 
2,314,953,692 





Canada— 


Toronto. _..--------------------- ‘i 


Brantford 


New Westminster 
Medicine Hat 
Peterborough 
Sherbrooke 


1942 
$ 

137,573,433 
128,813,121 
35,750,300 
20,403,428 
88,439,612 
5,604,160 
3,925,424 
7,469,156 
5,904,462 
2,294,905 
1,820,241 
2,753,046 
5,856,909 
3,820,490 
422,551 
596,241 
1,559,078 
764,567 
1,057,240 
982,363 
779,390 
360,226 
800,947 
827,996 
1,359,039 
3,879,975 
666,532 
1,016,952 





706,236 
649,740 
602,946 
815,217 


Week Ended March 19 


1941 

$ 
113,106,588 
112,452,901 
38,814,489 
16,785,044 
38,373,901 
4,600,978 
3,248,706 
6,203,067 
5,100,318 
2,141,497 
1,789,062 
2,386,948 
4,523,974 
3,864,412 
300,102 
453,210 
1,213,540 
571,676 
835,709 
1,112,356 
786,986 
266,579 
565,974 
670,255 
1,099,390 
3,514,681 
373,518 
737,205 
529,505 
571,209 
410.210 
820,954 
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1940 


$ 
111,063,585 
99,235,506 
39,962,670 
17,550,604 
14,651,320 
4,627,636 
2,690,686 
5,373,759 
4,197,105 
2,247,010 
1,573,872 
2,513,033 
3,884,458 
3,502,758 
230,413 
474,230 
1,163,891 
511,463 
880,280 
623,096 
555,219 
196,213 
635,954 
722,511 
1,023,530 
2,648,716 
300,180 


798,407 


1939 


$ 
101,463,240 
90,339,008 
27,652,956 
15,657,925 
13,355,290 
3,624,561 
2,387,688 
4,476,503 
4,103,701 
1,500,800 
1,596,967 
2,146,735 
3,194,830 
2,484,639 
215,317 
357,914 
978,290 
532,487 
756,615 
449,092 
540,373 
151,443 
494,104 
538,446 
882,078 
2,517,180 
243,027 
701,627 
478,769 
559,511 
441,346 
684,187 





Total (32 cities) _-------------- — 468,275,917 


*Estimated. 


368,224,944 
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326,191,302 


285,506,644 
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Stock and Bond Sales «» New York Stock Exchange 


DAILY WEEKLY YEARLY 


NOTICE—Cash and deferred delivery sales-are disregarded in. the day’s range, unless they are the only transactions of the day.. No. account is taken of such sales in computing the range for the year. 




















Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


U.S. Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
Corporation coupon bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 





Untied . States 
Government 
Bonds 


Ratiroad 
Week Ended and M isceil. 
Mar. 27, 1942 Shares Bonds 


$6,291 ,000 
16,454 000 


Foretgn 
Bonds 








$7,000 
90,000 


Mar .27 


$244,000 Mar. $8 


555,000 


Mar. r. 26 


Saturday - - - Datly Record of uv. 8 + Bond Prices Mar .21| Mar :23| Mar.24 Mar. 25 Mar.27 Daily Record of U. S. Bond Prices 


Mar.21): 


Monday 
Tvesday - - 


Wednesday __ - 


504 ,000 
315,060 
283,000 


17,781,000 
12,711,800 
11,139,000 


21,000 
15,000 
11,000 


6. 
7, 
8, 
13,041, 
11,433,000 


{High 


Treasury 
2s, 1950-52 


{High 
‘ Low. 


Treasury 
44s, 1947-52 = 
Close 
Total sales in $1,000 units _- 


{High 


4s, 1944-54 / Low. 
Close 


Total sales in $1,000 units __- 


{High 

3%s, 1946-56--..---- ../ Low 
Close 

Total sales in $1,000 units __- 


{High 


3%s, 1943-47 ; Low. 
Close 


Total sales in $1,000 units __- 


{High 


34s, 1943-45 Low. 
Close 


Total sales in $1,000 units _ - 


{High 
.( Low 

Close 
Total sales'in $1,000 units _ - 


{High 


34s, 1946-49 { Low. 
Close 


Total sales in $1,000 units __- 


Thursday aS oh nes 


~~ $167,000 


10,619,800 
$77 041 600, 


346,060 


$2, 247, 000 


10,250 800 ) he 
Close 


$74, 627, 600 


313.440 
1,736,810 





Total sales in $1,000 units. _- 
{High 




















1 to March 27 2\4s, 1952-54 


1941 
31,761,479 


Week Ended March 27 Jan, 


1941 
2,614,180 
$198,000 


2,929,000 
55,141,000 


ic lose 
Total sales in $1,000 units - -- 





New York Stock 


Erchange 1942 


28,835,624 


$2,935,000 
33,509,000 
580,097 ,600 


$616, 541.6 600) 


1942 
1,736,810 

$167,000 
2,247,000 
74 627, 600 


_| $77,041,600] $58,268,000 





Stocks— No. of shares 
Bonds 
U. 8. Government. -- - 


24s, 1956-58 
Total sales in $1,000 units _ _- 


{High 
2%s, 1967-72 : 
| Close 


Total sales in $1,000 units. - - 





Railroad & industrial _ - 





Total 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 





Bonds (Par Value) 3148, 1944-46 24s, 1952-55 


Foreign 
Corporate 


Stocks 
(Number 


of 
Shares) 


31,685 
49,615 





Week Ended 


Mar. 27, 1942 Total sales in $1,000 units =e 


Domestic 
{High 


$523,000 





24s, 1954-56 

Total sales in $1,000 units... 
(High 
Low. 


Saturday 
Monday 

Tuesday 79,830 
Wednesday _- 4 110,815 
Thursday - 60,765 
Friday. meat a 55,450 2s, 1947 


Total sales in $1,000 units. os 


3igs, 1949-52 
Total sales in $1,000 units. pas 


{High 
3s, 1946-48 ~ Low. 

Close 
Total sales in $1,000 units _ _- 


{High 

$e; 1051-68... 55.55 _.1 Low. 
| Close 

Total sales in $1,000 untts_-- 


{High 
2%s, 1955-60 ‘ Low. 
| Close 
Total sales tn 31,000 units __ - 


{High 
+ Low. 
| Close 
Total sales in 21,000 units _ _- 


{High 

















$20,000]. 





Week Ended March 27 Jan. 
1941 

524,785 5,124,810 

$6 808,000 $46,314,000 
13,060 951,000 
78,000 207,000) 


“$6, 899, 000 $47,562,000) 


1 to March 27 





1942 1942 
388 ,160 
$4,447,000 
48 ,000 
20,000 
$4,515,000 





Stocks—No. of shares 

Bonds 
Domestic _ 7 
Foreign government. __} 
Foreign corporate -.-. - | 
j 





2s, Dec. 1948-50 
Total sales in $1,000 units. _- 














Total "$68, 521, 000 











Stock and Bond Averages 


Below are the daily closing averages of representative 
stocks and bonds listed on the New York Stock Exchange 
as compiled by Dow, Jones & Co.: 


2%4s,.1945-47 


28, 1953-55 





| it: Ph ill Total sales in $1,000 units. -- 


Federal Farm Mortgage (High 
‘Low. 


34s, 1944-64 
Close 
Total sales in $1,000 units... 


{High 


3s, 1944 49 ( Low. 
Close 


Total sales tn $1,000 wnits - - - 


10 2%48, 1951-54 


Indus 
trials 


105.59 
105.76 
105.86 
105.93 
105.95 
106.13 


Total sales in $1,000 untis_. - 


{High 
‘Low. 
| Close 
Totat sales in $1,000 units _- - 


2%48, 1956-59 - - 





109.27 
109.27 
109.27 


























2% 8, 1958-63 





Home Owners’ Loan 
Total sales in $1,000 units. _- 3s, series-A, 1944-52-_---_+{ 
{High 
-2%s, 1960-65--._......{ Low. 
Close 


Total sales, in $1,000;untts_ - 








Total sales in $1,000 units. ma 


‘High 
248, ‘ Low. 

| Close 
Total sales in $1,000 units _ - 


‘High 


1942-44 


2s, 1945 
Total sales in $1,000 units _- - 


{High 
2s, 1948 ‘ Low. 
Close 
Total sales in $1,000 units. __ 


{High 


2s, 1949-53 \Low. 
| Close 


Total sales in £1,000 units. __ 





Friday 
Last 
Sale 


Week's 
Range or 


Friday's 
Bid & Asked 


14s, 1945-47 
N. Y. STOCK EXCHANGE Close 
Total sales tn $1,000 untts_—- 


Week Ended March 27 





























* Odd-int sales. +t Deferred delivery sale. { Cash sate. 


Note—The above table includes only sale of copuon 
bonds. Transactions in ees ae bonds were: 


1 Treasury 44s, 1947-1952 
5 Treasury 2s, 1951-1955 


Low High 
115.23 115.23 
*108.8. 108.17) -_ 


i198 1108 
-|*103.15 103.24 
104.3. 104.3 


105.3 105.3 
1108.7 108.7 
*110.26 111.3 
*107.27 108.4 |. 
110.22. 110.26] _ 


110.15 110.15 
*106.4 106.13 
*108 1089 


U. S. Government 


115.20 to 115.20 
100.12 to 100.12 











1}104.3 104.20 


31105.3 105.20 
107.28 108.14 
-|109.14110.22 
"| 107.15108 

109.5 110.26 


107.29110.15 
105.28 106.9 
107 .16107 .16 





























“neve sUato 


NEW YORK STOCK RECORD 


AND HIGH SALE PRICES 





Range for Prevtous 


LOW A 
Year (1941) 


Sales Range Since Jan, 1 





Treasury 2%4s 
Treasury 2 4s 


1 
Mar._15 1948-1950 
Dec. 15 1948-1950 


ESEZE ESS PSESe 


adunm 


Saves 








: : Sa 
SENSES SSegezee a eeey 
Cc tCumme 


Ooadtart 


‘}108 24 
- }*109.21 109.30} _ 


~}*104.27 105.4 
- |*100.10 100.1 


108 24 


109.27 109.27 


*110.11 110.20) __ 


*105.26 106.3 


*107.10 107.19] | _- 


106 .23 


107.2 
104.3 
103.13; 


106.23 
107. 2 


*105.4- 105.1 


*104.26 105.3 
*101.26 102.2 








*101.2 100.10) 
*103.13 103.22! _ 


107.2 108.24 
108 .15-109.11 


108.16 109.27 
108.16110.11 
105.18 105.25 
106.17 106.31 
105.24 106.23 


106. 107.2 


103.6 104.5 
102.18103 .3) 


}163.27 105.10 
104.5 104.20 


-} 101.17 101. 





102.22 103. 14 


Monday 
Mar. 23 


Tuesday 
Mar. 24 


Wednesday 
Mar. 25 


Thursday 
Mar. 26 


Friday 
Mar. 27 


Sor 
the 
Week 


STOC KS 
NEW YORK STOCK 


On Busts of 100-Share Lots 





EXCHANGE 


Lowest 





$ per share 


4012 4012 
1035 105% 
*30!g 3984 
*46 4810 

6%, = Gls 

1913 19ts 

10% 1012 

31%. 32 
*65 
1% 

*65 
14 


*41g 
*3a, 


4 
113° 11% 








$ per share 


403, 40% 
104 104 
35 
4810 
6 
19% 
103 
32), 
80 
1% 
92 
‘br 
Aly 
*33, 4 
*10%, 125, 





*105 


$ per share 


*397, 4l 
108 
35 
48 fo 
6le 
1912 
10's 
32% 
80 
134 
92 
\4 
rt. 


13% 


*30!s 
*451e 





$ per share 


41 
10612 
35 


*39le 
*105 


48!2 


63, 
191s 
1058 
3244 
80 

14 
92 

3g 

4 

37% 
128 





S$ per share 


40 40 
105% 1051, 
*20', 35 
48le 
64 
1912 
101, 
324, 

80 
1% 

92 
\4 

4 





Shares 


300 
170 





Par 


Abbott Laboratories. ..No pre! 
1 








Alaska Juneau Gold Min... .10 

pee & Susq RR Co.-..100 
heny Corp 

54% pf A with $30 war100 





54% pf A without war_100 
$2.50 prior conv pref. No par 





$ per share 
37% Mar 11 


32 Mar 5 
46 Marl2 
614 Mar 11 
19 Jan2l 
10 Mar27 
3012 Mar 11 
61 Jan 6 
1454 Mar 24 
89 Mar 12 
4:1¢ Jan 2 
4 Mar 6 
37g Mar 12 
1l Mar27 


104 Mar 24) 108'4 
43 





Highest 


$ per share 


497, Jan 13 
Feb 19} 
Jan 12} 
48% Jan 13} 
712 Jan 3) 
2015 Feb 3) 
114, Jan 20 
384 Jan 6 
68 Mar 2 
25g Jan 13 
9454 Feb 1 
3g Jan 7 
6 Jan 26 
5’g Jan 26 
17 Jan 27 








Highest — 


$ per share 








For footnotes see page 1293. 








For footnotes see page 1242. 
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NEW YORK STOCK RECORD 


NEW YORK BOND RECORD 





LOW AND HIGH SALE PRICES 








Saturday Monday 
Mar. 21 | Mar. 23 


Tuesday 
Mar. 24 


Wednesday 
Mar. 25 | 





$ per share | § per share 


*19% 
*72 80 
° = 
*123 ‘124 
*11 
*13', 


5ly 
*70 

26!e 

#164, 
i 








117% 
381, 


*112 


+8 
*1 lg 
*314 
*109\4 
3's 
61 
*55 
*227% 
#57, 
Bly 
*72 
#43, 
*664, 
*64 
*23lo 
*9312 
377s 
*6S 
23'4 


*20 
*33\s 
18ls 
*1001, 
*Ble 
#491; 


*51 lg 
1134 
*8 
*] 3g 
*17 
3!2 


125s 
By 
6's 
4ig 
26 
Tle 
*5ag 
*25 
*R5g 
1 64% 


197, 
*60l2 
. +. 
1241, 
*11 

13's 


5's 
*70 
2616 
1644 
*1 


*165, 


44's 
*22 

32 

*6lx 
*423, 


5 
2754 


*124 


lly 


595g 
160 
*3014 
*69 

184 


*107'2 


*68 

*13 
5 
Sle 


1744 
#9012 
Pilig 


538 
644 
*305, 
3955 


“|*138 


*293 


*140 


19%4 
*11 


#R ly 
*1 534 
*82 
*19 
117% 


38's 
3915 
1254 
44 
23le 


*110le 


214 
*50 le 
47% 
71g 
*4 
*40 
26!2 
*27\o 
13's 


.}*112 


*8 
*1L ig 
*32 


110 
3 


314 


6's 
#434 
*26 


*7 38 

*5 3g 
*25 

834 
16 





#175, 
*23 
*) 023, ti ry 


*1710 
*23'x 


*102%, 110 


20 
80 
_4 
125 
Illes 
13's) 


5's 
72's 
2612 
164% 

llg 


8234 
195g 
118%, 


3814 
3 leo 
126 |* 

44 
233, 
l1lls 


22 

36 
1834 
1 1037, 
653 

50 


523% 
112 
Olg 
17 
20 
358 





ISle 
fhe 


+138 
#140 


*1 1084 


#1023, 


S$ per share 
195g 20 
ae ita te 
12415 1244s 
*11 114 
13'g 13g 
5's 
72 
26le 
1644 
lls 
171s 


T5lg 
*70 

2614 
*16 

*! 

*16%4 
44's 44lo 
22% 
317%, 
614 


*634 
303, 
39le 


7 
303, 
40 

141 'g 
291s 
144 

19lo 
115g 


29le 


19 
*11 lg 


83y 
1614 
82 
1958 
11834 


*16 
82 

*19 

117% 


3814 
39le 
123 
44s 
2334 


38 lo 
39lo 
124 
438 
24\,4 
L111 ig}* 
23 
5Ole 


2!e 
50le 
5ly 
724 
4\y 
4Ale 
2658 
27h 
13%, 
re 
Sle 
1 4g 
33 
1103 
3's 
61k, 
70 
234, 
6 


* 


27 
83, 
1612 

18 
231, 

110 





*138 
*140 


*24hy 


191s 


197," 
*60'2 66 


* 


* 


1 Ot 

28 
24, 

36 


39 
lls 
2748 
34, 
6 le 
37% 
Sig 
R4le 
il 


5ly 
19lz 
116 
24% 
"us 
17le 
14lo 


43, 
152 
113 
58 le 


43 
151 
I1ltg 
58 
*5\g 
#634 
303, 
3912 


55s 
7 
31 
3934 
141 lg 


30 
144 
i9 
Illg 
83, 
15% 
81 
194, 
L18ly 


391, 
40 


124 
4\y 
24le 
lilly 


30 


183, 
Illg 


#* Ray 
15le 
81 

*19 

117'4 


3834 
B34 
124 
4, 
24's 
110% 


2'4 
*47l2 
*47% 


11 034 


Rly 
*! Ig 
*3134 
110 
3's 


33 
or 


Bla 
57s 
47, 
*2534 


65s 
* 55g 
8s 
161, 





*1 74 
*23! 
1*102% 110 1* 


234, 


*125 


*150 


*135 


*110 


Thursday 
Mar. 26 


$ per share $ per share 


19le 
80 
-4 
126 
*11 Lil's 
12% 12% 


5 5 
70 70 
26's 26% 

*15% 16% 
*] “Hig 
*15% 17% 


1910 
*60le 
4 


44le 

2212) 

3ily 
64 
Qle 
<2 


*431y 
22 
*20', 

*6 lx 
*41 4, 
rd 5 
26% 26% 
1231, 125 
148 14g 


601; 6012 
160!, 170 
203, 30% 
69 69 
18 18 


18 
*107 12 108%)* 10712 


70 
17's 
*4lo 
*8ly 


71le 

17!z 
5 
Sle 


*17le 

*90 lo 
Pilig 

#31, 


#4, 
24 
144 
19 
2712 
#253 
*34le 


1812 
95 

34 

4's 


35% 


3814 
14 
27% 
31g 
6 le 
3912 
Sle 
86 le 
10% 


38 
13 
*27\y 
31x 
*61y 
*3754 
Ble 
*S4'\s 
107%, 


5 5 
*19lo 19% 


*115!2 116 


at% 
171g 
144 
43, 
153 
lily 
5Rly 


24'2 
lg 
171s 
14‘, 
41g 


ear 
58 


*51g 5le 

*6% 6% 
*20% 31 

B39\, 39le 


29l2 2912 
y 142 

1858 

llls 


834 
15le 
7910 
19 
116 117's 
38% 38% 
39 39 le 
1231, 123% 
*4\4- dle 
231, 24 
11d's 111s 


au 24, 
54 


5 
71 
4's 
42!2 
26's 
2712 
134, 


Rleo 

lle 
32 

1101, 

Sig 
61 
70 

23'4 
6 


*lilg 
*3144 


3's 
61 


31,4 
84 

5ly 
68 
67's 
25's 
93 le 
38 
68's 
23% 


212 
35! 
18!o 
104%, 
61s 
49% 


52le 
113 
9 


2 
20 


Sl» 


#25 


Rie 
16% 16%, 
i7'g 17% 

*234, 23%; 


1027, 110 


‘ 

Sle 
27 

RY 


13919) 


Friday 
Mar. 27 


$ per share 
193g 194%, 
*60le 80 
- Big. . 3% 
125° 125 
11 
1253 


4% 
70 
*26!s 
*1 5%, 

*1 
*1 55, 


43 

22 

31 
6's 
*4133 
*434 
2714 
12314 
lly 


59's 
*1601, 

2914 
*67 lo 


*70 
*15 
*410 
8, 


17ls 
*90 lo 

3 
*3lo 


1399 
2248 
#15, 
1834 
2712 
*253 

*Z34le 


38 
Ilo 
2754 


6 
*3734 
Bly 
84\; 
104 


*434 
19\g 
*115le 
241s 
lg 
1653 
135g 
4} 
*150 
il 
56 


5lg 
645, 
303, 
39 
126 
*2 93, 
*140 
1 84g 
‘ear 


*R3g 
*15%, 

78% 
*19 
1144 


37% 
388, 
122 
dis 
2314 
111 








Qi, 
*44 
44, 
7O0'; 
*4 
*40 
254 
“2712 
*13\y 
*1107% 


*Rly 

*1ig 

3184 

109\, 
3 


6034 
*55 
*23 

*5 7g 


*3 
*76 
5 








*102% 110 


Sales 
Jor 
the 

Week 


Shares 


oe 


to 


to ww 


: 400 American Chicle 


7 


w 


“ 


' 


5 = mw eww S ‘ . 
Ss852588s S855S8 S255 234323233 £2 


— 


~ 


238 


200: 
300 
000 
600 
20 
300 
800 
20 
600 
100 
900 


Preferred 100 
American Car & Fdy..Ne par 
Pre 100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range Since Jan. 1 
On Basis of 100-Share Lots 


| 


Range for Previous 


Year 


(1941) 





Lowest 


Highest 


Lowest 


Highest 





Par| 
Alghny Lud St! Corp. Noe-par| 
Alleg & West mf 4 we. -08 


|Allen Industries. 
Allied Chemical & Dye_No par 
—  __ eae 5 
Allied Millis Co Inc....No par 


% preterred 
Allis-Chaimers Mf¢_...No par 
Alpha Portiand Cem +. Ne par 





Amerada Petro )Corp_.No par 


6% preferred 

asnadione Bosch Corp 

Am Brake eae Pay. No par 
5% % conv 100 
Amer Cable & Mnatio Corp-.1 


500 ferre: 

,100}Am Chain & Cable [nc_No par 
5% conv preferred. - -__..100 
No par 
20) Am Coal Co of Allezh Co NJ 25 
200! american Colortype Co_...10 
.100}Am Comm’! Alcohol Corp_ 20) 


American Crystal Sugar - .--10 
6% ist preferred 100 
American Encaustic Tiling_.1 

_|Amer European Secs..No par 


Amer & For’n Power...No par 


$7 preferred 
$7 2d preferred A__.No par 
$6 


American Hawaiian SS Co_10 
American Hide & Leather--_1 
6% conv preferred 50 


american Home Products--_1! 


300|American Invest Co of Ill___1 
5% conv preferred 50 
American Locomotive. No = 


Preferred 
Amer Mach & Fdy Co_No par 


Amer Mach & Metals_.N9 par 
Amer Metal Co Ltd_..No par 
6% preferred 100 
American News Co_...No par 
Amer Power & Light-..No par 


$6 
$5 preferred___..-.-! No par 
Am Rad & Stand San'y _ No ono 


Preferred 
American Rolling Mitil 
444% conv preferred 


American Safety Razor__18.50 
American Seating Co..No par 
Amer Ship Building Co_No par 
Amer Smelting & Refg_No par 

Preferred 100 


American Stove Co_:..No par 
American Sugar Refining __100 
Preferred 


Am Sumatra Tobacco. No par 
Amer Telep & Teleg Co-_-_100 


Common class B 

6% preferred... ..._-...100 

Amer Type Founders Inc_.t0 

American Viscose Corp..__1I4 
I 


Am Water Wks & Elec_No par 


EG a ae 
Ameér Zine Lead & Smeit_-_--1! 
$5 prior conv pref___-...25 

Anaconda Copper Minin¢_- 
Anaconda W & Cabie__No par 
Anchor Hock Glass Corp. 12.50 
$5 div preferred... -_! No par 


Andes Copper Mining 

A P W Paper Co Inc 

Archer Daniels Midi'd_No par 

Armour&Co( Del)pf{7% etd _ 100 

Armour & Co of Illinois_____5 
$6 conv prior pref: _._No par 
7% preferred 100 

Qranavuns Cork Co: - 

.{|Arnold Constable one 


BEE 


Artloom Corp.....-- - Ni 
7% preferred.__..__. ..100 
Associated Dry Goods. __-_--1 


Assoc Envestments Co_ No par 
5% preferred — 
Atch Topeka & Santa Fe_ 





5% preferred 
Atlantic Coast Line RR-- “190 


Atl G & W1SS Lines______. 1 
5% preferred... _..-. ' - 
Atlantic Refiniag__- 

4% conv pref series actos 


Atlas Powder _-_-.....--! No par 
5% ¢eonv preferred ______100 
Atlas Tack Corp... --! No par 


50; $5 prior A__..._._-_/ No par 
Aviation Corp of Del (The)..3 


Baldwin Loco Works v t c_. 
Battimore & Ohio 


Barber Asphalt Corp 
Barker Brothers 


Bath Iron Works Corp 
Bayuk Cigars Inc 
Beatrice eet 
$5 preferred w w. 











“Sper share 


123\, Mar 27 


159 


22612 Mar 1 


113!2 Feb 20 


710% Feb 11 


lll 


1091; Mar 20 


1037s Mar 25 


112 Mar 23 


103 


19% Mar 27 
72 Mari4 


3% Mar 16). 
119 Mari6,‘1 


10%g Jan 12 
12% Mar 27 


473 Mar 27 
70 Mar 26 
25's Mar 7 
16% Mar 20 

13:6 Jan 
1612 Mar 


43 Mar 27 
19 Mar i2 
30 Mar 25 
5% Jan 2 
41 '!2 Mar 16 
3% Mar il 
26%3 Mar 12 





lly Feb 11 


58 Marl4 
Mar 12 
29!,; Mar 12 


7!2Mar 11 


17!2 Mar 24 
93loMar 7 

53 Jan 27 
4le Mar 13 


%s Jan 
18% Jan 
lle Jan 
16'4 Jan 


2% Jan 
33l2 Yau 21 


37 Feb 24 


83l2 Mar 11 
9% Jan 2 


4's Jan 3 
19's Mar 21 


24!3 Mar 27 
3g Jan 7 
1653 Mar 27 
1353 Mar 27 
4's Jan 2 
151 Mar 25 


53 Jan 2 


43, Mar Il 
64 Feb 13 
29ieMar 6 
‘38ig Mar 6 


140te Jan 3 
18%¢Mar 27 
9%, Jan 2 


Tic Jan 3 
15 Mar 26 
783, Mar 27 
174 Jan 2 
114% Mar 27 





2734 Mar 27 
BS8'4 Mar 19 
122 Mar 27 

4\¢ Jan 3 
2215 Mar 12 
Mar 12 


2\, Mar 13 
5015 Mar 24 

4tg Jan 2 
691, Mar 16 

3. Mar 11 
42l2 Mar 26 
251, Mar 27 
26% Feb 17 
12% Mar 11 
1114 Feb 18 


84 Jan 2 
1 Mar ll 
3115 Mar 13 


3 Mar i4 
6034 Mar 27 
66 = =Jan 21 
21 Jan 2 

574 Mar 20 


4%j Mar 11 
611s Mar 24 
70 Mar 
20 Jan 
81%, Jan 
27's Jan 
60's Jan 
20'2 Jan 


20 Mar 16 
33 Mar 16 
18 Mar 16 


6l2 Feb 20 
49 Jan 6 


50 Mar 27 


7% Feb 2 
lle Feb 26 
171, Mar 25 
23 Mar 12 


12, Mar 12 
2%, Jan 2 
4% Jan 2 
4\4 Jan 2 
22 Jan 2 


653 Mar 25 
5° Mar to 
264,Mar 5 
Big Jan 2 
14% Mar 7 
17's Mar 26 
22 Jani3 
Mar 20 











3S per share’ 
» Jan 2 
73%, Feb 27 
5Sig -jgn 13 
79 Jan “6 
12'g Jan 26 
lé4'g Jan 24 


6 Jan 27 
81 Jan 13 


1% Jan 3 


 65lg Jan 28 


166 Feb 10 

ied 
an 

20% 3 


1712 Mar 26 
5% Jan 5 
9% Jan 23 


22% Jan 27 
98lo. Jan 23 
7g Jan 14 
6 Jan 21 


5g Jan 10 
28 Jan 13 
253 Jan 10 
24!e Jan 13 
32 Jan 8 
3lg Jan 10 
35l2 Mar 18 


46'2 Jan 3 
I's Feb 19 
28 Mari19 
4 Feb 6 
7 Jan 21 
40 Jan 15 
10% Jan 6 
89'e Jan 16 
lllgMar 4 


& 
= 
_ 
5 


wAconewed 


35l2 Jan 14 
43° Jan i4 
147 Feb 2 
34%, Jan 16 


144 Mar 14}. 


2075 Feb 6 
12. Feb 4 


8!o Jan 6 
2114 Jan 13 














97's Jan 14 
21% Jan 26 
134% Jan 6 


49% Jan 27 
50% Jan 27 
143% Jan 14 

5 Jan 19 
27 


Jan 
116'2 Jan 
Bly 


70% 


3 
2 


Jan 








J 3 
11212 Mar 19 


10. Jan 16 
15g Jan 16 
35 Jan 15 
11153 Mar 12 
4\g Jan 14 
672 Feb 4 
66 Jan 21 
2614 Jan 15 
74 Jan 


6%, Jan “6 
77's Jan 8 
83. Jan 17 
25 Feb 21 
954 Feb 19 
39 Mar!7 
70 Mar 
26 Jan 20 


34 Jan 5 
45'!2 Jan 3 
231g Jan 28 
10914 Feb 20 
7 Jan 
504 Feb 16 


70 Jan 5 
116 Jan 17 
9's Jan 26 
253 Jan 9 
22. Jan 9 
4's Jan 6 


14% Jan 2 
4's Jan 26 
7!2 Jani 27 
61g Jan 26 

31% Jan 20 


97g Jan 13 
6 Jan 27 
30 Jan 20 
1l'g Jan 27 
18's Jan 6 
19'2 Jan 6 
24lg 


$ per ao 


174 Dee 
4% Dee 
135', ‘Dee 
10'4 Feb 
lileg Dec 


5 Dec 
7i% May 
24!2 Dee 
1412 Mar 

5g Dec 

10. =«=OApr 


4ils 








Feb 11 
104'g Feb 16 





per share 


lly. Jan 


167'2 July - 


13 Aug 
i4% Apr 


9 Sept 
87 Oct 
37 -Jan 
2153 a= 

15s Aug 
20 Sept 


63'2 July 
_ 22% Dee 
58'2 Jan 
Aug 

47l, Dec 
8 Jan 

39 June 
130% Oct 
3 Aug 


95, Jan 
185 Jan 
34% July 
79'4 July 
23's Jan 
115. Jan 
121 Jan 
z17 .Nov 
8% Jan 
9% Aug 


19's Aug 
9544 Sept 
1% Jan 
6'2 Aug 


l'g Jan 
28% Sept 
3%, Jan 
243g Sept 
38!2 Jan 
4's Jan 
33'g Aug 


514 Aug 
2's Sept 
30's Oct 
4\4 Jan 
13'4 Jan 
50 3=Jan 
17's Jan 
95'¢ June 
13% Jan 


Sept 
Dec 


Apr 
Aug 
Jan 
Jan 


1l'2 July 


13'¢ Jan 
22g Sept 
98 Sept 
1943 


- T3l¢ 

7Ale 
159 
7 


291g 
116% 


74 
99'8 
S% Aug 
as Sept 
Jan 

56% July 
30. July 
35'2 July 
174 Sept 
115!2 Oct 


12% Jan 
2's Jan 


Jan 


33% Sept* 


1112's Sept 
5'!2 Jan 
70% Sept. 
72 Sept 
34% Jan 
93, Sept 


6% Jap 


315g July 
704 May 
28'5 July 


4512 Oct 
56 Nov 
28'g Dec 
lli'g Sept 

712 July 
5lig Nov 


724 Jan 
121. Oct 
9% July 

3% Oct 

25'2 Oct 
Jan 





For footnotes see page 1292. 





BONDS 
N. Y, STOCK EXCHANGE 
Week Ended March 27 


> 


S 


# 


Week's 

Ranve or 

Friday's 
Bid &* Asked 


Hi 


Range 
Since 
Jan. 1 





U. S. Government (Con.) 
Federal Farm Mortgage Corp— 
re eS 1944-1964) | 
1944-1949 


Corp—_ 
Gs sorties A... ........ 1944- 1952 
1945-1947 


Ne 
Transit Unification [ssue— 
% Corporate Stock 


Foreign Govt. & Municipal 


A 


Agricultural Mtge Bank Se are 
*Gtd sink fund 6s 194 
*Gtd sink fund 6s 

Akershus (King of Norway) 48.1968 


*antioquia (Dept) coll 7s A...1945 
* External 8 f 7s series B__..1945 


*pxternal s f 7s series D....1945 
*External s f 7s 1st series _ _ .1957 
*External sec s f 7s 2d series_ 1957 
*External sec s f 7s 3d series _1957 
Antwerp (City) external 5s__.. 1958 


Argentine (National Government) — 
S f external 44s 1948 
8S f ext conv loan 444s - 

S f extl conv loan 4s Feb .._1972 
8 f extl conv loan 4s Apr -s- ie 


External ‘58 of 1927 
External g 4 %s of 1928 


B 


Exter! 


§*Brazil (U 8 of) external 8s___ 1941 
*External s f 6 44s of 1926___ 1957 
External 8 f 64s of 1927_- - 1957 

*7s (Central Ry) 

Brisbane (City) s f 58_......-- 1957 
Sinking fund gold 5s___... ..1958 
Sinking fund gold 6s 


Buenos Aires (Province of)— 
*6s stamped ___...-_...---. 1961 
Externals f 4'4-4%s 
Refunding s f 414-4 9s 


External s f 444-4%s 
3% external s f $ bonds 


C 


Cone (Dom of) 30-yr 48__-- cone 


*Chile (Rep) Extls f 7s 
*7s assen 
*external sinking fund 6s _ - 
*6s assented 1960 
*ixtl sinking fund 6s_._Feb 1961 
assented Feb 1961 
*Ry extls f 6s 


assented 
*Eextl sinking fund 6s__Sept 1961 
Sept 1961 
*External sinking fund 6s___1962 
*6s assen 1962 
*external sinking fund 6s ___ 1963 
ted 1963 


*Ohile Mortgage Bank 6 446...1 
*6 198 assented 1 
*sink fund 6%(s of 1926 
*6 348 assented 
*Guar sink fund 6s 
*6s assented 
*Guar sink fund 6s 
*6s assented 
*Chilean Cons Munic 7s 
ted 


957 
957 


*Chinese (Hukuang Ry) 5s_...1951 
Colombia (Republic of)— 
*6s of 1 


*és of 1927 
3s external s f $ bonds 


*Colombia Mtge Bank 6 44s... 1947 
Sinking fund 7s of 1926____ 1946 
*3inking fund 7s of 1927___- 1947 
Copenhagen (City) 5s 
25-year gold 4s 


Cordoba (Prov) Argentina 7s__1942 
*Costa Rica (Rep of) 7s 951 
Cuba (Republic) 5s of 1904___.1944 
External 5s of 1914 ser A__-. 1949 
External loan 4 448 -- -.....- 1949 
4s external debt 
Sinking fund 5%4s_._Jan 15 1953 
*Public wks 5 4¢s__-.June 30 1945 
*Czechoslovakia (Rep of) 8s_._1951 
*3inking fund 8s ser B 195: 


D 


§*Denmark 20-year ext] 6s__..1942 
External gold 544s 1985 
: Apr 15 1962 
$*Dominican Rep Cust Ad Se 
§*ist ser 54s of 1926 
§°2d series sink fund 5 '4s _- 
Customs Admin 5 }4s 2d ser_. 


5 4s 2d series 


E 


*E1 Salvador 8s ctfs of dep____1948 
*istonia (Republic of) 7s 


F 


Finland (Republic) ext 6s.....1945 
french Republic 7s stamped __ . 1949 
78 unstamped... 194 


G 


Greek Government— 
*7s part paid 
*6s part paid 


Sees: 
Rete 


ZZeeeasnns 
nurLZZ 


— ‘ 


ECtE> ase 8 


SSpeoness 


=a 


SS ar 
Soosenaen wo 


SRS ZE 
Zn Orza 


GREG AACE 
>a2Ssovcuar 


— 
~ 


EcsceEe 
&j ZuenuwsZo 


EED>EECCNNESEE S 


SCOSSSS 2Z2souvurPr Ooze 





os 
— 


~ 
-&S 


>a SKcmREES 


OndSSmOree 


~ 
~ 





1968). -..- 





Zorn 


COUeCs eas ZOEP=zO 


105% 
100% 
98% 





Low High 


104.20 104.20 


*104.18 104.25) . 


~| 104.13 2104.13 


*100.25 101 


-|*101 .27 102.3 


105% 

100% 
98% 
98 44 
99% 
95% 
95 


16 





.| Low 





High 
104.20 104.20 


-| 104.14 104.25 


104.10 104 23 
100.22 100.30 





For footnotes see page 1293, 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


| 
Sales STOCKS Ranve Since Jan. 1 
for NEW YORK STOCK On Basis of 109-Share Lots 
Friday the EXCHANGE 


Mar. 27 Lowest 


‘Volume 155 Number 4059 


NEW YORK BOND RECORD 


Friday| Week's 
: BONDS Last Rane or 
N. ¥. STOCK EXCHANGE Sale Friday's 3 
Week Ended March 27 Price |Rid & Asked 82 Jan. 1 
e°  igh on 


Foreign Govt. & Munrtic. (Cunt.) Low High i ‘No.|Low ? 
. b I per share | $ ner share 
H : _ 31 28 1 1 *28 31 *28 31 
80 | *77 80 77 #2677 


a4 ’ 7 7\%q = =67hy 7g 7'g 
 *Haith( Republic) s f 6s ser A. 1952 : “ 55. . 63 p eben 2 Se *12tg 14 | *12tg ____ 

2 2 
Helsingfors (City) ext! 6 44s... . 1960 hs ET oh oe 1 AT 58 36 36 








LOW AND HIGH SALE PRICES as > for Prevtous 
———-— ear (1941) 
Thursday | 
Mar. 25 


Rane 
Since 











Wednesday | 
Mar. 21 Mar. 25.1 

















Fr per mare. 


$ "er share 
30 Feb 24 


S$ per share 
*28 31 


“we. 3614; 35!2° B5le 35 
12 12 11% 11% % 11% 
I 46 477%) *47'4 47 47% 


1912} 19! 1912 & Co N? par| 19'gMar 19 
6014) 59s 2 59! 58's Mar 12 
preferred 100 


2 
117 116g 116'g 116g 1151, Mar 13 
20%; 1912 20% Bigelow Sant Carn Inc_N° par| 19t2 Mar 14 
17'4| *16l2 174 500) Black & Dockér Mfg Co No par ot hr 4 12 
63, 63, 63 9) Blaw-Knox Co N Jan 2 
13%) *13 134% B 5 134 Feb 19 
10 *Olg 10 Bloomingdale Brothers. No par| 10. Mar 1! 


Benéficial Indus Loan__N? par 
Pr pd $2.50 div ser’38 No par 52 Jan 23 
24% Jan 19 
667%, Jan 2 
Jan 7 

2212 Jan 20 
19% Jan 28 
7% Jan 14 

14ly Jan 3 
12 Jan 2 


46\2 Mar 18 


‘Irish Free State extl s f 5s____ 1960 


*Jugoslavia (State Mtge Bk) 7s 1957 


M 


*Medellin (Colombia) 6 4s__._ 1954 
Mendoza(Prov) 4s read). 1954 


Mevxtean Irrigation— 
*4 44s stamped assented 1 
*Mexico (US) extl 58 of 1899 £.1945 
*Assenting 5s of 1899 1945 
*ansenting 4s of 1904 
© ansentitut 4s of 1910 
§*Treas 68 of '13 pipe 


10% 


*76 


*5% 
*54 


6 
5% 


5% 
*6 


i 
RK 


” aeecne 
KRERKKK 


75 | *71 

181; 17% 

291g} 29 
87 


90 

3212} 32 
i4 
19!g 

237%, 
2 


271s 
17% 
Ble 


75 
18's 
29 
87le 
34 
1358 
1834 
23's 
2 


27's 
17's 
8 


Blumenthal & Co Sanpete 
Boeing Airplane Co 

Behn Aluminum & Brass... 
20 ya ay ln class A_.__N 2 par 


Bower Roller Bearivz Co____5 
Brewing Corp. of America__15 
Bridzeport Brass .Co___No par 


69 Feb 20 
16%3 Feb 11 
26 Feb il 
85'e Mar 6 
311g Mar 12 
1312 Mar 13 
1812 Mar 27 
19%-Jan 2 
Ile Jan 6 
25 Mar 0 
17 Mir 26 
8 Mw 27 

2 


69 Feb 20 
21% Jan 6 
31% Jan 5 
95le Feb 16 
40% Jan 5 
174 Jan 7 
20% Jan 13 
24 Marl7 
2! Feb 

30% Jan 5 
18's Keb 9 
94 Jan 6 


184, Mar 25 


2912 Feb 25 
43 Jan 3 
Io Jan 13 
iy Jan 5 
9% Feb 7 


Briggs Manufacturing. No par 


Brizgs & Stratton 26 «Jan 
Bristol-Myers Co 5} 31 Mar 
Brooklyn & Queens Tr_No par 1339 Mar 
Bxlyn-Maoh Transit__No. par 
Brooklyn Union Gas___No par 
Brown Bhoe Co No par * a - 
: 1 “ cuns-Balke-Collender_No par an 
New South Wales (State)— ; 2. 7%) 8 7% 1 2 Te we Seeyrus-Erte Co --8 2 ave, Jan 
External § f 5s he , : *105 107 0| 7% oreferred. 2-2... 100|21034, Mar 12) 11212 Jan 27 
Norway external 6s 53 3° 7% peeterred. ‘ ben 8 
External 66._............- 1944 7% preferred 00| 523;Mar %6' 66 Feb 


External sink fuad 44s 7's Feb 14 
External s f 4%s 23 Jan 5 
48s f exthloan..........--- 1963 26 Jan 7 
Municipal Bank extl s f 5s_.1970 194 Jan 3 


O 55'o Jan 
3 3 
23 231, 


7'2 Jan ‘ 
Oslo (City) 8 f4%s 
5ig 5g 


3lz Feb 

: 24', Feb 
P 2012} *3 ( 201, 20%, 
2: : 9: *23, 2g 
2 Tle Tle 


614 Feb 
*90 93 


1834 184 154 Jan 
28 *28 28% 
344 33le. 33!l2 
7 1339 13g5 
lig lg 
*8% 9 
*30 35 
*Illy lle 


Minas Geraes Teil 
*Sec extls [6 1454 
*See extl s f 6 14%, 

* Montevideo (city) We.-..4 1952 “70 

series *70 


Ras 
x 


~ 
oo 


SESSFHE PURVEEEFS LEY FFIFY ZF 


a= 
oe 


+} 
S 
S 
~ 
& 
3 


67% 6%, 6% 644 Jan 23 
20 20 2014 20% 4 y 19 Mar 7 
*22l2 231s] 22%, 22% 223, Mar 27 
*16', 17'4] *16', 1619 16 Marlt4 
54g 54a] Baty 5A4le 54 Jan 2 
6% 866% 6% 67% 64 Jan 2 


2%, 2% 2's Jan 2 
22)2 23 18 Jan 2 
ji 5's Jan.19 
195, Fou 14 

253 Mar 27 

6leMar 6 
90 Mar 2l 
10 Jan 10 


Steet tss 
Cr>On>ace 


Barlington Mills Corp 
Conv pret $2.75 ser_.No par 
Burroughs Add Mach_.No par 





Bush Terminal 

Bush Term Blig dep 7°% pf ido 
Butler Bros 

5% conv preferred 

0| Butte Copper & Zinc 

Byers Co (A M) 

Participating preferred. _100 
0| Byron Jackson Co 


Cc 


9\California Packing_...No par 
._| 5% preferred 1 
Callahan Zinc-Lead 
Calumet & Hecla Cons Cop_ 5 
Campbell W & C Fdy__No par 
Canada Dry Ginger Ale 
Canada Southern Ry Co__100 
Canadian Pacific Ry 25 
Capital Aan 1% Feb 10 
.|Capital Ailmin class A % Feb 
$3 preferred A 34 Jan23| 37 Feb 5/| 32 Dec} 41 Jan 
Carolina Clireh & Ohio Ry - j00 8553 Jan 16} 89 Jan 28|| 79 Dec] 92!g May 
Carpenter Steel Co hl] 24loMs: 2/) 27% Jan 7/} 22 Apr] 30!g Jan 
_....|Carriers & General Corp____1 2lgMar 6 27% Jan 13); 22!4 Dec} 3! Jan 
61 61 400 . 100} 61 Mar 16} 69 Feb 6|| 43 Febj 87% Sept 
11914 119%, 10, Preferred 100| 117. Jan 16} 121 Feb 1!// 112 Mar] 125 Jan 


. ‘ 2 2,200|Caterpillar Tractor____! No par| 331gMar 4) 42 Jan 3)! 36 Dee} 50% July 

R af 8) 2 ' 173, 17% 2,090|Celanese Corp of Amer_No par| 17 Mar2l| 21% Jan 3}| 18!2 De.| 29% July 
1 1 \y 86 : *83 «8614 *83-8By 80} 5% series prior pref._..100| 835'!4Mar23} 93 Jan 12 

116 «+116 116 «116 330! 7% orior preferred 115 Feb 20} 120% Jan 22 

85%, 85%) 84lo 85 180} 7% 2d preferred 83 Feb 13) 94le Jan 14 

*7lg 74 7g 7g 300 Celotex Corp 673. Mar 12 84 Jan 3 10g June 

*68l2 70 | *68!2 70 5% preferred l 66 Feb 25) 71'z Jan 3 75 Sept 

*16% 17 1653 165s 2,300! Central Aguirre Assoc_No par| 16%3Mar27| 23% Jan 27|| zl5igJune| 22% Mar 

214 Feb 17 31g July 

: 115'. Jan 

Dec 41g Aug 

44. Feb} 17 Dec 

2 Dee 4. July 

Oct] 97 Apr 

347, July 

Jan 

Jan 


20‘g Feb 
3’, Jan 
8\4 Jan 

95 Jan 


*pPanama (Kep) extls f5sier A_ 1963 
11% Jan 20 


*Stamped assented 5s... 1963 
Stamp mod 3s ext to 
Ext sec ref 3 4s ser B 

*Pernambuco (State of) 78... .1947 
*Peru (Rep of) external 7s__._1959 
*Nat Loan extls f 6s Ist ser__ 1960 
*Nat Loan extls f 6s 2d ser__ 1961 


§*Poland (Rep of) gold 6s_-- - sons 
*4 4s assented 958 
*Stabilization loan s f 7s. _-- 1947 
*4 4s assented 1968 
*External sink fund g 8s____1950 
*4 44s assented 196. 
*Porto Alegre (City of) 88 
*Extl loan 7 4s 
*Prague (Greater City) 7 44s. -.1952 


Il il 


19% Jan 26/| 15% Dee 
50% Jai 29 51° Mar 
i'g Jan 14 183. De: 
7's Jan 14 4%, Dec 
1414 viar 25 9%3 Nov 
12's Jan 5|| 10% June} 171!2 Sept 
32 Mar ll 26l2 Dec| 40 Jan 
47, Jan 14 3 Dec) 5 Aug 
371e Feb 16 32'e Dec| 39% Apr 
2'g Jan 14 15g Dec| 3% July 


16'2 Jan 2 
507%, J11 29 

5g Jan 3 
5% Jan 2 
11% Jan 2 
10!4 Mar 27 
30 Jan 13 
3% Jan 2 
33!4 Jan 14 


*1653 17 
*50%3 53 | *50% 53 
lig a Mig INie 
*6lg  6ly 6's 6 lg 
141, 144 14 141g 
*10l4 1012 10'y 10% 
*31 35 
41g 44 
*35lg 35le 
* 13,4 2'y 
*32 36 
*87 88 
*24\2 26 


Q 2! D : 2 9: : 2 ™ *2lo 23, 
2 2 2 : *61 63 
. . r : *119 121 


Queensland (State) ext] 6s. ...1947 


*16% 17 


&Se,,anTZ7 
Im SOSwH: 


~=t 


74 Jan 
147, Jan 


RSSSS ar em StgeEcce 


ZutatcOcos 


*87 88 
24lo 24le 
*2ln 23, 



































33lg 33%) 33% 33% 
*17% 177%, 


*Rio de Janeiro (City of) 88. ._.1946 
*Extl see 6 4s 
Rio Grande do Sul (State of)— 
$3s extl loan of 1921 
lO? Fee 1968 ‘ \ 
*7s ext! loan of 1926....-.-- 1966 ’ ’ h 7 7, 7 2 2'4 ¢ 2 21 ‘ ‘ . . 
e- ‘ : 8 2 2 ,100|Central Foundry Co 1% Jan 5 
78 municipal loan ae 9: M4le Oils} 93 931, 30|Certral (1 Lt 434% pret--100| 90 Mar 10 
: : is *2% = Bly 2% 27, ,000|tCent RR of New Jersey ._ 100 15g Jan 
S ‘ ‘ 15% 1644) 15%, 15%) 1,200/Central Violeta Sugar Co 15!2 Jan 
‘ *2% 2%) * 214 ..--.-|Century Ribbon Mills.No par| 233 Mar 
: : *90 93 *90~= 9: 50° Preferred 00} 85 Jan 77 
29', 2914, 29g b 2,400,Cerro de Pasco Copper.No par| 27 Jan : 31% Jan 27) 3 
*1% 2 590|Certain-teed Products 1 17g Feb 2'e Jan 5 2 5%, 
27% 2612 6% prior pceferred 234 Jan 29 Jan 27 37\g 


*16l2 * 1612 Chain Belt Co Dp 1612 Feb 1 19 Jan 6 214 Jan 
*95 *95 Cham Pap & Fib Co6% = 100} 97 Jan 100 Jan 14 107!, Oct 





1% Dec 
10873 Dec 
1 











Santa Fe extls f 4s 964 

*s3a0 Paulo (City of, Brazil) 88_ 1952 
*6 44s extl secured s 195 

§*San Paulo (State) 8s 
*Ss external 


*7s extl water loan 
221s Sept 


*64 ext! dollar loan 
§*Secured s f 7s 


Serbs Croats & Slovenes (Kingdom) 
ro secured extl 1962 


At. .~.1979 


1964 
sp ot Es 8 ‘st pone of 1937) 
readjus' 
3454-448 s me rye of 037) 


W 


*Warsaw (City) external 7s_..1958 
d 1958 


RAILROAD and INDUSTRIAL 
COMPANIES 


A 


Abitibi Power & Paper— 
§°5s seriés A unstamped. ...1953 
*Stamped - 


Express coll tr 

Coll trust 4s of 1907, 

10-year deb 414s stamped.-._ 1946 
Ala Gt Southern Ist cons A 5s_1943 

Ist cons 4s series 1943 
Alabama Power Ist mtge 3%s_ 1972 
Albany Perfor Wrap ap 68. _.1948 

6s with warr assented 1948 
ae & Susq Ist guar 3}4s.. 1946 


~ 
>MESSEEE 
SureuZZe 


SSSEE 
>oo2zz 


“Sz € Ess 
2 22> 


arocZ 


944 
*93le 
*34 

*2\; 
,*33 
"30 
1081, 
*25'g 
*95 


*84 
*49 
345g 
*30le 
*140 
567 
*57ls 
*440 


117% 
*98 lg 

124, 
*98 
*15lg 

*1lhs 


1 
*140 
57 
*57l2 
*440 


114% 
*O8l, 
*123, 

98 


*15ls 
*3, 


*15ly 
* 


281g 


*25 


*83le 
34le 
\*141 


12 
*1214 


15l2 
*3, 


*1085, 110 
26 
*94%, 103 


84le 
*48le 50 
35 
30% 31 
145 

5712 57le 
*57l2 59 
*440 800 


121 
*971; 1021, 
1253 
9812 Q8le 
15l2 


78 


*130 
*108!2 110 


*15\y 
* 534 
*3 
273 
91le 

*7, 

4 

2! 
1258 


*33l2 34 
145 
*69\, 85 


*25 25% 
*943%, 103 


83le 83le 
*48lo 50 

337g 34le 

291, 304 
145 


1 
*97\4 10214 
*1212 125, 
*98 99 


*15'g 15l2 
*3, 7g 


Checker Cab Mig 
{Chesapeake Corp 

Chesapeake & Ohio Ry 
Preferred series A 

Chic & East Ill RR Co_No par 
Class A 40 
Chicago Great West RR Co_50 
5% preferred 50 
00|Chicago Mail Order Co 


Chicago Pnaeumat Tool. No par 
$3 conv preferred_..No par 
Pr pf ($2.50) cum div No par 

Chic Rock Isl & Pacific- — 


Chrysler Corp 
City Ice & Fuel 
615% peeferred 
City Lavesting Co 
City Stores 
Clark Equipment No par 
CCC & St Louis Ry Co-_.100 
5% preferred 100 
Clev izi Ilium $4.50 pf_No par 
Clev Graph Bronze Co (The) _1 
® preferred 100 


Clev & Pitts RR Co7% gtd_50 
Special gtd 4% stock__..50 
Climax Molybdenum .-_No par 
Cluett Peabody & Co..No par 
Preferred 100 
Coca-Ccla Co (The)...No par 
Class A No par 
Code-Cola Intern Corp.No par 


Colgate-Palmolive-Peet No par 
$4.25 preferred 

CoHins & Aikman. ....No par 
5% conv preferred 

Colo Fuel & Iron Corp_No par 

merge & Southern 100 


15l2 Mar 25 
5% Mur 12 
3l4 Mar 10 

2753 Mar 27 

91l2 Mar 27 
1 Jan 3 
3% Jan 2 
153 Jan .2 
9's Jan 2 
4!g Jan 23 


15 Feb 11 


212 Jan 


437%, Jan 
9 Jan 
92's Mar 26 


2919 Mar 12 


Jan 24 
10814 Mar 21 
25 Mar 6 
96 Feb 26 


82%, Jan 21 
50 Jan 26 
3253 Mar 13 
29'4 Mar 27 
139 Jan 22 
56le2 Mar 24 
55lg Jan 28 
470 Feb 25 


11! Mar 13 
100 Mar 25 
12 Mar 6 
98 Mar 23 
14%Mar 9 

% Jan 3 


17. Feb 10 
7ig Jan 5 
4 Jan 30 

36% Jan 27 

98 Feb 7 
15g Jan 29 
5 Jan 26 
2% Jan 26) 

1312 Mar 23 
473 Mar 25 


17!2 Jan 3 
39%, Jan 21 
52 Jan 5 
33 Jan 16 
4 Jan 29 
5g Feb 3 
94 Mar 17 
13% Feb 27 
2 Feb 6 
25 Jan 13 


56 Mar 27 
104% Feb 25 
96!2 Jan 23 
~ "253 Jan 12 
34ig Jan 8 
72 Mar 10 
112 Jan 3 
29 Jan 5 
100 Jan 5 


841, Mar 10) 
50 Jan 26) 
44 Jan 5) 
36l2 Jan 3) 
142!2 Mar 7 
792 Jan 6 |) 
63\!2 Jan 

470 Feb 25 


1353 Jan 6 
105i2 Jan 22 
1414 Feb 5 
105 Jan 2 
18!g Jan 26 
1'4 Jan 30 
2ig Jan 31 








14g Mar: 
13,6. Mar, 
3% Mar, 
3'!g Deo 


Ole Feb 
37'2 Apr 
49 +A 
ly Deo! 
tie Dec 
‘ig July 
Sig May 
10% Feb 
1 Dee 
20 Dec 
415g Dec 
8 Dee 
92 Dec 
40 Aug 
2 Dee 
29'g Dec 
139 Apr 
70% Oct 
10953 Dec 
24 Oct 
98 May 


81 Dee 
48!2 Nov 
27 Feb 
28lp Feb 
142 Dec 
78 Dec 
60 Mar 
740 «July 


107 Dec 
100% Feb 
tl Dee 
105', Dec 
12% Dec 
3g Dec 

1 Dec 


18 Jan 
4\4 Oct 
441g Jan 
10212 Feb. 
Jaq July 
6\g Oct 
3. July 
lly Nov 
8 Jan 


1913 July 
4A4i2 Jan 
54 «July 
tye Keb 
3, Jan 
I Jan 
94, Sept 
14%, Sept 
3 Aug 
27 Jan 


72'g Jan 


105 Sept 


B4Aly Oct 
50 Mar 
441, Dee 
397%, Sept 
148 Sept 
106 §=Jan 
63%, Nov 


740 «July 


1614 Sept 


106 Nov 


30, Jan 
114 Mar 
20 Jan 
17, Jan 


Coed. SoaSan0d 


* 1% *1% 
*ilg 134) *1l2 


he 2 1% = 1% 
2 1%) *i1e 13 
*91, Qlo| 9 *9lg gis *9lg 93 
9 Q *9lg Oly *9 Ole} *9 9le Class B 
a 1%) 1 ; ie ae a) er Columbia Gas & Elec. .No par 
. 39 39 38'; 38%! 37 38 6% preferred series A___100 
37-39 3737 36 «36. - | *360~— 39 5% preterred 100} 36 


3s ae eh noeness ne AOE 
Ali y 

Gemodied =~ ---n nua 1044 
5s modified ...............1949 
5s modified .....-....-....1950 


5s income 950 
Allegbany & Weat Ist au 4. .1998 
For footnotes see page 1293. 


3g Dec 
ll Dee 
lt Dee 
1 Dec 
43\g Dec 
42's Nov; 


2 Feb 
135g Jan 
1312 Jan 

1% Jan 
54 Jan 
45le Jin 


Ist preferred 
12 2d preferred 
Columb Br'd Sys Inc cl A. 4. po 





473 Jan 
821g Jan 
72 #«4Apr 


114 Feb 10 
361g Mar 12 
Mar 26 











NAMWAANW 












































ras SY SSES 55560! 


SO6U> 





For footnotes see page 1292. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, March 30, 1942 


NEW YORK — — 


| Friday) 








Week's 
Last | Range or 
Sale Friday's 
Price | | Sta & Asked 


H igh 


<= Range 
= 3 Since 
-) § Jan. 1 


No.|\Low High 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended March 27 


Range for Previous 
Year (1941) 


Range Since Jan. 1 
On Basis of 10)-Share Lots 


Low , | sates 


Monday 
Mir. 23 


AND HIGH SALE PRICES 


Thursday Friday 
Mir. 23 Mar. 27 


Saturday 
Mir. 21 


Lowest 


Highest 


| Interest 
| Pertod 


Tuesday 
Mar. 2t 


Weanesd2y 
Mar. 25 


inane 


Hi ghest 


Railroad & | indus: Cos. (Con.) 





| 


Par 


$ ver share re | 
7ix 57g 
6% 
#2718 
*16l2 
#913, 


22 


*190'e 
84 


*se 
2958 
188 


*>! 


*13% 
197%, 


* 10934 


1% 


*5i 


55 


554 
*lg 
6 
57s 

387, 

» —-—<- 
*2 3g 
*5l4 

#24'4 


FI16 


' *57le 
ay 
27% 
16% 
975s 
22 
101 
833 
'y 
390%4 


19 

2le 
i4 
27's 
li 


6%s 
*27 
165 
*I 1%, 
22 
101 

Sls 


47\9 


255 
48% 
2 169 

27g 

Is 
127 
91% 
13%4 





#123, 
*. Ve 
*13ig 


s *Tle 
17lg *17 
37 *3t 
107g- 1 Dy 
783, *73 
Billy; 383i 
75 | *73% 


122 121g 


om 
wenn 
oo eo 


23!2 
#33 

...}) *5l1te 
iZsf 13% 





& »er shtre 


60 
6% 
27% 
1653 
9758 
22 
101 
8 


*58 
63, 
*27l2 
1612 
*9 14, 
21% 
*19Vs 
*Rlg 





#27 
*14%, 
93, 
10234 
63, 
2Uy 
281, 
*1Dle 
#35 
3% 
3g 
lfile 
*1Gle 
*2114 
*35 





#37 
*163, 
80 *75 3 
834 #3 lg 
345g! #331. 
197} 197% 
10 934 
64 64 le 
9854) 933, 
14ly 13 ig 
4\y *334 
Slo} *73, 
119%] *111 
11014] 10912 
129) *121 
114 le1igy 


& ~er snare 


61 
6% 
27% 
165s 

98 
22s 
101's 
8'4 
Ts0 

39 
18% 
2le 
14% 





21', 
17% 
83 
94 


Hig 


34 


175 
2914 
15 
2 bg 
Il1le 
7g 
1 
24 
1M 
31% 
21le 
4344 
Lilie 


1% 
55lg 
53 
554 


5s, 

* 33g 
*25le 
16te 
*I 14 
2218 
*100'e 


120% 

*170 
29, 

*14 
2tly 
lle 
Ilg 

23 
191g 
315, 
*2tle 
ris 
*103% 


1% 
*49 
#52 lo 

55'e 

*Ig 

68 

5% 

39 

#21, 
#5 lg 
25'2 


*916 


$ ner share 


- 
oOfrnN fe ee 


wo 


53 4 58ls 
6%) *3% 
274] 25% 
lj} 15% 
FIL % 
22 
€19)'s 
8'4 


18to 


*21y 


OO WO mm OS 
- ave Baw e Nw 
Seen tes os 


~ to we 


— 


—Dow 
ONwWra oom ew 
ee 


ao w @ 
Sew. 


Nee eee 
oe 


we 





mt IO ND OD 
me oo Hrs es Oe 


*120 
80%, 


WONT wee OS ~~ 


1()%g 
it 


*92 


*1714 
i6'y 
78 
23 
833, 
*5lle 
14 





*27¢ 
*145, 
97% 
*102%8 
#358 
2Zile 
#2814 
*10le 
Blo 
Blo 
*| 
ri6 
*1614 
#2114 
*35le 


87g 
* 165, 
*76%% 
*Rlg 
*33le 
19le 
94g 
64 
9934 
*135, 
3% 
*734 
2} *111 
110%, 
*1I211y 
*1131e 


183, 
3 


i| 1192 
*170 
*14 
24 
11 
1 


19 


110 


*49 
54 
*50 





2355 2 


4 48'y 


131g 


*28le 


#5 
22Ie 
*3 Lig 


24%; 
*47\y 


1%, 


s ner share , s ver_share 
69 


53le 


T2] 
35's 

3'8 
187 
19 
19's 
47's 


27t4 


169 
27, 


$32 


Alle 
13t, 


Tle 
17'y 
33's 
19%, 
7 7g 
30% 
TAty 
12ie 

71s 
131 
80%, 


10% 
i4 
973, 
314 
19 
15ty 
7% 
234 
83%, 


14 


*57'2 
65s 
27'e 
1534 
97's 
22's 
19)'e 
84 


6, 
*25 
15% 
* 1g 
21% 
19)'2 

8ig 


27 
18% 


ok 
— w 
0 


= 
2 mI CO ST Oo 
WRN WwOwOoWwNs 


Se iN Se ON 
Se ve 


te 
ewe 


. 

ee) 
_ 
“~ 








3's 
17 
ip 

iDtie 

63, 
22 
23!e 
il 

R7g 

38 

Ig 
Il, 
lfile 
213, 
3534 

9 
167, 
80 





Bly 
35 
iGle 
Mo 
64 le 
9934 
l4lg 
334 
Ble 
1191» 
lille 
i2its 
1137 


19 
3 
12014 
175 
2934 
14, 
24 
lit, 
7g 
1 
2210 
i9 
B2le 
245, 
48 
110 


13, 
51 
54 
58 

316 

61, 

5% 
37g 
78 

24 
5le 
25le 

i 


*3310 


’ 3 
*143, 17 
97, 10 
*1025, 104!e 
658 6%; 
Zit, 215 
*28\, 28le 
*10's Ii 
84 Slo 
3!2 Sle 
*ly lo 
16 16ly 
igfio I16le 
21 21, 
33 33 
91x 91g 
1553 165, 
*76% 80 
8's Big 
35 
19!g 
97g 
64 
99 
14 
4\, 
Rle 


19ig 
95g 
623, 
977s 
14 
#334 
*7lo 
*1lil 1191» 
10) 111 
12ily 121k, 
*113le 114 


*187, 19 

3 3 
1163, 118te 

*170 175 
*29 291, 

i4 14 
2414 247 
113, Ile 
*5g 78 

1 1 

21 22 

i9 19 
Bldg Blag 

*23 24 
47\, 47 

109 «109 


13,4 
483, 
*51 55 
*50 58 
#19 3 
5%) 6 
5!o 5g 
387g 39 
ens” 
*214 Ql 
*5ly 5le 
25'; 25%, 
6 1 


13, 
483, 


16 


Ow 


poss os es be 
ORO NOW SD 


C»tumblan Carbon Co.Ne par 
C»l imbia Pictures 
$2.75 conv referred. No par 
= nercial Cre lit 
44% conv reterred--. -- 100 
Comm’! Invest Trust..No par 
$1.25 conv pf ser "35. Vo par 
Con nereial Sciveats..N? par 
Connor ith & Sou._N2 par 
$6 preferred series...No par 


Com no nwelth E lison Co_25 
Coade Nast Pub Inc.-.Noe par 


Cong oleam Niticn Inc_No pdr 
Coasol Aircraft Corp ‘ 1 
Corsvidated Cigar_...No ~ 


7% 
6 4% prior pzeferred _..100 


Consol Coppermines Corp.-.5 
C»asol E lison of N Y.-N? Par 
$5 vrefecreld _No par 
Coisol Film (aiastries -- --- 1 
$2 pirtic pveferred..-No par 
C».s0! Lau iries Corp 5 
Co nsoclidatsd Oil Corp.N? var 
Consol RR of Cabs 6% pt_10) 
Consolidation Coil Co 2£ 
5% conv referred 
Consumers Pow $1.59 of No par 
Contai rer Corp of America_25 


| Contiae ital Bik Co...No A 


8% preferred L 


Coatinental Can [nce 20 
Conti reutal Diamond Fibre_5 
Coati rental (surance - - -$2. “1 
Coatirental M stors 
Contireatal Oil of Del 
Conti rental Steel C orp .No par 
Converweld Steel C».------ 5 
Caav pref 5% series 50 


Corn Exch Bank Trust Co. -20 
Corn Pro tucts Refiaing - - - ro 
Preferred 


Coty Internat Corp : 
Crane Co..-------------= 35 
Crane Co 5% conv pref_--100 
Cream of Wheat Corp (The)- 2 


Crosley Corp (The) 
Crown Cork & Seal - 
$2.25 conv pref w w- 
Crown Zellarbach Corp ee 
$5 conv preferred. ..-N? par 
Crucible Steel of Amar. No par 
5% conv preferred 109 
Cuba RR 6% preferred_---109 
Cuban-American Sugar--- 109 
Preferred 
514% conv preferred - - - - 100 


fe N ) par 
_No par 


Cudahy Packing Co 

Cuneo Press Inc 
4%% preferred 

Curtis Pub Go (The) .-.N9 par 
Preterrs 1... -------- No par 
Prior preferred No par 

Curtiss- > ae eh BO Ga wp eee ; 
Class A 

Cushman’s Sons Inc 7% pf_100 
$8 preferred. -------N9 par 

Cutler-Hammer Inc...No par 


D 


Davega Stores Corp.------ -5 
Conv 5% preferred ---- ae 

Davison Chemical Co © r he). 

Davton Pow & Lt 444% Df- to0 


Preferred 
Deisel-Wemmer-Gilbert - - --10 
Delaware & Hudson. -----100 
Delaware Lack & Western _-50 

Denv & R G West 6% “ 1“ 
Detroit Edison 
Devoe & Raynolds A- 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co---2 

Distit Corp-Seagr's Ltd_ No par 

5% pref with warrants--.100 

Dixie- Vortex Co No par 
A 


Class 
Doehler Die Casting Co No par 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co 
Dresser Mig Co 
Dunhill International 
a Corp 


preferred 
Du P de Nem (E D & Co_. .20 
$4.50 preferred par 
Duquesne Light 5% ist pf.100 


E 


Eastern Airlines Inc 

Eastern Rolling Mills. ------ 5 

Eastman Kodak (N J)_-No par 
6% cum pre 100 

Eaton Manufacturing Co--.-.-4 

Edison Bros Stores Inc 2 

Electric Auto-Lite spe .-=<8 


Elec & Mus Ind Am shares--- 
Electric Power & Light_No par 
$7 pre 


$6 preferred 
Elec deames battery ...No par 
£) Paso Natural Gas 3 
Endicott Johnson Corp--.--.50 
5% preferred 1 


Engineers Public Service_...1 
ed No par 


prefe’ 
Equitable Office Bldg_.No par 
tErie RR common w i.No par 
Ctfs of benef int wi_.Ne par 
5% pret series A w 1....100 
Erie & Pitts RR Co 50 
Eureka Vacuum Cleaner_--__5 
Evans Products Co 
Ex-Cell-O Corp 
Exchange Buffet Corp_.$2.50 


F 


$ per share 
51 Mew 16 
5's Jan 2 
°24 Jan 8 
16'3Marl4 
9% Janié 
20 Jan 2 
109'\, Macl7 
88 Feb 17 

3:6 Jan 2 
27 Mar 27 


Mar 24 

tig Mar 2/ 

7'2 Jan 2 
Ile Jan 3 

4% Mir ll 
6, Jan 2 
4%g Jan 7 
22 Jan2i 
86 Muri8 
12 Poablé 
253 Mar 21 
83 Mar2l 


23'4 Jan 2 
7'4 Marc 13 
33% Mar 12 
3's Feb 16 
18°3 Mar 23 
17tg Mar 20 
9% Mar It 
45 Mar 13 


25! Mar 23 
47 Mar 12 
164 Jan 8 

275 Fob 16 

716 Jan 8 
12!4 Mar 12 
9012 Mar 16 
l2i2 Jan 2 


614 Jan 12 
16'2 Jan 2 
32 Mar2/ 
103 Jan 10 
7734 Mar 20; 
294Mar 6 
72 4 Mar 27 
10'2 Jan 45 

7 Mar 26! 
120 Jan 16 
74!o Jan 4 


101, Mar 10 
13. Mar!4 
99 Fab 18 
1359 Jan 2 
14 Mar + 
15's Mar !8 
74Mar 6 
22 s Mar 2/' 
80 Jan 19 
44 Jan!7 
13 3 Mar 41 


3 Jan 22 
15'!2 Jan 7 
91g Mar 12 
102. Mar 16 
6°3 Mar 25 
19 Mar 12 
27 Feb 18 
10';Mar ? 
7 Jan 2 


$ per share 
72 Jan2z9 
6% Mar 21 
27 Mari9 
18's Feb 5 
10) Feb 26 
25: Feb 5 
103lo Mar 7 
9% Jan 10 
ity Jan 8 
44!2 Jan 6 


23% Jan 6 
3% Jan 7 
16'e Jan 13 
2ile Mar 25 
IL% Feb 28 
9). Maral 
97%g Feb 3 


7% Jan 14 
14. Feb 4 
94 Jani6 





2's Jan 30 
6's Jan 29 
8t4 Jan 13)}). 
5% Ma>26 
31 Ma: 26 
96'4 Jan 15 
13's Jan 3 
34. Jan 15 
103'2 Jan 23 


Jan 20 
Jan 15 
Jan‘7 
Jan 16 
Jan 16 
Jan .3 
Jan 5 
Jan 30 


Jan 26 


Jan 9! 


Jan 12 


8 Marl7 
19'e Fab 5. 
41 Jan 8 
1173 Jan 20) 
88lo Jan 15 
36- Jan 3} 
79% Jan 2 
13% Jan 14 
9 Jan 27; 
13t Jan 26 
83 Feb 7 





13’, Jan 14 
15's Jan 7 
98 Jan 26 
‘Sig Mar 25 
18'; Mar 27 
18% Jan’ 5 
9's Jan 6 
25% Jan 12 
83'e Mar 25 
48le Mar!l¢@ 
17% Jan 14 


3% Jan 10 
16 Feb 2 
1153 Jan 19 

110 Jan 8 

Sle Jan 5 
24', Jan 14 
29 Feb27 
11% Feb 20 
10%3 Jan 28 





3's Jan 2 
lye Jan 23, 
T16 Ma. 26! 
14 Jan 5 
21 Mar 27 
3412 Feb 24| 


853 Jan 21 
16!2Mar 7 
70 Jan. 
8's Jan “’ 
32% Jan 2 
19 Jan 


93g Mar 26! 


53le Feb lv 
97 Mar 19 


13! Mar 3) 


3 Feb 
Jan 3] 
Feb 
Mar !1 
Feb 21 


1 855 Mar 24 
214 Jan 
115 Mar ll 
171 Jan 29 
28 Mari! 
14 — 12 
2053 J ~ 
10% Mar 12 


441, Jan 5 
107% Feb 16 


1%Mar 6 
48% Mar 27 
753° Mar 24 
5514 Mar 21 

832 Feb 21 

5°53 Jan 2 

3% Jan 2 
32% Jan 2 


lig Jan ‘2 
4%3 Jan 6 
211, Feb 18 
11g, Jan 23 


473 Jan 27 
lo Jan 27 
19 Feb13 
20% Jan 28 
27'4 Jan 19 
383 Jan 12 


9% Feb 9 
T18 Feb26 
77's Mar18 
9 Febi3 
36 Jani2 
21- Jan 29 
13's Jan 21 
70'2 Jan 6 
12414 Jan 3 
15!2 Jan 3 
4\4 Mar 16 
9g Feb 3 
113. Feb24 
144 Jan 2 
126!2 Jan 7 
115'4 Feb 13! 


2712 Jan. 3 

34g Jan 13 
141 Jan 7 
176 Jan13 
3173 Jan 6 
15 Jan-2! 
247% Mar 27 
13% Jan 5 

%g Jan 7 

14g Jan 8 
3514 Jan 23 
32%, Jan 23 
32%Mar 3 
26%, Feb 18 
49 Marl6 
111 Mar23 


3's Jan 5 
66 . Jan 30 
73. Jan 5 
8212 Jan 23 

ly Jan 5 
7's Jan 20 
6's Mar 10) 
44 Jan27 


2'2 Mar il 
5% Feb 24 
26 Mar 24 

5g Feb 6 





$ per share 


Dec 
May 
Avr 
Dec 
Dest 
Dec 
Dev 
Dec 
Dec 
Dec 


64 
4\4 


Dec 
Nov 
Dec 


1253 May 
65 Dec 

7 May 
324%, Dee 
17 May 
zl, = 
59'4 


det ee Sept 


2%g Dec 
258 


6 
105 


Dec 
Dec 
Aug 
136", Dee 
120% Feb 
lillg July 


rite ttit td 


EEE: 


TEE REIFF 


$ per share 


83 


July 


77g Oct 
28l2 Aug 


31 


Mar 


104% Oct 


3778 


110 


Janu 
Jan 


11% July 
Bis Jan 
6553 July 


30! 
4 


Jan 
Jan 


18% Aug 


2314 


Dec 


15% Jan 


97% 
103 


8lg 
23% 
1074 
ly 
il 
3's 


Jan’ 


Jan 


July 
Jan 
Jan 

July 

July 
Jap 


6le May 


9% 
74 
30 
105% 
l6le 
5'4 
10934 


40l2 
10 
4575 
4g 
27'g 
23le 
187, 
5634 


52le 
254 

I82l2 

47 

78 

197 


23% 
2014 
297 
41 


10's 
18'4 
86 
11's 
37'2 
238\g 
17\g 
79 
141% 


Nov 
July 
July 

Jap 
July 
Aug 
Nov 


Jan 
Sept 
Sept 

Jan 
Nov 

Jan 

Jan 
Sept 


Jan 
Dee 
Jan 
Jan 
Jan 


Apr 
Sept 
Jan 
Jap 


Jan 
Juan 
Jan 
Nov 
Oct 
Jan 
July 
Jap 
Jan 


23'g June 


63g 

103, 
117 

16434 
127 


Jan 
July 
Jan 
Jan 
Dee 


118 May 


34 
54 
145l2 
18212 
367 
17% 
33% 
174% 
7% 
4%, 
397g 


Jap 
Jan 
Sept 
Jan 
Jan 
Sept 
Jan 
Jan 
Aug 
Jan 
Nov 


Allied Stores Corp 434s debs._1951) 
Allis-Chaimers Mfg conv 4s__~1952) 
Am & Foreign Pow deb 5s... . 2030! 
Amer IG Chem conv 514s... 1949 
Am Internat Corp conv 5!48._1949 
American Telep « Teleg— 

34s debentures 

3%s debentures 

38 conv deb 
Am Type Founders conv deb._ 1950 
Am Wat Wks & Plec 6s ser A__1975 
Anaconda Cop Min deb 4%s_. 1950 
*Angio-Chilean Nitrate deb-___. 1967 
tAnn Arbor Ist g 4s____.._... 1995 
Ark & Mem Br & Term 5s____ 1964 
Armotr & Co (Del) 4s B 

lst s f 4s ser C (Del) 1957 


Atchison Topeka & Santa Fe— 
Generali ts 


Conv gold 4s of 1909 
Conv 4s of 1905_.._..__._.1955 
Conv goid 4s of 1910 
Rocky Mtn Div tst 4s_____- 1965 
Trans-Con Short L Ist 4s... 1958 
Cal-Ariz ist & ref 444s A___ 1962 





Atl Knox & Nor Ist g 5s__._-- 1916 

Atl & ChariA L Ist 44s A__._ 1944 
ist 30-year 5s series B 1944 

Atla tic Coast tst cons 4s July 1952 
General unified 444s A____-_- 1964 
10-year coll tr 5s_...May 1 loss 
L&N co 

Atlantic & Dan ist g 4s 
Second mortgage 4s. - -_— 

At! Gulf & W (88 coll tr 5s_-.- 

Atlantic Refining deb 3s 


B 


Baltimore & Ohio RR— 
ist mtge gold 4s____--. July 1948 


1959 


iS iT 
Zucegecgcce RSS 
ABS AZZInccd 





Stamped modified bonds— 
lst mtge g (int at 4% to 
Oct 1 1946) due__.. July 1918) 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due 
Ref & gen ser C (int at 1 1-5% 
to Dec 1 1946) due____- 199: 5iJ D 
Ref & gen ser D (int at 1% 
to Sept 1 1946) due__-.2000) 7 
Ref & gen ser F (int at 1% 
to Sept 1 1946) due__ _ 1996) M 
*Conv due._..._-- Feb 1 1960) ¥ A) 
Pgh L E & W Va a o | 
Ref g 4s extended to. 1951 |M N| 
8’ west Div Ist M (int at 3% % 
to Jan 1 1947) due 19! 50) J a 
Toledo Cin Div ref 4s A._..195 od J) 





Ss 
s) 


Bangor & Aroostook Ist 5s_-.- 1943| J J 
3 a Sere ~ 195115 J 
ESE a ae 1951/5 J| 
Battle Cr & Stur Ist gu 3s___.1989\3 D) 
Beech Creek ext Ist ¢ 3)48.--- 1951\A O| 
Bell Telep of Pa 5s series B____1948)/ | 
Ist & ref 5s series C__-....-- 1960) AO 
Belvidere Del cons 3'48-.-.-.-- 1437 J 
Beneficial Indus Loan 248..-.1950,J DD) 
2%sdebentures.._.....---- If 956) A 0) 


Beth Steel 3%s conv debs-_---. 19% Sula | 
Consol mtge 3148 ser F. _1959|3 | 
Consol mtge 3s ser G__-__--- -- 1980/7 A} 
Consol mtge 3s ser H 


Big Sandy ist mtge 4s 1944\/ D| 
Blaw Knox Ist mtge 3'4s---- -1950\F A} 
Boston & Maine Ist 5s A C__. -1907 M S| 
Ist M 5s series [1 
Ist ¢ 4%s series JJ 
Isc mtge 4s series RR ; 
*Inc mtge 4's ser A__.July 1970 
t*Boston & N Y Air L Ist 4s..1955 
Bklyn Edison cons M 34s... 1966 
Bkiyn Union El Ist g 5s 1950; 


Bklyn Un Gas ist cons g 5e...1945! M n| 
Ist Hen & ref 6s series A---. 1947|M N| 
Debenture gold 5s 
lst lien & ref 5s series B - _.1957|M N) 

Buffalo Gen Elec 4448 B 1981;F Al 

Buff Niag Elec 314s series C..1967|/ D 

Buffalo Rochester & Pgh Ry— | 
Stamped modified (interest at 

3% to 1946) due 1957 | J 


tBurlington Cedar Rap & Nor— 
§*ist & coli 5s 1934 
*Certificates of deposit 
Bush Terminal Ist 4s 


M N| 
F A! 
MN) 
F Al 


Bush Term Bidgs 5s gu 


C 


California-Oregon Power 4s-...1966 
Canada Sou cons gu 5s 1962 
Canadian Nat gold 44s 

Guaranteed gold 5s__..July 1960 

Guaranteed gold 5s 

Guaranteed gold 5s 

Guar gold 4%s 

Guaranteed gold 4448 

Guar gold 44s 


Canadian Northern deb 64s. ..1946 
Cen Pac Ry 4% deb stk Nee 


co 
o 
x 


Coll trust gold 5s 


t§*Carolina Cent Ist guar 43s__ 

Carolina Clinch & Ohio 4s_ -- .1965 
Carriers & Gen Corp 58 w w...1950 
Cart & Adir ist gu gold 4s. -.__1981 


Celanese Corp of America 3s__1955 
Celotex Corp deb 44s w w_..1947 
Cent Branch U P Ist g 4s____1948 
tCentral of Georgia Ry— 

*ist mtge 5s 


*Ref & gen 5 4s series B 

*Ref & gen 5s series C 

*Chatt Div pur money g 48__1951 
*Mobile Div ist g 5s 1946 


Central Ulinois Light 3 4s-_.._ 1966 
t*Cent New Engl ist gu 4s____1961 
t*Central of N J gen g 5s 

5s registered 


ht SS Zt ong St +4 tebebel tole Eusa cups 


<> OS> Penecdcnce wbOPOLESO 


© «Soc 


192 % 
107 

66% 
103% 
984 


634 
103% 
98 bs 


107%%| 10644 
107 | 106% 
105%} 106% 


.|*104 
90 
105% 
35 
64 4 
| *99 4 
10414 
105% 


“90 


108% 
90% 
91 

192% 

102 
99% 

10444 

110% 

| 109% 

| «108 

101% 

103% 
80% 
64 
OS 
70 
35% 
31 
96 

10456 


80% 
64% 
98 %& 
70 
35% 
3l 
96 








964% 


10% % 
103% 
109% 
102% 


\* 


102% 
TR, 
Ps 
74% | 
394) 
20 | 


102 44 
78 
*BO Le 


74 
394 
20 
107% 
“100% 


105 
104% 
807% 

97 
*113%4 
*110% 


39% 


7% 
7% 

8044 

62 


*107 4 
105% 
105% 


110% 
66% 
94% 

104%, 
88 


83 

*55% 
106 % 
101% 
52% 


97% 
95% 
30 


55 
1R 434 
7% 7 
7 7 
Sard 23 
16%%| 16% 
*1lil a 

72% 

1914 

17% 


19% 
aTH 


107 

6A 14 
103 % 
994 


107% 
107% 
107% 


105 
944 
109% 
35 
64 bs 
109 
105 
105% 


108 %& 
91% 
Oly 
102% 
103 '4 
994, 
1044 
110% 
110 


101 4% 
1ot 

Rilke 
645% 
94 
71% 
35% 
3214 
97 

104% 


9) 
8} 
76| 
24 
25 


66 
48 











102% 104 
10554 108 
59% 6914 
101% 104% 
97% 10} 14 


105 % 
105% 
106 


108% 
108 % 
1094 


103 ly 105 
108 
106% 
40% 
67 
100 
; 10514 
105*4 


» 109% 

9114 

91 “4 

101% 102% 

10134 103% 

97% 994 
ety, 105 


32 
31% 


32% 
49 


40% 
44 


9514 
48 
49 
45 
72% 
107 
127% 


“994 
97'4 


“98% 
96% 


103% 
103% 
100% 


105% 
105 
102 


18% 


112% 
75 
21 
18%4 








. Se 


45\2 Jan 
2473 Mar 
13. Mar 
100 §=Jan 
26% .July 
1452 Jap 


30 Mar lil 
21 Mar 23 
673 Mar 12 
89!2 Jan 12 
20\2 Jan 3 
9 Jan 5! 


Fairbanks Morse & Co_No par 
Fajardo Sug Co of Pr Rico__20 
Federal Light & Traction_..15 


$6 preferred 0 par 
Federal Min & Smeit Co_...2 
Federal-Mogul Corp _....__5 


37'4 Jan 16 
29%, Jan 2) 

8l4 Jan 5 
93 Jan 3l 
24!c Jan 16 
10! Feb 10} 


Bd% 
21 
*§34 
*39lo 
*21le 
*9 


3)'2 
2ilg 


*39 

*21lo 
*634 

*26 
2il,s 
*9 


30%, 
22 
7% 
90 
21's 
9lo 


301, 
221, 
74,5 
90 
21's 
9le 


19% 
14 
107% 


18 
*14%4 
107 5% 


ry 
Get 





*General 4s 
4s registered ............198 
Central N Y Power 3%8 


392 
21 
*35% 
89lo 
21%, 
*3 


2219 
744) 

92 

22te 
Bly 





13 
107 


= 
Si 


107! % 














wo wo 


Cwusw 





























21%! *21is 
9le' *9 


te - 





For footnotes see page 1293, 








For footnotes see page 1292, 














Volume 155 Number 4059 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK BOND RECORD 


Friday 
Last 
Sale 

Price 





Week's 
Range 
Since 
Jan. 1 
.| Lew High 
77% 
68 


72h 
493% 58% 
738 = #1 
80% 


NDS 
STOCK EXCHANGE 
Week Ended March 27 


N. Y. 


| Interest 
| Perwod 


' 

Railroad & Indus. Cos. (“on.) | 

Cent Pac Ist ref gu gold 4s_._.1949/F A 

Through Short L Ist gu 4s_ 1nbe1A oO}. 
1960 


Central RR & Bavk'g of Ga 5s. 1942 
Certain-teed Prod 5%s A__.1948}! 
Champion Paper & Fibre— 
Sf deb 4%s (1935 issue) _..1950 
8 ft deb 4%s (1938 issue) _. 1950) 


Chesapeake & Ohio Ry— 
General gold 4 4s 
Ref & impt mtge3 4s D_-_ .. 1996 
Ref & impt M 3s ser E_.. 1996 
Potts Creek Br Ist 48-_- 1946 
R & A Div ist con g 48_..-- 1989 
2d consol gold 48__....-- 1989 
*Chieago & Alton RR ref 3s__ 1949 


Chie Burl & Q—ITH Div 30.1949 
3 4s registered 1949 
Iitinois Division 4s 
4s registered ( 
OEE. skittini midecsctoes 1958 
Ist & ref 4 ‘4s series B_-_---- 1977 
Ist & ref 5s series A 


76 


91 
85% 86% 
104% 
102% 


104% 
102% 


127 
103 
103% 


127% 
103% 
103% 


127% 
“108 
“1121 
__|*112% 
214] 19% 
894 
9346 
~ 804 
71 
79% 


118% |- 
22 


Sauursy 


89% 
87 


Q 


88% 


+ &? 


wae ee >SSSTZS 


>>) 


Chicago & Eastern Ill RR— 
*Gen mtge ine (conv) 99 
Chicago & Erie Ist gold 5s___. 1982 
Chieago Gt West Ist 4s ser A. 1988 

*Gen ine mtge 44s 
t*Chice Ind & Louisv ref 6s. _1947 
*Refunding g 5s series B....1947 
*Refunding 4s series C_ _- .- 1947 
*ist & gen «+ series A__.1966 
“Ist & gen fs ser B..May 1966 
Chicago Ind & Sou 50-year 4s _ 1956 


32% 


- ae 
39% 


2 
Re euecqugs 
aeuZvuecaauZe 


tChicago Milwaukee & St Paul— 
*Gen 4s series A__.May 1 1989 
*Gen g 3%s ser B_May 1 1989 
*Gen 44s series C_May 1 1989 
*Gen 4s series E._.May 1 1989 
*Gen 4%s series F_ May 1 1989 
tChie Milw &t Paul & Pac RR— 
*Mtge g 5s series A “ ¢ 
*Conv adj 5s..__-- Jan 1 2000 


4887 
1467 





>> =e 
OF auc 


tChicago & North Western Ry— 
*General g 348. —. -.-.--->- 1987) 
3 44s registered - - --.-...-- 1987 
*General. 46... ............1987 
ee 1987 
*Stpd 4s n p Fed inc tax. 1987 
*Gen 4%s stpd Fed inc tax 1987 
*Gen 5s stpd Fed inc tax__ 1987 
4s stamped..__.......- 1987 
§*Secured 6 44s... -._.----- 1936 
*ist & ref g 53... . May 1 2037 
*ist & ref 44s stpd May 1 2037 
*ist & ref 44s C._May 1 2037 
*Conv 4%s series A_.___.-- 1949 
t§*Chicago Railways Ist 5s stpd 
Aug 1940 25% part pd__1927 


s_ 


ZEZ=Ex 


222 


= 
< 


> 200022222 


t*Chic R I & Pae Ry gen 4s_- 
4s registered 
*Certificates of deposit 
4s ctfs registered __-.. _-- 
§* Refunding gold 48. __..__- 1934 
pat 414s series A____1952 
1960 


1988 
It 


; SSS ge““R eee 


ZeOi'i ce 


Chicago St L & New Orleans 5s_1951 
Gold 3 4s- 1951 
Memphis Div Ist g 4s. 1951 

Chie T iH & So’eastern Ist 5s _1960 
Income guar 58....Dec 1 1960 





| eal be, =E> 
2ssoo 


Chicago Union Station— 
ist mtge 344s series E__..1963 
Ist mtge 348 series F 
Chic & West indiana con 458.1952 
ist & ref M 44s series D-. 1962 
Childs Co deb 5s 1943 
t*Choctaw Ok & Gulf con 5s_1952 


Cineinnati Gas & Elec eatgi 
Cin Leb'& Nor Ist con gu 4s. joss 
Cin Un Term ist gu 3%s D..1971 
Ist mtge gu 344s ser E 
Clearfield & Mah ist gu 5s__..1943 


Cleve Cin Chic & St Louis Ry— 


25% 


107% 
*110% 
109 
ltl 
“90% 


Ea Zeee 
erAZS5> Zoncur 








1977'J -J 
-1991/3 J} __- 
1999 MN 
1970 J J 


Ret & impt 4% series E_- 

Cin Wab & M Div Ist 4s. 

St L Div ist coll tr ¢ 4s. 
Cleveland ’Elee illum 3s 


Cleveland & Pittsburgh RR— 
Gen 448 series B 
Series B 3 4s guar 


105% 


sai 
106 


#9914 


*104% 

*89\% 
*105 
*105 


Series D 3s guar a 
Gen 4s series A 107 %|- 
Gep & ref 4}4s series. B.._.1981 saat 

80 
81% 
70% 
65% 


79 
79% 
70 
64% 
_}*105 
103 


Cleve Short Line Ist gu 448.1961 
Cleve Union Term gu 548. ..1972 
Ist s f 5s series B guar 
Ist s ft 44s series C 
Coal River Ry Ist gu 4s 
Colo Fuel & [ron gens f 5s_.1943 
*5s income mtge- - . -. - - ...-1970 
*Colo & South 44s series A__1980 
Columbia G & E deb 5s.May 1952 
Debenture 5s Apr 15 1952 
Debenture 5s 1961 
Columbus & H V Ist ext g 45.1948 
Columbus & Sou Ohio El 34s 1970 


Columbus & Tol ist ext 4s_.1955 
*Commereial Mackay Corp— 
Income deb w w....Apr 1 1969 
Commonwealth Edison Co— 
lst mtge 3 4s series I 
Conv debs 3s 
Conn & Pasump Riv Ist 4s..1943 
Conn Ry & L Ist & ref 4s.1951 
Stamped guar 4 4s 
Conn Riv Pow s £3%4sA 


103 
R5 
23% 
95% 
96% 


a 
i>] Z>ShEEDUCSSSS oe 
mSunOZZOrSsood cpr 


= 
Sh 


=SS2a68 
rPucOcd 


NEW YORK STOCK RECORD 





Saturday 
Mar. 21 


$ per share 


*Zlo 
137 
*76 
*9%, 
3414 
*Rlo 
*1 45, 
905, 
*3212 


vane 
1O4le 

#516 
*2358 
*16ls 
*lo 
*7Alo 


1534 
*l bie 
*1Ble 

*1 0812 


334 
137, 


LOW AND HIGH 


Monday 
Mar. 23 


*3 le 
*13le 
*77 

W725 
3t's 

*Rly 

147, 

90% 
*33 

10% 
*R8 
*15%4 


#181, 


4 
34le 

*28 
114, 

*130 
Rlo 

*41 
B43, 

* 1 6 
*RRS, 


G44 
T4le 


L5ie 
11% 
*13!e 


2|*1O8l2 


8 
34g 
i 


#591, 
145 
*40\, 


#143, 
*2 
*80 
b4ly 
57le 
1334 
66 
#1 5g 
*59 


he 
*4lo 
*6lo 
*634 





2814 
2tle 
16! 
2378 


25 


27% 
*23ile 
161g 
23% 


247, 
*136 

*50le 
27 


113, 
105, 
12% 
234 
*62 
*3lg 
2612 


Tuesday 
Mar. 24 


$ per share 


34, 
14 
79 

97, 
341, 
415 
15 
9054 
334, 
10% 
93lo 
16 


20 


4 
B57, 


12 
131 
Slo 
47 
35le 
16le 
90 


8 
113 


g/*112 


/*101 


Wednesday | 
Mar.25 | 


3. ver share 
*Sle By 
*13te 
*77 
*O7y 
34's 
*8le 
147%, 
#90 le 
331, 
10% 
*Ss 
*15 


14 

79 

10ts 
B41, 
15 

14%, 
O1% 
331, 
10% 
93'o 
l5te 


20 
4 
358, 
29 
12 
131 
Ble 


47 


#181, 
4 


*35te 
*2814 
*11ly 
130!e 
Sle 
*41 
35le 
*16 


#383, 90 


3le 
212 
#8 
*Stle 
*1 73, 
*1233, 
215 


297s 





34 

61 
735% 
*1 2210 
347, 
124%, 

*17 
2'4 

5 
*10614 
F959 
114, 


#2410 , 

*16le 174 
Qa 944 
75 75 


1 53% 
litg 11% 
*13le0 15 
*L08le 11112 
84 «84 
3's «= 38g 
*44% 46 


15 





5 
60 
1 45x 
42 


5 
*59l4 
l4lo 
*401y 


#35 
*2 - 

*80 
144 

*57'4 


lg 
2's 
91 
147 
59 
44 


*28 28lo 

*23Bl2 2tle 
165g 16% 
23% 24 


"241, “24% 
*136 «6138 
*50!2 60 
26% 27 
Illo 11453 
103g 10% 
1273 1318 


26% 27 Is 


*2414 
*30 
*9lo 
95g 
*05 
*102 
+143, 
*125 142 
*3lo 4 
*76\3 84 


25 
32 
9% 
9g 
100 
105 
15% 


lls 
8I 
6 


lle 
81 
61s 


” 35g 
»|*183 


a *112 


35g 
4|*1Z2!e 12454 


SALE PRICES 


Thursday 
Muar. 26 


$ per share 
Ble Bile 
1Btg Ble 
*77 79 
9% Gay 
34's S34, 
*8tg -15 
*L4l, I4le 
*90lo O13, 
32% 32% 
bO% 10% 
*88 —93)s 
*15 1 5te 


+181, 20 
3a, 4 
35 35 
*28 29 
*lilg 11% 
*130 «6132 
Sig Bl, 
*tl 47 
35!2 35le 
*16 1612 
*88%, 90 


344 
*97 100 
40 Alls 

358 
1} 4lo 

dle 

28 

9 

SB3q 

1 84x 
125 

24to 


#314 
*2lo 
#83 

-*85 lo 

*1734 
125 
24's 


30's 
11L5lg 
b3ig 7g 
65 66 
7353 735s 


29x 


345g 35 
12434 1243, 

17!o 175s 

*2'g = Dg 


+47. 
107 
939 
114, 
*104 
\4 
*24\, 
1714 
#934 
*73 


5ly 
107 
S16 
12 
110 
\4 
26 
17ty 
10 
75 


15 
1ll5g 11% 
*EBto 14's 
*108lo llils 
#Hty Sle 
3's Bi, 
44ig 442 
*5 5's 

*39\, 60 
145, 14% 

*40\, 42 


15 


Ig 
2'8 
91 
4 45x 


P1335 
*2 
*80 
b4le 
*S7to 59 
13% «#414 
67's 67/8 
*15g 2 
*59 62 


the 
4in Aly 
*653 678 
76% 87 
2814 28,4 
*23l2 
163, 
23ile 


243, 
*136 
*50lo 
27 
Ilig 
* Ole 
12le 
2te 
*62 
3 
26!2 


llig 


16% 
2312 


24lo 
140 
60 
27 
I} lg 
10>s 
12!e 
25x 
>: 


26% 


25 
32 
9lo 
*Oig ‘Dg 
*95 100 
*IOLly 105 
*144, 154 
*125 142 
*3lo 4 
*76's 84 


lle lle 
81 4 81 ly 
*5% «6 


*2414 
*31 
*9 


2421 


Friday 
Mar. 27 


$ per share 
34% = Ble 
13te 


2334 241, 
29%, 30 
*112 #1234 
lig = 7g 
66 72 
72'e 73 
#1 221o 124%, 
344 35 
124 124 
17% = 177% 
*2!y 25 
*5 hil 
“107 10912 
#95 bre 
114 iy. 11 4 
*104 110 
*l4 
*24\y 
#1655 
944 
*73 


14% 
115g 
141, 
*108le llile 
*8lg Bly 
34 3% 
= 43 
5 
“5D 60 
143g = 23-44% 
*40), 42 


lz 

2's 
91 
15 
59 








lage 
*2 
*80 
1434 
#5734 


*67 
*] 5g 
*59 


Filig 


4lo 
*65g 634 
6% 6% 
*2734 283% 
*23lg 24lo 
16%, I6le 
224%, 23%, 


241, 24ly 
*136 140 
*50!2 60 
2744 274 
Illy Ilte 
1Ole 
12), 
#25, 
*62 
3 


% 
4le 


27 


*10114 105 
143, 143, 
*125 


Sales 
for 
the 


700 
100 
3,500 
900 
10 
500 
400 
200 


100 
50 
19,900 


3,900 
200 
10,200 
100 
600 
140 


24,100 


1,100 
800 
300 


400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Ranve Since Jan. 1 
On Basis of 19)-Share Lots 


Range for Previous 
Year (1941> 





Lowest | 


Highest 





el Corp 
Fidel Phen Fire Ins N-Y - $2550 
Filenes (Wm) Sons Co_No par 
Firestone Tire & Rubber--._10 
6% preterred series A _._100 
First National Stores..No par 
Flintkote Co (The)....No par 


Florence Stove Co.._..No par 
Florsheim Shoe class A_No par 
Corp 10 


0 Sug: c 
F’k'n SimonaCo: tne 7% pr_100 
10 


Fruehauf Trailer Co 
5% conv preferred 


G 


Gabriel Co (The) cl A..No par 
Gair Co Ine (Robert) 


pre! 
Gamewell Co (The) - ___ 
Gar Wood Industries Ine_---1 
5% preferred 
Gaylord Container Corp... ..5 
54% % conv preferred 50 
Gen Amer Investors...No par 
6 preferred. _......No par 


Gen Amer. Transportation. __5 
General Baking 5 


General Bronze Corp. - 
General Cable Corp. 

Class A 

7% cum preferred 
Genera! Cigar Ine 

7% preferred. _........100 
General Electric Co_..No par 


General Foods Corp. ..No par 
$4.50 preferred No par 
Gen Gas & Electric A__No par 
$6 conv pref seriesA.No par 
General Miils_-.....-- No par 


General Motors Corp 
$5 preferred__......No par 
Gen Outdoor Adv A_..No par 
Common 


ae Printing Ink 


$ 
Gen Public Service__._.__102 
Gen Railway Signal... No par 

6% preferred «acne-~-00 
Gen Realty & Utilities 

$6 pref opt div series_No par 
General Refractories_._No ex 
General Shoe Corp 
Gen Steel Cast $6 pref__No re 


General Telephone Corp. ..20 

Gen Theatre Eq Corp._No par 

Gen Time Instru Corp_No par 
1 


116 Jan2t 


122 
223%g Mar 12 


123 4 Mar 24 
12312 Jan 28 


105 Janl6 


10t'9 Mar 4 





General Tire & Rubber Co___5 
Gillette Safety Razor_..No par 
$5.conv preferred ____N. 
Gimbel Brothers 
$6 preferred 
Glidden Co (The) 
414% conv preferred 


Gobet (Adotf) 

Goebel Brewing Co 

Gold & Stock Telegraph Co 100 

Goodrich Co (B eee par 
5% preferred oO par 

Goodyear Tire & Rubb_No par 
$5 conv preferred 

Gotham Hose 


Graham-Paige Motors 
Granby ConsolM 8S & P 
Grand Union w-div ctfs_No par 
Granite City Steel 
Grant (W T) Co 
5% DP 
Gr Nor Iron Ore Prop..No par 
Great Northern pref...No par 


Great Western Sugar..No par 
Preferred 100 


Green Bay & West RR__..100 
Green (H L) Co Ine 1 
Greyhound Corp (The). No par 

54% % conv preferred 10 
Grumman Alreraft Corp-_-_--.1 
Guantanamo Sugar....No par 


8% preferred 00 
Gulf Mobile & Ohio RR No par 
ferred No 


Hackensack Water 
7% 
Hall Printing Co 
Hamilton Watch Co...No par 
6% preferred 
Pian (M'A) Co $5 pf_No par 
Harbison-Walk Refrac_No os 


6% preferred 
Hat Corp of Amer class A___1 
644% preferred 00 


“eee --- 


Hayes Mfg Corp.........-- 2 


138 


100 Feb 26 
143!2 Feb 18 


$ per share 


3% Jan 2 
13'e Mar 26) 
77 Mari2 
91g Mar 12 
23 Mari2 
1l Febi19 
13% Jan 3 
90 Mar 6 
3233 Mar 27 





15 Mar 27 


20 Marti 
3% Mor 26 
30 Febdtl0 
274 Mar 14 
10% Jan 2 


8 Jan 2 
40 Mar 3 
3273 Mar 16 
16's Feb 9 
88le Mar 27 


15g Jan 6 
14% Jan 20 
9% Feb 11 
18 Marit 
2% Marl7 
6% Jan 23 
9 Maris 
51 Feb13 
3% Mar 24 
98 Marl) 


3919 Mar 27 


17'2 Jan 2 
Jan 9 





2614 Mar 13) 


112 Marll 


34 Mar25 
61 May 25) 
72lo Mar 27| 


380 Jan 2 


171s Maz 24 
2 Mar18 


473 Mar 13 


%6 Jan 2 
11 Jan 2 


14 Maz 26 
23 Mart!t 
155, Feb 19 

87g Jan 2 
70'2 Jan 2 


1414 Mar 12 
103, Feb 11 
1t Marl7 
108!2 Jan 3 
7le Jan 12 
3 Jan 2 
43 M3r27 
4% Feb 19 
591g Mar 13 
12!2 Jan 
37% Jan 


3gMar 3 
Jan 2 
Jan 28 
Jan 2 
Jan 8 
Jan 2 
Jan 2 
Jan 20 
Jan 7 





5g Jan 
Jan 
Mar 
653 Jan 
27 ¥eb-20 
23!2 Jan 2 
15'2 Jan 2 
21% Jan 2 


2414 Mer 27 
Mar 23 


267g Mar 25 
lllg Jan 21 
10% Mar 23 


20!2 Jan 2 


23% Mar 6 
32 Jan 3 
8% Mar 16 
9 Jan 2 
95 Mar ll 


1412 Jan 2 


3leMar 7 
80 Jan 29 


1l4 Feb 19 
81 Marll 
5 Marll 
51 Mar 24 


$ per share 


1342 Feb 21 


104 Jan 5 


119 Jan 20 


127 


116 
102 
13112 Feb 10) 
126 Jan 6 


108 Jani4 


105 Feb2t 


110 =Feb24 


143 Janilé4 


146 Jan10 


4, Feb 4 
18'g Jan 7 
87 Jan 6 
1t Jani19g 


96'e Jan 15 
20 Jan 6 


21% Feb 5 
5'g Jan 13 
36 ‘5 Mar 19 
32!2 Jan 5 
12% Jan 26 


104 Feb 7 
41 Mari9 
38% Jan 3 
19 Jan 3 
94lyg Jan 28 


2% Feb 2 
23g Jan 3 
11 Jan 3 
21 Jan20 
3% Jan 5 
712M sr 27 
10.4 Feb 20 
52!2 Jan 22 
5lg Jan 15 


46% Feb 16 
4's Jan 16 


3% Jan 15 
3 Jan 28 
9% Jan 14 
904 Feb 4 
20 Ma: *} 
Jan 16 
28% Jan 5 


40le Jan 5 
Jan 20) 
14%, Jan 15 
Jan 9 
Jan 3 





83 
35 gs Ma. 25 


30 Jan 3 
3's Jan 6 


5% Jan 31 


lo Jan 3 
12%, Feb 5 


716 Jan 20 
27 Jan 26 
1914 Jan 5 
10 Feb 7 
79!o Jan 19 


20 Jan 5 
12%, Jan 10 
16!2 Jan 16 





2, Apr 


8 
105'2 May 
by. Nov 
z79 #©Dee 
9814 June 
14 Nov 
16'4 Apr 
14 Dee 
8!g Dec 
46!2 Jun 


16 Dee 
95g Dec 
13. Dee 





102 Mar 





87g Feb 14 
3% Jan 15 
48'o Jan 5 
57g Jan 20 
65le Jan 27 
15 Maril7 
44 Feb 4 


46 Jan 30 
24g Jan 29 
82 Feb13 
15'2 Jan 14 
6014 Jan 20 
141, Mar 25 
69%, Feb 
2%g Jan 
67 Jan 


Feb 








25-3 Feb 27 
2814 Jan 27 


33'2 Jan 3 
12% Feb 4 
l1l'yMar 4 
1453 Jan 6 
3%, Jan 29 
73 Jan30 

4 Jan24 
29% Jan 24 


25 Febil 
33 Jan 5 
1014 Jan 6 


4\2 Feb 2 
87 Jan 21| 


1% Jan 6 
93tg Jan 19 
6's Feb 19 
57 Febll 





per share $ per share 


4, Jan 
27's Sept 
97'!, Jan 
16 Sept 
453, Sept 
13 Nov 
18'2g Jan 

105 Jan 
42'¢ Jan 

16's July 

103. Nov 
3373 Jan 


41 July 
23% Juy 
A 


J2le July 
5378 May 
53% Oct 
104 Sept 
55 Jan 
7'4 Jan 
144 July 
5 Mar 
6's Jap 
157g Jan 
97 Bept 
22 Oct 
130': Apr 
35's Jaa 


42%, Sept 
117, Aug 

lig Nov: 
10% Nov 
91 Sept 
13214 Jan 
48'g Jan 
127'2 Aug 
48 Mar 
4%, Jan 


Tle 
11012 
1g 


Jan 
Nov 
Jan 
161g Jan 
10612 Jan 

5g July 
25 Dee 
291g Jan 
lllg Jan 
80!2 Sept 


24 «Aug 

1614 Jan 

22 June 

112 Dee 

141g July 
Se 


*51 5234 
*150 156!e 
*113g 42 
*56!2 58 
*127% __-- 
*31 33 
*807g 85 


*51 
2|*150 


23, 

13614 158 Feb 28 
12% Feb 24 

72 Jan 2 

128 Jan2l 
40% Jan 5 

102!2 Jan 12 


154 Jan 5 
114g Mar 23 
254 Maril2, 
125 Feb 9 
80t¢Mar 5 
79 Mar 13 





Consol Edison of New York— sn 


*55l2 57l2 

128 128 

*31 33 
82 82 


2123!2 May 
33!2 Dec 
$4 conv preferred_...No par 99'2 June 


gs debentures 
Consol Oil conv deb 3s *80lg 84k 


t*Consol Ry non-conv ‘deb 4s 1954 
*Debenture 4s 1955 
*Debenture 48 

Consolidation Coals f 5s 


Consumers Power Co— 


“QAO QGR aD 
wuucSaooo 


M 
Crane Co 288 f debs 1950 
Crucible Steel 34s s f debs..1955 


“PSESES 
SozZ2az 

















3244 


4 
384 
9Ble 

275 
Blig 





3814 
9V1e 
27, 





31 31 


*123, 131 
*10lo 115 
173, 17% 
*6 6le 
154 154 
*1IT3le __.. 
251g 255s 
#321, 32% 
91, D% 
3814 384 
*99 102 
#234 2% 


*12% 
*1 Ole 
17% 


13te 
1 bdg 
1 Sly 
Gls §=6le 
15's 15s 
*1TBle ___- 
24 25's 
#3210 32% 
Dig — Dg 
*381, 3834 

*90l, 102 
2% 2% 








Bille Bile 


*12%, 13le 








*31ig 3tte 





Hinde & Dauch Paper Co- -. F 





% preferred 
Homestake Mining 
Houdailie-Hershey cl A_No par 
Class B No 


5% preferred 100 
Houston Oil of Texas v t c- _ 
Howe Sound Co 


11l'2 Feb 27 








1219 Mar 11 
11 Mar2l 
1414 Jan ‘2 
6 Jan 6 
141, Mar 12 


2212 Mar 21 
27 Jan ‘3 
8!4 Jan 2 
37% Mar 16 
9819 Mar 16 
23, Feb 25 
30%, Mar 7 





115 Feb 20 


44 Jan20 
105 Jan 26) 


13!2 Jan 5 
13%3 Jan 9 
718i Mat 26 
6% Feb 16 
18%g Jan 30 


384 Feb 5 
34 Jan29 
105s Jan 29 


34 Jan 14 
34% Feb 3 








1212 Dec 





1612 Sept 
187g Aug 
30% Jan 
91g July 
16% Aug 
115 Oct 





For footnotes_see page 1293. 








For footnotes see page 1292. 











Monday, March 30, 1942 
NEW YORK BOND RECORD 


Friday 
Last 
Sale 

Price 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


TOCKS Range Since Jan. 1 
NEW YORK STOCK On Basis af 100-Share Lots 


EXCHANGE 
Lowest Highest Lowest 


$ per share $ per share ||$ per share|$ per share 
3g Jan 5g Feb. 2 46 Dee 5g Jun 
2 Jan 4 Jani2 1% Dee 353 Jan 
18 Jan 21 Feb 6 15% May| 2173 Sept 
3'g Jan 3% Feb 5 25g Dec 473 Jan 
‘v6 Jan % Jan 20 lg Nov % Jan 








Week's 





Range 


Range for Previous BONDS 
Since 


Year (1941) N. Y, STOCK EXCHANGE 
Week Ended March 27 
Highest 


LOW AND HIGH SALE PRICES 


Monday Tuesday | Wednesday | Thursday 
Mar. 23 Mar. 24 j Mar. 25 ; Mar. 26 


{ 
3S per share | $ per share | $ per share 
lg 5g *Ieg 5g *l 
*2!2 3%] *2in 33s! *2lp 3%) *2ly 
185, 185%) 183 18%| 18% 18%) 19 
Sig 35g) *Zlg Bhyi Ss Blo By] * Ble 
lig thie Mig ul 34 34 1g 

















Friday 
Mar. 27 


Railroad & Indus. Cos. (Con.) 
*Cuba Nor Ry Ist 5s 
*Deposit receipts 


*Cuba RR Ist 5s¢ 
*Deposit receipts _ . 5 
*7 44s series A extended to 1946 
*Dep sit receipts 








$ per share $ per share 
*1 *1 


Hudson & Manhattan..-..1 100 


5% preferred 
Hud Bay Min & 8m LtdNo par 
Hudson Motor Car__..No par 
tHupp Motor Car Corp 





*633 5g 
117. «1117 
*3%, 4 
*18%53 19 
8l2 Sle] #8 
97'4 9744) 96 
"714 75g] * 71g 
*93 102 | *93 
1llg 1 13g Ill 
Giz 6%) 644) lg 


*101'2 *10112 101! setts 
324% 
135, 
27%, 
23 
34 

1812 
3\4 
215, 
26 


653 
*117'4 
* 

















ae 


i) 


Iilinots Central RR Co-..-..100 
6% preferred 


6% preferred 

Intercont’] Rubber. ...No par 

Interlake Iron No par 

Int Business Machines_No par 

Intern&t'l Harvester_..No par 
Preferred 


Int Hydro-Elec Sys class A.25 

Int Mercantile Marine. No par 

— Min & Chem_-.No a 
1 


preferred 
, ousereut A Minin Corp rs 
Int Nickel of Canada._No par 
Preferred 100 


International Silver 


7% preferred 
Inter 1’! i Telep & Teleg_No par 
Foreign share ctfs_..No par 
Interstate Dept Stores_No par 
Preferred 100 


Intertype Corp 
Island Creek Coal 
ferred 


Jarvis (W B) Co 
Jewel ‘Tea Co Inc 


Preferred 

Jones & Laughlin ee. No par 
5% pret series A 100; 
5% pref series B conv. .100 

Joy Mfg Co 1 


Kalamazoo Stove & Furn_..10 
Kan City P & L pfser B No par 


117 Mar17 








& Bak_No par 


L 


Laclede Gas Lt Co St Louis = 


Bryant 
Lee Rubber & Tire 
< h Portland Cement. -_25 
f, conv preferred 100 
tLetien Valley RR 
Lehich Valley Coal__..No par 
6% conv preferred 50 


Lehman Corp (The) 

Lehn & Fink Prod Corp 
Lerner Stores Corp....No par 
Libbey Owens Ford GI_No par 
Libby McNeill & Libby 


Liggett & Myers Tobacco..25 
Series B 25 


10112Mar 5 
. 31° Mar ll 


.33 Jan 9 


2053 Mar 16 
te 27 


77 le Mar 16 
155 Feb 18 
67 Mar 27 


10 Jan 7 
6 Mar ll 
193, Feb 18 
105 Mar 24 
6%3 Mar 11 
653 Mar L1 
1097, Mar 16 
41 Mar 20 
1547s Mar 12 


3g Jan 2 
81g Mar 27 
15g Jan 5 
48 Jan 7 
2's Mar 17 
25lo Mar 4° 
123 May 27 
54 Mar 27 
13, Mar 25 
4llg Feb 16 
39 Mar 14 


2712 Jan. 2 
32%Ma: 9 


llg Jan “2 
2 Jan 2 
733 Mar 27 
90 Ma; 27 
8% Jan 2 
2714 Feb 16 
128 Mar 10 


553 Jan 2 
207%, Mar 21 
10012 Mar 12; 
544, Feb 10; 
122. Jan. 9} 
21. Mar il, 
58 Mar2>. 
701g Mar 21! 

914 Mar 25 





5 Feb 10 


2% Jan. 2 
16!2 Jan 2 
8g Mar 25 
95° Mar 27 


1712 Mar 27 
-8ig Jan 19 


25 Mar 


Sig Feb 10 
24 Mar!7 
lilg Jan 2 
83g Mar 17 
16 Mar18 


812g Jan 


19's Mar 11 
123g Mar 16 
18'g Mar 11 
20!2 Jan 5 
4 Mari2 
20 Mar 13 
5514 Mar 13 
5514 Mar 12 


100 Jan 8 
157, Jani2 


1lllg Feb 3 


16012 Feb 18 


132 Jan20 


120% Mar 3 


‘hte Feb 5 
10012 Jan 13 


127% Mar 16 


1054 aes 


113. Jan 16 


9% Feb 7 
27. Feb.25 


74l2g Feb 4 


123g Jan 14 
65s Feb 5 
23'2 Jan 27 


103g Jan 9 
8 Jani4 


% Jan19 
12'2 Jan 9 
233 Jan 21 
60 Feb20 
3 Jan 31 


4844. Feb 13 


32 Feb 5 
39 Jan26 


23, Mar 25 
273 Mar 27 
914 Jan 2 
95 Jani2 
9 Feb 2 
32%8-Jan 6 


4% Jan 27 
22 Jan 27 


8 Jan27 


673 Mar 27 


* 371g Jan . 
| 131g Feb 


2912 Jan 5 


1lle Feb 17 
3014 Feb 18 
13 Feb20) 
9% Jan 19 
18% Feb 4 
23's Jan 9 





4 Jan26 
14% Jan 20 
141g Mar 26 


21% Jan 9 
12% Jan 20 
2012 Jan 14 
23%3 Jan 29 
54 Jan 20 
33 Jan 3 
73'2 Jan 12 
7412 Jan 5 


44 Dec; 104 Aug 
11, Dee} 24 Aug 
31 Dec) 455s May 


2 Dee 4% Aug 
4135g Dec 
5 Feb 


21% Jan 

912 July 

20% May!) 298 July 
154 Sept) 161 Jan 
63 Dec| 90!2 Jan 
13!2 Jan 
6 Feb 7's Sept 

19 Dec} 27 Sept 
107 July} 113'4 Jan 
Sig Feb 8 Dec 

6 Dec 

140 May 
4214 Dec 
150 June} 170 


ly Dee 2'g Jan 
61g Apr| 13% Nov 
1 - Dec 


2ig Jan 

30's Apr 

1%, Dec 
23 Dec 
125 May 
10% Feb 
5144 Dee 
1l'g. Apr 
32!2 May 
3814 Feb 


26 May 
Feb 
Jan 
Dec 
Dec 
Feb 
Feb 
Feb 
Dee 


81g Dec 


ll'y Jan 
167'2 Jan 
57. July 
Jan 


7373 June 
25s Sept 
481 Oct 
Oct 


Jan 


134!2 Aug 


14 Jan 
44 Jan 
1llily Dee 
71%. Sept 
128 Feb 
27!2 July 
67 Aug 
86%, July 
14 Sept 








*6s series B extended to 1946]j 


*Denosit receip' 


Curtis Publishing Co Oe deb__.1955/A O 


D 


Payton P & L Ist mtge 38._..1970 
Dayton Union Ry 3s ser B__.1965 
Del & Hudson Ist & ref 4s 
Del Power & Light Ist 4 44s - -. - - yeh 
Ist & rei 4448 
lst mortgage 4%4s-_....-.-.-- 1988 
t§*Den & R G Ist cons g 4s _ ___ 1936 
§*Consol gold 44s 36 


?*Deny & RG W gen 5s__.Aug 1955 
*Assented (subj to plan) - - _ 
*Ref & impt 5s ser B__Apr 1978 
t*Des M & Ft Dodge 4s etfs. _1935 
t*Des Plains Val Ist gu 4 4s___1947 
Detroit Edison 4s ser F 1965 
Gen & ref mtge 3 4s ser G. _ _ 1966 
Gen & ref 3sser H 19 


Detroit & Mac Ist lien g 4s_--- ioe 
*Second gold 48___.----.-- 
Detroit Term & Tunnel 4 4s - - - 1981 
Dow Chemical deb 2 48 1950 
Dul Miss & Ir Range Ry 3 4s. . 1962 
t§*Dul Sou Shore & Atl g 5s_ ._ 1937 
Duquesne Light Ist M 3 4s-.-...1965 


E 


East Ry Minn Nor Div ist 48_.1948 
Kast Tenn Va & Ga Div Ist 58.1956 
Ed El Il (N Y) Ist cons g 5s_._1995 
Elec Auto-Lite 2s debs . - ...-1950 
Elgin Joliet & East Ry 34s-....1970 
El Paso & S W ist 5s 1965 

5s stamped __.........-..-1965 


Erie Railroad Co— 
lst cons M 4%4s series A-.-.1957 
Ist cons.M 4s series B 995 
*Gen mtge inc 4 4s series A_2015 
°N Y & Erie RR ext Ist 4s. ..1947 
Ohio Div Ist mtge 34s 1971 


F 


Fairbanks Morse deb 48 1956 
Firestone Tire & Rub 3s deb... .1961 
t*Florida Cent & Pennin 5s... .1943 
tFlorida East Coast Ist 4 4s-..1959 

*ist & ref Saseries A 1974 


tFonda Johns & Glover vee 
§° 2 2-48 (Proof of claim) 
*Certificates of deposit 


Food Machiaery Corp 38 debs. 1956) J 


Francisco Sugar coll trust 68. . . 1956 


G 


Gas & FE! of Berg Co cons g 5s. _1949 


: Gen Stee] Castings 544s w w.-1949 
& AlaR 


5s._.Oct 11945 


, Ba cy mgr tan ey ea 
- Goodrich (B F) Ist 448 
Hosiery 


deb 58 ww... 


Gotham 
Gouy & Oswegatchie Ist 5s-- . -194 
Grays Point Term Ist gu 5s - . . 1947 


Great Northern 4 


*Green Bay & West deb ctfs A 
*Debentures ctfs B 
Gulf Mob & Nor Ist 54s B-.. onan 


Guif Mobile & Ohio 4s ser B-.._ 1978 
*Gen mtge inc 5s ser A 20 
Gulf & Ship Island RR— 
lst & ref Term aa epee.- - ieee 
Gulf States Steels f 4s 1961 
Gulf States Util 34s ser D~..-..1969 


H 


Hocking Val Ist cons g 44s... ._ 1999 
Hoe (R) Co Ist mtge-_-..---.- ..1944 
$§*Housatonic Ry cons g 5s_ .. 1937 
Houston Oil 44s debs 

Hudson Coal Ists f 5s ser A....1962 
Hudson Co Gas Ist g 5s... ...-1949 


cEPECR We 
SerOmaO>>® eunucZda 


ww Sn Zo 


hhESGpe 
COndaso 


Zess8 
PA 





>= 
e 
oc 


SSS 


=e 
Za 


oo 
1 
aK KEKE 


BUins BERESE 


SRKRES 





Hudson & Manhat Ist 5s A - - . .1957 


165 Mar 27 
*Adj income 5s Feb1957 


1812 Feb 25 


24 Jan 3 
30 Feb 20 
95g Jan 2 
125g Feb 19 
20 Feb 10 
37 Jan 2 
3512 Mar 13 
273 Maz 27 
15 Mari3 
1214 Mar 12 
130 Mar 26 
1412 Mar 16 
654, Mar 16 


175 Jan 6 
19 Feb 5 21 June 


32% Feb 4 30. Jan I 
‘34 Jan21 3744, Jan 

10% Mar 25 
15!g Jan 3 
2412 Jan 6 


P=ESEEDS 
Or zozzou 


d 
Lily Tulip Cup Corp._..No par 
Lima Locomotive Wks_No par 
Lion Oi! Refining Co_..No par 
Liquid Carbonic Corp..No par 
Lockheed Aircraft Corp 


Lone Star Cement Corp No par 
Long Bell Lumber A...No par 


Illinois Bell Telep 2%(s ser A...1981 
Illinois Central RR— 
4114 Jan 27 Ist gold 4s 
4212 lst gold 34s 
4\4 Dec Dec Extended Ist gold 3 4s 
18% Ist gold 3s sterling 
154 Collateral trust gold 4s 
149 Refunding 4s 
1814 Purchased lines 3 4s 


761 
- Collateral trust gold 4s. -...- i 
rpms} 5s 


Cairo Sriaee gold 4s 50 
Litehfield Div Ist gold 3s __._1951 
Louisv Div & Term g sheheaee 
Omaha Div Ist gold 3s 1951 
St Louis Div & Term g 3s__..1951 
Gold 3 ¥s 195 
Springfield Div ist g 34s_-..1951 
Western Lines Ist g 4s 195 


Ill Cent and Chic St L & N O— 
Joint lst ref 5s series A 
lst & ref 4 4s series C 
Ind Ill & Iowa ist g 4s 
t*Ind & Louisville Ist gu 4s ._ .. 1956 
Ind Union Ry 3 4s series B - - . .1986 
Inland Steel ist mtge 3s ser F..1961 
Inspiration Cons Copper 4s - . . 1952 
Interlake Iron vonv deb 4s... ..1947 


7% preterred 
Louisville Gas & El A-..No par 
Louisville & Nashville. ...100 


M 


18 Mar27 
129 Jan 9 
2873 Mar 12 
21812 Mar 12 


2314 


See “ZeeERSoS SC 
Bec henSrSae cZOmOcn « 


ac 
Macy (R H) Co Inc...No par 
Madison Sq Garden...No = 





47% 

78 
20% 27% 
108% 108% 


Shirt “ 
Maracaibo Oil Exploration ---. 


Marine Midland Corp 
61g Gis| 5% Market St Ry 6% pr pret. 100 

1014 10\41 *10 Marshall Field & 

23! 231g, 222 
45, 455 4%) *41y 

25l2 25 251g 


*22 22%; 22 Master Elec Co 
Mathieson Alkali Wks .No i 


4! *23% 24 23%, 24 2353 24 
i*163 «169 1*163 169 ,*163 7% preferred 1 165 


10}2 
23l2 
4 


5g 
*25l2 
*22 


pha ESSSS 
OoOmaucdd 


99% 101 





























2312 Mar 19 
Mar 16 


2912 Jan 6 
176 Jani13 























24 | 23%, 238 
166 |*163 169 |*163 189 





For feotnotes see page 1293. 





For footnotes see page 1292. 
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NEW YORK BOND RECORD 


NEW YORK STOCK RECORD 





Friday Week's 
Last Range or 
Sale Friday's 
Bid & Asked 


Low 
18% 
1% 
16% 

17 

24 
104% 
104% 


Range 
Stnce 


BONDS 
N. Y. STOCK EXCHANGE J 
an. 


Week Ended March 27 


Railroad & Indus. Cos. (Con. y 

ae | nter-Great Nor Ist.6s ser A_1952 

*Adjustment 6s ser A__ _ July 4 
*ist 5s series 19 


: Interest 
| Period 








a | 


Internat Hydro E! deb 6s 
Internat Paper 5s scr A & B___.1947 
Ref s f 6s series A 1955 


Int Rys Cent Amer Ist 5s B___. 1972 
Ist lien & ref 6 4s 94 
Int Telep & Teleg deb g 44s_- ey 

Debentures 5s 19. 


sz <3 


92% 
97% 
49% 
52 

1 


99 os 
Oe 
FRRK KCKRK KX 


~_ 
weeee eSEeee 
nPorZ maeOucde 


J 


James Frankl & Clear Ist 4s__ 1959 
Jones & Laughlin Steel 3(s___1961 


K 


Kanawha & Mich Ist gu g 48__1990 
+§3K C Ft 8 & M Ry ref g 48_ 1936 
*Certificates of deposit 
Kansas City Sou Ist gold pcp = 
Ref & impt 5s 
Kansas City Term Ist 4s 


Kentucky Central gold 4s 
Kentucky & Ind Term 4s -_._1961 
Ss ped 1961 


i~I) 


40 
37% 
} 


; >> 
t 


6734 
108% 110 
111% 111% 


44s ung teed 
Kings County El L & P 6s 
Kings Co Lighting Ist 5s 
Ist & ref 6 4s 


LOW AND HIGH SALE PRICES 








Monday 
Mar. 23 


Tuesday 
Mar. 24 


Wednesday 
Mar. 


25 


Thursday 
Mar. 


26. | 


Friday 
Mar. 27 


Sales 
for 
the 

Week 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range Since Jan. 1 
On Basis of 100-Share Lots 


Range for Previous 
Year (1941) 








Luwest 


Highest 


Lowest 


Highest 








* 103!e 
*6 
*93 


6 
*76 
*65 
*25 

Bly 

26! 


*221, 
*25 
*5% 
*12t6 
#1815 
*£8 
40% 


$ per share 
36 le 
*1to 
*165, 
89 
*Olg 
11, 
*93 
154 


7 
#2814 


121o 
*1031e 
*6 


*93 


*65 
*25 


$ per share 
B5t2 35% 
15g 1g 
17 17 
"89 95 
9g - Dlg 
11a 114, 
*93 1015, 
*15% 16 
*63, = 7i, 
281, 29 


125, 


af * 10312 


61s 
*93 
67 
77 
*65 
25% 
55g 


$ per share 


35 
Its 
17 
89 
Oly 
*i lag 
*95 
*153, 
*63, 
281s 


35% 
Ito 
17 
89 
Oy 
11% 
10 15g 
16 
74 
287 


12%, 

10612 

6le 
100 


35 
*1lo 
1712 

*89 
9'4 
*1ll, 

*95 
1558 
+63, 
287% 


123, 
+1043. 
*6lg 
*95 
*$le 
*76le 
*66 
*24 
5le 
261, 


$ per share 


35 
15, 
171s 

90 
Ol, 
113 
1015, 
155, 
74 
287% 
1219 

103 
6 le 


f Se 


$ per share 
*35 35 

Ile Ile 
19 
90 

5g 

114% 

1015. 

15l2 

74 

2812 


Shares 
809 
400 
300 

30 


300 
500 


Par 
May oe > gay Stores... _.10 


$6 Ist cum pref 
McCall Corp 


» 1 
McGraw-Hill Pub Co_.No par 
McIntyre Porcupine Mines-..5 


McKesson & Robbins Inc. _18 
54% preferred __..__...100 
McLellan Stores Co 


Mead Corp 


$5.50 pref ser B w w_No par 
Melville Shoe Corp_... - payer 
Mengel Co (The) 

5% eonv Ist pref 


Merch & Min Trans Co_No par 
Mesta Machine Co 5 
Miami Copper 5 
Mid-Continent Petroleum __10 
Midland Steel Prod....No par 
8% cum Ist pref 1 
Minn-Honeywell Regu_No par 
4% conv pref series B_. _100 
Minn Moline Power Impl__.1 
$6.50 preferred 


Mission Corp 

Mo-Kan-Texas RR___ "No par 
7% Preferred series A___ 100 
Mohawk Carpet Mills 20 

Monsanto Chemical Co____10 


i01l1lz Mar 12 


104!g Mar 10 


103!2 Jan 19 


S$ per share 
35 Mar25 
1g Jan 5 
16 Jan 30 
89. Mar 5 
9 Mar 6 
11g Mar 20 





141g Jan 2 
6'e Jan 3 
28\, Mar 24 
9% Jan 2 
6 Mar 6 
9712 Mar 27 


21% Mar 6 
25 Mar 27 
5'2Mar 6 
12'g Mar 12 
18!g Mar 12 
97 Mar27 
35!g Jan 2 


2 Jan 2 
607s Jan 8 


95g Mar 16 
16 Jan 2 
14g Jan 2 
12\4 Feb 27 
68's Mar 11 


101 
1064 Feb 1b 


$ per share 
4612 Jan 7 

15g Feb 2 
1s Mar 6 
90's Jan 28 
10's Jan 6 
14 Jan 6 
108, Jan 6 
17's Jan 13 

8 Feb 28 
32% Jan 19 


12%, Mar 23 
108% Jan 30 
7\4 Jan 14 
108 Jan 5 
7's Feb 4 
77 Mar 24 
72 Feb 3 
32 Jan 2 
57, Mar 23 
267%, Mar 24 


2912 Jan 15 
30te Jan 16 

7's Jan 14 
16 Jan 5 
23'4 Jan 14 
Feb 5 
4212 Mar 26 


3's Jan 13 
67 Mar 4 


12 Jan 
% Ja \2' 

2%, Feb 37 

13% Jan 2 


$ per share 
40's Dec 
1 Dee 
15% Dee 
90 


s 

124% 
10353 Feb 
> Dec 
26's Dec 


944 Dec 
103 
5 


% Dee 
10llg Apr 
5 Dee 
70! Mar 
54 Dee 
2714 May 


'$ per share 
5654 


Sept 

2% Jan 

28 Apr 
107 Jan 
1412 May 
16 Aug 
10973 Nov 
25'2 Jan 
9's July 

374, Sept 


154 Sept 
110 Nov 


45!2 Jan 
112 Oct 
4; Jan 
79% July 


1512 Oct | 


5 


, 


Jan 
17% Feb 10 
119 Mar 16 
110% Jan 6 
10512 Mar 18 
287s Jan 27 


Koppers Co Ist mtge 34s _ - - _1961 
Kresge Foundation 3% notes-__ 1960 
t*Kreuger & Toll 5s ctfs 1959 


1121, Mar 24 
116 Mar26 
106', Mar 18 
10419 Mar 16 
123% Mar 13 


$4.50 preferred No par 
Preferred series B_..No par 
$4 preferred series C_No par 
$4 pref series C (stod) No par 
Montg Ward & Co Inc_No par 


EEECCPoacKe 
MMMWGOCGaa, wad 


L 


§*Laclede Gas Lt ref & ext 5s_ — 
Ref & ext mtge 5s 
Coll & ref 54s series C 
Coll & ref 54s series D 
Coll tr 68 series A 
Coll tr 68 series B 

Lake Erie & Western RR— 
5s extended at 3% to 1 

Lake Sh & Mich Sou g 3 4s ___1997 
3 48 registered 199 


~ 
S\o Se tha 
Co. pm» mappod 


Lautaro Nitrate Co Ltd— 
*ist mtge income reg 
Lehigh Coal & Navsf4%s A_- 
Cons sink fund 4s ser C- 
Lehigh & New Eng RR 4s A__1965 
Lehigh & N Y Ist gu g 4s 
Lehigh Valley Coal Co— 
5s stamped 
lst & tefsf 5s 
5s stamped 


g 


5s stamped 
Leh Val Harbor Term gu 5s...1954 
Lehigh Valley N Y 4348 ext... 1950 
—- Valley RR— 

4s stamped 

4s registered 


44s stamped modified 
4 }os8 registered 
58 stamped 
Leh Val Term Ry ext 5s 
Lex & East ist 50-yr 5s gu... 1965 
Libby McNeil & Libby 4s 955) 
Liggett & Myers Tobacco 7s... oane 


2003 
2003 


*Long Doek Co i rome to. _..1950 

Long Island unified 4s... ~~ -~1949 
Guar ret weld OTTER «ae ~-.1949 
4s stam 


195 
Louisiana & Ark ist 5s ser A - . 1969 
Louisville Gas & Elec 3s. - - . 1966 
Lou & Jeff Bridge Co gu 4s . . .. 1945 


Louisville & Nashville RR— 


SZ > eEE> Ze>cae 
DeuehyOnnncS Z>aouOs 


105 105% 





104% 
98 
93'4 
86 4 

104% 


lst & ref 414s series C 


ist & ref 348 series E 

Unit mtge 3 4s ser A ext _ ._ . 1950 
Unit mtge 4s ser B ext 1960 
Paducah & Mem Div 4s. ...1946 
St Louis Div 2d gold 3s 


Mob & Montg Ist g 4%4s-__..1945 
South Ry joint monon 4s. _.. 1952 
Atl Kuox & Cine Div 48. ...1955 


M 


Maine Central RR 4s ser A....1945 

Gen mtge 48 series A 1960 
Manati Sugar 48 s f_.__. Feb 1 1957 
Manila Elec RR & Lts f 58. __ 1953 
Manila RR (South Lines) 4s-_._1959 
t$*Man G B & N W Ist 348_.1941 
Marion Steam Shovels f 6s... .1947 


Eee hee 
Zum wmPutsOCOod 


R“< 


86 884 
108% 111% 


854 
47 55% 
43% 53% 


Stamped 
§*Market St. Ry 7s ser A_- Apr 1940) 
(Stamped mod) ext 5s 1945 


MeCrory Stores deb3_.-... 1955 
MeKesson & Robbing 3 4s --- . 1956 
.Mead Corp Ist mtge 44s 1955 
Metrop Ed Ist 44s series D. --1968 
Metrop Wat Sew & D 5 4s. --- 1950 
t$*Met W Side El (Chic) 48 - - 21938 


Michigan Central— 
es 34s 
Ist g 
Ref. & impt 4 4sserles € - -. 21978 


GOmeSREESS 
POcaro SPOOnZHzZSD 


Michiga 

t$°Mid of NJ Istext 5s 

t§°Mil & No Ist ext 4\%s 
*gCon ext 4s 

t°Mil Spat & N W Ist gu 4s- -1947 

if Milw & State Line Ist 3 }4s.1941 
Minn & St Louis 5s ctfs 1934 
*1st & ref gold 4s 1 
*Ref & ext 50-yt 5s. ser A... .1962 


yw 


1§°M StP &8S Mamet ease "38 
§* ist cons 5s 
gist cons 5s gu as to ind 
lst & fae 6s series A 
25-year 54s 
ist & ret 5 14s series B 


SOOS Hee 
Reakse 
KKK KKK 


— 
ws 





OzZs=essaz SEZ 
GOL eeosZuansorn & Zee 


RRKKKK KKK 




















For footnotes see page 1293. 





Pig 


3g 22> 
10% 
28 le 
8ly 
15ly 
47s 
13% 
5ly 
l4ty 

2 110 
2 117, 


57 ty 


2|*104 


+43y 
137 
Q 
14 
*4 7a 
5B3, 
201 
#14 


62 


1312 
*135 
*120 

172 

*32 
17g 

48 

Sle 
#1312 
*56 


“67 
#234 
7 


61g 

133, 

*72\e 
*32 


2644 
*Rlo 


22ie 
*1091,4 
*271, 
Rig 
*145, 
47), 
*121e 
+434 
*133,4 
*10Ale 
#10712 


*53l4 
Lig 
#316 


2578 





74 
20%, 
4le 
72 
312 
12 
140 


534 
56g 
22 
50 


207% 
#43, 
*70 
+278 
*Liig 
*132 
+55 
*54 
*20 


Eee. 2 


*2012 20% 
160 160 
11Ols 

7 

442 | 


7 
21 
43x 
72 
3 
I2Ig 
142 
Hay 
557g 
22 
50 


*133 


*54 
*20 
*45 
*115 





45lg 4512 





4512 452 


al . 57g 
*101 


#22, 


ie. .. 


23, 
47 
23 
17 
3% 
61g 


434 
*221° ° 
163, 
*Zle 
61x 


30 
“174 
33 
2 
_ 48 
ble 
13t2 
57° 7 
67 


3 

7 
6" 
133 

75 

35 
10912 
2658 
87s 


F 22%, 
10914 
28 

Bly 
1514 
483, 
1214 

5%, 

2 14le 

2, lO 

2 1174 


+531, 


571s 


134 


153 

110 

« 67 
_44le 
42 


212 
*95 


1101s 

73, 
45 

4212] 


1212 


; M14. 91s 
“#3712 39 
lig 


Sle Ble 


7's 


_ 214). 


4\4 


8 
1321, 133 


53, BM 
*53, Shi, 
*20 Qi, 
*45 50 


614) - 
1041 


1ig{ - 
24Jg) + *3 


55le 
66le 


#27 
634 

* 
*13le 


*721o ‘ 


*32 
*104 
2614 


8% . 


2215 
*109 
274, 


8 
*145, 
47% 

12 
+434 
I4lo 
*1041ly 
#10712 


*53l, 
ss) 


*1lp 


hie 


*1321, 


55s. 

55le 
*20 
*45 
*115 





45% 46 


*46 10 





F53le 
*65 


3 
634 
612 
*1316 
“*7 23, 

34 

2 *104 

25 

9 


o| | 221 
91s] #109 
28 | 28 


8 
*145g 
4714 

11%, 
#434 


143 
*104le 
4] *10712 


*53l4 
713 
15g 
#346 
26!2 
#2019 
143 
4 1012 
634 
4412 
43 


12 
*06!lo 
57g 
*10 12 
, Bs 
| 3712 
*1lg 

*22 
*8l2 


7. 
*20%% 
*41g 
*70 
, “Bis 
11%, 
#13214 


5le 
54ly 
*20 
*45 
w115 
463, 


7h 

2)l2 

4g 
70 


33, 
121g 
135 


53 
55le 
21 
50 





“4719! 





28 
8lx 

15 
47\4 
114% 
54 
143, 

110 
L174 


534 
55 
214 
50 


46 le 





*10715 


*1 1012 


#13214 


*115 


*5314 
76 
Ils 
*"16 
261, 
*2012 

1443, 


634 
44%, 


21 
4g 

*70 
*Zig 

*12 


5le 
*52 
*20 
*45 


547, 
214 
50 


4615 





4614 





2,100 


Morrell (J) & Co 


Morris & Essex 50 
Motor Products Corp..No par 
Motor Wheel Corp 5 
Mueller Brass | Co 


$7 preferred 
Munsingwear Ine 
airypay Co (GC) 
5% preferred 
Murray Corp of America. .10 
Myers (F E) & Bro_...No par 


N 


Nabco Liquidating Co_ No me 
Nash-Kelvinator Corp 
Nashv Chatt & St Louis_ “160 
National Acme Co 
Nat Automotive Fibres Inc_ 4 
6% conv preferred 
National Aviation Corp 
National Biscuit Co 
7% preferred 


Nat Bond & Share Corp No par 
National Can Corp. ._-_.-- lo 
Nat Cash Register_...No par 
National Cylinder Gas Co_..1 
Nat Dairy Products_-._No par 
Nationai Dept Stores_.No par 

6% preferred 10 
Nat Distillers Prod___.No par 
Nat Enam & Stamping_No par 
National Gypsum Co 1 

$4.50 conv preferred_No par 


National Lead Co 
7% preferred A 


Nat Mall & St'l Cast Co No par 

Nationa! Oil Products Co - . 4 

National Power & Lt__No par 

Nationa) Steel Corp 25 

National Supply (The) Pa__1 
$2 conv preferred 40 
5%% prior preferred _ _ _100 
6% prior preferred 


National Tea Co 
Natomas Co 


Neisner Bros Inc 
4% % conv seriai pref. __ 
Newberry Co (J J)_.._.No par 
5% pret series A 00 
Newmont Mining Corp-_-_-. | 
Newport Lndustries 


N’ port News Ship & Dr Dock 1 

$5 conv preferred__..No par 
New York Air Brake... No par 
New York Central__..No par 
N Y Chic & St Louis Co. __100 

6% preferred series A___100 
N Y C Omnibus — -No par 
New York Dock 


NY&«& Harlem RR Co 
10% non-cum pref 


N Y Lack & West Ry Co__100 
IN Y NH & Hartford. -_-.100 
Conv preferred 100 
tN Y Ontario & Western. 100 
N Y Shipbldg Corp partstk-_-.1 
Noblitt-Sparks Indus Inc_-_-_5 
Norfolk & Western Ry---_.100 
Adjust 4% preferred__ -_.100 
North American Co-.-_-_-_.10 
6% preferred series 
5% preferred series 


North American Aviation-.-_1 
Northern Central Ry Co___50 
Northern Pacific Ry 100 
NorStates Pow $5 pref_No par 
Northwest Air Lines... No par 
Northwestern Telegraph __ 50 
7 Tire & Rubber No om 


Preferred 
Norwich Pharmacal Co-.2.50 


Ohio Oil Co 

Oliver Farm Equip 

Omnibus Corp (The) 
8% preferred A 

Oppenheim Cvullins 


6% preferred 
Otis Steel Co 


$5.50 conv Ist pref__No par 
Outboard Marine & et ae 
Co 


108 Jan 26 


71612 Feb 10 


132 Mar 20 





Preferred v0}. 
Owens-Illinois Glass Co.12.50 


37 Janl5 


224g Jan 2 
6144 Jan 2 
10 Mar 3 
23 Janil4 
25g Jan 3 
50 Jan 2 
lllte Jan 7 
55 Mar 24 


4%, Jan 2 
31 Mar27 


1% Jan 6 
3% Jan 2 
17 Jan 2 


213%, Mar 16 
159 Mar 7 


12% Mar 16 
3% Jan 2 
1L Jan 2 
8te Jan 2 
13 Marll 
453 Jan 9 
873 Jan 7 
20 Jan 2 
141, Mar 17 
4lg Jan 2 
60 Jan 2 


1212 Mar 10 
16212 Jan 13 
129 Marl7 

15% Feb 10 

32 Marl0 

13, Mar 11 

47%Mar 7 

5 Marll 

13. Mar 27 

5512 Mar 25 

653, Mar 27 





2% Jan 14 
63; Mar 25 
53, Ma 7 
ll 
71 


104 
25 
8'g Jan 2 


21 Mar 7 
10712 Jan 2 
273, Mar 25 

773 Jan 2 
1444 Jan 2 
42 Jan 7 
10%, Jan 2 

43, Mar 27 
1312 Mar 17 
1075g Feb 5 
109 Feb18 


45 Jan 2 
535 Jan 3 

5g Jan 2 

lg Jan 14 
25 Feb 10 
2012 Feb 19 
143 Mar 26 
108 Mar 10 
6%, Mar 25 
43 Marl3 
42 Mar 23 


1llg Feb 11 
96° Jan 31 
412 Jan 2 
104 Mar 13 
85s Mar 26 
35 Jan 7 
i Jan20 
20 Feb 18 
8i2Mar 9 


61 Mar 11 


11l!gMar 12 
4% Jan 2 


45's Mar 10 





~ "44g Mar 12 


421g Mar 12 


293, Mar 25 

73g Jan 25 
12, Jan 30 
2553 Jan 20 

34 Jan 20 
63 Feb 4 
13's Mar 2 
69% Jan 6 
11112 Mar17 

55g Jan 20 
39%g Feb 7| 





2% Mar 13, 
473 Jan 26 
2412 Feb 5 
18 Jan 5 
3% Feb 5 
6% Jan 30| 
8g Jan 6 
16 Jan19 
166!2 Jan 14 


15 Feb 6 
Sle Jan 26 
1414 Mar 
91g Jan 17 

14%, Jan 7 
5% Jan 14 
91g Jan 24 

23% Jan 28 

161, Mar 26 
45g Jan 3 

72 Mar 5 


1614, Jan 12 
168 Jan 29 
146 Jan 7, 
17% Mar 17! 
35 Jan 20; 
3's Jan 5| 

5312 Feb 5 
6le Jan 28 

16% Feb 25 
63 Feb 6 
70 Feb 5 
5 


3, Jan 
91g Feb 6 


7 Jan 2 
1412 Feb 27 
75 Mar 2 
35 Jani4 

109 Jan 30 
3012 Feb 16 
114g Jan 12 


25l2 Jan 2 
109!2 Jan 9 
321, Feb 5! 
10 Jan 27! 
17's eb 6 
51 Feb 6) 
157g Jan 12} 

6 Jan 23! 
15!2 Feb 5 
110 Feb 6 
109 Feb 18 


54 Jan 26 
3, Jan 27 
212 Jan 27 
14 Mar Il 
30%, Jan 2 
23%, Jan 7 
192 Janl4 
115 Janl6 
105g Jan 5 
525° Jan 26 
53 Jan27 


14 Jan 6 
96 Jan 31 

7 Jan27 
108!2 Jan 19 
li's Jan 28 
38 Mar 2 

2 Feb 26) 
25 Feb 26 
10'4 Jan 6 


814 Jan 26 
21's Mar 25 
6l2 Jan 12 
79 Jan 9 
35g Jan 28 
13%3 Jan 28 
142 Jan 2 


614 Jan 9 
6i Feb 9 
22% Feb 6 
451, Mar 10 

















7412 Sept 
112. Feb 
84 Jan 
5lig Jan 


171g Jan 


934 Apr. 
1433 July 


ll Jan 
163, Sept 

8 Sept 
101g Sept 
2512 Sept 
207%, Sept 
853 Jan 
93% Jan 


1914 Sept 
176 


TBs Sept 


5 Feb 
Illg Oct 
9% Apr 
17 July 


11% Aug 


27%; Jan 
116 July 
45 Jan 
154 Jan 
18%, Aug 
47'4 Aug 
24'4 Jan 

8 Sept 
18 Oct 
112. Jan 
115 


60 Aug 
‘6 Oct 





For footnotes see page 1292. 











Monday, March 30, 1942 


NEW YORK BOND RECORD 


Friday 
Last 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








Week's 

Range or = 

Friday's $5 
Bid & Asked) q 


BONDS Range 
N. Y. STOCK EXCHANGE 


Week Ended March 27 
Hitgh| Nc. 


Railroad & Indus. cng) Low 
2¢Mo-Il Rit Ist s9 series A... 1909 100 | 97 100 | 41 
Mo Kan & Tex Ist gold 4s ____1990 42%, 40% 43 | 467 


Missouri-K ansas-Texas RR— 
Prior lien 5s series A 38% 
40-year 4s series B 1962 32 
Prior lien 44s series D 33 4% 
*Cum adjust 5s ser A___Jan 1967 17% 


Missouri Pacific RR Co— 
*ist & ref 5s series A 
*Certificates of deposit 
*General 4s 
*ist & ref 5s series F 


Range for Previous 
Year (1941) 


Highest 
$ per share\$ per share 


Range Since Jan. 1 
On Basis of 100-Share Lots 


Lowest | Highest 
$ per share : 


LOW AND HIGH SALE PRICES Sales 


Monday Wednesday Thursday { 
Mar. 23 Mar. 25 ! 


Mar. 26 } 
$ per share 


Sale 
Price 














Frida’ 
Mar. 27 


$ per share 


Lowest 


Saturday Tuesday 
Mar. 21 Mar. 24 


Sper share 











~ $ per share 


$ per share | $ per share $ per share 


647 
172 
665 


35% 
29% 
30% 
15% 


39% 
32% 
34% 
17% 


123, Sept 
1% Apr 7% Nov 
10 May] 25% Noy 
4\4 155g Nov 
6%3 Dee} 11. Jan 
174 287, Jan 
251, Mar 26 40- Jan 
13% Jan 3) 18's ‘Feb 25 19% 

84 Mar20) 101. Jan 2 126 

138 Mar 23) 148% Jan 19 163 - 


63, Mar 27 
4% Jan 2 
18 Jan 2l 


8% Jan 27 
64% Feb 3 
21 Feb 3 


*Tle. 7% ° 2 2 7 «7% 7 7 634 7\4 Apr 
"54. Sle 2 Sig Bly 5ty Sls} *5ls 
*19 *18lg 20t2 *IR% 2Ote) *18's 
*11 *101o 113, 16% 1084] 105s 
9's ee *9i2 9%) 94 
1712 2} 18 17¥2 17%] 174 
*26 25le 25lo] *25's 
17 *17\g 171g 16le 
84 84 | R4ig] *831e 
*130 138 ]*128 


33% 
. ; 31% 
4 3% 4 
31 31 33% 

30% 32 


31%) 31 
31% 


' 
i 
‘ 


= 
> 


RE 
Dm: 


6% pre 


' 
' 


*831lo 
*138 141 


lle llg 
*5ig. Sle 
2'3 

147, 

Sly 


13, 
*5lg 
2 
13\4 
*714 
Il, 
*22 
*80 
143, 


+22 
*8N 95 


Ilo 
5lg 
Zt 
134% 
8ly 
lls 
2354 


141, 144% 


#] 3g 
- 


1 24 
*734 
Ile 
*23 
*80 
13% 


Pacific Tin Consol’ d Gorp -.-1 
Pacific Western Oil Corp- -_10 
Packard Motor Car....No par 
Pan American Airways Corp_5 
Pan-Amer Petrol & Transp- 


Paraffine Cos Inc 
4% conv preterred 
Paramount Pictures Inc 


1\,Mar 6 
5ig Jan 2 
1% Jan 2 
1253 Mar 27 
7% Mar 6 
1 Jan 2 
22 Mar 6 
90 Mar 6 
135g Mar 16 


100 Jan 27 


2% Jan 8 
5%-Jan § 
2le Jan 6 
1733 Jan 20 
853 Jan 9 
15g Jan 27 
26 Feb 2 


15%3 Feb 5 


*Ist & ref 5s series G 
*Certificates of deposit 
*Conv gold 5s 


*ist duref g 5s series H_____1980). 


*Certificates of deposit 
*ist & ref 5s series I 
*Certificates of deposit 


§*Mo Pac 3d 7s ext at 4% July '38 
Moh’'k & Malone Ist gu g 48.__1991 


Zz: =: 


31 

32 
1% 
31% 
32% 
31% 
*30\% 


&5 
53% 


33% 
33 


1% 
334 
32% 
33% 
32 4 


85% 
54 


31% 


8614 
54 


104%, Mar 26 


17 Jan 2 
I's Jan 2 
23 Mar 27 

15!e var 20} 
516 Mar 4 

13% Jan 2 
4612 Mar 27 
611, Mar 12 
17 Mar 24 


6% ist preferred 114'g Feb § , oa 
s 
Park & Tiiford Inc 
Park Utah Consol Mines- soa 
Parke Davis & Co....No par 
Parker Rust Proof Co-_-- 2.50 
Parmelee Transport'n_.No par 
Patino Mines & Enterprises _ 10 
Penick & Ford No par) 
Penney (J C) Co 
Penn Coal & Coke Corp. -.-..10 


Penn-Dixie Cement...No par 
$7 conv prefser A_._No par 
Penn Gl Sand Corp-. -- No par 
5% preterred 1 
Pennsylvania RR 
Peoples Drug Stcres inc 
PeopleseGL& CC =: 100 
{Peoria & Eastern Ry Co-_-100 
Pepsi-Cola Co 1 


1 1044, 104441*100 
06 Oe eee Monogahela Ry 3\s ser B__._1966 104% 104% 
Monogahela W Penn Pub Ser— 
lst mtge 4 44s 1 
6 debentures 
Montana Power Ist & ref 3%48_ 1966 


Montreal Tramways 5s ext....1951 


*101 


*15 2 : 2} *15 *15 18l6 
*1lo ‘* *1 4g Ilo 
*24% 2434 24 
*167% 167 *16% 

516 be *5i6 *5i6 

18 s 5g] *177%, *177s 
*47lo 2 9 ¢ 47\4 *46 lo 

64 2 6 H3l2 65 6415 6 *H Ale 

#144 2 : *1% «4 2 


*} 3g 
*36 
*124 
*100 


110% 
110% , 1iass 
105% 106 
84% |__- 83 


43% 43% 


109%4| 10934 109% 
110 
104% 


*82 


30% 


1 Jan 
l4l2 Dee 
5414 Sept 
891, Sept 

3%, Aug 





105% 


Morris & Essex Ist gu 3 4s _ ._.2000 42%| 42% 
Constr M 5s series A ......-. 1955 45%} 45 46% 464 
Constr M 4s series B 40%) 40% 42% 42'¢ 

Mountain States T & T 34s-.- 107%| 107% 107% 4 108% 

Mutual Fuel Gas Ist gu 5s____1947/! i 112 112 L12 


N 


Nash Chatt & St L 4s ser A.._1978 
Nat Dairy Prod 34s debs_---- 1960 
Nat Distillers Prod 3 44s _ -._._. 1949)! 
National Steel Ist mtge 3s _-__ .. 1965). 


oOooownn 


Feb 


llg Jan 2 
38!2 Jan 2 
13. Jan 3 


Jan 21 3'g Jan 
Jan 2" 52% July 
131g Feb 19 171, Aug 
110612 Mar 12) 10812 Feb 27 11212 Mar 
18% Jan 2) 24ig Jan 30 25'4 Apr 
5} 19 Maer 5) 231, Jan 6 25 Aug 
38 Mar 26) 46%-Jam 5 54 Sept 
7g Jan 3 lle Jan 5 23g Aug 
15‘ Mar 6 21 Jan 3 B01, July 
5% Mar 27 7l2 Jan 24 11!g May 
2 45 Marl4). 513,-Feb 7 60%, July 
241;) *2. 5% preferred 23'4 Jan 2) 297%, Jan 24 38 May 


Pet Milk Co--- y 23 Mar23) 271, 
Petroleum Corp of Amer_- 5 Mar 24 6 

Pfeiffer Brewing Co___No par 5 Mar 9 
Phelps-Dodge Corp__--.--.25) 27!2 Mar 12 


Philadelphia Co 6% pret_- _50| 3! Mar 26 
$6 preferred 57. -Mar 27 7634 Jan 30) 69 91 July 


Philco Corp 8% Msr 7) 10% Jan 7 12% Jan 
Fhilip Morris & Co Ltd__..10| 55% Marll) 75 Jan 6 897%, Sept 
Preferred 4% % series...100| 104%g Feb 13) 10712 Mar 23 110% Dee 


*1 le *1 3g 
*36 *36 le 
r12\y 2 *1215 

*100 107 *100 

22 2. 2% 221. 22 21% 
*20 20l2 2 4 20'4 *20 
*38le 39 : 3812 38%) 38 

*1ly lle *1 14 *11y 

a 16% 1634 167s 

6 *5ig ‘ 57, = 57g Pere Marquette Ry Co-- -- 
oasis 46 2 5le y ‘ 46 } *45l0 46 5% prior preferred 
24% 24's) 3 y 25's 209% 25's 








674% 68%} 15| 67 

104% 105%| 157) 103% 

102 51} 1014s 

103 7| 102% 
} 





*86 
"115% 
68 be 74 61 
7 146) 
| 


§*Naugatuck RR Ist g 4s _ - ... 1954)! 
Newark Consol Gas cons 5s... 1948 
t*New England RR guar 5s_..1945 

“Cones Gear G6... 22.226 1945 ¢ 67% 


| 11934 











27% Oct 
7% Apr 
6 7% Jan 
32%, Jan 14 35%, Jan 
40le Jan 14 4753 July 


Jan 7 
Jan 13 
Jan & 


*23 «24 : *21lo 2% 2 23 
*5 5% 5 5%; 5 ; *5 f 5 
#53 55g) 53 55g a 5} * 53, 55 53 55g #53, 
2814 28%] 2 2853 2812 2814 ‘ 2814; 27s 
350s 385 3: 35 *30lo 3: : 31 | *30 

*60lo 65 *60!ls — *55 594 53's 5934) 57 
*R7g 9 9 i *9 ¢ 9 *R7g 
63!2 631s) 6314 63% 6334 >» 62 6016 

*107 108'g! 10712 10712 * for *1063g 1101s 5g 11010) 107 — 


5644 
New England Tel & Tel 5s A__1952 118 18 7} 1173 
lst gs 445s series B-- --- 1961): 121 21% 9; 120% 
N J Junction RR guar Ist 48___1986/¥ *75\% 771 
N J Pow & Light Ist 4'4s__...1960 108 107 '( 


New Orleans Great Nor 5s A..1983 : 81 
NO&N E Istref & imp 44s A 1952 x 6 80 


75\% 
Aug 76% 


*7lo 8 
*72le 75 
B4tle 3 453 
*1% 2t2 
*46 49 
16% 16% 
*971'2 118 
*35g. 4 
*31 Bile 
55, «26 
*62 65 


*7 s 
*73 75 

335g 341s 

*13, 2le 
*46 49 


S 
75 
345g 

2le 
49 
1734 

118 

37, 
3lle 

55g 
65 


*7 8 
*73 75 
337% 34 
*13, 2ie 
*45 49 
*17 17% 
*97lo 118 
*33, #4 
*31 32% 
*5leo 5% 
64 


8 *7 


74%, 
34 
212 
49 
174 
2 118 


4 
32 
6 
65 





*73 
337s 
#134 

*46 
17 

*97le 
*35, 
32 
*5 lo 

*62 


Phillips Jones Corp_...No par 
7% preterred 100 

Phillips Petroleum - ...No par 

Phoenix Hosiery 5 
Preferred 

Pilisbury Flour Mills 

Pitts C C & St L RR Co_-_-_100 

Pittsburgh Coal of Pa - - - - = 


6% preferred 
Pitts Coke & [ron Corp_ Ne me 
$5conv preferred__..No par 


614 Jan 6 9 


70 Jan 22 
3253 Mar 16 

1% Feb 25 
45 Jan2l 
15'2 Jan 3 


31 Mar 
54 Jan 
60 Jan 


Jan 27 
78 Jani17 
4153 Jan 2 
2\4 Feb 13 
56 «=Feb13 
18's-Feb 6 


64 Jan15 
68 Jan2] 


95g Jan 14 


109% 


9 

77 July 
4614 Dee 
3% July 
52 July 
23% Jan 
Oct 
7% Jan 
46'2 Jan 
8%, Jan 
84 Jan 


15 


New Orl Pub Ser Ist 5s ser A__ 1952 
Ist & ref 5s series B__--..-.- 1955 
New Orleans Term Ist gu 48_._1953 


t§°N O Tex & Mex n-c ine 53. _1935 
*Certificates of deposit 


*ist 5s series B......-....-.- 1954] / 


*Certificates of deposit 
*ist 58 series C 

*Certificates of deposit 
*ist 44s series D 


1064 
794 


77% 


40 


106% 2} 10514 


105 
72 


37 
34 
37% 
34% 
38 
39 
39 
404 
38 


Pittsburgh Forgings Co 


9 9 
Pitts Ft Way & Chic Ry Co io0 


*1581, 174 
174 174 


*9l, Og 1s 94) *9 
*158'4 174 #155 
#17314 _|*173 


166 - 
181 


165 ‘Feb 19 


A 


*4io 4% 
5tg Sle 
*54 657 
*25% 27 
* 69 


8% 8% 





*1ly lle 
*125,. 13 


*16le 184}. 


*43g.  4ie 
Illa 1159 


3g 44% 
*1L15'g L18te/ Fl 5tg 


li% 11% 





*44, 
115g 
7's 
*7lo 
*26 


115g 
*69 





\- 


447% 


Ills 
67 


43x 

*5lg 
55 
*25 
68 

R34 





*1lly 
*123, 
*16le 

4% 

11%, 

7's 

*7Is 
*26 

44le 


113g Ills 


*66\s 


*16ls 


8 
2}, *26 
2 44% 447%, 
118ty 118!2/#115!g 11819) *115tg 118te 


a : 


#43, 
12 

*7l 
*715 


lil 
661s 


Itty 


45g 
*5 
*53 

25le 
67 

*8le 


*1iy 


Atle 
*ILSIg 


Il lg 





* 


Pitts Screw & Bolt 
Pittsburgh Stee! Co._.No 190 


pref 
Procter & Gamble No par 
5% pt (ser of Feb. 1 29) 1100 


Pa iereiese cee 5-0 par 
5 


1 hig Mar 27 
65 Mar 27 


119 Mar 


54 Jan 14 7's 
4 5g 


6%3 Jan § 
61 Jan 6 


10% Jan 26 


15g Jan 20 


i4t2 Jan 
86g Jan, 


65 
4314 


arse & Cincinnati Bdge Co— 
4s 194 


10- oat 
Ref & Ot A 34eserion A - -..208 
Ref & impt 5s ee 


NY Cent & Hud ~ eabieenae 
3 48 registered + 


‘ ~“ on 
SVUTTSS BPPr = 
PPro Zocohu 


95% 
52% 
58 


60% 


70% 
61% 


56 44] - - 


55 
5M 


83 
69 4% 
98 44 
97 





*69!2- 7112) 


*82 83% 7612 Mar 27 


*82 82 
*91 95 | *91 95 | *85 100% 
*106 107 | 106% 105 63% 
*111 1bB%/*11 11g 2/*1 1119 83 
247%, 24%) 25 25 
*Rly 8% Rig Rig 


299\e-Jan 1 

til «Jan 
123 Jan 
116 — 


10 = 
10144 Jan’ 2 





susee wbeete 





2}*111ts 

247, 

. 8 107 4 
108 


N Y Edison 3sser D 
ist lien & ref 3i4s8 ser E 
N Y & Erie—See Erie RR 


HSSOCH SD HAWWHs 


p> RD “bee 








“94 Q5tg] *94 *94 
*82 «85 
10 10 


23%; 2% 
*49\, 50 
*75 101 

*2lo 2% 
*43%q 46 
*16 16's 

*9 9% 
*24 25 
*13 13% 
*26%, 27% 

21 21 


*1% 1% 
*41 

*12 

*7 

*10% 

*Rly 

*55 

*45 

*3 


1714 
*99 
*80'4 
*5\, Sle 
*115 119% 
*66 68 le 
*7 7% 
844 B4y 
*33, 3% 


22% 22% 
*45 50 
7 7\4 
*7\4 Ble 
*3lg 4h 
*19 194, 
*8ig lg 
*417, 44 
#929 3g 





R434 
10% 





S4le 
*t0 





23!4 
50 


y 
Slg 
33, 

i9 
9's 

44 

ag 


alo 


*417% 44 
955 


*94 
*83 





23 
*45 
7 
*7 
*354 
19 
9 9 


3g 








431: 2 


#95, 


*33, 
18 


4310 


#39 


S553= 








100 


cer 
Purity Bakeries No par 


Quaker State Oil Ret Corp_- 10) 


R 


Ralic Corp of Amer... No par 
- $3.50 conv ist pref_.No var 
~ $5 preferred B 

Radio-Keith-Orpheum 





Reading Company 
4% 1st preferred 
4% 2d preferred _ . . . . -..50 


Reis (Robt) & Ce ist pref__ 100 
Reliable Stores Corp...No par 


Rensselaer & Sara RR Co._.100 
Reo Motors v t c- - 1 


Republic Steel Corp__.No par 
6% conv preferred 100 
6% conv prior pref ser A. 100 

Revere Copper & Brass No par 
7% preterred 00 
54% preferred - -.-___.100 

Reynolds Metals Co__..No par 
5%% conv preferred. _..100 

Reynolds Spring 


Reynolds (R J) Tob class B_10 
Common 10 

Richfield Oi! Corp 

Ritter Dental Mfg-.-- 

Roan Antelope Copper Mines. 

Ruberoid Co (The). ...No par 

Rustless Iron & Stee! Corp_--1 
$2.50 conv preferred_No par 

tRutland RR 7% pref. -_-..100 





84. Jan 
95g Mar 11 


814 Mar 11 


2le Mar 6 
4919 Feb 18 


103, Mar 1! 
& . Mar 25 
755 Mar 9 
3814 Jan 6 
2% Jan 2 


1612 Mar 11 
96g Jan 3 
8012 Mar 16 
5 Feb 10 
115 Mar 26 
65l4 Mar 20 
6%, Mar 13 
81 Mar 3 
3% Mar 9 


2212 Mar 20 
50 Jan 2 
673 Mar 7 

7% Feb 21 

3% Jan 6 

16 Feb 19? 
8% Mar 16 

4312 Mar I1 
lg Feb 17 


"34 Jan 3 


129% Mar 3 





914° Jan 20 
107%: Feb 26 


9lo Jan 2 


3'lgs.Jan 6 
54'¢ Feb 6) 





46\2 Jan 9 
17 : Jan 28 
litg Jan 16 
264%, Feb 3 
15ig Jan 28 
27's Feb 2 
231, Mar 11 


15g Feb 3 
4812 Feb 13 
16% Feb 

7l2 Feb 
1214: Feb 

Jan 

61 Jan 
48 Feb 
4\, Jani4 


19 . Jan 


NNSOeo 


74 Jan20 
8%, Jan 6 
85\4: Jan 19)/ 
4% Jan 65 


27!2 Jan 27 
54 Jan 27 
9 Janis 
8% Jan 16 
5% Jan 20 
191g Mar 20 








SHY YE¥S2EYEY FERELYEEY FEERFFEYEGE 





12% July 





For footnotes see page 1292. 





give we el he oe paar 
Purchase money gold 4s 


Ee Y & Greenwood Lake 58.1946 
arlem gold 3s 
& West 4sser A 


197. 
YLE&W Dk & Impt 5s___1943 


tN Y New Haven & Hartford — 
*Non conv deb 4s 


*Non-conv deb 3 4s 
*Non-conv deb 4s 
*Non-conv deb 4s 
*Conv deb 3 4s 


6s registered 
eas trust 6s 


eine aeet Oh4e ser of 1927_..1967 
t*Harlem R & Pt Ch Ist 4s__ 1954 


t°N Y Prov & Boston 4s 
N Y & Putnam Ist con gu 4s _ . . 1993 
N Y¥ Queens El Lt & Pow 3 4s__ 1965 
N Y Rys prior lien 6s stamp -_. 1958 


N Y Steam Corp Ist 34s 
t§*N Y Susq & W Ist ref 5s____ 1937 
§$2a gold 44s 93 
*General gold 5s 

‘erminal Ist gold 5s 


N Y Telephone 3 4sser B 
t§°N Y West & Bost Ist 4 4s__1946 
Niagara Falls Power 34s 1966 
Niag Lock & Ont Pow Ist 5s A_1955 
Niagara Share (Mo) deb 5 4s_ _1950 


Norfolk Southern Ry Co—- 

ist mtge 4 %s series A - 1998 

*Gen mtge 5s conv inc - _.2014 
t§*Norfolk Southern RR Ss A_ 1961 
Nort & Western Ry Ist ¢ 4s_-- 
North Amer Co deb 3 ks 

Debenture 3%s 

Debenture 4s 


&.Z22Z22Z2Z2 Pd OS Oms Cord 


~I 
eageS Sete SSSEE8 SSSS5EE8222 $5588 § a 


ZOnt& Zereunw etecOUm 2zozOcrccZcoag 


=z zsOrre 
>>> >>> 











108 4 
4 


108% 
110% 
102 


73% 

22% 
*24% 
125% 
103 
102% 
103% 


117% 








128% 
101 
4 103% 

1044 





For footnotes see page 1293. 
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OCcCKS 
NEW YORK STOCK 
EXCHANGE 


Volume 155 Number 4059 


NEW YORK BOND RECORD 


Week's 
Range or 
Friday's 








Friday 
Last 
Sale 


Range for Previous 
Year (1941) 


Range Since Jan. 1 
On Basis of 190-Share Lots | 


Sales 
Sor 
the 


LOW AND HIGH SALE PRICES 


Range 
Since 


Priday | 


BONDS 
N. Y. STOCK EXCHANGE 





Week Ended M tend a7 


Railroad & ladus. Cc os. (Co ‘on 1) 
North Central gen & ref 5s_ ._1974 
Gen & ref 4 \4sseries A_____- 1974 
t Northern Ohio Ry— 
"ibe wee weet. oo. k 1945 
*ist mtge g 5s (stamped can- 
cellation of guarantee) _. . _1945 
*Certificates of deposit 


North Pacifie prior lien 4s _ . _ . - 1997 
48 registered 
Gen lien ry & ld g 3s_.__Jan 2047 
3s registered 2047 
Ref & impt 44s series A___ -2017 
Ref & impt 6s series B 
Ref & impt 58 series C 
Ref & impt 5s series D 
Northern States Power Co— 
(Minn) ist & ref-M 3 4s_. 
(Wisc) Ist mtge 4 \%s 
Northwestern Teleg 4 4s ext __- 1944 


O 


t§*Og & L. Cham Ist gu g 4s___1948 
Ohio Conneeting Ry Ist 4s____1943 
Obie Edison ist mege 4s 

Ist mtge 4s 

Ist mtge 3%s 
Oklahoma Gas & Elec 3%s- me ea 


Ontario Power N F Ist gu 5s - 
Ontario Transmission Ist 5s __ 1945 


Oregon RR & Nav con g 48__._ 1946 
Ore Short Line Ist cons g 5s __ _ _1946 

Guar stpd cons 58 1946 
Oregon-Wash RR & Nav 4s___1961 
Otis Steel lst mtge A 44s 


P 


Pacific Coast Co Ist ¢ 5s 
Pacific Gas & El 4s series G___ 1964 
Ist & ref mtge 3448 ser H___1961 
lst & ref mtge 3 44s ser I____ 1966 
Ist & ref mtge 3s ser J 
Ist & ref M 3s series K 
§*Pac RR of Mo Ist ext g 4s__ 1938 
§°2d ext gold 5s 1938 
Pacific Tel & Tel 34s ser B_. 1966 
» 3% 1966 
Paducah & Ill Ist 8s fg 4%4s___1955 


Panhandle East P L 3s B 
Paramount Broadway Corp— 

Ist M 8 f @ 3s loan ctfs_____1955 
Paramount Pictures 4° deben_ _ 1956 
Parmelee Trans deb 6s_ _-__-....1944 
Pat & Passaic G & E cons 5s__1949 


Pennsylvania Co— 
Guar 344s trust ctfs C______1942 
Guee 3 448 trust etfs D__--_-- 1944 

Guar 4s ser E trust ctfs_- - - - 1952 
28-year 4s yee 

Pennsy! Glass Sand 3 '4s-_-- -- 

Pa Ohio & Det Ist & ref 44s A. “77 

Pe AS 1981 

Penna Power & Light 3'4s ___ _1969 

44s debentures 1 


Pennsylvania RR cons g 45_..1943 

Consol gold 1948 

_ 48 ster] stpd dollar May 1 pet 
1970 

© eeeshane tking fund 444s_ ...1960 

General 4 448 series A 

General 5s series B 

Debenture g 4448 

General 4 48 series D_ 

Gen mtge 448 series 

Conv deb 34s.....-.------ 1952 
Peoples Gas L & C ref 5s_._-..1947 
Peoria & Kastern 4s ext - - 

*Income 48 
Peoria & Pekin Un st 5 148 * 
Pere Marquette ist ser A 5s. 


Apr 1990 
.1974 
. 1956 


Ist g 4448 
Phelps Dodge conv 3 448 deb -- - 1952 


Phila Balt & Wash Ist g 4s...1943 
General 5s series B_._.-....1974 
General g 448 series C .. ...1977 

General 4148 series D . .--1981 

Philadelphia Co coll tr 4 48 - ..1961 

Phila Electric ist & ref 3'4s_ -.1967 
ist & ref mtge 24s. 

t*Phila & Read C & I ref 5s _ 
*Conv deb 6s. _- --.- -- 4 

t§*Philippine Ry Ist s { 4s 
*Certificates of deposit 
Phillips Petrol 1%qs8 debs 


Pittsburgh Cine Chi & St Louis— 
Series B 44s guar - - - .--1942 
Series C 4 ‘98 guar .- 1942 
Series D 4s guar... .1945 
Series If 3 44s guar gold_ 1949 
Series F 4s guar gold - 1953 
Series G 48 guar. - .-.-. .1957 
Series H cons guar 48... 
Series 1 cons 4 '4s8-- ‘s 
Series J cons guar 444s8- 
Gen mtge 5s series A. .- 
Gen mtge 5s series B. -- 
Gen 4 48 series C 


_ 1964] 
1970 
1977 


1952| 
1950 
1950 


Pitts Coke & Iron conv 44s A. 
Pitts Steel Ist mtge 4 'es---- 
ist mtge 4 448 series B . 
Pitts Va & Char Ist 4s guar --- 
Pitts & W Va Ist 4 %s ser A...1958 
ist mtge 4 48 series B-......1959 
lst mtge 4 4s series C .1960 
Pitts Y & Ash Ist 45 ser A. -..1948 
ist gen 5s series B 1 
Ist gen 5s series C 
Ist 4s series D 


Port Gen Elec Ist 4 4s - - - --o ae 
ist 5s extended to 
Potomac El Pow Ist M LSie.- is 6 
Pressed Steel Car deb 195 
?*Providence Sec guar ae 4s_- 1987 
t*Providence Term Ist 4s 1956 
Public Service El & Gas 3448. -1968 
Ist. & ref mtge 5s 203 
lst & ref mtge 8s 20: 
Public Service of Nor Ill 348-1968 
Purity Bakeries s f deb 5s 1948 


R 


Gen & ref 448 series A 

Gen & ref 4s series B 
Remington Rand deb 3 44s - - ..1956 
Republic Steel Corp 44s ser B_1961 

Pur mon ist M conv 5'4s_..1954 

Gen mtge 4 4s series C 


=Rcacaece 


- 1960). 


ee 


1960) 
1963) 


ip 1975) 
J 


1943)M 


ia 
EESREEEEEES w. 


Reading Co Jersey Cent coll 48.1951}. 


| Interest 
Period 


cooo. > 
CPP Coccrm eeu 1 6 


“zs ee 
eee 2Zed0unereu 


Qe 


Sees 
Secret 


<-E™ K SSaSs 
nOnr = cdOua 


~~ 
~~ 


N 
A 
Db 
oO 
J 
A 
A 
N 
N 
N 
oO 
A 
D 
b 
oO 
oO 
J 


uv 
M 
M 
4 
F 
J 
J 
A 
A 
J 
A 


aA 
— 


-EMCRD EE 
. ay 
>= Omura Oz 


~ 
J ~ 





g=SSeE & 
2.9% 


—_ 
“| Ce 








FA 
WN 
JD 

io 


MS 


— 
~ 








106% 


93 


aLeoZucen, © 


«SS 


Price |Bid & 


Low 
* 
112% 


*OR4¢ 


107% 
-|*108% 
108% 
107% 
104% 
102%s2 
*103% 


107% 
112% 
11246 
104% 

91% 


a= 
110% 
107 % 
106 '4 
100 

99% 


86 
*R4 1g 
10744 
108 

*105 


107% 


102 102 

5B Hs 
100%} 100% 
46% 46% 
~ *115% 


*104% 
106% 
102% 
103 
101 a) 

*101 “ss 
10644 
101% 


107 
102% 


102% 


*103 44 
110 
110% 

92% 
120 

103% 
110% 
90% 
99% 
YS 'y 
85 % 


110 


121 
104% 
110% 
91 
100 


112% 
46 
6% 
*107% 
72 
63 ‘4 
63 %4 
104% 


#1044 
*116% 
110% 
107% 
94% 
11044 
*101% 
28 
8% 
2% 
*| Le 
99% 


95% 
] 10 ly 


28% 
S\% 


D4 


*99 14 
*106 14 


*109 4 
*109 
#11034 
1*117 
117) 
108! 
107 
101 


*100 
Ys 
9S 


60% 
60% 
60% 
*107 
*119 
*101 


80% 
*105 4 
*107% 
*91 46 
5M 
*83 % 
--| 10844 
.|*143 
-1*215 
108 %4 
105 


75 
78% 
79% 
97% 
102 
1054 
102% 





Asked 


High| 


121 
112% 


105% 
120 
110%) 
109 
97 
110% 
103 


29 


} 











9 
2% 


99 34 | 


108%} 1 


105 





~*~ 
uw 
= 
> 
3 


No 




















110 


| 105 





31 
80 
3) 
19 
20 
Zz 
8 


Low 


Jan: 1 
High 
119 
113 


119 


4% 
107 
108% 
108 4 
107 
102% 
102% 
10244 10214 


107% 108% 
1114 112 
11244 112 
104% sit 
78% 


101% 


58% 
99 '< 
4ily 
118 


102416 102%. 
104% 104% 
105 107 
100% 105% 
103 105 
101% 104 
101% 101% 
106 108% 
101% 107% 


103%% 103.4% 
109% 111 
( 110% 


109 3¢ 
99 4% 
24 
5 
1 % 
214 
993, 102 My 


100222 100 955 
1024 1022155 
106 49 106 oo) 
” 112.3% 
121” 
121% 
109 - 
108 
103" 


104 4% 
100 
9S 


119 
120 
106 


99 4 


102% 
9S 
U7 4 


64 

6433 
108 
11944 


78% 87 
105% 107 14 
10741 08% 
93 95M 
3 6 


80 = 80 
108% som 
216 216. 


10834 109% 
103-105 


67% 76 


10444 10534 
101'4 104% 


* 5g 


31 
*8lo 
5834 
*109 . 
*100 
I1ls 
72 
76le 


9 
*2434 
32% 
97le 
*Qlo 

il 
#10419 
*39le 

*16 
®32 
15'& 


Saturday | 
Var. 21 


lg 


1919 
21% 
34 
281, 
3M%e 
47 
5% 
37% 
4lo 
47s 





119 





90! 1g! 
3014) 
B8le 





“M ondav 


Mar. 


2134 
3334 
*27le 


. *291¢ 


47 
5% 
334 
412 
5 


50!2, *50 
*119 


45g 
13l2 
*1y 
11'y 


| “1834 


*S 316 ° 
30 
3834 
*4 

Sle 
115g 
‘8 
63le 
*6le 

*11 

9 

* 195s 

*3 


1 
154 


23 


LLlo 
105 
40's 
17 
932 
15le 





Tuesday 
Mar. 24 


$% per share 


11% 
34 

483, 
6 
91, 

55le 


534 
58le 
43, 
3284 
1042 
3's 
1254 
lly 
24 
23! 
90 


19 
lle 
154 
67 
158 
* 15% 
Ot, 213% 
13012 
17\4 

10 
1212 
167% 
3214 
50%. 
Ilo 
258 

65 
19lo 

29 

37 


: 3le 


LLlg 
1043, 
405s 
1812 


Ww etnesday , 
Me ar. 25 


$ per share re 


oa 


*3lle 
Sly 
6014 
*106 
*100!2 
bills 
7234 
76 
Oly 
243, 
31%, 
97le 
8s 
*1iL 
105 
4043 
*16 





932) 
153g! 


\, 


Thursday | 


uM 7. 


26 


is; per sha re 


3 
100!s 
Vy 
*7g 
*5l4 
64, 


1914 





4 
14% 


Mar. ; 











3lie 
967s 
8% 
11 
*105 
3934 
*16 
14 
14 


27 


Week 


Shares 





24384 
3134 
97 
87g 
11 
108 
39% 
18lo 


932 
14)}5 





300 | 
590 | 


2,000 
600 
700 
700 
600 
400 

100 


500 


700 


400 | 


,300 
400 
100 

2,500 
100 
1,600 
1,000 
1,500 
2,200 
900 
1,900 
100 
1,100 
2,000 
,709 
700 





| St Joseph Lead 


Par 
S 


tst — Franciseo - - . = 
6 ferred 
qSt 


5% preferred_ _. 
Savage Arms Corp 


Ne par 


?Seaboard Air line....No var 
4-2% preferred 1 
Seaboard Oil Co of Del_ No yar 
Seagrave Corp 5 
Sears Roebuck & Co_._No par 
Servel Ine 1 
Sharon Steel Corp No par 
$5 conv preferred_..No par 


Sharpe & Dohme No par 
$3.50 conv prefser A_No par 
Shattuck (Frank G) ...No par 
Sheaffer (W A) Pen Co- _No oF 
Shell Union Oil 15 


0 
Simonds Saw & Steel__No par 
Skelly Oil Co. 15 
Sloss Sheffield Steel & Iron_ 100 
$6 preferred._......No par 
Smith (A QO) Corp..__.___- 10} 
Smith & Cor Type vt c_No par 
Snider Packing Corp. _.No par 
Socony Vacuum Oil Go. Ine. 15 
South Am Gold & Platinum.1 
S'eastern Greyhound Lines. .5 
So Porto Rico Sugar. -Ni 0 par 
8% preferred 100 
Southern California Edison.25 
Southern Natural Gas Co_7.50 
Southern Pacific weeks: ~ par 
Southern Ry uy 
5% preferred 100 
Mobile & Ohio stk tr ctfs 100 
Sparks Withington_...No par 
Spear & Co 
$5.50 preferred 
Spencer Kellogg & Sons No par 
Sperry Corp (The) vte 1 
Spicer Mfg Co__-.__.-) No par 
$3 conv pref A No par 
Spiegel Ine y 
Conv $4.50 pref 


5% conv preferred 


$5 pref series A 
Standard Brands 


Standard Gas & El Co_No par 
$4 preferred No par 
$6 cum prior pref _ .~_-Ne par 
$7 cum prior pref. ._No par 


Standard Oil cf Calif. No par 
Standard Oil of Indiana. ___25 
Standard Oil of New Jersey _ oa 
Standard Oil of Ohio 
Starrett Co (The) LS:_No oe 
Sterling. Products Inc 





Stewart-Warner Corp 
Stokely Bros & Co Ine 
Stone & Webster. -__. -_! No Pa 
Studebaker Corp (The) -- 
Sun Oil Co 

Class A pref (446% eae 100 
Sunshine Mining Co 100 
Superheater Co (The)_.No par 
Superior Oil Corp 
Superior Steei Corp 
Sutherland Paper Co 10 
Sweets Co of Amer (The) 1212 
Swift & Co 


T 





| Talcott Ine (James)... .-- 9 


544% partis 

| Telautograph Corp 

Tennessee Corp 

Texas Co (The) 

Texas Gulf Produe’g Co No par 
Texas Gulf Sulphur_..No par 
Texas Pacific Coal & Oil.._10 
Texas Pacifie Land Trust -..1 
Texas & Pacific Ry Co___.100 
Thateher Mfg Co.-_.--2 No par 

$3.60 conv pref 


Prefecred 
Thermoid Co. d 
$3 div conv preferred __ 
|! Third Aveaue Ry 
Thompson (J R) 
Thompson Prods Inc. .N 
Thompson-Starrett Co_No par 
$3.50 cum preferred.No par 
Tide Water Associated Oil_.10 
$4.50 conv pref_-_-_--2 No par 
Timken Detroit Axle 
Timken Roller Beariug..Vo par 
Transamerica Corp 3 2 
Transcont'! & West Air Inc. _5 
Transue & Williams St'l No par 
Tri-Continental Corp 1 
$6 preferred - ___-_- ~~! Ne par 
Truax-Traer Corp-_-.-- No par 
Truscon Steel Co 10 
20th Cen Fox Film CorpNo par 
$1.50 preferred Jo par 
Twia City Rapid Tran_No par 
7% preferred 100 


Under Elliott Fisher Co No par 

Union Bag & Paper__..No par 

Union Carbide & Carb. No par 

Union El Co of Mo $5 ptNo par 
Pref $4.50 series 

Unien Oil of California 

bry Pacific RR Co 

Union Prem Food Stores Inc_1 

Union Tank Car 

United Aircraft Corp 
5% conv pret 

Uo Air Lines Traasport 

United Biscuit Co-----2 No a 
5% preferred 

United Carbon Co 

United-Carr Fast Corp. No par 

United Corporation...No par 
$3 preferred No par 








No par} -- 


Lowest Bi . 


$ per > share 


28!g Mar 23 
lye Jan 2 
lg Jan 3 
Jan 7 
5 Jan 2 
38 Mar 27 
107 Mar 5 
15\4 Feb 24 
134g Mar 11 
8)le Mar 19 
31 Marlé6 
114° Jan 3 
106'2 Jan 9 
‘so Jan 5 
756 Mar 21 
1143 Feb 26 
2% Jan 12 
44, Mar 11 
47g Jan 2 
812 Mar 17 
53 Jan 2 


5ly Mar 16 
55le Jan 13 
414 Mar 6 
32 Mar 20 
10% Mar 13 
233 Mar 27 
12 Jan 29) 
1 Jan 3 
24 Mar 17 
224 Feb 17 
877g Mar 16 
110! Jan 9 
1812 Mar 19 
103%; Mar 
1412 Mar 20 
6ly Mar 11 
15,Mar 6 
l4ig Mar 6 
201, Mar 21 
“130, Mar 19 
17 Marl2 
19. Mar 9 
1llg Jan 2 
157, Mar 1} 
295g Mar 27 
34% Jan 5 
14g Jan 2 
2te Jan 3 
181g Feb 25 
23%, Jan 23 
32 Marl3 
49 Mar 16 
3%, Jan 2 
38 Mar ll 
32%4 Feb 17 
111 Mar 9 
Mar 17 


2 


51y Mar 25 
613 Mar 25 





18 Mar 14 
21 Feb 25 
3253 Mar 11 
26° Mar 12 
2912 Mar 25 
427, Feb 26 
5g Jan 2 
3ig Mar 9 
41, Mar 26 
3% Jan 2 
491oMar 4 
119 Mar lil 
4's Jan 2 
125g Mar 10 
lly Jan 8 
11lly Mar 13 
1733 Feb 13 
35gMar 6 
213g Mai 26 
191, Mar Ll 
4 Mar 26 





414Mar 5 
324, Feb 2 
lig Mar 7} 
8 Feb 10 
301, Mar 14 
2's Jan 2 
293, Mur 12 
5iy Mar 13 
473 Mar 14 
73g Jan 2 
653 Jan 2 
383, Mar 27 
234 Feb 
41 Jan 
35, Feb 13 
30 Jan 2 
2 Jan 2 
57g Jan 19 
ame Ma. <6 
» Mar 27 
si, Jan 2 
9 Marl4 
S6 Mar 2: 
29 Feb 18 
3714 Feb 21 
4 Jan28 
8 Mar 25 
8% Jan 3 
3; Mar 14 
6lle Jan 3 
6 Febls 
11 Feb 6 
7!g Jan : 
1914 Jan 
15g Jan 
21'4 Jan 
512 Mar 18 


2 
7 


2 
2 
2 
2 
5s 


287s Jan 2 
8 Jan 2 
5853 Mar 23 
109 Feb 9 
10012 Mar 24 
1l Mar 12 
63% Jan 2 
7 Wy via 26 
9 Mar2l 
2453 Mar 10 
28's Feb 20 
95 Mar 7 
85g Mar 25 
97g Mar 10 
10434 Mar 24 
37!2 Jan 
17's Jan 
‘x2 Jan 
13!2 Mar 








| 
a tghe st | 


| 


$ per ohare 


347g Jan 27 
ag Feb 5; 

7g Jan 27 
414 Mar 15 
6le Jan 20 
44 Jan 3 
110 Jan 3 
19!e Jan 3 
16% Feb 5 
89's Jan 15 
362 Jan 9 
116 Jani10 
109! Mar 6 
‘6 Feb 10 

1 Jan 28 
134, Jan 5 


12'g Jan 5 
1353 Jan 26 
18's Feb 5 
35% Jan 24 
50 lo Mar 24 
1% Jan 5 
3lg Feb 6 
20% Jan 8 
315g Jan 6 
37 Mar2é 
60 Jan 3 
4'g Jan 6 
45le Jan 14 
38% Jan 6 
114 Feb ll 
49l2 Jan 6 
“5 Jan 6 
110 Jan 8 
716 Jan 
15g Jan 6 
lille Jan 14 
1314 Jan 14 


22% Feb 5 
27!2 Jan 6 
42\4 Jan2/ 
3314 Jan 3 
34% Jan 16 
564s Jan 6 
6 Jan 5 
45g Jan 27 





5% Jan 5) 


54 Feb 21) 
55% Jan 3 


i* Jan 3) 


573 Jan 14 
15!g Jan 9 
15g Jan 14) 

13% Jan 3 
19% Mar 4! 
35g Ma: 6 
25 Jan 26 
24% Jan 28 
5ly Jan 


| 


Feb 25 
Feb 2 
Jan 3 
Jan 16 
Jan 6 
Jan 27 
Jan f 


4% 
Billy 
214 
93g 
th 


ath 
6% Jan 6 
6 Jan16 
11% Feb 24) 
914 Jan 21 
41)g Jan 20) 
3 Marl0| 
50 Jan25 
43g Jan 5 
343, Feb 27 
34% Jan 12 
614 Jan 20 
27! Jan 7 
llig Feb 5} 
105g Jan . 
103 Feb 
95'2 Jan 
34!g Jan 
43\4 Jan 
44g Jan 
10%g Keb 
12% Mar 1 
1 Jan « 
67!o Mar 
7 Janlg 
11 Feb 6 
9%, Jan 27 
22% Jan 27 
3l2 Jan 13 
40% Feb 6 
6% Jan 29 


Jan 20 
914 Jan 5 
74% Jan 3 
112%, Jan 12 
108 Jan 6) 
13% Jan 29 
7712 Feb 5 
Silo Feb 6 
1l!g Jan 30 
30 Feb 24 
y36% Jan 6) 
104% Jan 5 
117g Jan 28 
llegMar 3) 
112 Mar 
427, Jan 19 
20 Feb 26 
3g Jan 5 
164g Jan 15 


3314 








Lowest | 


Highest 





S$ per share $ 


27 Dee 
ly Dee 
‘ye Dee 
lig July 
4 July 

35 Apr 

21067s Dee 

1243 June 


VyeHYze FURS 


Zz 
) 
< 








177g Mar 
25'2 Mar 
33. Feb 
33 Dee 
29 Dee 
51 Dee 
4l2 Dec 
3'p May 
4'4 Dee 
3% Dee 
50 Apr 
117'2 June 
3%3 Dec 
1244 Dec 
lly Dee 
9'g Dee 
16's Nov 
3 Dee 
19% May 
161g Dee 
3°s Dee 





353 May| 
27 Dee 
Dec} 
Dec 
Feb 
Dec 
Dee 
Mar 
Feb 
Dee 
5 Dee 
32 June 
2 Dec 
38 May 
3's Dee 
30 8 =6Jan 
l'g Dee 
3!2 June 
24% Nov 
ly Dee 
7 Dee 
9%g Mar 
95 


llg 
6 

34'2 
9 


30's 
5'4 
3% 
5% 


\y Aug 
2 Feb 
Dec 
Dec 
Dec. 
Mar 
Dec 
Dec 
4 Feb 
9'e Jan 
5 May 


5g 
60 








SP EETES EES: 


per share 


39%, July 
4 Feb 
lg Apr 
6 May 


8 Apr 
47 Sept 


113. June 


23 Sept 
175, Sept 
941o Sept 
3912 


653 Jan 
113g July 
lly Jan 
45, Mar 
214 Mar 
22%, Mar 


251g Nov 
34!g July 
467, Dee 
4812 Aug 
40 Jan 
66 June 
8% Jan 
614 Nov 
8% July 
853 Jan 
661, Dee 
126 July 
9 Jan 
21 Jan 
2% July 
18l4 July 
23'4 Jan 
5le Aug 
25 Aug 
2412 Sept 
7% July 


5lg Nov 

38'2 Aug 
3% Jan 

0% Sept 

46'\3 Dee 
4ig May 

387s Sept 
7% July 

65, Aug 

14 July 
10's Jan 
441. Sept 
453 Sept 

60'4 Sept 
5'2 July 

Aug 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Dec 








For footnotes see page 1293. 








For footnotes see page 1292. 
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NEW YORK STOCK RECORD NEW YORK BOND RECORD 
Week’ 
wh aed c= rnb tant | ¥ NEW YORK STOCK On Basie of 100-Share Lots N. ¥,1 OCK EXCHANGE : : Range or : sy 
Monday | Tuesday | Wednesday ' wane | Friday | the EXCHANGE nee Highest saat mantel ponte ee San): ae 
Mar: 23 Mar. 24 Mar. 25 Mar. 26 Mar. 27 | Week : — Railroad & Indus. Cos. (Con.) i. Hist No.|\Low. High 
Ss pers per Te } 
eerie ibe s* jon 3] Sa daniol| | ieee] | Seen we i 1338 Bx Si 
21% 
































"214 2% Pans 24 2% 42%) =*2y 2% 
; 100} 38 Maril] 50 Jan10 4s :~ te 
hy “ . on = ae * te ; vee feel 3% Marili| 5 Mar27 e Sas one me 184 
se. 9 ee on heen? 5] 30 Mar20| 35 Feb 5|/ 30 Dee 196 
5258 2] 52% 53%] 535g , Co Tals Jan 2 
414 4 4 aig} 4 . : = oe 
DAle. Dito] ¢ 94 ¢ ( 9419| . 9312 O3le $5 preferred = < a1 roo HA 144 Nov 


13's 2 *) 33g 2 1353} 13%, 
3lg : *31, : : 3 #33, 2 200 | United Paperboard 3 Mar !2 4ig Feb 27 45, Sept 
33 q *3 3 3 *2%, 3 : U 8 & Foreign Secur__. No par 2% Jan 29 
T8310 ° : *Z0 80 §=680 $6 ist preferred Mar 26 
191s ° #1 95g : *19l, 20%, U 8 Distrib Corp conv pref _100 


x 
COnAnenrOudSZ 





*9 Plo *9 é ( *87% © O14 Co N 11% Jan 26 nay Pow Ltd Ist M 4}48_1966 -| 95% 95% 
46 46 44ls 7g] 4414 45 48\,Mar 4 St Jos & Grand. Island Ist 48. _ 1947 ; 1*107% 107%]. 
169 169 j 16834 x 2 4]/*168h2 175 ( 7% ferre ; 172. Jan 5 st adaw & Adir ist g 5s 1996 *5R 4 70 ; 
*hlo ity ! KS, 5ly U 8 Hoffman Maen Corp.-.._5 5!g Mar 27 634 Jan 14 6s 1996 a eh} 93 
*371; 391s] -«; ‘ *3714 7 “ ‘ 3978 54% conv preferred 3414 Jan30| 34% Feb 10}| 33 atk ‘Lous Iron Mtn & Southern— 
293; 301, 3010 : 3012 305s U S Industrial Aleobol_No par} 28 Marll! 3414 Jan 27 *sRiv & G Dtv Ist g 4s 73) 70% 74% 
2 2 2 2 2 *Certificates of deposit 73%] 73% 73% 
*25g Bly : “2h, , ‘ "2% Ste U S Leather Go 2'2 Jan 2 3% Jan 20 t*St L Peor & N W Ist gu 5s_- rey ; 44% 45% 
*33, 9 4 Glo . Partic & conv cl A_.._No par 7 Jan 2} 105, Jan24 ‘ St L Pub Serv Ist mtge 5s 84% 84% 


f*105 111 2 118 fe109 rT Prior preferred ° 100} 99 Jan20|) 111 Feb 7 | *58 
24%) 23% 3 ‘ 237% 23%| 1,3 U S$ Pipe & Foundry 23 Jan 2/ 25'2 Feb 4 Dec 
3014] *2¢ 29% 26 28 28 U $ Playing Card Co 27's Jan 7) 30 Feb 2) 3 1556 16% 
22 ¢ ‘ ° ‘ *21 22 U 8 Plywood Corp 21 Mar 6 24l2 Jan 25 *Certificates deposi é 15% 16% 

78 79 % 8% tU 3 Realty & Impt_._No par} “is Jan 2 1 Marll 2 t 17% 18% 
1484 { ! 145g 14%] 6, U S Rubber Co 10} 1353Mar 6) 1753 Jan 14 Certi deposit 17% 17% 
6210] 6: ; - 8: Qle 62le] 6lle 62 2: 8% ist preferred 10u} 54 Marl0! 72t2 Jan i6/| 58 ; 16% I7% 
40 Bg] *38 2} *40 «4012 U 8 Smelting Ref & Min_..50} 39%,Mar19/ 51% Jan14j/ 4 54] 16% 17% 
64 | 6 ‘ 2 *6lis 64 Preferred 50} 63 Mar24) 71 Jan19 

5 bs bond etfs 1989 ( 79 80 

514) 5ltg : : : 49% 51> 49'2Mar 6) 55% Jan 3 2d 4s ine bond ctfs___. Nov 1989 : 69% 71 
L12le 112% ‘ " ‘ 113 113, ' Preferred 11212 Mar 12! 119% Jan 13 f° ist term & unifying 5s____ 1952 47 AS Sg 
W7y 17% 16% 17 : ‘ 16% Mar27| 24 Jan 5 Gen & ret g 5s series A__ ..1990 ‘ 27 29%, 
#385, 45 33: : 39%, 39% % 39%, Mar27| 46'te Jan 14 i 

#34 154g + #3, United stockyards Corp - ---1 % Mar 7 1 Jan 7 St Paul & Duluth Ist con g 48_1968 "77% «83% 

: PP PY 1, t4 Aes : United Stores class A 716 Feb 4 Mig Jan 19 $*St Paul E Gr Trk Ist 4}4s___1947 s 3% 3% 
*391, 44 3° fi *391, 44 $6 conv preferred_...No par| 42 Marll| 44 Feb 9 P t$°St P & K C Sh L gu 4}48__1941 4| 11% 12% 
*13% 14 7 *133, 14 Universal-Cyciops Steel Corp 1} 1312 Jan 26) 1453 Jan 5 ; St Paul Union Depot 3 '4s B_-- 1971}4 O 103 103 
481 481s ¢ ( *47 «49 50 | Universal leat Tob.. -No par| 48!2Mar23| 52l2 Jan 6 8 A & Ar Pass Ist gu g 4s : 100 100!» 
146 - 146 : 146 146 8% preférreil_:-- ..-..100)2146 Mee 6: 15012 Jan 6) San Antonio:Pub Serv $4¢8...1970|M S| |. RAS SS 
*150 154!l2 y 5 2 |*150 152 0 | Universal Pictures Ist pref_100] 150 Feb 16) 159 Jan 21 2 5 101 1,6 10146 
*124 . 


17 
16 











*716 ly ? » 1 ’ ; - 7 33 Jan 2 1539 Jan 30 ‘6 Jan 
*230 «25 | 241, 493 2410] * ‘ 23.2 ‘ 22 Jan20| 29% Feb 6] 15 Apr 4s 
*17 «178% ° 171g Vanadium Corp of Am_No par| 17 Marll; 207% Jan 3/| 15!2 Dee *Certificates of deposit 

*9% 10% r 7 ¥ 8) 10 10 Van Norman Mach Tool..2.50} 9%? 2; IllgMar 2/| 8lz Dec } * ist cons 6s series A 
*20 021 ‘ ‘ ‘ 204 5 204 : Van Raalte Co Inc 5 } 24%, Jan 7|! 20% Aug *Certifieates of deposit 
*1127g 114 *113 7% Ast preferred 112%, Jan 12) 1154 Jan 30/| 11112 Dee t§*Atl & Birm ist gu 4s_._1933}} 
*32'g 33'y] 35 ‘ ‘ #321, Vick Chemical Co 5| g 32's Mar 24) 41% Jan 6|| 3912 June 
*49lo 60 Alo 0 ( +4916 Vicks Shreve & Pac Ry___100] 4 53', Feb 19) 55 Jan19|| 57 Mar t*Seapoard All Fla 6s A en oe FA 
*56 8660 » *56 . +61 SE She 5% preferred 100 66 Aug *6s Series B certificates 

Shell Union Oil 2 34s debs 

21% 217%) 22 222] «29 23. 21 221, 22te 800 | Victor Chemical Works 21 Feb 27| 2512 Jan19|| 20 Mar 23488 {debs 1961 (| 98 

*ldg = 15g : * 15g Va-Carolina Chem_-___No par 1 Jan 2 2's Jan 19 % Dee $$°Silesian+Am Corp coll tr 78.1941 37 
*2612 274) 27%. ; , 27, #27. .28%| 2, 6% div partic preferred_100) 2212 Jan 8} 2912 Jan19|} 18% Dee immons Co deb 4s 1952}. ,....| 101 201% 
*113° 114 “| 11216 113 Va El & Pow $6 pref___No var| 11212 Mar 27] 115t2 Feb 25|} 114 Dee| 11819 July 101% 102 

16 16 2 2} #15. 17% Va Iron Coal & Coke 5% ptf oo 14 Jan 3} 19 Jan29!} 11 Dee] 23% Sept F 104% 105% 
*27lo 28%, 2712 287, IR1e 2 *26 2QRle Virginian Ry Co 2714, Mar il 31% Jan 20 30'g Dec| 42 Jan ; i _1*122 > 
*2812 2914] 29 ! 28 281; ‘6% preferred 2 28" Mar 27) 29t2 Jan 7j| 29 . Dee} .33!2 Feb | g Tere Tel: 107 4¢. 107% ; (107% 
2] *84 91le . 4 ¢ #8410 Q1lo| 90 Jan1l5} 96!sMar 5)| 89 Feb) 105 Nov 104% 104% ys 106% 

*122 145 23 29” 22 “l*}92° 145 Preferred 120 Marll) 138 Jan 9/| 135 Ma 143 June %!| 105% 105% 105% 


ie 10 101s] 16,600 | Vultee Aircraft Ine__.._---- 853 Mar 16] 101, Mar 25 
Southern Pacifie Co— 
W 4s (Cent Pac coli) 


i") 


60%, 63 63 
57%. 58%) % 58% 
56 57% 
54% 56% 
54% 56% 
54 55% 
85% 


48 


Wabash RR pref wi 26's Jan 19} 20% Jan 26 
Waldort System 61, Mar 25 72 Jan 17 
Walgreen Co 1612 Mar 16) 1819 Feb 4 
4%% pret with warr__..100) 99 Jan 26) 102 Mar 5 
Walworth Co No. var 3% Keb 18 453 Jan 5 
Walk(H)Good & W Ltd No par! 311;Mar12} 34 Feb28 
13% Mar23; 15t2 Jan 22 

2%,Mar 7 
lo Jan 2 
16 Feb 17 
4% Mar 11 
69 Jan 2} 74 Janl6 


salt east att 7 7 #3, 1, 3 2. lg Jan : 1 Jes ia ant y= 
2312 23l2} 234 4 22is 2% 22 P *21 lo 24 $3 preferred 19 Jan 2) 243, Mar 4 

*30 32 | *30ig 32 | +39 32 | #30 32 331; 31 Mar 13) 3912 Jan 38 Sept 
*I5l, 16 15l2 2 15lg b5lg| - 15g 15's Mar26| 19 Feb : 233%, Jan 
*12t, 12'2| 12l0. 12ls *12te 1314 *12i2 Co 5) 12. Jan 3) 13te Feb 1733 July 
131, 1314) *127% ri2% 13 3, : 1} 11l!2 Jan!5| 1312 Feb 20', Jan 
*2 24 2 i 5 *2 21, Ww Kise 1%, Jan 6 Dec 44% Jan 
*80 130 | +80 *80 130 7% preterred 100 80 80 

*18 18's) 17% ig 18 Weason Oil & snowdritt No par| 1712 Mar27\" dou Jan 25!2 July 
“65 66's) 66) 2} *64 66lo) 64. 64 $4conv preferred....No par} 64 Mar27! 70 Feb 74!2 Jan 


27% 28 27% § 27 277, 274, 27 *271, 273 
*Gle 655 6s » ; ° me wh yi). 
“16% 17 | 165% 16 17 1653 165, 
*100 102 |*100 *100 100 100 
4ig  4ly 4g 4lg 4 4 
*32 3212] 3212 32le] 32!2 32 «32 
13% 13%) *14 2 2] 14% *I4!s 15 
"2% | 34) #27 #27 *27% 35% 
*lo 34 le 4 *le #lo 34 
"17, 19 ‘ 914] *184y 19 | #17 By 
5 Sis} 5 : : 5 47g 
*69 = 71 71 2: *69 *69 


SEE 


SecOOOen Oc zeZnn 




















32235232222 


=8 


E 





RESSSTbSKGpaaen Le 


Zrecdsseu 


102% 102% 





*38) 5912] 58 46 «50 West Penn Elclass A__No par) 46 Mar 26. 91 Jan2 106': Jan 
ai 43 70'2 70le 69 70 : ’ ferred Lov 69 war A 104 td — 
2 2, *63 *50l, 60 6% preferred 53 Mar 93 J s Jan Tron & RR gen 5s. .1951 
105 105 | 106 see 106 | 104% 105!2 West Penn Pr Co4%% pt- 100 1043; Mar 27' 11312 117!2 Jan St L jst cons 53... 1944 

*155g 16l2 *155, 55g *155, 16%) 15% 154 West Va Pulp & Pap Co No par| 15%Mar27 18 5 20% July | - 

*102 10434 *102 1 *102 104%/*102 104% 6% preferred 100° 10212Mar 9 10412 107, Oct 
14% I4l2 #1415 145g 1453) 143, 1434 Western AutoSupply Co__.10 14 Jan10 i6l, 3 Dec 29% July 
sais oil ah ai) *2ie 2s) 2ate aN W ies aa preferred... <---100| StgMtarl3| a 9” July 

ole 2 ? ! * 2° 

*%16 Mish = #916 oe tine ™ “ Western Pacific 6% pret - lg Jan 12 is 1's May 
25'2 25%) 2553 3 25%, 3 25! 25%;| 2514 25te Western Union Telegraph_100} 23's, Feb 18} 261, 3llz Nov 
16%, 17%) 17\g 17 1673 17 16% 17— Westinghouse Air BrakeNo par} 163,;Mar12| 19%, 2414 July 


Westinghouse El & Mfg_...50} 68 Mar27! 81%, 105 Jan 

Ist preferred 50| 118!2 Mar 25| 127 141 Mar 
Weston Klec [nstrument.12.50| 26% Mar 9% 2912 ‘ : 34!2 Jan 
Westvaco Chior Prod- yo od 22 Marlil 
103!, iene 20 





*121. 122 
+1084. 109 
109% 110 





s3e8 388333 


69 6912) 68%, 701. 681> 69 68 — 68%, 
119 119 |*11 sts Lif 2} 119 120 | 1195, 11953! 
*26!2 28l2) *26% 28!2 , #261, 2812 2712 28 
aoie 27 | w25's 262 26 | *25 26 | 25 25 
10412 10412) 104 j 2}*105', 106 | 105!5 1054 $4. 
s30 60 | *50 *50 «60 60 Wheeling & L Erie Ry Co_100 
"24% 24%] 24% gals — wet eons Saat pret = , Dee} 100 Tol & Ohio Cent ret & impt 381960 

247 247) 24% wv5ly 2 24te 243, 4 Wheesing Steel Corp_..No par) 24'gmarl2| ¢ D Tol St Louls & West lst 45... 1950 

6641 6644) “67 6 67 $5 conv prior pref_.._No par| 63!2 Jan 6 2 Tol WV & Ohio 4s serles C....1042 
*13', 14 *13'g 1Aly l4lo 2 White Dental Mfg(The 88)_20|} 13's Jan 3 Toronte Ham & Buft ist g 45.-1946 
eS _ ae ee ee at fee canes Trenton G & El ist ¢ 5s 

2 2} | Ble 2 Ble ite a Spr CoNo par “eee 
2's 2', 235 p 238 235 ‘ White Sewing Mach Corp___1 Zig? Jan 27 Tri-Cont.Corp 5s conv deb A 
-40 53 52 als $4 conv preferred___.No par Jan 12 
*16!2 18 2 2 18 Prior preferred 20; 17%,Marl0| 221%, Jan13 nisi U 
Union Elec Go of Mo 3348--.-1971 ‘ 108 11146 
t§*Union Klec Ry (Chic) 5s. 1045 


13%, 1% q 7 13, 7 Wilcox Oil & Gas Co 1% Feb 28] 21g Feb 10 
Union Oil of Calif.6s series A . -1942 
3s debentures 1959, 


100% WL 


88%, 88% 
8344 84 


*10144 102 
105% 105%| 2) 10555 10555 


° 
~ 
eeeees SPS ZSeeS@ Fa BSNS 


wnSn00 cOurdood.« Zoraccace 





S sPer 
RProZ 


3% 
100 4 LoL 
99% 102K. 
97 
ig lil 


cm os 5 2 Ile 2,100 | Willys-Overland Motors llgMar 6] 1% Jan 3 
Sta 5% 55 z bo a | 2 2} 2, 6% conv preferred 5lg Jan 2 6's Jan 5 
4%, 43% : 45g 453 5g t 4!o Mar 12 6%g3 Jan 20 
*6353 64 64 64 | *635 64I2 $6 preferred 631g Mar 9| 73% Jan 13 
"207. 316 2 *107-11512/*107 11515 
s+ ae 21 21 | *20% 2112} #20 = 21 200 | Woodward Iren Co_.___.--10} 19% Mar 12 
24% 2412 24% 23% - 2414/2312 200 |- » (F W) 0 rue iter 2 
| 18s 18% 18Jo 18ts| 18 18 Mar 27 
"120 137 #113 137 |*107 7% oot Soho ry 100}.120 Mar 25 
110 130 *107 130 |*107 100 Feb 13 
*t8 51 » 50 «50 | #48 
salts 53 | Site Sile 51 «52 | 5i : Prict of434% eouv ace. 100 
ah #2 : 90 *90 95 90 Wright Aero: ..-NV0 par 
232 45 2 +43 Wrigley (Wm) Jr (Del) .No par 


Y 


184 ht *175g 18t4] *171lo 18%] 1, Yale & Towne Mfg Co 2; 19% Feb 4 

1134 7g (1: 11% 11%] 213, 11%] 3. Yellow Truck & Coach cl B_.1} 1ll2Mar20} 13!2 Jan 14 
*115 120 |*115 120 Preferred 100] 111!2 Jan 3] 120%, Mar 17 
. 6 3 F *5%. 6 5%, | 5 Young Spring & Wire..No par); 5% Jan 2 7% Jan 19 
. 334 a : 335% 33%] 33le 335, y Youngstown § & T....No par) 32%Mar 6) 37!2 Jan13 
82 83%, 8: *817, 83%) *8t% 83% 54% preferred series A-100| 78 Jan1l2| 84 Jani4 95 Aug 
10's 10% i » 2} 10 10 | 10% 10% Youngst’n Steel Door..No par| 10 Mar26| 12% Jan 5 18% Jan 


Z “90s ___..|*100% «1024 








nited Sts 
United Drag Co. (Del) Ss.-..-3 
UNS. ‘RR & Canal gen 4s...--1944 


pevneeyvycnyeey Wav 


174 Jan 
120 Jan 
124% Jan 
42's Jan 





ttt hih 





REEREEEEEEEED 
ZAZZAZZAZZZAZLZZZ 





















































9%, *9l2 9s 9% 10%, 2 1 1%] 10% 11's Zenith Radio Corp....No par| 8% Feb19| 11! Mar 25 15% Apr 
Wis 3 1 Me | 1% 1%! 1% 17a %| *1% 1%; 2,500 | Zonite Products Corp 1] 1% Jan 9| 2% Jan 25 Apri 3ig Oct 


*Bid aad asked oriz2s; a) sales 01 tais day. ft La restivecsatp. a Def. dslivacy. a Ne S60sk. rf Casa sale. 2 -Be-div.  g ecrigats. J Callies tur redemption. 








For footnotes see page 1293. 
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NEW YORK BOND RECORD 


Week's 

BONDS BONDS Last Range or Range BONDS 

N. Y. STOOK ~ sony" N. Y. STOCK EXCHANGE Friday's Since N. Y. STOCK EXCHANGE 
March 2 . Week Ended March 27 Bid &@ <Asked| SF Jan. 1 Week Ended March 27 


Week Ended 
Railroad & indus. Cos, (Con.) No. Railroad & Indus. Cos. (Con.) . Leow High Railroad & Indus. Cos. (Concl.) 
United States Steel Corp (Con.)— “# ; ‘Wabash RR Co (Concluded) — 3* Western Pacific ist Sesser A. — 
‘ *5s assented 

70% 

90% 
40', 








Interest 

| Pertod 
Hy 
g 
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eeeees 


RS 
sxe Spe 
xe 





£ 


aaetnoZnm 
Red 


RRR RK 


& seseezsy 


raise 


*Omah £ 
*Ctfs of dep (reorg mgr) 
*Toledo.& Chie Div g 4s— 
*Ctts of dep (reorg mgr) -_ 1941) - 
lst. mtge 4 4s series A 
Gen mtge 4s series A 
*Gen mtge inc 4s series B_ i901 


t®*Wahash Ry ref & gen 54s A_1975)! bike 27% : Wis Cent 50-yr Ist gen 48. __1949 
y p *Certificates 


*Ctfs of deposit (assented) - _-__|- SieNs of deposit... ... 
1976 ; 26 ' 26% §*Su & Du div & ter Ist 4s__ 1936)! 


*Ctfs of deposit (assented) _ ___|- “Si *Certificates of deposit 

*Ref & gen 44s series C____ 1978). eS : Wisconsin Elec Power 344s - . . 1968) 

*Ctfs of deposit (assented) - .__ 25%| 2: 3 Wisconsin Public Service 344s _1971 

V *Ref & gen 5s series D 1980) A 26%| 264 { 2| 23 t*Wor & Conn East Ist 44s..1943 
*Ctfs of oom (assented) - ..- iM 

Walworth Co ist M 4s_____-__ 1955 


2 he eae 6s debentures. - ---.-..-..-.- 1955) 4 <i : O%)|---- 
Warner Bros Pict 6s debs_____ 1948|M S ( V4 : Youngstown Sheet & Tube— | 
95 


-|"109% _____|__._| 10934 110% | t§*Warren Bros Co deb 6s___1941 9544 Conv deb 4s. ....--..--...1948/M 8S} 102 102 
75 75 Ist mtges f3\sser D 1960'MN' 99% 99% 99% 
Warren RR Ist ref gu g 3 4s_ . 2000 


7 ’ 4 Washington Cent Ist gold 4s__1948 

108%| : 107 % 109 Washington Term Ist gu 3 %4s_1945 
Ist 40-year guar 4s 9 

W Westchester Ltg 5s stpd gtd___ 1950 

Gen mtge 34s -_ -._..-_-...1967 

West Penn Power Ist 5s E____1963 

tWabash RR Co— ist mtge 3 ‘4s series I_____-_- 1966 

§*ist gold 5s . 4 EES Se 88 Western Maryland ist 4s___._1952 

f 78 85% Ist & ref 5 ‘4s series A__-_._. 1977 

35 43% West N Y & Pa gen gold 4s___1943 


34% 44% 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the rangé for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 


last (March 21, 1942) and ending the present Friday (March 27, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


LO. and 
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( lieetieie ed a en 


2.658 y ¢ 
United Stockyards 4448 w w_.1951 
Utah Lt & Trac Ist & ref 58___.1944 
Utah Power & Light ist 5s_...1944 


wr ZESZES 
PoOoZZZzZzZzz 
> 
$ 


oN 
Le 





Vandalia RR cons g 4s series A_1955 


Va Elec & Pow 3s ser B_____ 1968 
Va Iron Coal & Coke Ist ¢ 5s_. 1949 
Va & Southwest Ist gu 5s 

SUS Ge OR 8 ek avined oot 1958 
Virginian Ry 3% series A____ 1966 

















be 





40 aX 
804 69% 80% a Deferred delivery sale not included in the year's range. @ Ex-interest. ¢ Odd-lot 
107 |----| 10534 10534 | sale not included in the year’s range.  Under-the-rule sale not included in the 
i119 | al ii9 i2i year’s range. r Cash sale not included in the year's range. 

108% 107% 109 § Negotiability impaired by maturity. 1 The price represented is the dollar quota- 
S" ‘Bas 109% 110 tion per 200-pound unit of bonds. Accrued interest payabie at the exchange rate 
110% Lila | Of $4 8484. 

90%) : 88 91% ¢ Companies reported as being in bankruptcy, receivership, or reorganized, under 
100 97% 102 Section 77 of the Bankruptcy Act, or securities assumed by such companies. 
102% 7| 102% 104% * Friday's bid and asked price. No sales transacted during current week, 
* Bonds selling flat. 
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Week's Range . Range Since Jan, 1 STOCKS Week's Range Range Since Jan, 1 


Sf 
of Prices "eek |- — (Continued) é of Prices P oo (Continued) of Prices 
Low H ugh : Low High Par Low High| 8 High Low High | High 
Associated Elec Industries British Amer Oil Co 10% 10% p % 13% 
Amer dep rets reg--.- £1 < 2% 2% Mar 
British Amer Tobacco — 
Am dep rets ord bearer £1 
Acme Wire Cocommon.10; __ : 1 otdb= iat woe nites 493 Jan Am dep rets crdreg_..£1)- 
mer sel epee S<2 é : ‘ ? ; 32 2» lig Feb] British Celanese Ltd— 
Class , i EE le oo wea ‘6 Jan Am dep rets ord oy ee 9 
tg common. 7 ee os ree 4% Feb] British Co} Power cl A. hat 
Alr Associates Inc (N J)_-1)_ + 5; Assoc Tel & Tel class A__*|__. sedi : of 5 1 54 Brown Fence & Wire com. 1 ee 
Aircraft Access Corp... _50c F Atlanta Birmingham & Class A preferred At 
Air investors common. - .2 : ; Coast RR Co pref- . 190 1 Vee 
~ Atlanta Gas Lt 6°% pf_100)___ Be L : } 10944 Feb] Brown Forman Distillers. 1 
Atlantic Coast Fisher.es -_1 : y ‘ 3% Mar $6 preferred. TES 
Brown Rubber Co ames sacl 
Atlantic Coast Line Co. .50 s q ! 27% Jan] Bruce (E L) Co common.5 
‘Atiaatic Rayon Corp....1}__._ __ 2 Salpeetaly @ 3% Mar] Baekeye Pipe Line 
Atias Corp warrants ‘ 1 M4 LY 74¢ Jan] Buff Niagara& wow _ 
‘Atlas Drop Fcrge-com...5) ____ 7 Jan. reterred 2 
Atlas Plywood Corp.-._-.* 16% Jan 
‘Auburp Central Mtg 2 6% Feb 
beg 2% Feb} Bupker Hil) € Sullivan 2 50 
Aatomatic Voting Mach..*| - oa ; 3% Feb] Burcu Ine $3 pref.......*| - 
avery (B F) & Sons com_5 3% Jan] Burma Corp Am deprects_- 
6% preferred w w..--25) | __. ete he 13% Jan] Burry Biscust Corp..12e 


6% YP 1 preferred x-w -...25 i 8 “oe. 13 14. Mar 
Aluminum Goeds Mig...*) 3 . é ork lig Jan C 


> ; 35 Feb 
Ayrshire Patoka a Ceilieries 1 “ieee | vocal hiss ‘ 5 Jan} Cable Elec Prod mam. 208 
Vot trust etfs 
B Cables & Wireless. “agg 
Am dan 44% prefaha £1 
Calamba Sugar Estate- 20! - 
Babcock & Wilcox Co....*/ 245; 245% 3 24% 28% Jan] California Elec Power...10 
Baldwin Locomotive— Callite Tungsten Corp-_..1 
$3 preferred - Purch varrants for com _ %| 2, 4% Jan} Camden Fire Insurance __5 
$5.50 prior pref 7% yeterred 30 i : i . 33% Jan} Canada Cement Co Ltd_*|. 
3% Jan] Canadian Car & Fdy Ltd— 


Amer Cities Power & ‘ Baliwin Rubber Cocom.1| 4 3% , 
--2 Barium Staialess Steel...1)  ___ 3 . 1 Jan 7% partic preferred _..25) - - -- 


Bariow & Seelig Mfg— 
lass B ares $1.20 conv A com....5)  ___. es nao y 7% Jan] Can Colonial Airways---1 
Amer Cyanamid class A _10 3 ‘ Basic Refractories Inc_--1 j Biakyiet < ei 7% Jan] Canadian Dredg & Dock.*|-- 
Class B n-v 10 32%| 5K : j Baumana—See “Ludwig” 
Amer Export Lines com..1/ 205 2 i D ‘ Canadian Indus Alcohcl— 
Amer Foreign Pow warr...|_ COs RLU. pads Beau Brummell Ties Inc--.1 “pe eee se Class A voting . eames wa nen] am -ee eas 24 # 
> Beaunit Mills Inc com. -10 ; Class B non vot Sve 2% 2 “i % Feb 
Amer Fork & Hoe com. ..* { $1.50 conv pref _, ees Me fine ahwelan ‘ Canadian Industries Ltd— 
American Gas‘ Elec... .10 r ‘ » 84, ; 9% ; 7% preferred eb 
4% % preterred 100 2 3 Bell Aircraft Corp com. --1 4| 158 4: 2, Canadian Marconi eal 
Amer General Gorpcem | jc ; y 3 Bellanca Aircraft com -_---1 3 Capital City Products...*| 10% 
Bell Tel of Canada...-100).--.- |... ___ 
‘$2.50 conv preferre sean ray, , BPS Benson & Hedges com...*)  --|__ Ee 3 § Carman & Co class B_.-..*) 
‘Amer Hard Rubber ('o_-25 : 2% 1: 5 _ Spee) eae ae Carnation Co common ---*| 
‘Amer Laundry Mach. -.20 20 Carolina P & L $7 pref. -*|- 
n Berkey & Gay Furniture.l} : ‘ «| 
Amer Lt & Trac com. -- -25 2.3 Bickfords [nc common.._*| |. aN ae: ate i) 10 Jan! Carrier Corp common..-.1 
.« Speees Fanarae a ‘ $2.50 preferred . ee | pe SR ae 38% Jan! Carter (J W) Cocommorn_ 1 
Birdsboro wong Foundry 2 4 
Preferred & Machine com.... % Jan] Castle (A M Mikiccs- "ie 
‘Amer sre Soy Oes----8 : % "4 oRbetce.- sau 5 Jan : ‘ 
‘Amer Meter.Co.-~.2.-..* 300 \ Bitss (E W) commen yaks 3 3% Catalin Corp of Amer....1) - - 
“Amer Potash:& Chenties!-*). | - Blue Ridge Corp-com..--1 % | MF 1, % Cent Hud G & Ecom___.*|.-.. 
-Ameriesn ‘Republics ; - ..10 5. --5%] : 5 , $3 opt conv pref e Cent Maine Pow 7% pt 100 
¥ ots Cent N Y Pow 5% pref.100|____ 
‘Blumenthal (S) & Co. ---* Cent Ohio Steel Prod_...1 


‘Bohack (H C) Co com .-..* 
Cent Pow & Lt 7% pfd 100 
Cent & South West Util 50c 


Weeks’ Range Range Since Jan. 1 STOCKS 








Jan. 



































; 





RE 


$6 series. 
American'Thread 5% pt--5 
Amer Writing Paper com.*|_ 
Anchor Post Fence 2 


Chamberlin Metal anes 


KER 


%e 
$5 2d preferred bs 
Brazilian ‘I'r Lt & Pow..-.* 
Breeze Corp common-.-.--_1 


emwrewtcs 


Charis Corp common. -o 8 a 
Cherry-Burrell eommon. - 
Chesebrough Mfg 23 
Chicago Flexible Shaft Co 5 
Chicago Rivet & Mach...4 





g 
x 


* 


Brewster Aeronautical .--1 
Bridgeport Gas Light Co_* 
Bridgepcrt Machiue 
Preferred 
Brill Corp elass A 
Class B 





Arkansas Nat Gas com. ._* 
Common clA non-vot-._* 
6% preferred 

Arkansas P & 1.$7 pref...* 

Aro Equipment Corp-...-1 

Art Metal Works com....5 

Ashland Oilé& Ref Co_...1 

Assoc Brewertes of Can-__* 





2B Ba om — aShm~a S 


Simian 


























RR KKK 


n> ws Co common. - : 


























For footnotes see page 1296 
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NEW YORK CURB EXCHANGE 


Range Since Jan. 1 STOCKS —— eiette Mitten “oe Friday) 
nge Since Jan. ‘ 8 eek’s Range, for _ Range Since Jan. 1 STOC ”  Week* 
—____—_—— (Continued) Sale of Prices A eli ME a aS em Pe cbt i Ww pro Bann Range Since Jan. 1 
High Par| Price |Low High) Shares | Low High” Par| Price |Low Hwh! s ete Hig h 
— a ‘i ” 








Friday, ) Sales 
STOCKS Last |Week'’s Range| for 
(Continued) Sale of Prices Week |————— 
Par) Price | Low High) Shares | Low 

Chief Consol Mining....1) ____. S39 32 700 55, Mar 46 Jan | Equity Corp common... 316 ’ 1,100 J & i ce 

Childs Co preferred.-.-100) j1%4/ 10 375} 8 Jan} 14 Feb $3 conv preferred i at : 300 Mar 16% jan tose 
2%] 2% 2 2,100| 2% Mar} 3! Feb | Esquire Inc SORES + aS , 200): Jan| 2% Mar 
38% 400 36 Mar; 55 Feb Eureka Pipe Line -aeees | . SiS y 50 Jap} 21 Feb Insurance Co of No Am. 10 
4% Jan | Eversharp Inc com a pe ; 21 ‘ Jan International Cigar M ach * 

45° Mar| 52 Jan Internat Hydro Elee— 

















Cities Serv P & L $7 pref.* ° 
$6 preferred 

City Auto Stamping wt 

City & Suburban Homes io 

Clark Controller Co 


Claude Neon Lights ge ms 
Clayton & Lambert Mfg - - 
Cleveland Elec tiium.---* 
Cleveland Tractor com. 
Clinchfield Coal Corp- - ido 


Club Alum Utensil Co--..* 
Cockshutt Plow Co com-.* 
Cohn & Rosenberger Inc.* 
Colon Development ord __ 
6% conv preferred...£1)____ 
Colorado Fuel & Iron Warr.|____ 
Colt’s Patent Fire Arms .25 
Columbia Gas & Elec— 
5% preferred 100 


Columbia Oil & Gas 
‘Commonwealth & Southern 
Ww: 


arrants 
Commonaw Distribution--1 
Community Pub Service 25 


Community Water Serv-- 
Compo Shoe Mach— 
Vv t cext to 1946 
Coke Seeur— 

















‘Conn Telep & Elec Corp. : 

Consol Biscuit Co 

=o GEL P Balt com. : 
% series B grat. 1 

% pret series C..-- 

Consol Gas Utilities 

Consol Min & Smelt Ltd_5 

Consol Retail Stores 1 

8% preferred 1 


Conso! Royalty Oil 
Consolidated Steel Corp.* 
Continental Gas & Elec Co 
7% prior pret i 
Continental Ol! of Mex -- 
Continental Roil & Steel. ‘i 





Cook Paint & Varnish - - - - 
Cooper-Bessemer com. -- 
$3 prior preference -.-- 


e 
Cornucopia 
Corroon & Reynolds---- 
- $6 preferred A 


Cosden Petroleum com ---_1 

5% conv preferred_-..o0 
Courtaulds Ltd— 

Adrs ord reg stocks.--£1)_ 
Creole Petroleum 5 
Crocker Wheeler Elec---.* 
‘Croft Brewing Co 1 


Crowley, Milner & Co-.-* 
Crown Cent Petrot (Md) -5)_ 
Crown Cork Intertat A--* 
Crown Drug Co com..25c} 
7% conv preferred...25/ __ 











Cuban Tobacco com > find 
Curtis Light’g Lnccom 2.50, ____ 
Curtis Mfg Co (Mo)-.- --5 


D 


Darby Petroleum com --5 
Davenport Hosiery Mi 
Dayton Rubber Mi..-21 





Dennison Mfg cl Acom..5 
$6 prior peared. - 80. 
" 8% debenture 100 
Derby Oil & Ref Corp com®| 
A conv preferred i 
Detroit Gasket & Mfg-- rf 
6% preferred w w.-.-20 


Detroit Gray Iron Fdy--1; 
Det Mich stove Co com--1) 
§Detroit Paper Prod_---1) 
Detroit Steel Prod 10) 12% 
De Vilbiss Co common--10) 

7% preferred 10 
Diamond Shoe common . 
Divev-Twin Truck com..1 





Doveckmun Co common.! 
Dominion Bridge Co Ltd_* 
Dominion steel & Coal B 25 
Draper Corp 
Driver Harris Co 

7% preferred 
Dubilier Condenser Corp_! 
Duke Power Co-----.-.-100 
Durham Hosiery cl B com * 
Duro Test Corp common.-1 
Duval Texas Sulphur -_--.* 


E 


Eagle Picher Lead 
East Gas & Fuel Assoc— 


4%% prior pref 

6% preferred . 
Eastern Matlieable Iron. 25 
Eastern States Corp 

$7 preferred caries ae 

$6 preferred series B..-*| __ 
Easy Washing Mach B_.*| __ 


Economy Grocery Stores_* 
Elec Bond & Share com__5 








Empire Power part stock *! 
Emsco Derrick & Equip__5 











59 


4% 


300} 





1,000 








10 








400 
200 








(mci. 3 3 100 Mar 


Mar 
Mar 

Jan 
Mar 
Mar 


Jan 
Mar 
Mar 


; Mar 


Jan 


; Mar 


Jan 

















82% 

82% 
4% 
6% 

15 


4 
5 
35 
6% 
415 


1 
3% 
7% 
% 
4% 
2% 
72% 


34 
1% 


Jan 
Jan 
Jan 
Mar 
Mar 


Feb 
Mar 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jap 


Jirv 


See Mar 


% 
18 


8% 
34 
5% 
% 
1 
82 


1% 
16% 


2% 
16% 
5% 
% 


14 
7% 

22 
3M 


214 
50 
105 
1% 
49% 
8 
18\% 


1 
1's 
3 


139 


6 


9 
28 

5% 
81 


105 

105 
110% 

115 
20% 
5% 


Feb 


Mar 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


Feb 
Jan 
Feb 
Mar 


Feb 
Mar 
Feb 
Jan 


Mar 
Mar 
Mar 
Jan 
Feb 
Jan 
Mar 


Jan 
Feb 


Jan 


Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 





F 


Fairchild Aviation 

Fairchild Eng & Airplane_1l 
Falstaff Brewing........1 
Fansteel Metallurgical _-_- . 


Fed Compress & W'h'se 25) _- 


Fire Association (Phila) _10 

Florida P & L $7 pref_...* 

Ford Motor Co Ltd-—— 
Am dep rets ord reg.. £1 

Ford Motor of Canada— 
Class A non-vot 


Ford Motor of France— 
Am dep rets bearer shs- - 


Fort Worth Stoek Yards--_* 
Fox (Peter) Brewing Co. _5 


Franklin Co Distilling__-1}__ 


Froedtert Grain & — 


Fuller (Geo A) Co 
$3 conv stock 
4% couv preferred. .100 


G 


Gamewell Co $6 conv pf_* 
Gatineau Power Co— 


Gen Electric Co Ltd— 
Amer dep rets ord reg. £1 


Gen Fireproofing com_-..*/_ 


Gen Gas & El $6 pref B__* 


Gen Outdoor Adv 6% pf100)__ 


Gen Pub Serv $6 pref_..* 
Gen Rayon Co A stock__.* 


General Sharehold!ags Bind | 


$6 conv preferred 
General Tire & Rubber— 
6% preferred A 
Gen Water G & E com_.! 
* 


Georgia Power $6 pref. -- 
$5 preferred 


Preferred 
Gilchrist Co 
Gladding McBean & Co- 
Glen Alden Coal . 
Gcdchaux Sugars class A.* 
Class B 
$7 preferred 
Goldfield Consol Mines _ - 


cm 

> 
Gilbert (A C) common_.*| __ 

* 

» & 

* 


Gorham Inc class A 
$3 preferred 


Gorham Mtg common-..10}___ 
Grand Rapids savememgcee : 


Gray Mfg Co 

Great Atl & Pac Tea— 
Non-voet com stock _..* 
7% ist preferred__._100 


Greater N Y raper = 25 = 


Gt Northern Paper 
Greenfieli Tap & Die_--- 


Grocery Sts Prod een aine : 


§Guardian Investors 

Gulf Oi} Corp 5 

Gulf States Util $5.50 pf_* 
$6 preferred 

Gypsum Lime & Ginbaadinae 





H 


Hall Lamp Co 
Hammermill Paper 


Hartfcrd Elec Light_...25|- 


Hartford Rayon vt ¢_...1 
Harvard Brewing Co....1 
Hat Corp of America— 

B non-vot common.-.._.1 
Hazeltine Corp sd 
Hearn Dept Stores com__5 

6% conv vreferred___50 
Hecla Mining Co 


2 
Henry Holt & Co par A__* 
Hewitt Rubber common. _5 
Heyden Chemical - .10 
Hildock Products---.--.2 246 
Hoe (kK) & Cu class A... 10 


r 


Hollinger Consoi G M_-__5 
Holophane Co common. -_* 
Horder's Lne * 
Hormel (Geo A) & Co com* 
Horn (A C) Cocommon..1 
Horn & Hardart Baking _* * 
Horn & Hardart 
5% preferred 

Hubbell (Harvey) Inc_- -5 
Humble Oil & Ref 


Hummel-Ross Fibre Corp 5 : 


Hussmann Ligonier Co__* 
Huyler’s com 

V tc for Ist pref 
Hydro-Electric Securities _ * 
Hygrade Food Prod 
Hygrade Sylvania 


I 


Illinois lowa Power Co__* 
5% cony preferred. __50 


Illinois Zine Co 


Imperial Chemical [ndus—| 


Am dep rets regis. -. £1 
——— Oil (Can) coup-- 
Registered 


Imperial Tobacco of Gans » 


Imperial Tobacco of Great 
1 


Indian Ter ittum Oil-— 


Non-voting class A-__-_1j|- 
Class B i 



































Pref $3.50 series 
Internat Industries Inc--1 
Internat Metal Indus. A--* 


Internat Paper Co warr__- 
International Petroleum— 


Registered shares 
International Products- -.* 


Internat Safety Razor B_* 
International Utility— 


Class B 

$1.75 preferred 

$3.50 prior pref 
Interstate Home Equip-_- 


Interstate Hosiery Mills __* 
Interstate Power $7 pref_* 
Investors Royalty 1 
Iron Fireman Mfg v t c_-.* 
Irving Air Chute 1 
Italian Superpower A. -_-__* 


J 


Jacobs (F L) Co 
Jeannette Glass Co 


Julian & Kokenge com..* 


K 


Kansas G & F.7% pref. 100 
Keith (Geo E) Co—- 


7% ist preferred. _..100)__ 
5 


Kennedy's Inc 

Ken-Rad Tube & Lamp A */_ 

Kings Co Ltg 7% pt B_ +n 
5% preferred D 


Kirby Petroleum 
Kirki'd Lake G M Co Ltd i 


Klein (D Emil) Co com. .* 
Kleinert (I B) Rubber Col0 
Knott Corp common. .-. : 
Kobacker Stores Inc 


Koppers Co 6% pref. 100 
Kresge Dept Stores— 

4% conv ist pref____ 100 
Kress (8 H) special pref_10 
Kreuger Brewing Co 1 


L 


Lackawanna RR (N J)_100 
Lake Shore Mines Ltd_-1 
Lakey Foundry & Mach-.1)_ 
Lane Bryant 7% pref. _100 

Lane Wells Co common._1 
Langendort Utd Bakeries— 


Le Tourneau (R G) ftne_-1 
Line Material Co 
Lipten (Thos J) Inc— 

6% DP 
Lit Brothers common___* 
Locke Steel Chain 5 


Lone Star Gas Corp 
Long Island Lighting— 
7 7% pref class A 

6% pref class B 
Leudon Packing _ 


Louisiana Land & Explor! 
Loulstana P & L $6 pref_* 
Ludwig Bauman & Co com* 
Conv 7% 1st pref__.100 
Conv 7% ist pf v t¢_100 
Lyneh Corp common..__5 


M 


Manati Sugar opt warr-..- 
Mangel Stores -_- 

$5 conv preferred 
Mapes Consol Mfg Co_--* 
Mareoni Int! Marine 

Communication Co Ltd 
Margey Oil Corp 
Marion Steam Shovel. -- 
Mass Util Assoc v t c__-1 





Massey Harris common. _- 
May Mctiwen Kaiser Co— 
$4 preferred 
McCord Rad & Mfg B_.- 
MeWilliams Dredgiug- -- 
Mead Johnson & Co-.---- 
Memphis Nat Gas com. - 
Mereantile Stores com_--. 
Merchants & Mfg cl A_- 
Participating preferred * 


Merritt Chapman & Scott * 
Warrants 
6%% A peeneeved., - L208 
Messabi Iron Co 
Metal Textile Corp- -- “Bbc 
Partic preferred 15 
Metropolitan Edison— 
$6 preferred 
Michigan Bumper Corp. _1 


Michigan Steel Tube- 2.50} . - 


Michigan Sugar Co 
Preferred 
Mieromatic Hore Corp_. 


Middle States Petrcleum— ee 


middie West Corp com__5}.- 


Midland Oil Corp— 
$2 conv preferred 


Midland Steei Products— 


$2 non cum div shares_*| - 


Midvale Co common.--_* 











700 


2,600 








500 
300 


30 


80 


200 
600 


200 


100 
500 
130 
400 


200 


150 

















Mar 
Jan 
Mar 
Jan 
Jan 
Mar 
Feb 
Feb 


Mar 
Feb 
Jan 
Feb 


Mar 


Feb 
Feb 
Jan 


Feb 
Mar 
Jan 


Jan 
Feb 
Mar 


Jan 
Jan 
Jan 


Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 





For footnotes see page 1296. 
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STOCKS 
(Continued) 
Par 





Mining Corp of -- ~ 
M M 


Missouri Pub Serv com _.* 
Mock Jud Voebringer— 
Common... -..-..--- 2. 
Molybdenum Corp 
Monarch Machine Tool. -_* 
Monogram Pictures com _1 
Monroe Loan Soc A 


Montreal Lt Ht & Pow__* 
Moody Investers part pf_* 


Mtge Bank of Col Am shs - 


Mountain Producers. ..10 
Mountain States Power— 


Murray Ohio Mfg Co. -.-.. 

Muskegon Piston Ring _2 is 

Muskogee Co common. ..* 
6° preferred 1 


N 


Nachman-Springfilled _- ._* 
Nat Bellas Hess com_--.1 
National Breweries com. ._* 
National Candy Co 


$3 conv preferred ___ - .50 


National Fuel Gas 

Nat Mfg & Steres com. .-.* 

National Power & Light— 
$6 pref unstamped - . ..* 
$6 pref stamped * 


National Refining com --.* 
Nat Rubber Mach 

National Steel Car Ltd_-_* 
National Sugar Refining _* 
National Tea 54% pref_10 
National Transit _-~-.12.50 
Nat Tunnel & Mines_--.-_* 


Nat Union Radio 
Navarro Oil Co......-.-- be 
Nebraska Pow 7% pref_100 
Nelson (Herman) Corp. -.5 
Neptune Meter class A _-.* 
Nestle Le Mur Co cl A_..* 
New Engl Pow Assoc_.-._* 
6% 
$2 preferred 
New England Tel & Tel 100 
New Haven Clock Co_..* 


New Idea Inc common -.- - 
New Jersey Zinc 
New Mex & Ariz Land... a 


N Y Auction Co com....* 
N Y City Omnibus— 
Warrants 


N Y Merchan 
$6 preferred 


NY Shipbuilding Corp— 
Founders Shares 1 


New York Transit Co... .6 
N Y Water Serv 6% pf_100 
Niagara Hudson char eee” 


Nor Ind Pub Ser 6% pf. 100 
7° preterred 100 

Northern Pipe Line 

Novadel-Agene’ Corp.--..* 


O 


Ogden Corp com 
Ohio Brass Co cl B com._* 
Ohio Edison $6 pref.__..* 


Ohie Power 444% pret_100 


6% list preferred_.._100 
Oilstocks Ltd common. ..5 


$3 preferred 
$5% conv prior pref_--.* 
Oliver Utd Filters B sg 


Overseas Securities 


P 


Pacific Can Co common. -_* 
Pacific G & E 6% Ist pf.25 

54% Ist preferred_-.25 
Pacific Lighting $5 pref. .* 
Pacific P & L 7% pret. .100 
Pacific Public Service .-..* 

$1.30 ‘Ist preferred___.* 
Page-Hersey Tubes * 


American shares ...--.-- 
Parker Pen Co 


Peninsular Telephone com* 
$1.40 preferred A___.25 
Penn-Mex Fuel 50c 


Penn Traffic Co 


Montana Dakota Util... 10) 
Montgomery Ward A...*!|.__ 


Moore (Tom) Dist Stmp-_1|_ 
Mountain City Cop com 250] - 


Mountain Sts Tel & Tel ido x 


National City Lines com_1)- 


National Container (Del) - 3 on a 


NY & Honduras Rosario 10} 


ditse : 
NY Pr&it7% pret. 100 





6% prior preferred. ._50! . 


No Am Utility Securities.* __ 
Nor Central Texas Oil_. 5). _ 


Northern Sts Pow cl A__25|}. 2 


Ohio O11 6% preferred.100) _ 
Ohio P-'8'7% Ist pref...100]__- 


Oklahoma Nat Gas com_15/_ 
50 


PantepecOilof Vevezuela—| 


Paramount Motors Gorm} ; 


Parkersburg Rig & Reel_.1}_____ 
Patehogue-Plymouth Mills*! ___ 





Penn Cent Airlines com -_1}- 





110% 


10% 
110% 





Range Since Jan. 1 





STOCKS 
(Continued) 
Par 


Low 


v 
Last |Week's Range| 
of Prices 


High 


Sales 
for 
Week 


Shares 


Range Since Jan. 





High 


STOCKS 
(Continued) 











600 


300 
50 
100 
800 


700 
10 


100 





000 

75 
600) 
100) 


3,300 
100 
10) 


d 


500 





100| 


1 800 


nto 


So 
a 


ot et ed 
a 
we 


we 
~ 





6% 





Pennsylvania Edison Co~ 


‘Co 
Pharis Tire & Rubber _--.1)- 


Philadelphia Ce common _* 


Phoenix Securities— 
] 
Conv $3 pref series A_10 
Pierce Governor common _* 


Pioneer Gold Mines Ltd_1 
Pitney-Bowes Postage 


Pitts Bess & L E RR__-5u)_ 


Pittsburgh & Lake Erie_50 
Pittsburgh Metallurgical 10 
Pittsburgh Plate Glass__25 
Pleasant Valley Wine Co_1 


Plough Ine common_.-_7.50 


Pneumatic. Seale com ___10}_- 


Polaris Mining Co 

Potrero Sugar common-_5 
Powdrell & Alexander___5 
Power Corp of Canada_-.* 
Pratt & Lambert Co 
Premier Gold Mining_-_-_1 


Prentice-Hall tnc. com__- 
Pressed Metals of Am__. 
Producers Corp of Nev___ 
Prosperity Co class B__. 
Providence Gas 


Public Service of Colorado 
6% Ist preferred____100 


7% \st preferred_.__100 __ 


Puget Sound P & L— 

$5 prior preferred 

$6 preferred 
Puget Sound Pulp & Tim * 
Pyle-National Co com___5 
Pyrene Manufacturing. _10 


Q 


Quaker Oats commcecn._-__* 
6% preferred 1 
Quebec Power Co-. 


R 


Radio-Keith-Orpheum— 
Option warrants 

Railway & Light Sec— 
Voting common 0 

Railway & Util Invest A_] 


Reed Roller Bit Co 
“Reiter Foster Oli Corp _50c 
Reliance Elec & Engin'r’g 5 
a 1 


Republic 
Rheem Mtg Co. 


Voting trust ctfs 
momen cee cee 
Rochester Tel 6 44% pt- 100 
Roeser & Pendleton Inc_* 
Rome Cable Corp com..5 
Roosevelt Field inc 

$1.20 conv pref 


Rossia Loternational 


Royal -Typewriter.._.- Soa 


Russeks Fifth Ave.___24 


Rya, Aeronautical Co__.1|_-__- 


Ryan Consol Petrol 


Ryerson & Haynes com_1|__ 


S 


St Lawrence Corp Ltd-_* 


Class A $2 conv pret. _50)_ 


United Corp eom_ 1 & 


Sanford Mills 
Savoy Oil Co 
Schiff Co common. ---. -.- * 


Schulte (D A) "ope -- & 


Conv preferred 


Scranton Elec $6 pref: __ - 

Scranton Lace common _- 

Scranton Spring Brook 
Water Service $6 pref. - 

Scullin Steel Co com 
Warrants 


25 
* 
* 


Securities Corp general _ __ 


Segal Lock & Hardware __ 
Seiberling Rubber com --- 


Selected Industries mesdil® 


Convertible stock 
$5.50 prior stock 
Allotment certificates -- - 


Sentry Safety Control_. 1 
Serrick Corp class B 1 
Seton Leather common -- -* 
Shattuck Denn Mining ___5 
Shawinigan Wat & Pow-__* 
Sherwin-Williams com __25 


5% cum prefser AAA100)_ 
Sherwin-Williams of Can_*|_ 


Silex Co common 
Simmons-Boardman Pub— 


$3 conv preferred____.*|__ 


Simplicity Pattern com__1! 
Simpsvun’s Ltd B stocks __* 
Singer Mfg Co 

Singer Mfg Co Ltd— 


Amer dep rets ord reg_£1}______ |. 
Sioux City G & E7% eer pee 


Skinner Organ 
Smith (H) Paper Mills_--.* 








4614 46% 


26 


86 
79 
149 


3 


40 


85 


26 
\y 
90% 
R416 

149 
40% 

85 


105 
110% 


904% 
40 





25 
100 


1,000 
320 
50 
25 
450 
25 


200 
709 
,500 


3,300 





56 
30 4 


M 
105 
100 


1516 
2% 
4% 
234 

19% 


33 
4% 


lis 





Feb 
Feb 


Feb 
Jan 
Jan 
Jan 
Mar 
Feb 
Jan 
Feb 
Mar 


Jan 
Feb 
Feb 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 


Feb 
Mar 


Feb 
Feb 
Jan 





South Coast Corp com __1 
South Penn Oil 25, 
Southwest Pa Pipe Line_10 


— Calif Edison— 
original preferred _25 
5e preferred B 25 
556% pref series C___25 
Southern Colo Pow cl A_25 
7% preferred . . 100 
South New Engl Tel. ..100 


Southern Phosphate Co-_ . 


Southern Pipe Line 
Southern Union Gas 


Southland Royalty Co_..5| 
Spalding (A G) & Bros__.1}____- 
> 


Ist preferred 
Spanish & General Corp— 
Amer dep rects ord reg. - 
Spencer Shoe Corp 
Stahl-Meyer Ine 


Standard Brewing Co 2.78|_____ 


Standard Cap & Seal com 1 
Conv preferred 10 
Standard Dredging Corp— 
Common .. 1 
$1.60 conv preferred_20 
Standard Oil (Ky) 
Standard Oil (Ohto)— 
5% preferred 1 


Standard Power & Light_1 
Common class B ° 
i AS I 

Standard Products Co_.1 

Standard Silver Lead__-_.1 

Standard Steel Spring_- “5 

Standard Tube cl B__._.1 





Starrett (The) Corp v t e.1 
Steel Co of Canada 


Stein (A) & Co common. _* 
Sterchi Bros Stores 
% ist preferred 
5% 2d preferred_ 
Sterling Aluminum Prod” 1 
Sterling Brewers Inc___ 1 


Steriing Inc 
Stetson (J B) Co com__-_.- 
Stinnes (Hugo) Corp 
Stroock (S) Co 
Sullivan Machinery 
Sun Ray Drug Co 
Sunray Oil 

5%% conv pref 
Superior Oil Co (Calif). 25 
Superior Port Cement— 


Swan Finch Oil Corp_..15}_- 


T 


Taggart Corp com 

Tampa Electric Co com. _* 
Technicolor Inc common.* 
Texas P & L 7% pretf.100 
Texon Oi! & Land Co...2 
Thew Shovel Co com____5 
Tilo Roofing Ine 


1}. 
Tishman Realty & Const _* 








Tobacco.& Allied Stocks. .* 

Tobacco Prod Exports. .* 

Tobacco. Sec Tr Co Ltd— 
Amer dep rects ord reg - - 
Am dep rets def reg 53.1 

Todd Shipyards Corp... _* 

Toledo Edison 6% pret se 
7% preterred 


Tonopah Mining of New. = eg 


Trans Lux Corp 
Transwestern Oil Co__.10 
Tri-Continental warrants - 


Tubize Chatiilon Corp... -_|_- 
1 


Class A. 
Tung-Sol Lamp Works___1 
8Uc conv preferred... _-._* 


U 


Udylite Corp 
Unexcelled Mfg Co 


Un‘on Gas of Canada_.._*| 


Caion Investment com__* 


United Aircraft Prod_.._1|___ 


United Chemicals com ___* 
$3 cum & part pref____* 


Un Cigar-Whelan Sts_.10c} 


United Corp warrants 
United Elastic Corp 


United Gas Corp com_..1 
lst $7 pref non-voting. _* 
Option warrants 

United Gas & Elec Co— 

100 


United Lt & Pow com A-.- 
Common class B 
$6 ist preferred 


United Milk Products. ..* 
$3 partic preferred_ - - - 
United Molasses Co Ltd— 
Amer dep rects ord reg - 
United N J RR & Canal 100 
United Profit Sharing .25c 
10% preferred 10 
United Shoe Mach com_25 
Preferred 25 


United Specialties com__1 
U 8 Foil Co class B 1 
U 8 Graphite common ___5 
S and Int'l Securities __* 
$5 ist pref with warr___* 
S Lines Inc pref 10 
8S Plywood— 
$1.50 conv pref 
8 Radiator com 
U S Rubber Reclaiming -_* 


U 8S Stores common... _50c 
[st $7 conv pref___._..* 
United Stores common - 50¢ 
United Wall Paper 
tn = Cooler class A_* 
Class B 
Universal Corp vtec 
Universal Insurance 
Universal Pictures com__1 
Universal Products Co--.-* 
Utah-idaho Sugar 
Utah Pow & Lt $7 pref__* 


Utah Radio Products --__1)} - - - - 
Utility Equities com-_.10c} - - 


$5.50 priority stock___1 








3056 
25% 


23% 


2% 
11L% 


il 


31% 
25% 


23% 


“411 


107% 108 


1i\ 
Bly 
1% 


"27% 


814 


1% 


27% 


55 


404 

4% 
2% 
&\4 




















33% 








Jan 


Mar| 


= BE S8B SBewon 
Sex ES £55 co to bom to 


NS 
Dest NO 


te 
ERK 


-—- woe os 
— EOIN ONG We MeO! OOS 
RRR RAK = 


~ 
* 











For footnotes see page 1296. 
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— Sales 
Last |Week's Range| for Range BONDS 

Sale of Prices Week Since (Continued) 
Price |Low High 3 Jan, 1 








STOCKS Last |Week's Range| for Range Since Jan. 
(Continued) | Sale of Prices | Week |- - . (Continued) 
Par} Price | Low High Shares | 


Friday) | Sates 
| BONDS 


Period 





|. Interest 





| 
u 





Public Service Co of Colorado— 
Vv G ist mtge 3 }4s 1964 107% 

rep Our of buses ta. 969 10834] 10 4 
Valspar Corp com os i, aes Gary Electric & Gas— rv of Indiana 4s 106 4% : 1071 
$4 conv preferred ty : r % 4g Feb 5s ex-warr stamped + bse te ne A Jersey— 07% 

Venezuelan Petroleum _ 3% 35 5 3% Z Gatineau Power 3%(s8 A- Puget Sound P&L 5 S.. ; | 150 
Va Pub Serv 7% pret. 100 54 | General Pub Serv 5s Ist & ref 58 series pape 100% 10234 
4 Gen Public Util 6 44s A Ist & ref 4s series D___ 1950). Pam Orie M4 acne 103% 
98 4 i s 4 


Vogt Manufacturing - - - - - C ae | Aa] 1966 
| i Genera’ yon 6s A.....-- ¢ 


Gen Water Wks & Elec 5s_..1943 
Georgia Power & Light 5s ...1978 
Queens Borough Gas & Electric— 
544s series A 1952 7“ 7! 1.000 


Glen Alden Coal 4s...-.-.-.--- 1965 
Waco Aircraft Co he 4 : I $*Gobel (Adolf) 444s A 
Wagner Baking— Grand Trunk West 4s 
V tec extended : 5 | ic. Great Nor Power 5s stpd_-.- - 
7% preferred . : Fr N Green Mountain Pow 3%s --1963 
wees. & Bond class A..-* i } 5 A Grocery Store Prod 6s 
5 s > Guantanamo & West 63_--_-- 1958 Safc Harbo 
ins ‘ r Water 444s___.1979 ghd 
$*Guardian Investors 5s - . - -1948 % San Joaqutn Lt & Pow 63 B11952 << greens 
Wayne Knitting Milis_..5)__----).....  -..--] ....- Real Estate acssh 388 
Wellicigton Oil Co 1 iis 2° F H Seultin Steel Ine 3s 6 1854 
Wentworth Mig.....- 1.25 ‘ 2\% « 1 a Wa&pP 44s 94 
West Texas Our Os gret.- © --]----- - . Houston Lt & Pr 344s_-.--_.1966/J St 4}4s series D 197 aes 92% 
est Va Coa Joke --- - : ; 3% : 24 Hygrade Food 6s A-----Jan 1949 : 85 Sherid , 
Lines Inec._1 Z Y { ‘ . an Wyo Coal 6s ee y, 
Western Air 6s series B Jan 1949) ‘; South GereBen Power 53. : +d 
G r com. _.20 Be) eck wy " thern Ca Edison 3s ____ 1965 
Western, Grove as Southern Calif Gas 344s_____1970 nse ton 
ot Counties Gas (Calif) — 
T98% 
56 





RSS tSeZ SN6aKnG& 
Z2e0dSrPunn YODOUWOn 











Western Maryland Ry— 

7% ist preferred. 100}. __- : ' ‘ : 2 

blet & Station’ : 

Com on ~ : mee Sikes : spy ty Sy peene oes 1074 1094 Southern’ Indiana Rys 48. ___1951 
w an emer ed” Gai re --- a Ill Pr & Lt Ist 63 ser A 9912 1064 

es eas : ‘ ( : ¢ ? ; hee 
Westenesiend Se WB} --~-2--nn- 2) 3 =8- oon ae Seeeries C goat 97 105% | Southwestern G & EB 3%s____1970 

S f deb 5%s 93 104% omer tne 79S od L 6s 2022 

Weyenberg Shoe Mfg----1 Indiana Hydro-Elec 5s S| ee 1036 
Wichita River Oil Corp. 10 Siedtene iarvien Oe 00 54 03 ¥ 


Williams (R C) & Co-_--- 

Williams Oil-O-Mat ae 74144 80% 
Wilgop Products Inc 79 ; 108% 
Wilson-Jones Co 1064 107% 


Wisconsin P & L 7% pt 100 
Wolverine Port! Cement 10 
Wolverine Lab com _.- -2) 
ee Se | *7s (Aug 1941 coupon) --1957 
Woolworth (F W) La om oh | “sata pen np: Lee 
eae "<a *7s (July 1941 coupon. 1952 

1 


Amer dep rets _.-._-.5s) we ’ 
Wright Hargreaves Ltd__*' : ‘ 3,700 Interstate Power 5s 


re 


2232 


103 % 
89 
47% 


’ 
N 


*Indianapolis Gas 5s A 
Indianapolis P & L 3s-~.-..1970 


RRMKKS 

Ze tSEEohaD 
SDPUuZudvrvoo 
| 33333 


63 gold debentures 
Standard Power & Light 6s__ 1957 
*Starrett Corp Inc 5s 1950 
Stinnes (Hugo) Corp— 

7-48 2d 

7-48 3d stamped 

Certificates of deposit 


. 
107 14 108 '4 


Iowa Power & L — 44s 
6% 7 Texas Electric Service 5s .___ 1960 1064) 106% 106%) 9,000 


New York Curb =. a re son 
Texas Power & Light 5s : 107% 107%| 14.000 
€ s ‘” ; 
J Cranes 4--......- J 11744 117%| 1.000 
| w _ Toledo Edison 3548. 91'4} 91's 94 | 26,000 
eek’s Range| for Range Jacksonville Gas (stpd) 1942 aie roledo Edison 3 343 -- - J} -- $106 7% 108 i 
| of Prices Week Since . a "hes ¢ o ‘ 45 j 43% 54 Twin City Rapid Tr 54s - . .1952 75 744 = 3 000 
Price | \co%e ition) "3 a Jersey Cent P & L 3148-__-- 1965} 1065<| 44:00C) 10552 107 74% 75%| 43,000 


§*Ulen & Co— 


A Kansas Elec Power 3 4s - - - - 1966 106 106 Conv 6s 4th s 
. ; : > tamped tgs ‘ 23 
; > ic Co— Kansas Gas & Elec 6s M ;§ : 2024 15 5 4 11,000) 10 12 94 
eta. ----.....308 Fee Kansas Pow & Lt 34s_.--.-1969 atti? 110 11s | United Light & Power Go a7] 100) 113 114% 
3144s f debs_____- i te 4 ? — ; . - ist lien & cons S358 4 
3348 8 f debs y} 105 6,000 09 United Lt & Rys (Del) 5448_1952 5 R9 or aes i loons 
L United Light & Railways ae 
6s series 195: tine 4 4) 5,000] 1155¢ 117% 


+ Power & Light deb 6s_.2016 , 

pone re fone és &944/124,000 4, Mao Lake Superior Dist Pow 3 4s. 1966 t 106 =106% 
Appalachian Elec Pow 3%(8_ -1970 190% et'snel tens Long Isiand Lighting 6s 1 i cam 
+ uisiana Pow & Lt 58..---. 957 107'4 109 2023 ee = — ” 5 4 


Appalachian Pow deb 6s - - - .2024 128 a A ‘ 
§ 107%} 25,000 } M Vv 


Arkansas Pr 2 ee aes 1956 
1953 rots. 
4 
§ Associated Gas & Elec Co— 
° Re 1948] ar s McCord Radiator & Mfg— 
eOeav bo asae 1949/7 ; ag Hg é : 6s stamped os Pub Serv 5348 A...19 101% 
*Conv deb 5s_..._-.----- 1950|F A 1035| 3,000) Mengel Co conv 4448 194 st ref 5s series B 1950 p 2% 102% 
*Debenture 5s a| 10 | at | Sones) Metropotitan Edison 4s E_-. 1971 101 -- 
Registered__- -- - ety By — — series G 1965) 
*Conv deb 54s Ro : es. ddie States +e Oe. --e 
‘a " = aandane 1144} 7,000 ; Midland Valley R 1948 
Milwaukee Gas ay 454s. .1967 


OF >>>P0O0 =n> 


$International Power Sec— 
*6 4s series C 
*6 4s (Dec 1 1941 coup) - — a 
*7s series E 1957 


S 
Ome OM MH 
Np Ne ~ 

os 





fo 
a~ 





%y 
1 > 


: 332 3 
- > BaREEEE <= Ss 


ee | 














al 
Qe: & 





= 
a 
we De Ge 


qs 











BONDS 


| I nierest 


3 


a 


SPSeSSzZ S88 
ao 


wo Dan 

















no=— 
a 


sons 100%. Br ai, 10082 
1 
Wash Water Power 314s___ 1964 it torte 10084 wre ios” 


‘ 


Assoc T & T deb 5148 A... -1955 ' "a 

Atlanta Gas Light 8 Ss s M4 

Atlantic City Blee 34s 107 "107" | 106 10733 | Minnesota P & L 434s 
Avery & Sons (B. F)— seek , | 8 Mucheipol P & i < 

Ss with warrants . - --.---- = ississ rn , a 

Ss without warrants 1947 is 100 000) Mississippi River Pow 1st 5s 1951 Wiss Penn sieserte Se 2030 103 $4 108.94 10814 1084 

eS , Missouri Public Service 5s... 1960 02 : w sewinepet Valen odie 
19 73 75% ° 69 75% 


B | N 66 67 62 67 


Baldwin Locomotive Works io . ial aie San 6 ened 
i a a 9 | | u uffo! Suhan 
pon Tomnenas of Canada 50M need ; 8,000; 111 114 §*Nat Pub Service 5s ctfs__.1978 
19% : Nebraska + eax 4 nn culate 198 
‘ele 336) 11: 334| 3,000) 112% 114% candies ” sons 
is 4 1148 000) 11314 115% Nevatie-Cailtornia Elec 53___1956 
Bethlehem Steel 63 9BIQ Fi______|44541 | 158 New Amsterdam Gas 53 
Birmingham Electric 4 ‘ss - \M S| 10114! "1908, ie tm New Eng Gas & El Assn 5s__ 
Boston Edison 24s. vate --1970,J D 10144 100% 2 : ¢ 9914" 102 % . - 194 
Broatl River Power 5s - - - - - - 1954.M S| 192 102 od ee 4 102 10334 ot) | ee ee 1950 


“NN 
mat Z nOouwZZn> 


Harwyn Bow 


be 























99 

14 

110 
124% 
88% 
t112% 
48% 
49% 
46% 


=e 


$*York Rys Co 5s stpd-_-.-.-- 1937 
5s 194 








2233 














Em Soo es 

















Zduudu Opp 


. 


Cnn 
% halve 


Foreign Governments & Municipalities 


Friday Sales 
Last |Week'’s Range| for Range 
BONDS Sale of Prices ‘ Since 
Price |Low High s Jan. 1 


New England Pow 3'(s--_-- 1961 
Cc New Eng Pow Assn 53 
Debenture 5'43 
New Orleans Public Service— 
Canada Northern Power 53.-.1953)47 N/ 33 é 2 ; | S Income 6s series A__._Nov 1949 
sas 33 83 it 83 | 12,000; 79 853 r 3 3% 
Ce be Ph odd a : “1088 7 4 es +f ; 108 54 lesen) or 104 N M & Westchester Lite o.oo 106 % 
Dak cbettsctvasscnaes 1954|M i) 54| $8,000] 4 9% Denture Ss -.---| 114% 
> 1 i* os * 
Contra States © & 1.5348..-195317 J) | 100 100 | 3.000] gor 100 | Notes American Light & Pomes Papsectceat attge Bt (Oath 
Cineiunati St Ry 55s A. ---1952|/4 O | zis 48° | se 40 49 =| Nor Boston Ltg Prop 3448-1947]. ye |e. Sschan! ... m. 
6s series B 410 . 0% 100% . 98 1004 Nor Cont’! Util 54s 1948 Bogota (see Mtge Bank of) ig se me ~ 
M s| 75° 7|* "7: fag ONGT Northern Ind Public Serviee— *Cauca Valley 7s 19. ‘10% 12 
950\J- D) - 724% . 13x ; com % lst 3%(s series A 1969 y, ; --+---| 310% 
71% 72% 83 % ‘ Danish 5s 955 26 26 
= Mts 8354 O <3 Port & Waterways— 7” 
*xternal 6 4s stamped _-_. 1952 14% 


4 76 1 9634 | Ogden Gas Ist 5s 
i 4 ¢Lima City. (Peru) 64s stpa_ 1958 5 1946 
nho 7. 58) M ‘ 


107 
67% 
70 


$103 44 
110% 





~Z eSZSags 


boz 








SE 


333. 3: 


eq 
KZ 
—e oO 


= SAG 
> we 


xz 


6946 76 4 96% | Ohio Power Ist mtge 3'4s-_.1968|A 
iis Ht | 10454 > 8 1971 ‘| 1028) 104" i °Mar 

118 $118 Oblo Pablie Service 4 ----- 1962 i « 
; : Nat Gas 3%s B...Aug 1955 ! 3, 
109 | 30,000) 6 109% - 

106. | 13,000) 104% 10715 | Ono" © Water Ss------- 1948/F A) Mtge Bank of Bogota 7s. ...1947 
100% 10144) 24,000) 103 P omens * out tes? 
| 0 

*Mtge Bank of Chile 6s __._1931 
101% 101% | Mtge Bank of Denmark 5s - -1972 
97% 101% *Parana (State) 7s 1958 





Community P & L 5s ‘ 
Connecticut Lt & Pr 7s A--.1951 
Consol Gas El Lt & Pr (Balt: 
3s serles N...--.------ 1971 
ist ref mtge 33 ser P 
ist ref mtge 2%s ser Q.-...1976 


Consolidated Gas (Balt City) — 
_Gea m % 1249 
tge 4145 1954) 4 “ahs 121% 121%) 1,000) § 12514 | Pacific Ltg & Pow 5s__._. -.194 
4 73 7945) t11,000, % 93% | Pacific Pow & Light 5s __. . 1955 
wai a:| 64 | 4.000! 69 Park Lexington 3s che 
4\ 10134 102 13,000) % 102146 | Penn Cent L & P 4%s 


sss rete 
ZnSe wo 


«OS 

















*ftio de Janeiro 6 343+. 


101% 104 

sense 1055 “a ian Government ieoeae - 
105% 108 1949)/ J 
107. 107% 


lll 116% 
105% 106 *No par value. a-Deferred delivery- sale.- d-Ex-interest. e OddAot: sale. 


9615 97% n Under-the-rule sale. rCashisale. z Ex-dividend. 
88 t Fridav’s bid and asked price; no sales being transacted during current week. 


96% 
107% 110 * Bonds being traded fiat. 


109% 110 R ~ 
i= ts § Reported in receivership 





RES =S 
22% y>u 











E 


Bastern Gas & Fuel 4s_--... 1956) J 8136) ‘ % 
Electric Pover & Light 53___2030|F 75 | oeeeel %4 | Phila Blee Power igs 
Elmira Wat-r Lt & RR 53__-1956/M s| * 7994) 82,000) 7 Phila Rapid Transit 65 
Empire District El 5s___.- --1952 oe feel "ieee 











ERAS 
neuwd 











Potomac Edison 5s E 
Federal Water Service 5448. _1954) MN} __ | 99% 109 : 44s series F 
Fialand Residential Mtge a 2 AUK ’ 8 ; jane Ome tGn stpd 1947 
| “Sees | ¢ | er an) 4%s B_._ ” ‘ “ ” sit: ** 5” soll : 
Florida Power Co 4s ser C_-.1966;)5 D)____ lsios v4 Os weet , man -= muy 7 asco sets Say coo ttn i begeee onan msn or 5 seaman 
Florida Pow & Lt 53____-._. — J J 103%! 103 “ 103 +4] 68 000) | re a : ° fx ty ° a eth hed a 
. vtec,” voting trust certificates; ‘‘w 1,"" when issued; “'w w.”’ with warrants; ‘x w. 
without warrants. 





REDE Ss 
R202 ce 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


March 21 te March 27, both inclusive, compiled from official sales lists 


Friday| 
Last 
Sale 


Stocks (Continued) Par)| Price 





Consumers Co— 





Sales 
for 
Week 
Shares 


| Friday 
| a 


Week's Range} 
of Prices 
Stocks— 


Range Since Jan. 1 


Common pt sh vts B-- ie 
J 12% 


7% cumul pref 





380 
414 
209 
666 


35 





Arundel Corp 
Balt Transit Co com v tc. *|_ _- 
ist pref vte.--. .100 
Consol Gas E L & Fow. * 

00. 


4% pre 
Davison Chemical com _ 
EastSugars4ssoc com v tel|__- 
Fidelity & Deposit 
Houston Ol] pref ; 
Maryland & Pa RR com 100) - 
Merch & Miners Transp . -* 
Monon W Pa P87% pref25)___ _ - 
Mt Ver-Wood Mills pref100 
New Amsterdam Casualty2 
Owings Mills Distillery -_1 
U 8 Fidelity & Guar____.2 
Western National Bank _20 


6,875 
1,350 
20 


Bonds — 
Balt Transit Co 4s flat1975 

A 5s flat. 197 5) - - - 
Ga Sou & Fla 5% ad “1945 ~ 


$16,000 
2,000 
2,000) 


4 
57% 
71 

















Cunningham Drug Strs 2% 
Curtiss-Wright Corp com _1 


Dayton Rubber Mfg com.1 


DiamondT M otor Cer:om. 2} _ 
Dodge Mfg Corp com. . - - 


Elgin National Wateh Col5 
Eversharp. Inc com. ..-_--1 
Fairbanks-Morse com _.__* 
Fitz ~imoas & Conne.! 

D & Dcom ? 
Fox (Peter) Brewing com _ 5 
Four-Wheel Drive Auto_10 
Fuller Mfg Co com 


Gen Amer Transp com _ 
General Candy A g 
General Electric Co com __* 
General Foods common: _*) 
Gen Motors Corp com --_ io 
General Outdoor Adv com * 
Gillette Safety Razor com * 





Boston Stock Exchange 


March’ 21 to March 27, both inclusive, compiled from official sales lists 


Goldblatt Bros Inc com _- 

Goodyear Tire & Rub com * 
Gossard Co (H W) com-.* 
Great Lakes Dr & Dk com* 


Harnisehfeger Corp com _10 
Hetleman Brewing cap- __1! 
Hein Werner Motor Parts 3)__ 








Sales 
for 
Week 


Friday 
Last |Week's Range Range Since Jan. 


Hibb Speuc Bartiett com 25 
1 Hupp Motor Car com_-_-__1} 





Sale 


Price 


Stocks— Shares 


High 


Tilinois Brick Co cap-_-_--_10 
Illinois Cent RR com -_100 





6,119] 114% 
120} 7% 
247| 75% 
564) 21% 
922 
200 





Amer Tel .& Tel 115. 
Bird & Son Inc 8 e s 
Boston & Albany 87% 88 4 
21% 7 
50% 


Boston Elevated 
1l\% 


1 
Boston Herald-Traveler - - 
Boston & Maine— 
Common (stamped) - Ly bite 1% 
Prior pre 6% 7% 
Clase B Ist pref stpd_ 1081. 4 y 2 
Boston & Providence...100) 27 y 28 
Brown & Durrell com ---_- 2 py 2 
Calumet & Hecla : 5 6% 
5 


12% 


Past Boston Co---- ~~~. 10 
Eastern Gas & Fuel Assoc— 


RK 


100 
East Mass St Ry com... 100 
Ist preferred. -_-__---- 100 

_ Preferred B 


Empl Group Assoc T c...* 
General Capital Corp... _* 
Gillette Safety Razor Co.* 
Hathaway Bakeries pref._*|____- 
Isle-Royale Copper Co. 15) -- 

Lamson Corp (Del) com. _5 : 


— te = 
Peat eSeo*Posind 
REKK KRK K 


pre 
Mass Util Associates v t.c_ 1 
Narragansett Rac Assn _- 
New Eng) Tel & Tel. . .100 aN 





Olid Colony RR 
Pacific Mills Co 





22 
BAK 


~ 


Stone & Webster. 

Torrington Co (The) t 

Union Twist Drill Go... .5 

United Fruit Co 

United Shoe Mach Corp. 4 
6% cum pret. 

Utah A eS ws 


_ eRe SEER. 
sr SEEK 


Jan 
Jan 
Jani 


40 40 
1044 104% 
108 168 


Boston & Maine 4%s_1970 
Ka ae ser A4 os? 48}. - 
948 

















108 


44 Mar 


Indep Pneum Tool s t c_* 
Indianapolis P & L com__* 
Inland Steel Co cap 
Interlake Iron Corp com_.- 
Internat Harvester com _- 
Interstate Pwr 87 pref 
Iron Fireman Mfg vte 


Jan 


Feb 
Jan 


Jarvis (W B) Co cap- -- 


La Salle Ext Univ com_-__5)__ 
Libby MeN & Libby «om 7 
Lineoln Printing Co com _* 
Lion Oi! Refg Co cap--_-__*!_ 
Liquid Carbonic com - o* 
Loudon Packing com _- 
Lynch Corp com 


Marshal) Field com 
Martin (Glenn L) Cocom 1 
McCord Rad & Mfg cl A-_* 
Mrehnts & Mfrs Sec comA1|_- 
Middie West Corp cap-_-_-_5)__ 
Midland Un Co conv pf A * 
Miller & Hart inc— 
Common.stock v t ¢_.-- 
$1 prior preferred. -_-..10 
Montag Ward & (o com-_* 
Muskegon Motor Spec A-_* 


Nash-Kelvinator cap....5 
Nati Cylinder Gas com. --1 
Nat] Pressure Cooker com 2 
Nat! Standard com 

N Y Central RR cap cena > - 
Noblitt-Sperks Ind Inccap5/___- 
North Amer Car com. -.20 5 
g Northern Il) Core com__* 
Northern. Paper Mills com* 
Nrthwst Airlines Inc.com _* 
North West Util 7% prf 100 
Nunn-Bush Shoe com__.2% 


Paramount Pict Inc com_1 
Peabody Coal Co B com__5 
Penn Gas & Elec A com.-_* 
Pennsylvania RR cap--._50 
Peoples G L & Coke eap. 100 
Perfect Circle (The) Co. .* 





Pullman Inc capital 
Pure Oil Co 0 (The) com...*)_ 


Quaker Oats Co common_* 
Preferred 





Chicago Stock Exchange 


March 21 to March 27, both inclusive, compiled from official sales lists 


Radio Corp of Amer com_*|_ 
Rath Packing com -----_10)_ 
Republic Steei Corp com _* 


St Louis Nati Stkyds cap_* 
Schwitzer-Cummins cap-.1 
Sears Roebuck & Co cap-..* 
Serrick Corp B com 1 





Sales 


Friday 
Last |Week's Range) 


Range Since Jan. 


Sivyer Stee] Castingscom _* 
South Bend Lathe Wkscap 5 
1 Spiege) Inc common 





of Prices 


Stocks— Par High 


High 


Standard Brands Inc com _* 
Stndrd Drdg Corp com -___1 





49% 
18% 
30% 


4% 


40% 
18% 
26% 


cals 
115 

625% 
3 


| 23% 
c37% 
2% 
3% 


14 
3% 
34% 
5% 
c59 4% 


37% 
asie + 


Abbott Laboratories com _* 40% 
Allied Prodcts Corp com 10 


Allis-Chalmers Mfg Co.._* 


Amer Rad & Stand com _.* 
Amer Tel & Tel Co cap.100 
Anaconda Cop Min cap-_50) - 
Armour & Co. common._5 
Associates Invst Co com . _*|_ 
Atch Top & 8 Fe com..100 
Athey Truss Wheel cap. __4 
Aviation Corp (Del) 


Bastian-Blessing Co com_*|__. 
Belmont Radio Corp a 
Bendix Aviation com....5| ; 

Berghoff Brewing Corp-_-.-.1 
Bethlehem Steel Corp com*|- 


Bliss & Laughlin Inc com _5) - - 
Borg Warner Corp com..5 
Brown Fence & Wire— 

Class A preferred 
Bruce Co (E L) com 
Bunte Bros com 0 
Burd Piston Ring com - . ié| 


eo = 





13 
23% 


od 
=a“ 











5% conv. preferred - - “30 


Campbell Wyant & C an. 
Foundry cap 

Cent Il) Pub serv 36 weed 

Central [11 Securities com_ 1) --. 

Cent S W Util com..-..50c 


a 


o_ 
TREK 


Chicago Corp common...1 

Convertible preferred. _* 
Chicago Yel Cab cap....* 
Chrysler Corp common. ._5 


tok 
or @o 


See m= \g0 
PPP ok 


Cities Service Co com_-__10 
Com’wealth Edison com _25 
Consolidated Biscuit com _1 

. 


- 

pr ane 

ae 
— 

















ore who 
&S ore to 


_ 
— 


Container Crp of Am com20 


Standard Oil of Ind cap_25 
Standard Oil of N J cap_25 
Stewait Warner Corp com 5 
Studebaker Corp com... 1) __ 
Sundstrand Mach T’! co 
Swift International cap-- 15|_- 


Texas Corp capital 25) 
Thompson (J R) com....2 


Union Card & Carb cap-_-_* 
U 8 Gypsum Co com__..20) _- 
U 8 Rubber Co com__..10)___. 
United Air L ines Trnspecap 5) ne ee 
U 8 Steel common 50 
7% cum preferred. 100| +3 Ft. 
Walgreen Co common. De 
Western Un Teleg com_100' 
Westnghs El & Mfg com_50| 
Wieboldt Strs Inc pr pref. * 
Williams Oil-O-Mat com .*) 
Wisconsin Bankshares com* | 
Wrigley (Wm Jr) Cocap -*| 
Yellow Tr & Coach c] B..1) 
Zenith Radio Corp com-_*| 


Jan 
Mar 
Jan 





Jan 
Jan 
Jan 
Jan 
Feb 
Mar 








Week's Range} | 
of Prices eek 
Low 


9% 


Sales 


High| S. 


RAK 


wt 
— DS 
KK 


> & 
oS oh moe 
SRERKKK KX 


Onc 
EE 


3 oto 
PNW om te oo 


NNe 


113% 


17 
26 








12} 


104 
91% 
13% 

74 


6M 
194 
8% 
9% 


2544 
2% 


Range Since Jan, 1 


Feb 
Mar 
Mar 
Mar 


Mar 
Mar 


Feb 
Mar 
Feb 
Jan 
Feb 
Jan 
Mar 

















RR 


NoHo paw 
NS 


Nb 


Poo 





Cincinnati Stock Exchange 


March 21 to March 27, beth inclusive, compiled from official sales 


lists 





Friday, 
Last 
| Sale 


Stocks— 


Week's Range 
of Prices 
Par) Price | Low 


Sales 
for 


Range Since Jan. 1 





| Week 
High Shares 


Low 





Aluminum Industries. - 4% 
Am Laundry Mach -- 20% 
Am Prod prior pref lg 
Part pref le 
Champ Paper pref. - 97 





4% 
19% 20% 
4y & 


97 


4% 15 
520 
87 
87 
20 





4% 


le 
6 


19 


97 


Feb 
Mar 
Mar 
Mar 


__ Stocks (Continued) Par 

Cla Gas & Elec pref 

Ci cinnati Street __- 

Ciccinnati Telepno e 

Cin Un Stoek Yards 

Crosley Corp. - - 

Dayton & Mich Gtd_ 

Eagl>Picher 

Gibson Art , 

Hatfizli part pref 

Hobart A 

Kahn 

Kroger 

Leo dard 

Little Miami Gta 

Lu ike “heimer 

Proeter & Gamble_. 
8% pref 

Randall A 

Rapid 

U S Playing C ard. 

U 8 Pristi ¢g 
Preferred 

Wurlitzer 


ont ome 
oo +#Oe## 


Unlisted 

Am Rolli g Mill. 

City lee & Fuel_. 
Colunbia Gas - 

Ge er 1 Motors : 
Timken Roller Be riv eZ. 





| # riday 


PP 


S's's 


"384 ) 


| Week's Range) 
of Prices 
Low 


Last 
Sale 
Price. 


Sales 
Sor 
Week 


Range fo! Year 1941 








70M 70% 


> 
ae 


653 
7% 
7% 


wwe g 
oon Aas 
te tt 


BS-F05 
KKEKS 





Nw 
x 





gz "te 
Saasa 


« 


Sw 
¥ 


4? %| 
Oh 
Jl 
56 





Mar 
Mar 
Mar 
Mar 
Mar 





374% 


43% Jan 





Cleveland Stock Exchange = 


March 21 to March 27, both inclusive, compiled from official sales lists 





Stocks— Par 


Sales 
for 
Week 
Shares 


Friday 
Last 
Sale 


Week's Range 
of Prices 
Low High 


Range Since 


on : 


Jani ¥- 
erepeta 








City Ice & Fuel. vot 

Cleve Cliffs Iro 1 pref ae 
c Cl Graphite Bronze com 1! 
Cleveland Ry .100 
Cliffs Corp com - 5 


Goodyear Tire & Rubber. * 

Great Lakes Towi g___100 

¢ Industrial Rayon com_. 

Interlake Steamship 

Jaeger Machive : 

Ke'ly Ieli Lime & Tr 

Lamso i & Sessio s 

McKee (A G) cl B___. 

Metro Pzvi g Brick--_- 

Natio 141 Refi iag (new) - 
Prior pref 6% 4 

eN Y Ceitral RR com 

Otis Steel ___ __ 

Patter so i-Surge .t_ __- 

c Republic Steel com - 

Richman Bros. - 

c U8 Steel com 

Upso .-Walton _ 

Warren Refi aiag _ 

Wei iberger Drug Stores - 





Brewi’g Corp of Amer__.3|_____. 
- 


c Geoeral Electric com_._*|. _ - 


: ' ' = 
*es 2eeeneeeneneeeeneeneen ee 
' es 


‘#tou 


al6% al6% 27 
9% 9% 176 
67 67 75 
25% 25% 100 
36 38 %& ,233 
12% 12% 
24 24. 
al3% al3% 
a3l ss a3l 
24% 
38% 
18 
9% 
4\% 
32 
2 
2 
37 
al % y% 
a5% abi’ 
11 11 
al7\% al7'% 
24% 25 
a49% a5l\% 
5 5 


1% 1% 
7% 7% 























New York Stock Exchange 
Detroit Steck Exchange 


Ford Building 
Telephone: Randolph 5530 


Members 


WATLING, LERCHEN & Co. 


New York Curb Asseciate . 
Chicago Stock Exchange *’' 


DETROIT 














a 2 








Detroit Stock Exchange 


March 21 to March 27, both inclusive, compiled from official sales lists 





Stocks— 


Sales 
for 
Week 
Shares 


Friday 
Last 
Sale 


Week's Range 
of Prices 
Low High 


} 


Range Since Jas Jan. 1 





Low 


a igh 





Atlas Drop Forge com - - - 
Auto City Brew com 

Brown McLaren com. 
Consolidated Paper com _ 10 


Crowley Milner com 


Detroit Edison com ..._ 100 





Durham Mfg com 
Ex-Cell-O Corp com 


Frankenmuth Brew com--1| 
Gar Wood Ind com 

Gar Wood Ind pref- - 

Gen Motors com 

Goebel Brewing com 
Graham-Paige common. .}) 
Grand Valley Brew com.-_1 
Hall Lamp com 
Houdaille-Hershey B 

Hurd Lock & Mfg com_---_} 
Kingston Products com 
Kinsei Drug com 


McClanahan Oil com _ 
Mich Die Casting com __- 
Michigan Sugar pref-- 
Micromatic Hone com - 
Motor Products com- 
Murray Corp com 
Packard Motor Car com- 
Parke, Davis com 
Peninsular Mtl Prod com.1 |-- 
Prudential Invest com...1) 
Rickel (H W) com 


Scotten-Dillon com - 
Sheller Mig common 
Stand Tube B com... ~- 
Stearns (Fred’k) com 
Timken-Det Axle com 
Tivoli Brewing com 
Udylite com - 

Union Inv estment com_- 
United Specialties - - 

U 8 Radiator pref ; 
Universal Cooler cl fed 
Universal! Cooler B_ --. 
Universal Products com. 





Warner Aircraft com 


apo bie 


Consumers Steel com... 1} - 
Continental Motors com. 1 wisi 


Det & Clev f= a sat 


Detroit Gray Iron com_. 5} -_- 
Det-Michigan Stove com_1 
1} - 


Federal Motor Truck com *| : 


River Raison Paper com __*|_- 
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“I 
Ree 
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Orr tS me OO mee Oo eee 
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Mar 
Mar 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Mar 
Feb 
Mar 
Mar 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Mar 
Jan 
12 Feb 
1% Feb 


oe 
Neen oot 


KEL 


#3 


dei okcded Letes aon 
see eSax8x85 





For footnotes see page 1299, 














THE COMMERCIAL & FINANCIAL CHRONICLE 


OTHER STOCK EXCHANGES 


Sales | 
for 
Week |—- 
Shares | 


Monday, March 30, 1942 








Friday | 
Last |Week's Range) 
Sale of Prices 
Price | Low High 


Range Since Jan. 1 


San Francisco Stock Exchange 


March 21 to March 27, both inclusive, compiled from official sales lists 
Friday cia 
Last 
Sale 

Par| Price 


Aircraft Accessories 5Oe) 


_ Stocks (c femtinwed) Par} Low 


Los Angeles Stock Exchange 


March 21 to March both inclusive, compiled from official sales lists 


High 





Cu ur tis Pub Co com , 5 %6 % 
Prior prefer. e1- 15%, 153% 
Electric Storage Battery 100) 31% 32 
Gereral Motois 10) ‘ 3514 
Hcra& Herdert(Phils)com* 110 
Hora & Herdart(N Y)com*| 25 


Jan 
Jan 
Mer 
Mer 
Feb 
Jan 


Feb 34 
Mer 18% 
Jan 325% 
Jan) 35% 
Mar}; 116% 
Mer 


132| Ms 

10 15% 
494 29 6 
) 20% 


2%, 


Range Since Jan, 1 


Low | 


| Sales 

| Week's Range| for | 
of Prices Week 
Low High) Shares 


1.70 





Sales 
for 
Week 
Shares 


Friday) 
| Last 
| Sale 
Price 


Week's Range Stocks— 


of Prices 
Low a igh 


Jan 
Jan 





Range Since Jan. 1 
“ * 70; 108 
76; 24 Jan| 


Mar 


— 200) “y 50 
7 


Stocks— 


— 





Aircraft Accessories Inc 50c 
Bandini Petroleum Co---1 
Berkey & Gay Furn Co..1 
Blue Diamond Corp 

Byron Jackson Co 


Central Invest - , re | 


Cessna Aircraft C 
Chrysler Corp 
Consolidated Oil Corp - - - 


* 
Consolidated Steel Corp... * 
Preferred so 


Creameries of America _- - 
Douglas Aircraft Co 
Electrical Products Corp. 4 


General Motors Corpcom 10) _ 


Genera! Paint Corp ref. -- 


om 
Gladding McBean & Co- -$ 


Goodyear Tire & Rubr Co 


Hancock Oil Co cl Acom_*)___ 
Holly Development Co--1| _- 
Hudson Motor Car Co-_..*)__ 
Hupp Motor Car Corp---1)- 
Intercoast Petroleum __ 10¢ i 


Lane-Wells Co 

Lincoln retroleum Co -- 
Lockheed Aircraft Corp--_1! 
Los Angeles Invest Co-_10 
Menasco Mfg Co 

Nordon Corp Ltd 


Pac Finance Corp com -- 
Pacific Gas & Elec com _-25 
Pacific Indemnity Co--..10 
Pacific Lighting Corp com * 
Pacific Pub Serv ist pref. * 


Fuget Sound Pulp & Tim_*| _- 


Republic Petroleum com - 1 
Richfield Oil Corp com - -- 


Warrants 
Roberts Public Markets- _2 
Ryan Aeronautical Co- --1 
Security Co units of ben int 
Shell Union Oil Corp. . -18 
Signal Oil & Gas Co rm 
Solar Aircraft Co 


So Calif Edison Co Ltd. ep aed 


pre 25, - 
So Calif Gas Co 6% pf A- 25) - 
Southern Pacific Co 
Standard Oil Co of Calif - - 
Transamerica Corp 


1.70 1.65 
2.50 
be} 
1% 
al0i 
11% 
| 12 
| a54% 
ea 
4% 
18% 
2.60 
ahd 4 
5% 
34% 
a30 
7% 
13% 
18% 


“al0%| 
11% 


4 

3% 
a'tie 

a3ec 


6 


4 
| a21% 
6% 


6c 
32c¢ 
9% 
17% 
36 
25% 
11% 
al4% 
1% 
ahs, 
M4 
6% 
4% 








a4 4 
alg% 
18 

2% 

1736 
25% 

a23% 


Transcon & Western Air. _ 5) - 


Union O11 of California - - 25) 
Vultee Aircraft Inc 


Unlisted Stocks— 
Am Rad.& Stand Sanitary * 
Amer Smelt & Ref Co-.-__* 
American Tel & Tel Co.100 
Anaconda Copper Min Co 50 
Atchison Topeka & — 


Fe Ry 00 
Aveten Corp (The) (Del)3 


Baldwin Loco Wks v t c_13 
Bendix Aviation Corp....5 
Bethlehem Stee: Corp---.-.* 
Caterpillar Tractor Co. --* 
Commonw'& Southern - - - 
Curtiss-Wright Corp cl A- i 
General islectric Co 





1.30 


1. 70 650 
2.60 200 
44 200 
1% 475 
al0% 50 
11% 123 
12% 410 
a5i% 110 
5 


120 
4% 100 
18% 225 
2.60 100 
a6h4 4 2 
5% 
34% 
ayo 
s 
13% 
19 
4 
3% 
a'tie 
ase 


6 
4 
a22% 


1,710 
1,000 
605 
228 
840 
150 
668 
200 
61 
413 





al4% 
1% 
a7v\% 
4 
6% 
44} 
a24\% 
alo% 
18 
2% 
17% 
25% 
a23% 
27 
12% 
19% 
4% 
as 
11% 


10%| 1.695 








a33%! ms a33 % 


732 


at\% ath 
a39% a39% 
alla % alls %& 
25% 25% 


a37% a37% 
3% 3% 
12% 12% 
a34\% a36% 
a59% a61\% 





Tes 
a24 “% a24y 
a23% a24%& 


25| 


310) - 


948) 
235} 


25 


23 
11% 
18% 
4 
Th 
84 


4% 


119% 


25% 


29 
3% 

12% 

39% 





Jan) 
Feb 
Mar 
Mar 
Jan 
Feb! 
Feb 
Jan 
Mar 
Mar 
Mar 
Mar 
Feb 
Feb 
Feb 
Mar 
Jan 
Mar 
Jan 
Mar 
Jan 
Feb 


Mar 
Mar 
Feb 
Mar 
Jan) 
Jan 
Mar 
Jan 








Lehigh Coz] & Navigation *} 4 4% 
7 4 > 


Nat! Power & Light * 
Pentroed Corp y tc 1} 
Penrsylvaria RR £0 
Phila Elec Co 444% prefl00g 
Phila Elec Power pref 25 
Phileo Ccrp 8 
Reading RR-. 50 
2nd vref 50 
Sun Oil s * 
Tonopeh Mi ir g- 
Tra~ sit Invest Corp pref 25 
Urited Corp eom - 
Prefe-red 
Urited Ges Imprvmt com * 
Preferred * 


* 





Bonds— 
Amer Tel & Tel 3s 


.1956*. 


3 
22% 
112% 
30% 
9% 


13% 


8 932 
vy: 154% 

37 4% 
92 96 3% 








106 «106 


3.815) 
375 
2,332 
3,261) 
49) 
1890 
164 
110 
115 
34 
000 
222 
211 
329 
22,074 
640 





$200! 


27% 
3% 5 
1% 
2% 
19% 
110% 
30 
854 
12% 
20% 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jap 
Jan 
Mar 
Jan 
Mar 
Mar 
Mer 
Mar 
Mar le 
is Mor 3¢ 
Jar 1339 
Mar 16% 
Mai 5% 
Mar; 106% 


3 
3% 
24's 

116 
3144 
10% 
15% 


22% 


332 
1 oe 
37 
92 





| 


105'¢ Mar‘ 108 Jan 





Pittsburgh Stock Exchange 


March 21 to March 27, both inclusive, compiled from official sales lists 





Stocks— “a 





Allegheny Ludlum Steel 
Auto Finance com _ . 
Blaw-Knox Co 


Clark (D L) Candy - - -- - -*| 
Columbia Gas & Electric. 

Copperwe!d Steel - 5 
Devonjan Oil. - - - 


Electric Products. - - - - 
Harb-Walker Refrac com | 
Jeannette Glass pref. * 


Koppers G & Coke pref 100 . 


Lone Star Gas 

Mountain Fuel Supply i0| 
Natl Fireproofing com_ --*| 
Pittsburgh Brewing - 


Pittsburgh Forgings 1|- 


Pittsburgh Oil. & Gas- 5 
Pittsburgh Plate Glass. _25 
Pitts Screw & Bolt Corp- 
Shamrock Oil & Gas - - 
United States Glass - - - - - 
Westinghouse Air Brake 
Westinghouse El & Mfig_5 


Unlisted 
Pennroad Corp v t ¢ 


Friday 


10). 
Duquesne Brewjng - fe 5/- F 


Last 
Sale 
Price 





Week's Range| 
of Prices | 
Low High) 


Sales 
for 
Week 
Shares 


Range Since Jan. 1 


Low ) High 





20 


v 


o 


SI ww RH Om on 


KKPFLSESTKE 


> 
= 





t 
o 
. 


10 
200 
213 

70 





Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 
Feb 
Jan 


| 
Mar 
Mar) 
Jan| 
Mar) 
Mar| 
Feb) 
Mar} 
Mar} 
Feb) 
Jan) 
Mar 
Feb) 
Mar 
Mar! 
Mar 
Jan} 
Mar! 
Mar) 
Jan} 
Feb} 
Mar, 
Jan| 
Mar 
Mar 
Mar} 


19% 


22 % 
55e 65 


Jan\ Jan 








Established 1922 


705 Olive St., ST. LOUIS 


Members 


New York Stock Exchange Phone 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Anglo Calif Nath Bank__20) 
Assoc Ins Fund Inc. . 
Atlas Imp Diese! Engine _ 5) 
Bank of California N A_80| 
Bishop Oi! Co-. : 2) 
Calamba Sugar com. 20) 
Ci lif hacking Corp com 3s) 
Calif Water Serv pret 


Caterpillar Tractor C yee 


Cent Bureka Min Co com 1) 
Columbia Broade Sys B 2 44 | 
Consol Airerait Corp com 1} 
Sa of Amer Inc— | 
Comm 1) 
Crown Ze bach Corp coms 
Pref 
Di Giorgio Fruit Corp pt 100) 
KI Dorado O1F Works - _ - *| 
Emporium Capwell Co 
Common - g 
Preferred (with warr) 50. 
Fireman's Fund [ns Co. 25) 
Foster & Kleiser pref - 
Gena Motors Corp com. 10) 
Gen! Paint Corp com_-__*| 
Cladding McBean & Co-- 
Golden State Co Ltd 
Greyhound Corp com. - -- 


* 
* 
* 
Hale Bros Stores Inc. * 


Haweiian Pine Co Ltd___*!. 


flome F & M Ins Co cap 10) 
Honolulu Oil Corp one * 
Hunt Bros preferred ____ 10) 
Leslie Salt Co_- = 
LeTourneau RG Inc. 
Libby McNeill & Libby - 
Megnevox Co Ltd. ; 
Magnin & Co I com 
Menasco Mfe Co com. _- 
Natl Auto Fibres com. 
Natomas Co 
N Amer Invest 6% pref 100 

5%% preferred _. - 100) 
North Amer Oil Coas 10) 
Occidental Insurance Co 10) 
O'Connor M offatt cLAA--_*| 
Oliver Utd Filters B 
Pacifie (‘an Co com 
Pac Coast Aggregates __ 
Pac G & E Co com 

6% 1st preferred 

54% 
Pacific Light Corp com 

$5 dividend - 
Pac Pub Serv Ist pref al | 
Pac Tel & Tel com__-__ 100! 
Puget Sound P & T com__* 
R ti & R Co Ltd pref. __ 100) 
Rayonier Ine com. i 
Repub Petrol Co com. 
Rheem Manufacturing Co 1| 1 
Richfield Oil Corp com 
Roos Bros’common. - - - 1 
Ryan Aeronautical Co. -. 
Shell Union Oil com. - is 
Signal Oil & Gas Co A-_. 
Soundview Pulp Co com. -5| 
So Calif Gas Co pref ser A25 
Southern Pacifie Co. . - -- | 
Standard Oil Co of Calif_- 
Super Mold Corp cap- i) 
Thomas Allee Corp’A ° 
Tide Wat Assoc Oil com 10) 


10: 
| 
7} 
1) 
1 
1 
*) 


Transamerica Corp 


10) _ 


25). 





7% 


4 
7% 
88 
1.00 
2% 
16% 
21% 





3% Mar 
6% Jan) 
88 Mar| 
1.00 Jan| 
2% Mar} 
16% Mar! 
21% Mar 
33'4 Mar 
85e Mar| 
Mar | 
red} 


Mar 
Mar 
Mar 
Jan 
Jau 


Feb 
Mar 
Feb 
Mar 

Jan 
Mar 
Mar 
Feb 
Mar 

Jan 
Mar 
Mar 
Mar 

Jan 
Mar 
Mar 
Mar 

Jan) 
Mar 
Mar 

Jan 
Mar 
Mar 
Mar 
Mar} 

Feb 
Mar 

Jan 
Mar 

Feb 
Mar 
Mar 
Mar 
Mar 
Mar 
Mar 
Mar 
Mar 

Jan 
Mar 
Mar 
Mar 
Mar 
Mar 

Jao 
Mar 
Mar 
Mar 
Mar 

Jan 
Mar 
Mar 

Feb 
Mar 
Mar 

Jan 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 


Jan 
Jan 
Jan 
Feb 
Mar 


Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Feb 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 


a29% a30% 

Mar 
Feb 
Feb 
Jan 
Mar 


Jan 
Jan 
Jan 
Mar 
Jan 


CEntral 7600 Union Ofl Co of Calif. 
Postal Long Distance Vietor Equip Co com. - 
Bell Teletype SL 593 Preferred 
VulteeAircraft 


St. Louis Stoek Exchange 
Chieago Stock Exch. Chicago Board of Trade 
Associate Member Chicago Mereantile Exchange 
New York Curb Exchange Associate 


Int] Nickei Co of Canada _* a26% a26% 

Int Tel & Tel Corp 2% 2% 

Kennecott Copper Corp -- a32 % a32% 
i ° a39% a40 





McKesson & Robbias Inc18 


Montg Ward & Co inc. -..* 
N Y Central RR Co 


North Amer Aviation Inc_1} _ _- 
a 


Sears Roebuck & Co 


Sotony- Varwum Oil Co_15|____- 


tandard Brands Inc. .--_* 


Standard O11 Co (N J) --25 : 


Studebaker Corp 
Swift & Co 
Texas Corp (The) 


Tide Water Assoc Oil Co_10 


Union Carbide & Carbon r 


Corp 
United. Aircraft Corp... .5 
United Air Lines Transp__5 
10 


Warner Bros Pictures Inc_ 5 | _ - 


Westinghouse El & Mfg_50 





Willys-Overland Motors - - 1) - 


al2% al2z2% 
a26% a26% 


8 
12% 
a7 
22 
a8 
az% 
17% 


6% 


4% 
22 


ag 


aids 
a50 
4% 





1% 


ai4% al4\% 


a47% a48% 
a33% a34 4% 
a31% a31% 


a58% a60% 
a31% a32% 
9 9 


al5 
a51% 


a68% a70\% 


8% 
12% 
a7% 
22 
as 
a2% 
17% 


6% 


4% 
22% 


ag 


4% 338 
171 
200 








1% 








Philadelphia Stock Exchange 


March 21 to March 27, both inclusive, compiled from official sales 


lists 





Stocks— 


Friday 
Last 


Sf 
Low 


Week's Range 
of Prices 


High 


Range Since Jan. 1 





High 





American Tel & Tel__-_- 

Barber Asphelt Corp __ - 

‘Budd (E G) Mfg Co 
Preferred 





- 
-- 
woh 





Lok 
KAKKR 


On 


11% 
118% 
6% 
254 
53% 
6% 
55% 








Jan 
Mar 
ms 
Mar 
Mar} 

Jan 

Jan 


12% 
13444 


ei 
55% 


Feb 
Jan 
Jan 
Jan 
Feb 
Feb 














St. Louis Stock Exchange 


March 21 te Mareh 27, both inclusive, compiled from official sales lists 


Wells Fargo Bank & U Fi00 
Western Pipe & Steel Co 10 


Unlisted— 


Amer Rad & St Sanitary _*} - 


Amer Tel & Tel Co. _._100 
An da Copper Min. -50 





Stocks— 


Friday 


Last 
Sale 


Price 


Week's Range 
of Prices 
Low High 


Sales 
for 
Week 


Range Stnce Jan, 1 





Shares 


High 





American Inv com 
Boyd-Welsh Ine com. 
Brown Shoe com. _-_---- <* 
Burkart Mfg com 


1}. 
Coca-Cola Bottling com_- 
- 


Dr Pepper com 
Ely & Walker Dry Goods— 
25 


Falstaff Brew com 

Hussmann-Ligonier com _* 

Huttig S & D com 
Preferred 


100) ___ 
Hydraulic Pressed Brick— 
Preferred 100 : 


Pr ot Shoe com. 

Key Co common * 

Laclede-Christy Clay Prod 
Common 


MeQuay- Norris common_* 
Mo Port! Cement com --_25 
Nat! Bearing Metals pf 100 
National Candy com-.-.-_* 
2nd preferred 100 
Rice-Stix Dry Goods com * 
ist preferred 100 
2nd preferred - 100 
St Loujs Bank Bidg Equjp 


St Louis Pub Serv A com ; wis 


Scullin Steel common -.._* 
Sterling Alum common. .--1 
Wagner Electric com --__15 





Bonds— 
St L Pub Ser Ist mtge 5s '59 


6% 6% 
1.88 1.88 
32% 32% 
15 15 

12% 12% 
7% 7% 


21 21% 
6% 6% 
5 54% 
7% 

102% 


3% 
29% 
6 


7 

10214 

29% 
6 


5% 








25 
25 
100 
65 
55 
25 


166 
70 
133 
100 
55 


175 
105 


5 
254 





$1,100 


Jan 
Mar 
Feb 
Jan 
Jan 
Jan 


6% 
1.88 
31% 
15 
12% 
7% 
18% Mar 
6% Jan 
5 Mar 
7 “44 Mar 
102% Mar 
Feb 
Feb 
Mar 


Mar 

Feb 
Mar 
Mar 
Mar 

Jan 
Mar 

Jan 
Mar 
Mar 


Mar 
Mar 

Jan 
Mar 
Mar 





Jan 





Angio Net! Corpcl A com. * 
Argonaut Mining Co__-_5 
Atch Top & Santa Fe__100 
Aviation Corp of Del____3 
Bendix Aviation Corp.__5 
Blair & Co Ine ¢apital.-._1 
Bunker Hfiil & Sullivan. 2% 
Cities Service Co com... 10 
Cons Edison Co of N Y__* 
Consolidated Oil Corp. --.* 


Curtiss-Wright’Corp hi. 


Dominguez Oil Co. _.--~- +) 
General Electric Co *| 
Idaho Mary Mines Corp.1) 
Internat! Nick Co Canada * 
Kenn Copper Corp com. _* 
Marine. Bancorporation - -* 
MJ&M &™M Cons-_--. 

Montgomery Ward & Co_* 
Mountain City Copper. _ 5c 
North American Aviation 1 
North American Co com 10 


Packard Mctor Co com. .*|. 
Park Utah Cons Mines--_1)- 


Pennsylvania RR Co. - 50 
Pioneer MH! Co. - - _~20 
Radio Corp of America. _* 
Riverside Cement Co A__* 
Shumach Wall Bd com. -_* 
Preferred = 
So Calif Edison Ltd com 25 
6% preferred . ___- 26 
5%% pref 25 
Standard Brands Ine 


Stand Oil Co of N J_.--25).- 


Studebaker Corp com.--1}- 


United Aircraft Corp eap. 5 A 


United States Steel vom - - 





Westates Petroleum com - 2 

















Jan 





Feb 


Jan 
Jan 
Jan 
Feb 
Feb 
Mar 
Jan 
Feb 
Jan 
Jan 


Jan 


Feb 
Jan 


29%%ec Jan 


28 
4 
257% 
36% 
20% 
9c 
27% 
2.60 
13% 
87g 
24, 
1% 
24 
5 
3 
6% 
Sly 
23 
20%4 
24 
26% 
5 


41'¢ 
4% 
32% 
1.05 
55% 
7c 
80c 


Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Jau 
Jan 
Feb 
Jan 
Mar 
Feb 
Jan 
Jan 
Mar 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 





CANADIAN MARKETS -- Listed and ‘Unlisted 





Montreal Stock Exchange 


March 21 to March 27, both inclusive, compiled from official sales lists 





Stocks— Par 


Low 


s Range 
of Prices 


Sates 
Sor 

Week 

High) Shares 


Range Since Jan. 1 








Acme Glove Works Ltd__* 
* 





3 
9 


$2 
17% 
15 
109% 
13% 


144% 
7% 





3 
9 


82 
17% 
15 
109% 
14\ 


144% 
8% 














Stocks (Continued) Par 


v 
Week's Range} 


of Prices 
High 


Range Since Jan. 1 





Sor 
Week 


High 


Stocks (Continued) Par 


y 
Week's Range 


of 
Low High 








- Col Power Corp’A-_- 


* 
* 
* 
* 





Cndn Foreign Investment *' - 





194% 19% 
1.25 

12% 

4 


98% 
5 








Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 


21% 








~~ ne gprs Alcohol - - 
me tig Pacifie Ry - __- 35 


Con Mining & ye -5} -- 


Crown Cork & Seal Co. 


ridge 
Dominion Coal pref__. ss Sain 


Dominion Glass 


100 . 
Dom Steel & Coal B-...25 
Dom Tar'& Chemical. ---° : 


Dominion Textile 
Dryden Paper 
Electrolux Corp. _- 








3% 

3 

5% 
38% 
24% 


3% 

3 

5M 
38% 
24% 





Sales 
for 
W eek 
Shares 
235 
135 
2,765 
104 
60 
125 
296 
340 
5 


75 
3,449 
320 
25 
270 


Range Since Jan. 1 





High 








100 





Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 





For footnotes see page 1299. 














THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN ct and Unlisted © 


| Friday | Sule 
| 
| 


Volume 155 Number 4059 











Sales | 
for 





Sales 
Week's Rangel for 
of Prices Week 
High ‘Shares 
™~ 490 
4,000) 
10) 


Friday 
Last 
Sale 
Prices 


| Friday { 
| Last |Week's Range' 
| Sale of Prices Week 

Price | Low High| Shares Low “High 
FE glitch + le trie B *| ; 3 Jw 3 Ja” 
Fem-is Plevers C Corp. _*| > 8%) f 18 Jer IkS% Mer 
Foundation Co of Can + ‘ yy 1 Feb| 16 Jan 
Gatine oe sical i : 4 ee Keb 6 Jan 

5°, we etre l 100 j 5 7 67 Mer! 72% Ja~ 

Generali tee! Wares . Teh} 6% Jan 
Gypsum Lime & Al..bas__*| F¢ | 3%, Ja’ 


Last | Week's Range Range Since Jan, 1 
Sale of Prices 
Price |Low aigh 


‘an 


Range for Year ise) Range Stnce Jan. 





Lou | High 
2 30 
3.20 Jan 
20e Mar 
&7e J 
5.00 Feb 
4% Jan 
Ble Jan 
4c Jan 
2.68 Jan 


Par'| Stocks te ‘ontinwed) _Par [Low High 


Mines (c enténued) 


Stocks— shares 


Par 
1 83 
1.80 





Feb 


Pickle Crow Gold Mies. 1 
Preston Kast Dome Mines I 
Quebee Goid M Corp-.--i| 
Sher itt-Gcrdon Mi es I 
Sieme : 
Siseoe Gold 

Sladen-V. alartic ines. - 
Wood Cadillac Mines_-_--1 
Wright Hargreaves Mines * 


Home Oil 
Homestead 
Honey Dew 


"2. 35 5 
3c 
17% 
l4c 
24% 

198 
7% 
OY 
25c¢ 
Li2'< 
30% 
il 
&c 
l5ec 
2.93 
20c¢ 
48c 
7.45 
3.30 
4c 


Feb 
Feb 
Feb 
Jan 
Jan 
Jap 
Jan 
Jan 
Jan 
Jay 
Jan 
Feb 
Jen 
Jan 
Feb 
Feb 
Jan 
Jan 
Jap 
Jan 
Feb 
Mer 
Feb 
Jan 
Jan 
Jan 
Jan 


1.83 
1.80) 
20c  20c¢ 
65c 78e 
4.75 4.75 
36c 38c 
20c 20¢ 
2u%ec 2% 
195 2.00) 


Mar 
Mar 
Mar 
Feb 

€5 Mar 
» Mar 
Mar 
Mar} 
Mar! 


500 
210 
13 
2,507 
206 


Imperial Bank 
Imperia! Oil. 
imperial Tobaeco ord....5 
I spir ‘ion ! 
Int Mill preferred 
International Nickel 
International Petroleum _ 
J:ck Waite ie 





Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Mar 
Mar) 
Mar; 100 
Mar; 28 
Mar) 9 


344 
10% 
tt 


Hamilton Bridge awl 
Holi ger Gold b ines --- 5) 
Howard Smith Paper-_---_* 

Preferred _. 100) 
Hudson Bay M ining- ---- *| 
Imperial Oil Ltd 


Oils 
Crewe Creek Petr 1! 
Home Oil Co Utd. 
Homestead Oil & Gas Ltd 
Rov lite Oil Co = td 





£0c Me 
Feb) 
Jan) 
Feb 


Mer 
Feb 
Feb 
Ja 


le 
2.70 
4\ec 
19 


le 
2.36 
3%e 
16% 


Ie 

2 40 
44 
16! 





2.35 
2c 
18 














12% Jan a he 

9% Jan 

12 J T 

an Jan to Stock Exch 

8 oronto Stock Exchange | 

65 S . PA i 

13% rhe March 21 to March 27, both inclusive, compiled from official sales ‘ "¥ 

2% ; ——- = i 4ic 
\F riday) Sales | 95c 
Last | Week's Range! Sor 20% 
Sale of Prices Week 19 

ae Price | Low High Shares | 2.07 


ar 
Mar! 
Mor 
Nv ar) 
Feb 
Feb! 
Mar| 
Jar | 


Imperial Tobaceo of Can 

Indus. Aecep Corp. 

Ivter atio 2! Bro ze 

Int Nickel of Canada 

Iter stlo «| Paper 
Prefe :e* 

Inter } ete Co Ltd__-_- 

Luter iatio ile! Power 











Jor Range Since Jan. 
Mar 


) ar 


Jamies Prb “erv nref 100) 160 | 100 Ja” 
Lake of the Woods *) 
| 


Laura >ecord : aon 


“isn 


Jan Stovcks— 





Ww) fae 
100} 


Lindsay (C 
Massey-Harris new 
Oli = 
MeColl Frontenac Oi! Fe 
Mont i. H & + ower Cons 
Montreal Telegraph 
Montreal ‘l'ramways- 


National Brewerics 
National teel Car Corp_*| 
Niagara Wire Weaving --_*| 
Noranda )».ines utd 


Ogilvie Flour Mills- --- 
Preferred _. 100 
Ottawa C r Atier ft 
Ottawa blectrie Rys 
Ottawa L. H & Power 
Power Corp of Canada. - - 
Prive Bros & (0 Ltd 
Quebec | ower 
Regent Knitting 
Pecre’ 
Rolland Paper 


St Lawrence Corp------- 

A preferred 50) 
St Lewie ce Flour Mills__*| 
St Lawr Flour Mills pf_100 
tt Lawrence taper prefil00) 
thawinigan W & Power__*| 
Frerwii Willi ars cf Can. */ 
Southern Can J ower-_ - *| 
Steel Co of Canada +! 
stecl Co of Can pref. ._.25) 
United steel Corp. _...-.* 
Wahasso Cotton ; . 
Wiisile itd . 
Winnipeg Flectiic A__._.* 
Woods Mig preferred__ 100 
Ze'lers ° 

Prefer.e] 25 


Banks 
Commerce 
Montreal 
Nova Scotia 
Koyal 


10 
. 100 

100) 

1 





0! 


2 
151 


4 


150 


182 
273 
151 


| 





205) 
803 
ho 
110) 
195) 
190) 
100 
53 
75 
710) 
21} 
2h 


$c 


2: 
4 
i 
5. 


5) 
3) 
5| 


12% 
12% 
9 


Feb! 
Mar 
Mar 
Mar 
Mar 
Mar 
Mar 


Mar 
Mar 
Mar 
Mar 


Feb 
Feb 
Mar 
Mar 
Jan 
Mar 
Mar 
Jan 
Mar 
Mir} 
Mar) 





Mar 
Feb 
Jan 

Mar 
Feb! 
Feb) 

Mar) 
Feb 
Mar 
Mar 
Feb | 
k ‘eb 


Mar| 
A ar 
Jan 
Mar 


152 
188 
273 
1o3 % 


Jan 
Jan 
Jan 
Jan 





Montreal Gurb Market 


March 2! to March 27, both inclusive, compiled from official sales lists 





Stocks Par 
Abitibi Pow & Paper Co. .*| 
6°, cum preferred... 100 
Aluminium Ltd a 
Bathu.st Pow & —— B * 
Meauharnois Pow Corp. -.-_* 
Bel i 2«¢ rilee thi j 
7°) eum p.eter.ed 100 
Brew & Li-tcf Va ecuver 5} 
Brit Amer Oll Co Ltd *| 
Brit Col Packers Ltd ‘ 
(Can & Vom ougar ©o....* 
Can North Power Corp Ltd 
7° cum preferred 100 
C.. eGa Sterch Co. td 100 
‘anada Vinegars Ltd 
‘anadian Breweries Ltd 
Preferred 
‘anadian D & Deck Co-. 
‘.dn Get luve tre ts__* 
‘adn Later Inv Trust *| 
5° cum preferted 100 
‘da. ight & Power Co a8) 
Ca & ‘laa vickers 
7% cum p.eier.ed 
Commercial Aico” ols Ltd 
Preferred. _ _ - & 
Consol t aper © orp Ltd_ —, 
C b Airer tt Curp wtd___*) 
Dom Oilc! & Linoleum Co ne 
Donnmone taper Co A. 
Kast Dair'sLtd7 % 
Fairchild Aireraft pened 
Fleet Aircraft Utd . 
Ford M otor of Can Ltd A_* 
Freser C.8 youl g@ trust ° 
Hillcrest Cll 
Loblaw Greoceterics C oA_* 
Meritime Tel & Tcl Co__10 
Massey Harris Co Ltd— 
5% cum preferred... 100 
New preferred - _ - - > 
McColl Frontenac Oil— 
6% cum preferred __ .100 
Mitchel! Robert & Co Ltd * 
Noorauyu Airerift 
Nova Scotia i ight & Power 
6°, cum preferied___100 
P:ge- Hersey Tubes i td__* 
Provincial Transport Co. 
Sou CanPow 6% cum pd 100 
Thrift stores —t4 


1c0! 


4 


5) 


Walkerville Brewery 
Walser-G & Wourits 
$1 cum preferred - 


Mines— 
Al_ermae Coprer Corp 
Bidgcod Kirk Gild M 
Can Malartic Gold Mines - 
Cartier-Malartic Gold M- 
Dome Mines Ltd 
East Malartic Mines 
Fyaucoeur Goli Mines . _. 
J: liet-Quebee Mi.cs «.td_!I 


U ited Dis.ilers of Can__*|- 


Friday, 


Last 
Sale 
Price 


6 | 
| 


Week's 


Range 


of Prices 


Low 


ftgh 


60c 


4 ly 
96% 
1.50 
95 


10544 
v4 
5 
102 

1.60 

1.00 


18% 





Sales 
Sor 
Week | 


Shaves | 


2.42 
if 


Range Since Jan, 


Low 


ss 
4% 


66% 
” 


9% 


Jai | 
Mar 
Mar 
Jat 
Jan} 
' 
Mear| 
Feb 
Mar 
Mar} 
Mar! 


Mar 
Ji 
Feb 
Mar 
Jan 
Mar 
M.er 
Ja. 
Jar 
Mar | 





Jan} 
Feb| 
Mar 
Feb 


: Mer 


Mar) 
M ar} 
Jan) 
Mar 
Mar 
Mar 
Mai 
Ja: 

Mar 
Mar 


Mar 
Feb 


Mar 
Jan 


1 


High 


ie 
109 


15 


5t 
12 


9214 
14 ts 
2 


105% 
103 
6 
103 44 
1.60 
1.00 
1.05 


19% 


16%e 
&8\4ec 
46c 
le 
17% 
2.24 
4lc 
3\4e 


Mar 
Jan 
Jab 
Ja’ 
Jan 


Mar 
Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jat 
Jan 
Ja’ 
Mar 


Jan 
Jar 

Feb 
Jan 


Jan 
Jan 
Feb 


Jan 
Feb 
Mar 
Mar 
Mar 


Jan 


Abitibi ohei 
6% preferred - - 
7% p ever ed oe] 
APCOS8S 
A P Grain preferred 
aidermac 
Algoma ‘teel__- 
Arm 1 
Ang.o Canadian----- 
Anglo Huropian- 
Arntficld 
As ley 
AULor 


100) 


Banfield 
Bank of Montreal- 
Ba k Tero to 
Base Metals - ---. -- 
B thurst Power A- 
Bear Expl -- 
Beattie Gold 
Beatty A 

it -eere! 
Bell Telephone 
Bidgood K 
Bitm te 
Bobjo- 
Bonetal 
Bratorne - - - eS 
Brazil 'T raction. 
Brew & Dis 
British American Oi! 
B C Power A 

B 


British Dominion Oil 
Broulan 
Brown Oil-- -- 
Buffalo n«Kerite 
Buffalo Canadian 
s.ald Prod 

Ba. li gioast 


Calgary & Edmonton--.--* 
C2 ec: Breed A 1c0 
Can Cement -- *) 
CCM o.efer ed 
Canada Malting +| 
Canada Steamship Lines. ~.*) 
Preferred 5 
Canada Wire : *| 
B al | 
Ca acian Bokeries pief_ 1060) 
CndnBank of Commerce 10 
Canadian Brewerics 
+ referred Ri, 
Ca’ asia. Can A 
B 
Canadian Car 
Preferred 
Canadian Celanese - 
Canadian Dredge 


Ca acian ( ea rlectiic | 
| 


Cndn Ind Alcohol cl A - - - - 

Ca.2cian I oec motive 

Canadian Malartic - - - - -- 

Ca ecian Oil 

Canadian Pacific Ry - - 

Ca adiaa Wirebou_d 

Caribco : 

Central Patricia 

Cetra! Porcupite 

Ciestervilie 

ChioTit m 

Cochenour Will 

Cockshutt Flow 

Com Pete 

Coniaurum 

Co 8B is ‘ 

Consciidated Smelting. -.-6 

Consumers Gas 100 

Cosmos - - - 

©.0ows Nest Coc 

C_b Airercit.-. 

Davies Vetroicum 

Del lie . 

Denison- 

Distillers Seagrams 

Dome Mines 

Dominion Bank 

Dominion Foundry 

Dom Sect Ll. v pref 

Dominion Steelc! B 

Dominion Stores - - - - - - - - * 

Demi ion Woolle s_-_- * 
Prefer el antl 

Duquesne - - 

East Crest 





Falconbridge 
Fanny Farmer 
Fed Kirk _- 


Gatineau Power - -- 
5% preferred - - - - 
54% % preferred 

Ce er 18 Wares 

Gillies Lake 

Gle ora 


Golden Gate 
Goo fish 
Goodyear 
Pr.te ie 1- 
Gr Lak V T 
Piefer ed 
Gre.t West 
Prefer_e1- - 


70¢} 





70c} 
64) 
106 


60c 


1.00 1.02 
100% 100% 
4\4 
105 
33 
5% 
25% 
54 
20 14 
52 Q 
147 148 
125 125 
28% 28% 
16% 16% 
+ 8&\ 
4%, 5% 
22% 24 
21% 22 | 
10 11 | 
210 210 
3%e “Me 


7% 
5 300 
13 


5%) 
19 | 
1.05) 
1.00 

7c) 
108 | 
1.75} 


6 M4 } 
65c) 


| 
18%} 
29% 


Tal 

34e 
2c! 
21%! 
12% | 
184 6 
i8 
23% 
8 


4% 
1.00 
7 


3he 
2ke 
1.43 
10% 
39%e 40c 
25 25 
3.00 3.10 
154% 15% 
ike 1%e 
2% 2% 
14% 14% 
23c 24%c 
5 5 
66 68 
74.4 74% 
5% 5% 
3c 3e 
le le 
lic 12\e 
7%c 8h&e 
luce 1\e 
bec kee 
32 40 
39 39% 
125 150 
14% 15% 
4c de; 
25% 25%! 
8c! 


19,900 


3,480 
1,435 
10 
90) 
10} 
1,600 


3,500 
705) 
5,000 
1£0 





1C0 % 


4 
104 
33 


54 


25% 








M acassa 
McL-Cockshutt 


Malartic G F 
M Leaf Gard pref 
Maple Leaf Milling 
Preferred 
Massey-Harris 
} referred 
New __ 
Preferred new 


Merc Mills new__-_ 
Mining Corp 
Moore Corp 

A 


Nationa! Grocers com. 
Preferred 

Nat Steel Car 

Naybob 

Nev's 

Nipissing _ 

Noranda 

Nordo: Cil 

Normetal _ _ 

North ster preferred 

O'Brien Gold 

Okalta Oils 

Omega. 

Ontario Nickel 

Or» ge Crveh prefer.ed- 

Pacaita Oils 

Pamour _. Sihecd 

Partanen Mal... 

Paymaster 

Perron _ 

Paoto E ge 

Pickle-Crow 

Pioneer _ _ _ - 

Powell Ro» 

Power Cor, 





Pr Metals _ 

fFreston wast. Dome 
Queenston 

Quemo t 

Reno Gold_-..- 
River i ecilk 
Roche L L 

Royal Bank of « vanada_ ida 
Royalite Oil 

San Antonio 
Senator Rouyn___. 
Shawinigan. 

Sheep Creek - - 
Sherritt-cordon 
Sigma - ee 
~lverwoo_s 
Simpsons preferred_ 
Siseve Gold 


pee | End Pete. 
Sta)Ch 
Steel Can 
Preferred 
Steep Rock 
Sturgeon R Sevan ase 
Sudbury Basia. —____---_- 
Sullivan watioaee > wig 
Tamblyn . " 
Teck-Hughes........... 
Texis Ca :adian 
Tip Top Tiilors 
Tobiri 
Toronto Gen Tr 
Toronto Mortgage 
Towagmec 
Transcon Res_ 
Ueni Geld 
Union Gas- -.- 
Un Fuel B 
U: ited Oils 
United Steel 
Upper Can 





Vermilata 
Waite-Amulet 
Wendigo 
W Cau Fl 

Preferred 
Westons . 
Wood Alex preferie. 1 
Wright-Hargreaves 
Ymir Yankee _- 





1.15 





20 
125 


153) 
14,350 
2 800 
2,600 

826 
1,350 
10,906 

25) 
7.950) 
3. 200) 

1 090) 
51,500! 

FO! 
3,509 
2,700) 

500 

1,100) 
3,490) 
15) 
5,555 
650) 
7,200) 
100 
1,600 

340 

48 ,060 
1,000) 
1,000; 
2,700) 

15) 
1,000 
16) 
24] 
5.346 
5,000) 








a} 
1,400) 
9,228) 

626| 





i4e| 
100 
20 | 

lo | 
70 =| 
2.06 
3%e 


6| 
5,955) 


3\%e 6.545) 





le 

12: 

1.09 

13% 

1.65 

1.50 M 
4Ze 

3 
40° 
3% 

: 64 
i7e 
se } 
12¢ 

17% 
2c 

147% 

16% 


Mar 
Mer 
Feb 
Jan 
Mal 
: Mar 
Jar 
Mar 
Mar 
Mar 
Mar 
: Mar 
Mar 
Jan 
Mar 
Feh 
Mar 
Mar 
Feb 
Mar 


1.90 Mar 





3ig¢ce Jan 


Jan 
Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
leb 


o 
te to 


eS% ako - 
REKEKS BOSRLK 


now 


Jan 
Jan 
Jan 
Jan 
Je7 
Jan 
Jan 
Jaa 
Jan 
Mar 
Feb 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Mar 
Jan 
Jan 
Jan 
Jap 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jau 
Jan 
Mar 
Jan 
Jan 
Jan 
2.90 Jan 
5e Feb 





Toronto Stock Exchange—Gurb Section. 


March 14 to March 20, both inclusive, compiled frem official sales lists 





Stocks— 





Canada Bud Brew 
Canada \i \egars 
Canadian Marco: i 
Copsclidated Paper 
Consolidated Press cl A 
Crown Dori ion 
Dalhousie 
DeHavilland pref 
Domi ion Bridge 
Foothills ; 
Moontrewl Power 
Pend-Orielle 
Temiskeri’g Mi i & 





Friday) ] 


Sales 


| 
Last | Week's Range| for | 
} 


Range Since Jan, 1 





of Prices | Week 
High Shares 


Sale | 
Price (Low 


Low 


High 





65¢! 
21! 
1.25} 

3e¢ | 





Mar 
Mar 
Mar 
Mer 
Mer 
Mer 
+ Mar 
Jan 
Feb 
Mar 
Mer 
Mar 
Mer 





5 Mar 
7% Jan 
60c Mer 
; Jan 
Jan 
Mar 
Jan 
Mar 
Mar 
Jan 
Jan 
Jan 
Mar 








* No par value. a Oud lot sales. 6 E«stock dividend. c Ad nitted to.un- 
isted trading privileges. d Deferred delivery. ¢ Formerly the National Bond 
& lavestme.it Co. / A liqsidatiis dividead of $18 & saare w1a pail 01 the con- 
mon stock of the Nabeo Liquidatineg Co. r Canadian market. s Cash sale—not 
included in range for year. rf Ex-dividend. v Ex-rights 2 Listed + tn default. 

@ On Feb. 26, 1942, the Northern Lilinois Finance Corp changed its name to the 
Northern [ilinois Corporation. 


Kerr Addison 

Lake store Mines Ltd__.1 
Malartic Goldfields 1 
MclIntyre-Poreupine M__5)_._ 
O'Brien Gold Mines 

Pato Cons Gold Dredging_1|___. 
Perron Gold Mines Ltd__1\__ 





3.85 
ll 
2.22 
40 
75e 


1.31 


7 40) 
1 24| 
37¢) 
58e} 
2.00 
1.00 


Hamilton Bridge - be 
Har il 01 Cotton piel : 
Rock 











33c¢ 40c 
2c 2c 
l4e 15 4c| | 
6.80 7.25) 


4.500 
3,028 


























1,800 Jan! Hollinger 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, March 27 








Bid | Ask 


10 | 


Par| Bid Ask Par 





Obligations Of Governmental Agencies 


Bid 


Investing Companies 


Aeronautical Securities --_1 
Affiliated Fund Inc_..1% 
*amerex Holding Corp.10 
Amer Business Shares _-..1 


Trustee Stand Oil Shares— 
*Series 


U8 El Lt & Pr Shares A... 
3.95 B 
3.77 








Asked Asked 


1.00} 

11 82; 13.05 Bid 

Commodity Credit Corp— 
4%. ....May 1, 1943/100.12, 
11% % -.-Feb. 15, 1945)100.10 


Federal Home Loan Banks 
8 Aor. 15, 1942|100 
1% %...-Sept. 1, 1942° 100.1 
5 ee . 1, 1943) 101.11 





B 1 
Par Trusteed Amer Bank Shs— 

Class B 25 
Trusteed Industry Shs _25c 


Union Bond Fund ser B... 
ries C 


Investment Bankine 
Corporations 
*Blair & Co 1 
*First Boston Corp... 16 


34¢ 
59c¢ 
15.07 
5.42 


Insurance Group shares _ 96e ; 25 May 3 
investm’t Co of Amer..10 Cali May 16,'42 at 100 
Investors Fund C..-....- 1 1%s Jan. 3, 1944— 
ee Custodian Funds CaillJuly 3, 42 at 101__- 


New York Bank Stocks 


Ask 


“13% National Bronx 
___..|) National Safety 


23 4||Penn Exchange - .......10 
141 Peoples National ; 
Public National 
595 


1025 jpnerting Nat Bank 
145 





Reconstruction Finance 
100.14 Cor 


100.12 0 July 1, 1942 
t%%----Oet. 15, 1942 
114% %-.-_July 15, 1943 
t1% Aor. 15. 1944 

U 8 Housing Authority— 
1%% notes Feb. 1, 1944 


67¢ 
16.48 
5.93 


“Huron. Holding Corp-.-.-.1 
Income Foundation 
Fund Ine common. .10c 
Incorporated Investors._5 
tndenendence Trust Shs_* 
(nstitutional Securities Ltd 
Aviation Group shares - - 


100.15 
100.12 
100.21 
100.8 


101.9 


100.17 
100.14 
100.23 
100.10 


43c 
10% 

















20¢ 
9 





100.1 
100.3 
101.15 





Investing 
Assoc Stand Oil Shares -- .2 101.12 
Aviation Capital Inc----1 
Axe-Houghton Fund Inc-1 


Bankers Nat Investing— 
mon 





Other Issues 
U 8 Co versio: 38_..1946 
U 8 Conversion 3s. - .1947 
Panama Canal 3s: . - . 1961 





109 "4 
110% 
129% 


108 44 
110 
127% 


100.29, 101.1 
101.3 248 





Par 
10 
10 




















“Rte 








Aetna Cas & Surety... 
et 


sere 


tins Co of North Amer__10 
Jersey Insurance of N Y _20 
‘Kaiekerbocker 5 


Boston Fund Ine 
Broad'St Invest Co Inc. .5 
Fund Ltd i 


te ed we 
Sam 





Se 


Bid 


12% 
42 
90 


Par 
Bank of Manhattan Co_10 
Bank of Yorktown_ _66 2-3 
Bensonhurst National___50 


Chase National 22 
Commertial National__100) 133 
00}. 565 


995 
135 


Quotations Fer Recent Bond Issues | 


Asked 


388 88: 








Loomis Sayles Mut Fund_* 
Loomis Sayles Sec Fund_ 10 


Manhattan Bond 

P Fund Ine common. .10c 
Maryland Fund Inc. --10c 

.||Mass Investors Trust... .1 

Mass Investors 2d Fund.1 

Mutual Invest Fund Inc 10 


Nation-Wide Securities— 
(Colo) ser B shares... .* 
(Md) voting shares . .25c 

_._||\National Investors Corp_1 

_| National Security Series— 


sFa5 





rt) 


Carolina 

City of New York 
Connecticut Gen Life_._10 
Continental Casualty - “mee 

















KESLZE 


=i 
“s @w 





Northern 12.50 
Northwestern National .25 
Pacific Fire 25 
Pacific Indemnity Co_._10 
Phoenix. oi6s.5264~.-. 10 


Providence-W ashington _10 
Reinsurance Corp (N Y)_2 
Republic (Texas) 


Income series 

Low priced bond series. - 
Preferred stock series - . - 
New England Fund 1 





Federal 
Fidelity & Dep of Md_-.-_20 
Fire Assn of Phila 10 
Fireman's Fd of San Fr_25 
Firemen's of Newark..-_5 
Franklin Fire 5 Revere (Paul) Fire. -_-...10 
General Reinsurance Corp 5} 36 38 Rhode Isla 2% 
10 % St Paul Fire & Marine 62% 
20 Seaboard Fire & Marine_10 
,||Seaboard Surety 
Security New Haven-__-__10 
>pringfield Fire & Mar__25 
Standard Accident 
Stuyvesant 
Sun Life Assurance _-___ 100 
CI ie 100 
U 8 Fidelity & Guar Co_.2 
} 8S Fire 








ORs. cn odedass tne " 
Dividend Shares 


Eaton & Howard— 


Stock Fund 
Equitable Investment 
Corp (Mass) 
Equity Corp $3 conv pref_1 
Fidelity Fund Ine * 
First Mutual Trust Fund .5 
Fiscal Fund Inc— 
Bank stock series___10c 
Insurance stk series _10c 


Centrat [illinois Public Servi-e 3%s, 1971_-. ... 
Pennsylvania Electric 3%4s, 1972. ....-.---- 
Schenley Distillers 4s, 1952. .-.......---- 
Southern Natural Gas Pipe Line 3\4s, 1955 
Wisconsin Power & Light 4448, 1971_.__--- 


Quotations For U. S. Treasury Notes 


Figures after dec'mal point represent 01° or nore 32114 of & DO at. 


int. 
Rate 


34% 
1% 
™%% 


1% 
%% 


“i % 


1064 
102 

103% 
104% 


New York Stocks Inc— 
Agriculture 

Automobile 

Aviation 

Bank stock 

Building supplies. ---.-.-. 
eC” eer 
Electrical equipment - -_ 
Insurance stock 
Machinery 

Oils 


] 
101% 


104% 





Globe & Republic 

Globe & Rutgers Fire_..15 
2d preferred 15 

Grest Amer Indemnity -__.1 

Great American 5 











NDANEN EACH WwW 


int. 
Rate 


Hartford Fire 0 
Hartford Steam Boiler - _10 
Home Fire Security - . . 10 


a 
New York Trust Companies 
Plymouth Fund I[ne___10¢ 


Putnam (Geo) Fund__-_-.1 4 C " 
Par Ask 

















Bid | Asked 
100.26] 100.28 
101.13, 101.17 
100.31, 101.1 
99.30; 100 


Btd | Asked Maturtty 
101.1 | 101.3 :jJune 15, 1944 _- 
101.8 | 101.10'|Sept. 15, 1944 _- 
100.9 | 100.12||Mar. 15, 1945 -- 
101.2 | 101.4 |)tMar. 15, 1946 - 
101.2 | 101.4 || Nat. Defense Nts 

101 16 | tSept.15, 1944 


101.14 
101.9 | 1oL.dil!) tDee. 15, 1945 


Maturtty 
Sept. 15, 1942 _. 
Dec. 15, 1942 _- 
tMar. 15, 1943 . 
June 15, 1943 _- 
Sept. 15, 1943 _- 
Dec. 15, 1943 _. Zo 
Mar. 15, 1944 _. A 


United States Treasury Bills 


i 25 Rates quoted are for discount at purchase. 
Manufacturers 20! ¢ ‘ on mm a —e 


Fixed Trust Shares A-_-._10 
Foundation Trust Shs A_1 
Fundamental Invest Inc_2 
Fundamental Trust 








Westchester Fire - - - _- 2.50 


NAVAAY ORAM ORS 
SSBSERnTSesese 


ow 





No Amer Bond Trust ctfs - 
No Amer Tr Shares 1953_* 
B Series 1955 1 
General Capital Corp. .-.* 


General Investors Trust -1 99 31) 


99.21) 


100.1 
100 














Group Securities— 
Agricultural shares 
Automobile shares - . .-.. 


Guaranty 








Quarterly Ine Shares -_-_10c 
Aviation shares - -- Republic Invest Fund_--_1 
Building shares Scudder, Stevens & Clark 
Chemical shares - - - - --- ' ‘ * 
Electrical Equipment - - - Selected Amer Shares. _2% 
Selected Income Shares._1 
Sovereign Investors - - ... 1 
Spencer Trask Fund 
Standard Utilities Inc_50c 
*State St Invest Corp.-_* 
Super Corp of Amer AA_.1 


Bank of New York__..100| 7 257 
34% 
13% 
54% 


Bronx County -_._---. _35 
Brooklyn 


Kings County 





Central Hanover 20 
Chemical Bank & Trust_10 
50 
































20, 1942... 
27. 1942...-- 
3. 1942 

10, 1942... --/ 
16, 1942 

17, 1942_..--! 


May 
May 
Jue 
June 
June 
June 


Treasury Bills— 
Apr: 15, 1942 
Arr. 22. 1942._-.- 
Avr. 29, 1942_-- 
May 6, 1942..-- 
May 13, 


Colonial 


Continental Bank & Tr_10 
Corn Excnange Bk & bier ~ 


Title Guarantee & Trust. 12 
Trade Bank & Trust__..10 








Trustee Stand Invest Shs— 
*Series C 1 


40% 
*3eries D - 


158 























81 “ 
990 81030 








* No par value. 





t Taese b>ad3 are subject to all Federal taxes 


* Qiotatioas aot faraisned by sponsor or issuer. 


z Ex-dividead, 








Non-Ferrous Metals—Antimony Price Advances’ 


—High-Grade Zinc “Pool” To Be Increased 


“Metal and Mineral Markets” in its issue of March 26 reported that 
the Office of Price Administration, for all practical purposes, lifted the 
quotation for the standard grade of antimony 1%c. per pound by 
establishing the bulk basis, f.o. b. Laredo, Texas, at 144%c. This was 
done to take care of higher costs and to stimulate production of 
antimony ore. The plan under which the zinc industry has been 


‘operating is not to be dropped at® 


the end of this month, but will 
be extended on a_ temporary 
basis, it was stated unofficially 
last week. However, the “pool” 
iin High Grade will be raised 10% 
for April to 60%. The price order 
on quicksilver has been clarified 
in some respects. The publica- 
tion further reported: . 


Copper 


Activity in copper, so far as 
new business was concerned, 
dropped off in the last week 
pending word from Washington 
on allocations for April. Sales in 
the domestic market for the last 
week totaled 11,414 tons, making 
the total for the month so far 
81,004 tons. The quotations con- 
tinued on the basis of 12c., Val- 
ley. Metals Reserve is paying for 
foreign copper on the basis of 
11.75c., f.a.s. United States ports. 

The WPB has completed its 
survey of 90 primary fabricators 
of copper to determine whether 
operations have been conducted 








in compliance with priority orders. 
An investigation of the operations 
of secondary copper and brass 
smelters, foundries and _ scrap 
dealers will be undertaken next, 
it was announced officially last 
week. 

Except by permit, all sales of 
virgin copper in Canada have 
been prohibited, it was announced 
last week by the Department of 
Munitions and supply of Canada. 
The copper order follows closely 
a similar edict issued in reference 
to the sale of zinc. 


Lead 

Producers met in Washington 
yesterday to consult with officials 
on allocations for next month. 
Sales for the last week in com- 
mon lead totaled 3,053 _ tons. 
Prices continued at 6.50c., New 
York, which was also the con- 
tract settling basis of the Amer- 
ican Smelting & Refining Co., 
and at 6.35c., St. Louis. Chemical 
lead sold in the St. Louis district 
at 6.40c. 





General Preference Order M-38, 
which provides for allocation of 
lead for defense purposes, has 
been extended to Dec. 31, 1942. 

Zinc 


The job of taking over zinc al- 
location is a big one, and it is 
now believed that the present 
arrangement will be extended for 
a month or two. Unofficially, it 
was reported that the pool on 
High Grade will be raised for 
April to 60%, with ordinary 
grades unchanged at 40%. 


Sales of the common grades of 
zinc for the last week ‘totaled 
5,729 tons; shipments, 5,348 tons. 
The backlog was about unchanged 
at 97,869 tons. 


Antimony 


OPA, on March 23, requested 
producers and their agents not 
to sell the standard grade of anti- 
mony at more than 14%c. a 
pound, in bulk, carload lots, f.ob. 
Laredo, Texas. An _ additional 
charge of one-quarter cent may 
be made for antimony packed in 
cases. 


This step, in effect, raises the 
Laredo quotation 1%c. a pound. 
The higher quotation is expected 
to stimulate production of ore, 
the bulk of.which is imported into 
this country. 

Agents in New York quote 
15%c. a pound for antimony, plus 





$2.14 for each case, on quantities 
of 224 lb. up to 9,999 lb.; and 15c., 
plus $2.14 for each case, on 10,000 
ib., but less than carload lots. 
The last-named price, which cor- 
responds closely to the previous 
quotation used in calculating the 
E&MJ average, is equai to 15.955c. 


Tin 
Straits tin for future arrival was 


as follows: 
March 
19___ 52.000 
20__.52.000 
21___52.000 
23___52.000 
24___ 52.000 


June 

52.000 
52.000 
52.000 
52.000 
52.000 


April 
52.000 
52.000 
52.000 
52.000 
52.000 


May 
52.000 
52.000 
52.000 
52.000 
52.000 


March 
March 
March 
March 
March 


Chinese tin, 99%, spot, 51.125c., 
March 19th to March 25th, in- 
clusive. 

London Tin—No quotations. 


Quicksilver 

The trade was disappointed in 
the “clarification” order on quick- 
silver. The price situation was 
just about where it rested a week 
ago. Demand was moderate. 
New York quotations continued 
at $197.05 to $198.96 per flask. 

Silver 

During the past week the silver 
market has been quiet, with quo- 
tations unchanged in London and 





25__.52.000 52.000 52.000 52.000 


DAILY 


March 


——Electrolytic Copper———__ Straits Tin, 


Domest., Refin. Exp., Refin 
11.775 11.700 
11.775 11.700 
11.775 11.700 
11.775 11.700 
11.775 11.700 
11.775 11.700 


Average 11.775 11.700 


New York. 


PRICES OF METALS (“E. & M. J.’ QUOTATIONS) 


Zinc 
St, Louis 


8.25 
8.25 
8.25 
8.25 
8.25 
8.25 


8.25 


—__——-Lead. 
. New York New York St. Louis 
6.50 6.35 

‘ 6.35 

; 6.35 
6.35 
6.35 
6.35 


6.50 6.35 


Average prices for calendar week ended March 21 are: Domestic 


copper f.o.b. refinery, 11.775c.; 
11.700c.; Straits tin, 52.000c.; New 
6.350c.; St. Louis zinc, 8.250c.; and 


export copper, f.o.b. refinery, 
York lead, 6.500c.; St. Louis lead, 
silver, 35.125c. 


The above quotations are ““M: & M. M.'s” appraisal of the major United States 


markets, based on sales reported by producers and agencies. 
basis of cash, New York or St. Louis, as noted. 


They are reduced to the 


All prices are in cents per pound. 


Copper, lead and zine quotations are based on sales for both prompt and future 
deliveries; tin quotations are for prompt delivery only. 


In the trade, domestic copper prices 
delivered at consumers’ plants. As delive 


figures shown above are net prices at refineries 


are quoted on a delivered basis; that is, 
ry charges vary with the destination, the 
on the Atlantic seaboard. Delivered 


prices in New England average 0.225c. per pound above the refinery. basis. 


Export quotations for copper are reduced to net at refineries on.the Atlantic sea- 
board. On foreign business, owing to World War II, most sellers are restricting offér- 


ings to f.a.s. transactions, dollar basis. 
in method of doing business. 


A total of .05c. 


Quotations for the present reflect this change 


is deducted from f.a.s. basis (lighterage, 


etc.) to arrive at the f.o.b. refinery quotation. 
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Adams-Millis Corp.—Regular Dividend— 


The directors have declared the regular quarterly dividend of 25 
cents per share on the common stock, no par value, payable May 1 to 
holders of record April 20. A similar distribution was made each 
quarter from May 2, 1938 to and including Feb: 2, 1942. A year-end 
dividend of 25 cents per share was also paid on Dec. 29, 1941.— 
V. 153, p. 1120. 


Air Reduction Co., Inc——Extra Dividend of 25 Cents 


The directors have declared an extra dividend of 25 cents per share 
in addition to the. regular quarterly. dividend of 25 cents per share 
on the common stock, both payable April 15 to holders of record 
April 4. Like amounts were paid in each of -the preceding eight 
quarters.—V. 155, p. 1114. 


Air-Way Electric Appliance Corp.—Listing of Stock 
on New York Curb Exchange— 


New York Curb Exchange March 18 approved the application of 
the corporation for the original listing of 353,162 common shares 
(par. $3).- Approval was also granted for the additional -listing of 
15,588 shares upon official notice of the issuance of the stock against 
warrants which are exercisable from July 1, 1942 until Dec. 31, 1944. 

The company’s principal business has been the manufacture and 
distribution of portable electric vacuum cleaners. It also manufac- 
tures the ‘‘Waring Blender,’’ a food and drink mixing device invented 
by the orchestra leader, Fred Waring, the ‘“Air-Way Flag Flyer,” 
a motorized flag. waving device, small electric motors for valve 
grinders and other special applications. The company has engaged 
in sub-contracting under the defense program and at present is manu- 
facturing as a prime contractor for the Federal government.—vV. 155, 
p. 1207. 


Akron, Canton & Youngstown Ry.—Distribution— 


By an order entered April 30, 1940, by the U. S. District Court for 
the Northern District of Ohio, Eastern Division, the trustees were 
authorized to make payment, as of April 1, 1942, of amounts equal 
to the interest which, under the plan of reorganization of the com- 
pany and Northern Ohio Ry., approved by the Interstate Commerce 
Commission and by the Court, would have accrued for the period 
Oct. 1, 1941 to March 31, 1942, on the consolidated mortgage bonds, 
4%‘. series B, issuable to the holders of the Akron general & refund- 
ing mortgage bonds, 6% series A, and 5'%2‘- series B. All such pay- 
ments will be made upon presentation of the general and refunding 
mortgage bonds, with April 1, 1925 and subsequent coupons annexed, 
by the holders thereof to the Cleveland Trust Co., Cleveland, Ohio, as 
agent for the trustees for that purpose, for the stamping of an 
appropriate legend thereon. The bonds so stamped will be returned 
to the holders in accordancc ~ith their directions, together with 
checks representing the payment to be made on such bonds. Prior 
to the issuance of the consolidated mortgage bonds, 442‘) series B, 
under the plan of reorganization, if finally consummated, the re- 
organization managers will detach from such bonds, issuable in 
respect of all stamped general and refunding mortgage bonds, coupons 
maturing April 1, 1942, appertaining to such consolidated mortgage 
bonds, 4'2%. series B, of a face amount equal to the amount so 
distributed, and will cancel such coupons. 

Upon the presentation of the bonds to Cleveland Trust Co., Cleve- 
land, O., and the stamping of an appropriate legend thereon, there 
will be paid to the holders of the bonds for each $1,000, principal 
amount thereof, with April 1, 1935 and subsequent coupons annexed, 
‘the following: on the 6% bonds; series A, $13.95; on the 5%“ bonds, 
series B, $13.73. 

Earnings for Month of February and Year to Date 


February— 1942 1941 1940 
Gross from railway __ $239,498 $220,502 $183,648 
Net from railway 80,469 88,935 63,743 
Net ry. oper. income_-__ 44,578 53,016 36,224 

From Jan. 1— 

Gross from railway_- 
Net from railway. 
Net ry. oper. income.__ 
—vV. 155, p. 1007. 


Aluminum Co. of America—Case Put In Records— 


Federal Judge Francis G. Caffey, in a final decision filed in Federal 
Court, March 13, held the company and its subsidiaries innocent of 
charges of monopolization and conspiracy in violation of the Sherman 
Anti-Trust Act. The decision, virtually identical with Judge Caffey's 
oral opinion of last October, is incorporated in a 55l-page printed 
volume.—vV. 155, p. 1207. 


American Air Filter Co., Inc.—Smaller Dividend— 


The directors have declared a dividend of 37%2 cents per share on 
the common stock, par $1, payable April 6 to holders of record March 
25. Payments in 1941 were as follows: April 5 and July 5, 50 cents 
each; Oct. 6, $1, and Dec. 20, 50 cents.—V. 152, p. 2229. 


American Airlines, Inc.—Mail Pay Ordered Cut— 


The Civil Aeronautics Board ruled March 12 that company 
received about $4,000,000 in excess. mail pay since March 1, 1939. 
Government, the board said, stood to recover this amount. 

As a result of its decision, the board added, American Airlines will 
be entitled to recover ‘‘a substantial amount of money’ from the 
Government for taxes paid on the sum now held to be excessive. 

The board said that ‘fair and reasonable’’ mail pay for the period 
starting March 1, 1939, would be 16.5 cents an airplane mile. The 
_future rate, effective April 1, was fixed at 12 cents. 

The order of the Civil Aeronautics Board reducing the rate for 
the transportation of mail by this corporation is neither in keeping 
with. the purpose of the Civil Aeronautics Act nor with its appro- 
priate provisions, C. R. Smith, President, said. The mail rates here- 
tofore paid to the company were originally established by the Inter- 
state Commerce Commission. 

“American Airlines, Inc., began business on May 13, 1934,"’ Mr. 
Smith said. ‘From that date to Nov. 30, 1941, the net income of 
the company from al! sources was $3,993,272. The Civil Aeronautics 
Board in its order proposes that the Government recover $3,815,856 
of the. amount paid to the company during that period for the 
transporting of mail. 

“Summarized, this order of the board, as we interpret it, pro- 
poses that substantially the total earnings of the company be expro- 
priated, that the future revenue for the transportation of mail be 
reduced approximaely 47’-, and that the company continue to render 
the same postal service at thé reduced basis of compensation. | All 
of this, too, in a period of increasing war requirements and rapidly 
increasing costs." 

The Civil Aeronautics Act provides that the rates to be paid for 
the transportation ef mail by aircraft shall be “fair and reason- 
able.’ In the determination of what shall constitute a ‘fair and 
reasonable’ rate there should always lie upon the administrative 
agency an obligation to be just, Mr. Smith said. 

“The rates ordered by the Civil Aeronautics Board are, in our 
opinion, insufficient for the encouragement and development of an 
air transportation system, unfair, unreasonable and unjust.’’—V. 155, 
p. 1207. 


American-Canadian Properties, Corp. — Liquidating 
Dividend— 

The directors have declared a further liquidating dividend of 25 
cents per share, payable April 1 to stockholders of record March 18, 
‘according to Bankers Trust Co., dividend disbursing agent.---V. 151, 
p. 1884. 


1939 
$142,510 
30,007 
1,846 


389,468 
142,895 
83,543 


330,296 
101,241 
41,446 


458,197 
190,023 
116,944 


489 ,688 
159,562 
85,386 


had 
The 
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American Car & Foundry Co.—Wilmington Produces 


First Minesweeper— 

The launching of the first of an order for a number of mine-- 
Sweepers, ‘now’ under construction, took place on March 17 from the 
Wilmington; Del., plant of this company. Constructed of wood, these 
minesweepers measure 135 feet in length. 


Wilmigton Plant To Be Awarded Navy “E’— 


It is announced that on April 2, 1942, Admiral William Carleton 
Watts, representing the Secretary of the Navy, will award the Navy “E”’ 
to the A. C. F. Wilmington plant. Officials of the Navy will be 
present at the ceremonies, which will include launching a 135-foot 
minesweeper for the United States Navy at the A. C. F. Wilmington, 
Del., shipyards.—V. 155, p. 1207. 


American Discount Co. of Georgia—Dividend Reduced 


The directors have declared a dividend of 15 cents per share on 
the common stock, no par value, payable April 1 to holders of record 
March 20. <In 1941, the company paid four quarterly dividends of 20 
cents per share-on April 1, July 1, Oct. 1 and Dec. 20.—V. 152, p. 817. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Jan.31—  1942—Month—1941 1942—12 Mos.—1941 
Subs. consolidated— 


Operating - revenue 

Operation 

Maintenance ___ 

Depreciation 

Amort. of elec. 
acquisition 

*Federal income taxes_ 

*Excess profits taxes___ 

Other taxes _____. 


$9,065,724 
3,146,190 
455,290 
1,086,455 


$7,989,468 $98,788,152 $86,944,180 
2,579,040 35,324,341 27,454,117 
380,035 5,156,838 4,664,410 
1,065,450 12,795,490 12,363,305 


33,333 
7,160,003 
2,790,500 
9,659,350 


8,333 
807,746 
242,500 
843,330 


655,273 


796,471 8,895,213 





$2,513,199 $25,868,297 $27,965,360 
9,837 324,690 175,448 


$2,523,036 $26,192,987 $28,140,809 
594,735 7,291,079 17,528,901 
62,768 536,407 1,799,726 
346,771 3,931,903 4,986,699 


$2,475,880 
3,167 


Operating income ___ 
Other income —......__ 





$2,479,047 
608,638 
45,064 
323,640 


Gross income _______ 
Interest on funded debt 
Other int. & ‘deductions 
Divs. on pref. stocks- 





Bal. earned for com. 
stocks —___- é 


nd TER $1,518,762 $14,433,598 $13,825,482 
Divs. on ‘com. stocks___ 


271,241 12,155,932 9,060,864 


$1,501,706 





Undistrib. net income 
of subs. consolidated 


American Gas & Elec. 
Undistribut. net income 
of subs. consolidated 
(as above)-—--—_____-. 
Income from: subs. con- 
solidated: 
Divs. on com. stocks_ 
Divs. on pref: stocks_ 
Int. on bonds & adv._ 
Other income 


$1,501,706 $2,277,666 $4,764,618 


Co.— 


$1,247,521 


1,501,706 1,247,521 2,277,666 4,764,618 


9,060,864 
1,855,351 
1,491,980 

66,312 


271,241 
68,496 
72,055 
4,086 


12,155,932 
679,595 
837,685 

43,638 
$1,628,618 $1,663,399 $15,994,516 $17,239,125 

70,590 47,662 1,036,128 845,335 





Taxes & expenses (net) 





$1,615,738 $14,958,387 $16,393,789 





Balance $1,558,027 
Interest and othér de- 
ductions ___- - 


Pes. en 1,161,791 
Divs. on pref. “stock___ 


1,689,209 


95,046 
140,767 


1,126,074 
1,689,209 


92,928 
140,767 





Bal. earned for com. 
steck $1,324,332 $1,379,924 $12,143,105 $13,542,790 
*Federal tax charges of a subsidiary for the 12 months ended Jan. 31, 
1942, were decreased by approximately $927,000 ‘of which approxi- 
mately $375,000 would have been excess profits taxes as a result of a 
non-recurring reduction in taxable income due to the 1940 refinancing. 
A decrease, for the same reason, in tax charges for the 12 months 
ended Jan. 31, 1941, of approximately $984,000 was credited directly 
to surplus in December, 1940.—V. 155, p. 735. 


American Insulator Corp. of Del.—Smaller Dividend— 
The directors on March 20 declared a dividend of 10 cents per 
share on the common stock, par $1, payable March 30 to holders of 
record March 25. This compares with 20 cents paid on Dec. 30, last, 
and an initial at the latter rate on Sept. 30, 1941.—V. 154, p. 1257. 


American Mutual Liability Insurance Co.—Dividend— 


A dividend of 20%, payable on all policies expiring during the 
period May 1, 1942, to May 31, 1942, has been declared by the com- 
pany. This is American Mutual's 643rd consecutive dividend of 20% 
or more to its policyholders, it is stated.—V. 140, p. 1472. 


American Safety Razor Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable May 15 to holders of record April 21. A 
like amount was paid on May 15 and Nov. 15, last year, as against 20 
cents on June 29 and Sept. 30, 1940, and a quarterly of 30 cents on 
March 29, 1940.—-V. 154, p. 1100. 


American Steamship Co.—$1 Dividend— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, payable April 1 to holders of record the same date. During 
1941, the company paid the following dividends: April 1, $1; July 1 
and Oct. 1, $3 each, and Dec. 29, $18.—V. 153, p. 235. 


Amevican Stores Co.—Sales Show Gain— 

Sales of this company showed increases of about 43% in January 
and February this year over the corresponding months of 1941. Sales 
since the first of March, however, have shown a smaller percentage 
gain, William Park, President, told stockholders at their annual 
meeting. 

The company has been making reasonable profits so far in 1942. 
Mr. Park said, but how much of this gain the company will be allowed 
to keep will depend on future taxes.—V. 155, p. 818. 


American Stove Co.—Resolution Defeated— 


A resolution which would decrease the number of directors of the 
company from 15 to 7 was defeated by a substantial vote at a stock- 
holders meeting on March 24. The vote was 69,340 for the resolution 
and 448,910 against. 

The motion was offered by Edward T. Butler Jr. of Cleveland, one 
of the directors. After the motion was defeated, Mr. Butler and the 
14 other stockholders of the company were re-elected. See V. 155, 


p. 1115. x 


American Tobacco Co.—Stock Offered—Allen & Co., 
on March 23 offered after the close of business a block 
of 5.000 shares of 6% preferred stock (par $100) at a 
fixed price of $124%4 net per share. Dealer’s discount 
$2.50. 


INSURANCE - 


MISCELLANEOUS 





Court Not to Reconsider Dismissal of Stockholders 


Suits— 

Vice-Chancellor Charles M. Egan, at Newark, N. J., on March 13, 
declined to reopen a decree issued in 1933 discontinuing stockholders’ 
suits against the company. He advised the petitioners that he saw 
“no evidence of fraud having been imposed on any one in the settle- 
ment of the suits,’ and added: “I am convinced the suits and settle- 
ments were a benefit to the corporation and its stockholders.” 

Counsel for a minority group of stockholders had contended that the 
settlement was a fraud on the court and themselves. They were not 
informed, counsel said, that Richard Reid Rogers of New York, counsel 
who prosecuted the original suits, was to be paid $545,000 by American 
Tobacco after the suits were dismissed. 

The Vice-Chancellor said he knew of no rule requiring the original 
complainants to serve written notice to the 40,000 stockholders of the 
corporation of the proposition of the settlement and to bear the expense 
thereof.—V. 155, p. 1210. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended March 21, 1942, totaled 71,789,000 kwh., an in- 
crease of 17.00% over the output of 61,355,800 kwh. for the correspond- 
ing week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week Ended— 1942 

Feb. 28... 72,443,000 
Mar. 7_--~ 70,890,000 
Mar. 14____ 171,715,000 61,855,000 50,439,000 
Mar. 21__.. 71,789,000 61,356,000 51,267,000 


February Output Up 18%— 

The power output of the electric subsidiaries of this company for 
the month of February totaled 288,961,337 kwh., against 244,815,400 
kwh. for the corresponding month of 1941, an increase of 18%. 

For the two months ended Feb. 28, 1942, power output totaled 611,- 
225,379 kwh., as against 518,964,326 kwh. for the corresponding period 
last year, an increase of 18%.—V. 155, p. 1210. 


American Woolen Co.—$2 Arrears Dividend— 

The directors on March 18 declared a dividend on the preferred 
stock of $2 per share, on account of arrears, payable April 15 to 
holders of record April 1. Dividend declarations on the preferred stock 
last year aggregated $12 per share, consisting of $2 paid on April 30, 
$2 on June 20, $3 on Aug. 15 and $5 on Dec. 15.—V. 155, p. 913. 


Ampco Metal Inc., Milwaukee—Files Stock With SEC 


The company, manufacturer of aluminum bronze, filed March 19 
with the SEC a registration statement for 166,667 shares of common 
stock, $2.50 par value. The shares would be offered to the public at 
$7.50 a share. Van Grant & Co. of Detroit are the principal under- 
writers. Others are to be named by amendment to the registration 


statement. 


Anaconda Wire & Cable Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable April 20 to holders of record April 10. 
Distributions of like amount were made on April 21, July 21 and 
Oct. 20, last year, which was followed by a year-end distribution of 
$1 per share on Dec. 22, 1941.—V. 154, p. 1258. 


Apollo Steel Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable April 1 to holders of record March 23. 
Payments in 1941 were as follows: March 31, July 1 and Oct. 1, 25 
cents each, and Dec. 23, 50 cents.—V. 155. p. 304. 


Artloom Corp.—Sales Increase— 


Ray B. Horan, Vice-President in charge of sales, at the annual 
meeting of the stockholders stated that sales in the first six months 
of the current year will be higher than in the first half of 1941 and 
profits will be as good or maybe a shade better. In the first half a 
year ago earnings were equal to 79 cents per common share. 

Operations in the last half of the current year will be lower and 
the outlook thereafter “is none too healthy,’’ he declared.—vV. 154, 
p. 1412. 


Associated Electrical Industries, Ltd.—Final Dividend 


The directors have declared a final dividend of 10°2o0n the ordinary 
shares, par £1, for the year ended Dec. 31, 1941, payable April 9 
to holders of record March 20. On April 10, last year, the company 
paid a like amount for the preceding year.—V. 152, p. 2059. 


Associated Gas & Electric Co.—Weekly Output— 


The Atlantic Utility Service Corp. reports that for the week ended 
March 20, net electric output of the Associated Gas and Electric Group 
was 119,797,571 units (kwh.). This is an increase of 14,537,451 units 
or 13.8‘ above production of 105,260,030 units a year ago.—V. 155, 
p. 1210. 


Associated Gas & Electric Corp.—Trustees’ Report— 


Denis J. Driscoll and Willard L. Thorp, trustees, have submitted 
their quarterly report on the operation of the business of the debtor 
(including subsidiary companies) to the court. The report affords 
the following: ‘ 

Hopson Settlement—A major step in the reorganization proceedings 
was accomplished in December with the settlement of the largest 
group of recovery claims in which the trustees of the corporation 
had an interest, namely, all claims against Howard C. Hopson, mem- 
bers of his family, and their personal trusts, partnerships and cor- 
porations. There was also involved as integral parts of this settle- 
ment the discharge of liability of the Associated interests under an 
offer in compromise submitted by the company, the corporation and 
General Gas & Electric Corp., accepted on July 5, 1939, covering Fed- 
eral tax claims against System companies for the years 1927 through 
1933, and the discharge of the Hopson group from liability for Fed- 
eral and State of New York tax claims for the years 1915 through 1940. 

In order to consummate the Hopson settlement it was necessary 
for the trustees of the corporation, pursuant to the authorization 
of the court, to borrow $5,000,000 from Guaranty Trust Co. of New 
York, and to issue therefor their certificate of indebtedness in that 
amount, such certificate, subject to certain exceptions, constituting 
a first charge and claim upon all assets now held and all proceeds 
and earnings hereafter received by the trustees of the corporation. 
The lump-sum payment to the Federal Government of $6,887,898, 
provided to be made in the new offer in compromise contemplated by 
the settlement agreement in satisfaction of the above mentioned Fed- 
eral tax claims against the Associated interests and also against the 
Hopson group for 1915 through 1940, was reduced by certain credits 
due System companies on account of overpayments, such credits 
aggregating, with interest thereon, $268,560. Accordingly, there was 
paid to the Federal Government, upon consummation of the Hopson 
settlement, and pursuant to the new offer in compromise, the sum 
of $6,619,337, representing the proceeds of such trustee's certificate 
in the sum of $5,000,000, a payment from the assets of the Hopson 
group in the sum of $1,187,898, and a further payment by the 
trustees of the corporation in the sum of $431,440. 

The orders of the court authorizing the above mentioned borrow- 
ing by the trustees of the corporation directed them to segregate the 
sum of $268,560 in three separate accounts ($21,358 with respect to 
the credit in favor of General Gas & Electric Corp., $81,158 with 
respect to the credit in favor of Metropolitan Edison Co. and $166,045 
with respect to the credit in favor of Erie Lighting Co.) to be held 


(Continued on page 1304) 


1939 
45,301,000 
45,149,000 
45,138,000 
44,045,000 


1941 
61,282,000 
61,800,000 


50,865,000 
52,115,000 
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CANADIAN PACIFIC RAILWAY COMPANY = ~~ 


Sixty-First Annual Report-of the Directors of Canadian Pacific Railway Company, Year Ended December 31,1941 


To the Shareholders: 
The accounts of the Company for the year ended De- 
cember 31, 1941, show the following results: 


Income Account 
: .$221,446,053 


Gross earnings -.-- 
175,488,517 


Working expenses including taxes) 


. $45,957,536 


Net earnings —.--~--~---~- 
13,382,059 


Gener 200eee ......--..--.- 


$59,339,595 


Fixed charges $24,228,698 


Interest on bonds of Minneapolis, St. 
Sault Ste. Marie Railway Company, 


anteed as to interest by your company 
24,978,163 


Net income $34,361,432 


Dividends on preference stock: 
2‘c paid Aug. 1, 1941—£564,070 
2% payable Feb. 2, 1942—-£564,070 


$2,521,391 
2,521,391 
——————-__ 5, 042,782 
$29,318,650 


Balance transferred to profit and loss account 


Profit and Loss Account 


Profit and. loss balance Dec. 31, 1940 
Balance of income account for the year ended Dec. 31, 1941 


$144,045,295 
29,318,650 


$173,363,945 
Deduct: 
Loss on lines abandoned and on property 
retired and not replaced 
Exchange adjustment in respect of steamship 
insurance recovered in sterling______--_~- .: 
Miscellaneous—Net debit 


$649,076 


1,670,032 
658,901 
2,978,009 


Profit and loss balance Dec. 31, 1941, as per balance sheet __$170,385,936 


Net income for the year amounted to $34,361,432, 
being $14,216,376 greater than in 1940. 
Railway Earnings and Expenses 
The comparative results of railway operations were 
as follows: 


Increase 
1941 1940 or Decrease 
_...~~.$221,446,053 $170,964,897 $50,481,156 
135,325,459 40,163,058 


$10,318,098 


Gross earnings ~--.-~--- 
Working expenses (includ. taxes) 175,488,517 


--. $45,957,536 $35,639,438 


including taxes ---.-.---.-- 79.25 “0 79.15% 10 

Excluding taxes ___-- 71.65%e 74.61‘c 2.96 

Gross earnings increased by $50,481,156, or 29.5%. 
The substantial increases occurring in the earlier months, 
as a result both of rising wartime activity and the de- 
layed movement of the 1940 wheat crop, continued to 
the close of the year, even though the tinal quarter of 
1940 had been a period of relatively heavy traffic. 

Freight earnings increased by $41,569,461, or 30.6%. 
They were exceeded only in 1928, when the greatest 
grain movement in the history of your company 
occurred. The volume of freight traffic was greater 
than that of any previous year, amounting to 22,376 
million ton miles, 21.5% above the 1928 peak of 18,423 
million. The average revenue per ton mile dropped to 
0.79 cents, the lowest since 1917. 

Apart from grain and grain products, freight earn- 
ings reached a record level, with a gain over last year 
of 28.1%. This was almost entirely the result of the 
conversion of the national economy to a wartime basis. 
Increases took place in every major commodity group, 
the most striking being in manufactured goods, lumber 
and bituminous coal. 

Earnings from grain and grain products increased by 
$11,147,124, or 40.2%. The volume of grain handled 
was 215 million bushels, compared with 166 million 
bushels in 1940. This was considerably more than the 
average of 155 million bushels for the 10 years 1931-40, 
which included a period of severe drought, but was 
well below the average of 254 million bushels for the 
‘five years 1925-29. The increase for the year resulted 
from larger export clearances and additional storage 
capacity at the head of the Great Lakes and other ter- 
minal ports, which made possible the movement of 
large quantities of grain from Prairie points. 

The Prairie wheat crop amounted to 279 million 
bushels, as against 514 million in 1940, a decrease of 
about 45%. However, as a result of the large carry- 
over from the previous crop, it is estimated that the 
_stock of wheat available for movement from the Prairie 
Provinces at the close of the year was only 25% less 
than in 1940. 

Passenger earnings increased by $6,895,040, or 37.5%, 
and were the highest since 1930. Traffic throughout 
the Dominion was very heavy, particularly on your 
Company’s transcontinental line: The average passenger 
journey was the longest yet recorded, rising to 144 miles 
-as compared with 119 miles in 1940. However, the low 
rates in effect for members of the armed forces, both 
on duty and on furlough, caused a reduction in the 
average revenue per passenger mile to 1.91 cents, as 
against 1.97 cents in 1940, the lowest since 1916. 

Other earnings increased by $2,016,655, or 12.0%. 
The largest increases occurred in sleeping and dining 
car and news services. Net payments for hire of equip- 
ment amounted to $382,296 as compared with net re- 
ceipts of $89,390 in 1940. 

Working expenses increased by $40,163,058, or 29.7%. 
Exclusive of taxes the increase was $31,095,766, or 61.6% 
of the increase in gross earnings. The wartime cost-of- 
living bonus paid to employees under various Dominion 
Orders-in-Council amounted to approximately $4,500,- 
000. The first cost-of-living bonus was made effective 
on June 1 under Order-in-Council P.C. 7446, as amended 
by P.C. 4643, being at the rate of $1.93 per week. On 





Net earnings —_-- 
Expense ratios: 


Sept. 1 the rate was increased under these orders to 
$3.20 per week, and on Nov. 16, under Order-in-Council 
P.C. 8253, to $3.65 per week. The last mentioned rate, 
if maintained; will involve an annual expenditure by 
your Company of more than $10,000,000. The ratio of 
working expenses (excluding taxes) to gross earnings 
was 71.65%, as compared with 74.61% in 1940, and was 
the lowest since 1917. 


Maintenance of way and structures expenses increased 
by $7,835,672. During the year 1,546,175 treated and 
1,438,836 untreated ties were placed in track and 249 
single track miles of new rail were laid. Tie plates to 
the number of 2,137,550 and rail anchors to the number 
of 790,380 were installed. Testing of rails for invisible 
defects by Sperry detector car was continued. These 
cars traversed more than 5,000 miles of track during the 
year, and all defective rails indicated were removed. 
The unprecedently heavy traffic now being handled and 
the desirability in the national interest of curtailing the 
demand for labour and materials in order to avoid inter- 
ference with the war effort made it advisable to limit 
the work of maintenance of track and structures to that 
required for safe operation. Consequently, it was 
deemed desirable to anticipate maintenance expendi- 
tures tnat will become necessary in the post-war period 
by including in the expenses for 1941 an amount of 
$3,500,000 to create a special renewal reserve equal to 
the difference between the actual expenditure and that 
which would have been made under similar traffic con- 
ditions in peacetime. 


Maintenance of equipment expenses increased by 
$7,611,509. Locomotive repairs involved an expenditure 
of $10,132,262, and included the shopping of 614 engines 
for heavy repairs. Nine locomotive boilers and 17 ten- 
ders were replaced and automatic stokers were installed 
in 30 engines. Expenditures for freight car repairs 
amounted to $9,406,014. The programme for the year in- 
cluded heavy repairs to 23,827 cars. and application of 
cast steel truck side frames to 3,525 cars. Passenger 
train car repairs involved an expenditure of $5,957,948. 
General overhauling of 1,387 cars was effected during 
the year. To meet the demands of traffic 10 lounge 
and five compartment cars were converted into other 
classes of sleeping and parlor cars and air-conditioned. 
Steel centre sills and other improvements were installed 
in six baggage. and express. cars. At the end of 1941, 
92.3% of locomotives and 98.0% of freight cars were in 
serviceable ._ condition, as compared with 89.5% and 
96.0%, respectively, the previous year. Charges for de- 
preciation of rolling stock on the basis of use amounted 
to $12,700,602, as compared with $10,317,760 in 1940. 


Transportation expenses increased by $14,152,798: In 
spite of higher labour, fuel and material costs, the ratio 
of transportation expenses to gross earnings was the 
lowest on record, being 32.62% as against 33.97% in 1940. 
Although the special traffic conditions made unprece- 
dented demands on rolling stock and facilities, a high 
degree of efficiency was maintained, as indicated by the 
following comparisons: 
1940 
1,747 


1941 
train load—gross tons____......_.____---- 1,759 
train fuel consumption—pounds per 1,000 


ton miles______-_-_ .- ii cat Hilde doaptilbio ei nich indeniaecatia aKas 97 
17.5 


36.13 
30.12 
30.653 
56.67 


Freight 
Freight 
gross 
Freight train speed—miles per hour 
Freight car movement—miles per car day 
Freight car load—tons____._-..-__---_--- 
Gross ton miles per freight train hour 
Revenue passenger miles per train mile 
' Other working expenses increased by a net amount 
of $10,563,079, of which $9,067,292 was attributable to 
higher taxes. Railway tax accruals of $16,833,158, in- 
cluding $12,400,000 for Dominion income and excess 
profits taxes, were by far the highest on record, absorb- 
ing 7.6% of the gross earnings and being. equivalent. to 
almost one-half of the net income for the year. These 
tax accruals do not include excise and sales taxes or 
customs duties, which though charged to working ex- 
penses are not segregated. 


Other Income 
Other income amounted to $13,382,059, an increase of 
$2,689,895, or 25.2%. 


Dividend income increased by $342,672. Dividends 
paid by The Consolidated Mining and Smelting. Com- 
pany of Canada, Limited, were at the rate of $2.50 per 
share, compared with $2.25 in 1940, which resulted in 
an increase of $420,625 in the amount received by your 
company. 


Net income from interest, exchange, separately oper- 
ated properties and miscellaneous sources increased by 
$2,253,202. Interest received on deferred payments on 
land contracts was greater, and income from the Steam- 
ship Replacement Fund was accrued for a full year for 
the first time. The net of receipts and payments in cur- 
rencies other than Canadian during the year resulted 
in an increase in income from exchange. 


Net earnings of ocean and coastal steamships amounted 
to $2,788,297, a decrease of $287,612. Agreement was 
reached on certain details of hire for requisitioned ves- 
sels which were still unsettled at the close of 1940. The 
present year’s accounts include an amount of $1,319,969, 
representing additional earnings for the previous year 
over and above the amount; partly estimated, which -was 
shown in the last. annual report. The decreased net 
earnings for the year are accounted for bv the fact that 
fewer ocean vessels were in operation. Coastal steam- 
ship operations resulted in an increase in net earnings 
of $387,628. 


Net earnings of hotel, communication and miscel- 
laneous properties increased by $381,634. Every hotel 
reported improved earnings, and the total increase 
amounted to $367,228. The increase in communication 
earnings was $266,579, accounted for largely by gains in 
ordinary commercial telegraph transmissions and tele- 
graph tolls on cable messages. There was a decrease of 
$252,173 in earnings of miscellaneous properties. 


Fixed Charges and Guaranteed: Interest 


Fixed charges decreased by $1,152,018. The principal 
reductions resulted from the retirement without refund- 
ing of the 20-year 442% sinking fund secured note cer- 
tificates and of substantial amounts of the collateral 
trust bonds and serial secured notes. 

The amount charged to income on account of guar- 
anteed interest on Soo Line bonds was reduced from 
$805,830 in 1940 to $749,465, as a result of the discon- 
tinuance of the practice of computing interest accruals 
on the bonds held by your Company. Heretofore this 
interest has been taken up through other income, so 
that. the change in accounting has no effect on net. in- 


come. 
Dividends 


Dividends amounting to $5,042,782, being at the rate 
of 4% on the non-cumulative preference stock, were 
declared out of the net income for the year. 

After careful consideration it was decided not to de- 
clare any dividend for the year 1941 on the ordinary 
capital stock. In reaching this decision your directors 
are of the opinion that greater benefit will inure to the 
shareholders through the further strengthening of the 
financial resources of your Company than from a dis- 
bursement of current income. The increase in earnings 
during the last two years has been due almost entirely 
to wartime activity and cannot be depended upon as a 
true indication of future results. The shareholders’ 
equity will continue to be enhanced to the extent that 
capital expenditures and maturing obligations are met 
without recourse to new financing, and your Company 
will be in a better position to meet the unpredictable 
conditions of the post-war period, which may require 
extensive changes in facilities and services. 


Profit and Loss Account 


The balance of income account transferred to profit 
and loss amounted to $29,318,650, as compared with $15,- 
102,274 in 1940. 

Loss on lines abandoned and on property retired and 
not. replaced amounted to $649,076. Three sections of 
branch line in the Province of Quebec were abandoned 
during the year, viz:, Mando to Point Fortune, 68 miles, 
Kingsbury to Windsor Mills, 9.3 miles, and Eastman to 
Peasley’s Siding, 6.8 miles. 

The profit and loss balance at. the close of the year 
was higher by $26,340,641 than at the end of 1940. 


Land Accounts 


During the year 89,449 acres of agricultural lands 
were sold for $569,717, an average price of $6.37 per 
acre. Included in this total were 200 acres of irrigated 
land, sold at an average price of $39.94 per acre. 


Cash received on land account. totalled $2,856,347, in- 
cluding $498,599 for petroleum rights, coal land rents 
and royalties, and gas royalties. Disbursements for land 
and irrigation expenses, including taxes, were $1,297,419, 
leaving net cash receipts of $1,558,928. This was an 
improvement of $356,614 over the previous year. 

Continuing the policy of rendering assistance to farm- 
ers in the Western Provinces who have suffered 
through adverse conditions, your Company extended to 
the current crop year the same rebates of interest and 
other concessions as were granted in 1940. The total 
amount of assistance to. holders of farm.contracts since 
1932 has been $18,130,562. 


Balance Sheet 
The general balance sheet is presented with its sup- 
porting schedules in its customary form. For clarity 
and brevity all amounts have been shown in even dol- 


lars. - 
The net increase in property investment during the 


year amounted to $5,515,477. 
Owing to increased insurance risk resulting from war- 


-time conditions, it was decided to retain in the insur- 


ance fund the excess of premiums: and investment in- 
come over losses sustained during the year. As a result, 
the insurance fund and insurance reserve were increased 
by $740,835. 

The steamship replacement fund was augmented by 


‘further amounts recoverable as insurance on vessels lost 


through enemy action during the year and by interest 
earned by the fund. 

The excess of current assets over current liabilities 
was $57,909,423, or $7,630,457 greater than at the end of 
the previous year. The increased amount of income and 
excess profits taxes unpaid, together with the provision 
for redemption of outstanding 20-year 442% secured 
note certificates, which were called on June 15, account 
for the increase of $10,190,120 in other current liabilities. 

Miscellaneous. accounts payable include $980,940 
which was paid to the Dominion Government on Jan. 


. 2, 1942. - Of this.amount $110,940. was_the final _instal- 


ment on the 24% loan under the Unemployment Relief 
and Assistance Act, 1936, and $100,000 the current instal- 
ment and $770,000 the entire unpaid balance of the 4% 
loan under the Supplementary Public Works Construc- 
tion Act, 1935, which was repayable serially to 1950. 
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Finance. 

Serial 3% collateral trust bonds to the amount of 
$1,000,000 were redeemed, and 3% collateral trust bonds 
due 1945 to the amount of $2,000,000 and 6% collateral 
trust bonds due 1942 to the amount of $223,000 were 
purchased and cancelled. Consolidated debenture stock 
10 the amount of $3,953,200, pledged as collateral to 
these bonds, was released and cancelled. 

During the year $331,000 of matured but unredeemed 
collateral trust bonds were paid. Consolidated deben- 
ture stock to the amount of $397,200, pledged as col- 
lateral te these bonds, was released and cancelled. 

Equipment obligations to the amount of $3,918,202 
matured and were paid, and consolidated debenture 
stock to the amount of $268,000 pledged under Series 
“D” was released and cancelled. The sum of $2,746,292 
was deposited with the trustee of the equipment trust 
maturing July 1, 1944. Under authority of the trust 
agreement the trustee expended $691,117 of the amount 
deposited in the purchase of new rolling stock to be 
leased to your Company and also purchased and can- 
celled $189,000 of the equipment trust certificates. 

Serial 4% secured notes to the amount of $638,285 
were redeemed on Feb. 1, and on such redemption con- 
solidated debenture stock to the amount of $1,631,500 
was released and cancelled. 

The balance of $18,473,100 20-year 442% sinking fund 
secured note certificates, maturing Dec. 15, 1944, were 
called for redemption on June 15. By the end of the 
year $17,209,700 of these note certificates had been re- 
deemed, and the amount owing with respect to the 
remaining $1,263,400 is included in the balance sheet 
under other current liabilities. 

On Dec. 1, $2,000,000 of the 3% serial secured notes, 
maturing Dec. 1, 1943, were prepaid. As a result of 
such prepayment consolidated debenture stock to the 
amount of $2,000,000 was released and cancelled, and 
68,000 shares of capital stock of The Consolidated Min- 
ing and Smelting Company of Canada, Limited, were 
released. 

At the beginning of the year 1941 the sum of $210,940 
was repaid to the Dominion Government in reduction 
of the liability for loans made on account of unemploy- 
ment relief. 

The financial transactions for the year provided for 
the retirement without refunding of $29,486,493 of bonds, 
notes and other obligations, and in a reduction of $8,249,- 
900 in the amount of consolidated debenture stock issued 
as collateral. 

Pensions 


Your. company’s outlay under its pension plan and 
the levies upon it under the United States Railroad 
Retirement Act aggregating $3,562,671 were included in 
working expenses. 

The number of employees pensioned during the year 
was 637. After allowing for deductions owing to death 
and discontinuance from other causes, the total number 
on the pension payroll at the end of the year was greater 
by 282 than at the end of 1940. 

Distribution by ages was as follows: 

Under 60 years of age 

From 60 to 64 years of age inclusive 507 
From 65 to 70 years of age inclusive 2,093 
Over 70 years of age 1,594 


4,446 
Air Lines 


The Air Services Department organized by your com- 
pany in 1940 in co-operation with the British Ministry 
of Aircraft Production ceased operation on July 15. 
The activities of this department had expanded rapidly 
in conjunction with the acquisition by the British Gov- 
ernment of military aircraft in America and were con- 
ducted on a non-profit basis. Atfero, a special pranch 
of the Ministry, took over the operations previously 
carried on by the civilian organization set up by your 
Company until the services were finally brought under 
the direction of the Royal Air Force Ferry Command. 

In furtherance of the policy outlined in the proceed- 
ings of the last annual meeting with respect to acquisi- 
tion of a controlling interest in various air lines, your 
Company acquired the entire capital stock of Arrow 
Airways Limited and Dominion Skyways Limited, and 
a majority interest in Canadian Airways Limited, Prairie 
Airways Limited and Wings Limited. 

The operating reorganization of the lines is proceed- 
ing, and it is anticipated that as a result of the steps 
being taken air transportation in Northern and Western 
Canada will be placed on a more efficient basis. As 
will be seen from the map accompanying this report, 
these lines furnish the only practical agency of trans- 
portation to and from large portions of the Central and 
Western Provinces and the Yukon and Northwest Terri- 
tories. Journeys which now take but a few hours for- 
merly consumed weeks or months by the primitive 
means of transportation then available. Practically 
speaking, the existence of the communities which have 
been established in these areas depends upon the con- 
tinuation of aeroplane service. 

It is planned to extend these services as requirements 
demand. Such extensions, other than those directly 
called for in the prosecution of the war, will of course 
be restricted by the amount of equipment available for 
commercial transportation purposes, but subject to that 
limitation every effort will be made to provide modern 
and economical air service throughout those parts of the 
Dominion served by your affiliated companies. 

The Government has recognized the necessity for the 
maintenance of these services, and the necessary prior- 
ities have been granted for equipment, repair parts and 
supplies to enable this to be done. 

Your investment in these affiliated companies, includ- 
ing advances for the acquisition of equipment, working 


capital and other requirements, amounts to approxi- 
mately $3,400,000. Further steps towards. the consoli- 
dation of these companies are being taken. 


Minneapolis, St. Paul & Sault Ste. Marie Railway 
Company 

The gross earnings of this company increased by 
$2,609,258, and the net earnings were $2,313,569 as com- 
pared with. $2,036,278 in 1940. The grain crop in the 
area served by the Soo Line amounted to 50 million 
bushels, compared with 40 million in 1940. This was 
the largest crop since 1928. Working expenses for 1941 
included $396,821 for special amortization of equipment 
authorized by a defense certificate. 

As forecast in the last annual report, the negotiations 
between your Company, the trustees of the Soo Line 
and representatives of holders of Soo Line bends re- 
sulted in an agreed plan of reorganization. This plan 
was filed with the Interstate Commerce Commission by 
the trustees on March 19. It includes a provision that 
if a plan should finally be approved and made effective 
substantially in the form of that filed by the trustees, 
your Company would enter into a traffic agreement with 
the reorganized company providing for the continuation 
of the traffic relationships and arrangements between 
the two companies which existed between the trustees 
of the Soo Line and your Company on Nov. 1, 1940. 

A public hearing was held before one of the Com- 
mission’s examiners in May and his report recommend- 
ing a modified plan of reorganization was issued on 
Aug. 29. Exceptions having been filed by some of the 
parties in interest, a hearing by the Commission was 
held on Oct. 28. A draft of the proposed new traffic 
agreement has been agreed upon and filed with the 
Commission at its request, but no final report has yet 
been issued. 

In the meantime, no further proceedings are being 
taken in the action pending in the Circuit Court of 
Cook County, Illinois, referred to in the annual report 
of 1939. 

The only action which is being pressed in connection 
with guarantee of interest on the first consolidated 
bonds is a suit in the State of Ohio in which an appeal 
from the judgment in favor of your company is pending. 


The Duluth, South Shore and Atlantic Railway Company 


The gross earnings of this Company increased by $747,- 
184; and the net earnings were $627,466 as compared 
with $279,722 in 1940. 

The litigation to which reference was made in the 
last annual report is still pending and has further de- 
layed the filing of a plan of reorganization. Just prior 
to the close of the year, representatives of holders of 
the first mortgage bonds made a request for the re- 
opening of the negotiations broken off in April, 1940. 


Rates and Services 

No major changes in freight rates occurred during the 
year. Eight new agreed charges were put into effect, 
among them one applying on petroleum products shipped 
from Calgary to points in Alberta and Saskatchewan. 
This should be of material assistance in the orderly 
marketing of the product of Turner Valley oil in the 
Prairie Provinces. 

Effective Nov. 5, 1939, all personnel of His Majesty’s 
forces proceeding on leave were granted a fare for round 
trip travel equivalent to the regular one-way fare. On 
July 10, 1941, special passenger fares, at the rate of 
two-thirds of the one-way fare for the round trip, were 
put into effect for members of the armed forces on 
annual or embarkation leave. Half of the reduced fare 
is paid by the Dominion Government and the other half 
by the passenger. 

Maximum freight, passenger and express rates in Can- 
ada were fixed by the Wartime Prices and Trade Board 
at the level in effect during the period Sept. 15 to 
Oct. 11, 1941. Increases in such rates may only be made 
with the concurrence of the Board. Temporary or 
seasonal rates heretofore existing may be applied as in 
the past. 

New rolling stock placed in service during the year 
included 25 air-conditioned first class coaches of the 
most modern design, 10 light weight steel baggage and 
express cars equipped with end doors for handling auto- 
mobiles and other special shipments, 500 steel box cars 
of 50 tons capacity, 550 steel coal cars of 50 tons capacity 
with twin hoppers and 250 of 70 tons capacity with three 
hoppers. The 35 locomotives, 150 automobile cars and 
25 additional first class coaches for which appropria- 
tions were approved at the last annual meeting had 
not been delivered by the close of the year. 

The declaration of war upon Japan resulted in the 
closing of your company’s agencies in Japanese and 
Japanese-occupied territory. 


Wartime Activities 


Transportation requirements during the year were 
unusually severe. In addition to the heavy traffic 
handled in regular services, there were many calls for 
emergency movements. These demands were intensi- 
fied with the opening of hostilities in the Pacific. 

Motive power and other rolling stock were utilized 
to a degree never before reached in the history of your 
company. In the case of freight cars, the improvement 
was the result to a large extent of whole-hearted co- 
operation on the part of the shipping public. More- 
over, in addition to the substantial increase in the carry- 
ing capacity of cars, the improvements in design and 
construction of the modern equipment provided during 
recent years have made possible a material reduction in 
the time spent for repairs. 

The increased traffic resulting from war activities 
necessitated the extension of a number of railway facili- 
ties which were adequate for normal business. During 
the year 36 miles of new yard and siding track were 


constructed, and 71 miles of new industrial tracks were 
provided te sérve..115 new plants and - undertakings 
througnout the Dominion. Most of this construction per- 

tains to war projects undertaken either by private | 
interests or by the Government and its various agencies. 

The programme of munitions production at your Com- 
pany’s shops has proceeded with marked success, and 
the many difficulties incident to the initiation of the 
special projects have been effectively overcome. At the 
close of the year the rate of production of Valentine 
tanks at the Angus Shops in Montreal had reached the 
objective of three per day. These tanks compare very 
favorably in cost with units of similar design produced 
elsewhere. A considerable number of them have been 
shipped to Russia, where they have rendered effective 
service in the field. Certain extensions and additions to 
the Angus Shops have been constructed for this work. 

Preparatory work for the construction of naval guns 
and mountings at the Ogden Shops in Calgary was 
completed, and production was under way shortly before 
the close of the year. The entire locomotive shop at 
Ogden is being devoted to this purpose, and it has been 
necessary to make certain additions to facilities else- 
where to take care of heavy locomotive repair. work 
previously done at Ogden. 

Through the medium of the air lines which have 
been acquired by your company, the Royal Canadian 
Air Force has been supplied with a large number of 
skilled pilots and technical help for administrative work 
in the British Commonwealth Air Training Plan. In 
addition, one elementary flying training school, six air 
observer schools and three plants for the overhaul of 
planes and engines are maintained at various points 
throughout the Dominion. An additional overhaul plant 
is now under construction. 

Your company’s entire fleet of ocean steamships, to- 
gether with two units of the British Columbia coastal 
fleet, are either in the service of the Ministry of War 
Transport of the United Kingdom or serving as auxiliary 
craft with the Royal Navy. In compliance with govern- 
ment policy, the usual table of steamships and gross 
tonnage has been omitted from this report. 

The growth of the activities of the Canadian office of 
the Ministry of War Transport, which was organized 
under the direction of your Chairman and President, 
required the services of a full time Representative, and 
Mr. George D. Huband of the Cunard White Star Line 
was appointed to this post, effective October 1. For the 
previous two years Mr. Huband had been associated with 
the Ministry in the United States and has had wide 
experience in handling shipping problems. Four of your 
Company’s officers, with some members of their staffs, 
remain in the service of the Ministry, and the office of 
the Representative is maintained at Windsor Station in 
Montreal. 

A large number of the officers and employees of your 
Company continue to be engaged in various capacities 
with departments and agencies of the Canadian and 
British Governments in the prosecution of the war effort. 
In addition, at the close of the year, 3,758 officers and 
employees had enlisted in the armed forces, and 5,552 
members of the steamship organization were in Ad- 
miralty or other Government service. 


Enthusiastic participation of officers and employees in 
patriotic activities continued throughout the . year. 
War Savings Certificates are being purchased through 
monthly deductions from wage and salary cheques, and 
at the end of the year 31,809 employees were participat- 
ing in this plan. Your Company’s staff has also taken 
an active part in the Victory Loan campaigns of the 
Dominion Government and has made substantial pur- 
chases of Victory Bonds. 


The employees’ Golden Aircraft Fund, which had been 
organized in the previous year, presented $50,000 to 
the Royal Canadian Air Force for the purchase of two 
fighter planes. The presentation took place on November 
26 at a ceremony held in the concourse of Windsor 
Station in Montreal. 


During the year your Company and the Pension Trust 
Fund subscribed $10,000,000 to the Canadian Victory 
Loan 1941, 

Capital Expenditures 


In anticipation of your confirmation, your Directors 
authorized capital appropriations for the year 1941 
amounting to $5,949,762 in addition to those approved at 
the last annual meeting. Among these was $974,000 
for the purchase of one hundred refrigerator cars to be 
delivered in 1942, and a supplementary appropriation of 
$820,130 to permit of the purchase of fifteen Pacific 
type locomotives of a heavier class than contemplated 
by the original appropriations approved last year. There 
was also included an amount of $2,137,577, representing 
the ledger value of rolling stock units of the Montreal 
and Atlantic, Esquimalt and Nanaimo and Algoma East- 
ern Railways, which were transferred to your Company’s 
ownership in accordance with the general policy of 
consolidating the investment in rolling stock as far as 
possible in the parent company; this transaction involved 
no cash outlay on the part of your Company. 

Your approval will also be requested for capital appro- 
priations of $13,970,890 applicable to the present year. 
The principal items are: 

Replacement and enlargement of structures in permanent 

TORR nn Sa ni heen bbe ee secant wipe noi egies 
Additions and betterments to stations, freight sheds, coal- 

ing and watering facilities and engine houses__________ 
Ties, tie plates, rail anchors, ballasting and miscellaneous 

roadway betterments 
Replacement of rail in main and branch line tracks with 
heavier section 
Installation of automatic signals 
Additions and betterments to shop machinery__________- x 
Additional terminal and side track accommodation__-___ 
New rolling stock 
Additions and betterments to rolling stock__.____________- 
Additions and betterments to hotels 
Additions and betterments to communication facilities 


$ 311,943 
1,178,630 
1,819,769 


772,374 
100,613 
454,654 
683,627 
7,766,432 
423,974 
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_ The appropriations for new rolling stock provide for 

the construction of 7 Pacific type locomotives for passen- 
—get and fast freight service, 20 Mikado type locomotives 
for heavy freight service, 500 40-ton steel box cars, 250 
50-ton steel box cars, 150 70-ton ore cars and 30 cabooses. 


Co-operation with the Canadian National Railways 

One additional co-operative project under the provi- 
sions of the Canadian National-Canadian Pacific Act 
was made effective during the year, viz., the abandon- 
ment of 5.09 miles of Canadian National line between 
Red Deer and Red Deer Junction, Alberta. Under this 
abandonment the Canadian National Railways use cer- 
tain of the facilities of your Company, with a net econ- 
omy estimated at $2,560 per annum to be shared equally 
by the two railways. 

The Board of Transport Commissioners issued orders 
during the year approving applications involving the 
abandonment of 38.0 miles of line and disallowing aban- 
donment of 205.1 miles, in addition to rescinding author- 
ity issued in 1940 to abandon 37.9 miles. At the end 
of the year, applications remaining before the Board 
comprised 229.8 miles of track, including 187.1 miles 
operated by your Company. 

Agreements 

The following agreements made by your Directors 
will be submitted for your approval:— 

1. Agreement dated August 1, 1940, between the Cana- 


dian National Railway Company and your Company re-. 


specting the joint use for switching purposes of certain 
lines of railway of both parties on the north bank of the 
Lachine Cana! at or near Montreal during the period 
from January 1, 1930 to December 31, 1949, inclusive; 
the switching service to be performed by the Canadian 
National and your Company to pay its wheelage propor- 
tion of the expense; each Company to pay one-half of 
the interest charge on Capital Account and its wheelage 
proportion of the expense of maintenance and operation 
(other than switching) of that portion of the joint sec- 
tion owned by the other. This agreement cancels and 
replaces an agreement with The Grand Trunk Railway 
Company of Canada dated December 1, 1903. 

2. Agreement dated August 1, 1940, between the Ca- 
nadian National Railway Company and your Company 
respecting the joint use for switching purposes of your 
Company’s branch on the south bank of the Lachine 
Canal at or near Montreal during the period January 9, 
1929 to December 31, 1949, inclusive; the switching 
service to be performed by your Company; the Canadian 
National to pay one-half of the interest charge on Capital 
Account and its wheelage proportion of the expense of 
maintenance and operation, including switching. 

Stock Holdings ' 

The holdings of the Capital Stock of the Company at 

December 31 were as follows: 


ORDINARY PREFERENCE TOTAL 
Percent- Percent- Percent- 
No. of age No. of age age 
Holders of Stock Holders of Stock of Stock 
I ircitiincnmctiireen 26,012 17.74 154 .60 12.66 
United Kingdom and 
other British ___—- 19,316 53.15 25,798 96.37 65.96 
United States ____.. 14,520 22.83 64 .33 16.16 
Other Countries —__- 3,542 6.28 584 2.70 §.22 
63,390 26,600 


Changes in Directorate 


It is with deep regret that your Directors ‘report the 


loss by death during the year of two members of the 
Board, both members of the Executive Committee and 
resident in Montreal, the Rt. Hon. Arthur B. Purvis, P.C., 
in August and Sir Herbert S. Holt, in September. 

Sir Herbert Holt was the senior member of the Board 
of Directors and Executive Committee of the Company, 
having served as a Director since 1911 and as a member 
of the Executive Committee since 1914. His wide experi- 
ence and keen insight were of inestimable value in the 
conduct of your Company’s affairs. As a financier and 
industrialist he made a notable contribution to the devel- 
opment of Canada, and his practical support of edueation 
and medical and surgical science was a very important 
factor in preserving the outstanding position of Montreal 
in these activities. 

Mr. Purvis was appointed a Director in 1938 and was 
chosen as a member of the Executive Committee in the 
following year. In his association with your Company 
he gave to its affairs the full benefit of his wise counsel 
and great executive ability. His tragic and lamentable 
death occurred during a visit to Great Britain in the 
performance of his important duties as Chairman of the 
British Supply Council in North America. The value of 
his special services on behalf of the cause of the Allies 
as well as the splendid contribution which he made to 
the industrial and economic life of Canada and the im- 
provement of its social conditions were universally 
recognized. 

Mr. L. J. Belnap and Mr. Morris W. Wilson were 
chosen to fill the vacancies on the Executive Committee. 


Retiring Directors 


The undermentioned Directors will retire from office 
at the approaching annual meeting. They are eligible 
for re-election. 


MR. L. J. BELNAP 

HON. ERIC W. HAMBER 

RT. HON. REGINALD McKENNA, P.C. 
MR. ROSS H. McMASTER 

MR. MORRIS W. WILSON 


Your Directors desire to record their appreciation of 
the loyal and efficient service given by the officers and 
employees throughout the year. 

For the Directors, 
EDWARD BEATTY 
President. 
Montreal, March 16, 1942. 


To the Shareholders, 
Canadian Pacific Railway Company: 

We have examined the Books and Records of the Canadian Pacifie 
Railway Company for the year ending Dec. 31, 1941, and having 
compared the above Balance Sheet and related schedules therewith, 
we certify that in our opinion it is properly drawn up so as to show 
the true financial position of the company at that date, and that the 
Income and Profit & Loss Accounts correctly set forth the result of the 
year’s operations. 

The records of the securities owned by the Company at Dec. 31, 1941, 
have been verified by an examination of those securities in the custody 
of its Treasurer and by certificates received from such depositaries as 
are holding securities for safe custody for the Company. 

PRICE, WATERHOUSE & CO., 


Montreal, March 9, 1942 Chartered Accountants. 


Canadian Pacific Railway Company 
General Balance Sheet, Dec. 31, P9941 
Assets— 
Property investment: 
Railway, rolling stock, inland steamships, 


hotel, communication and miscellaneous 
properties ___.--~-- <2.......-.. $855,795,669 


Improvements on leased property_- Seka 97,722,158 
Ocean and coastal steamships Pt 79,249,142 
Stocks, bonds and other securities of 

leased, controlled and jointly controlled 

railway Companies and wholly owned 

at SEY ee omunw - sea bae eee 

———— $2,226,879, 272 
Other investments: 

Miscellaneous investments—-cost__._._..._. $27,595,427 
Advances to controlled and ether Com- 

panies ____- 27,093,673 


Mortgages collectible and loans & ad- 


Seles SO aeeteee — 665i. 3,370,894 
Deferred payments on lands and townsites 30,605,011 
Unsold lands and other properties_______ 22,990, 193 
Insurance fund ..--_.___. Rene 2 OEE BREE 9,006,509 
Steamship replacement fund_______-____ 21,545,701 
——_———_ 142,207,408 
Current assets: 
Material and supplies__........._..._..__. $25,125,019 . 
Agents’ and conductors’ balamces________ 12,143,219 
Miseellaneous accounts receivable. 12,992,350 
NG IIT RR HE Tne ae at TAREE. fal a ae a 48,043,813 
—_—————_— 98,304,401 
Unadjusted debits: 
Bassas: Brepetes- +2 2-2. $203,866 
Unamortized discount on bonds__.-__-__~ 1,949,555 
Other unadjusted debits__.___..---_._____ 996,405 
_———_ 3,149,826 





$1,470,540,907 


Lia bilities— 


Capital stock: 
Ordinary stock ____------ Rae nna oes Sed .... $335,000,000 
Preference stock——-4‘. non-cumulative__._. 137,256,921 


Perpetual 4% consolidated debenture stock $471,171,229 
Less: Pledged as collateral to bonds, notes 
175,733,000 


$472,256,921 


and equipment obligations____________ 


—- 295,438,229 
Pe eee. on coe iS aay ee $190,659,625 
Less: Securities and cash deposited with 
trustee of 5% equipment trust_______- 13,078,103 
——_—_—_—_—- 277,581,522 
Current liabilities: 
i cia anerenag odteanunie ere s¥p > powcr $4,587,409 
EE IN no in ooo hn nan Se hee ee 9,746,148 
Met _teettie welemece.... 1 ~~... esc 1,211,681 
Miscellaneous accounts payable_____~_ 252 4,520,423 
Accrued fixed charges and. guaranteed int. 2,335,406 
Unmatured dividend declared___________- 2,521,391 
Other current Habilities.__...........-_-- 15,472,520 
—_———— 40,394,978 
Deferred liabilities: 
Dominion Government unemploym’t relief $2,447,223 
NII © cccNia theres 2 covirs ands Rslacan bogies ese 3,463,187 
—__ 5,910,410 
Reserves and unadjusted credits: 
Maintenance of way renewal reserve____ $3,500,000 
Rolling stock depreciation reserve_______ 72,422,242 
Hotal depreciation reserve__._______-~_- 8,517,877 
Steamship depreciation reserve______-_-- 55,749,033 
Investment..reserves. ....—. ~~ ........... 17,542,428 
ED CI at oe aes minum sem danenaeseeapenatel 9,006,509 
eRe REE eh Reg 5,184,870 
ee Crees oe 3,619,263 


—- 175,542,222 
Premium on capital and debenture stock____.-_--_.--~-- 68,551,646 
Land surplus —____~- nitentenmeeke rand 64,479,043 
Profit and loss balance_____~ 170,385,936 





$1,470,540,907 
E. A. LESLIE, 
Comptroller. 
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subject to the respective rights of those concerned as though pay- 
ment of the amounts in such accounts had been made by the United 
States. Subsequent to the consummation of the Hopson settlement 
the amount segreated with respect to the credit in favor of Erie 
Lighting Co. was, pursuant to the order of the court, after reserving 
$9,500 for possible tax liabilities and expenses, paid over to the 
trustee of the company, the company having been shown to have 
made the overpayment of tax resulting in such credit. 

Staten Island Ceach Co., Ine.—All the stock of Staten Island 
Coach Co., Inc. (which was owned by Richmond Railways, Inc., a 
subsidiary in the Shinn & Co. sub-holding group), together with cer- 
tain indebtedness, totaling approximately $160,000, owing by Staten 
Island Coach Co., Inc., to three System subsidiaries (The United 
Coach Co., Atlantic Utility Service Corp. and Richmond Railways, 
Inc.) was, on Jan. 2, 1942, sold to Stone & Webster, Inc., for $100,000. 

Triple Cities Traction Corp.—-All the stock of this subsidiary was 
sold on Jan. 29, 1942, for $276,000 to George E. Schreiber of Bing- 
hamton, N. Y., and three associates. The stock was owned by The 
Railway and Bus Associates, a subsidiary in the Shinn & Co. sub- 
holding group. 

York Bus Co.—yYork Railways Co., subsidiary in the NY PA NJ 
Utilities Co. sub-holding group, is in the process of reorganization 
under Section 77B of the Bankruptcy Act in the U. S. District Court 
for the Eastern District of Pennsylvania. The assets of York Rail- 
ways included a garage and shop equipment, which were leased by it 
to its wholly owned subsidiary, York Bus Co. York Railways Co.'s 
investment in York Bus Co. consisted of the following: (a) Five 
Shares of common stock (constituting all the outstanding shares) of 
York Bus Co.; ‘b) a $10,000 non-interest bearing note; (c) an open 
account which, as of Dec. 2, 1941, amounted to $71,612. 

On Dec. 2, 1941, with the approval of the U. S. District Court for 
the Eastern District of Pennsylvania, York Railway Co. sold the 
above mentioned garage and shop equipment, together with all its 
investment in York Bus Co., to George A. Stevens for a base price 
of $220,000, subject to certain adjustments. 

Ohio River Power Co.—On Dec. 16, 1941, Ohio River Power Co., 
subsidiary in the Associated Electric Co. sub-holding group, sold all 
its physical properties and certain other assets, subject to certain 
liabilities, to the cities of Tell City and Cannelton, Ind., in ac- 
cordance with a contract of sale dated Sept. 9, 1941. This contract 
provided for a base price of $600,000, of which $475,000 was paid 
by Tell City and $125,000 by Cannelton. The base price was subject 
to certain adjustments (involving principally net capital additions 
and net current assets) and settlement of these adjustments was 
made on the basis of estimates derived from the company's balance 
sheet as of Nov. 30, 1941. 

Arkansas General Utilities Co.—On Feb. 13, 1942, Associated Elec- 
tric Co. sold all the indebtedness and common stock which it owned 
in its subsidiary, Arkansas General Utilities Co., to Walton, Sullivan 
& Co., Little Rock, Ark., for a base price of $325,000, subject to 
adjustments for balance sheet position. 

Northeastern Water and Electric Corp.—The contract dated June 
20, 1941, between the trustees, John H. Ware, Jr.. and Penn-Jersey 
Water Co., by which the trustees undertook to convey the common 
stock of Northeastern Water and Electric Corp. to Mr. Ware, or a 
corporation controlled by him, has been amended so that the trustees’ 
time to perform thereunder, after obtaining any requisite approvals 
of regulatory bodies and the court, expires March 20, 1942. 

(The contract was approved by the court March 11, 1942, and by 
the SEC March 4, 1942. For details see Northeastern Water & Electric 
Corp. below.) 

Seuth Carolina Properties—Despite the pendency of the ‘‘Columbia 
Canal” litigation negotiations have been continuing with respect to 
the provisions of a proposed agreement, looking toward the sale by 
General Gas & Electric Corp. and other System companies to South 


Carolina Public Service Authority of their interests in South Carolina 
Electric & Gas Co. and Lexington Water Power Co. 

Merger and Refinancing ef Western Pennsylvania Companies—A 
comprehensive merger and refunding program for Pennsylvania Elec- 
tri Co. and most of the subsidiaries of Associated Electric Co. in 
western Pennsylvania and northern Maryland has been developed. 
(For full details, see Pennsylvania Electric Co. in V. 155, p. 1018.) 

Manila Electric Co. and Escudero Electric Serviee Co.—The war 
in the Far East has cut off substantially all income from Manila 
Electric Co. and Escudero Electric Service Co., the System's two com- 
panies in the Philippines. The result is a serious loss of revenue to 
the parent company, Associated Electric Co., since the income derived 
from these companies by the Associated Electric Co. group during 
the 12 months ended Nov. 30, 1941, amounted to $1,218,075. 

Manila Electric Co. has $1,042,000 of indebtedness outstanding, of 
which $526,000 is held by the public, $400,000 by Associated Electric 
Co. and the balance by other System companies. The annual require- 
ments to service this indebtedness are about $325,000 (including sink- 
ing fund requirements). 

With the fall of Manila, the U. S. Government froze the deposits 
in this country of all Philippine companies, including that of Manila 
Electric Co. Since that time, the release of a portion ef the com- 
pany'’s funds has been effected so as to enable the company to pay 
certain salaries and other expenses in the United States. 

Purchase of Associated Electric Co. Bonds—Associated Electric Co. 
has utilized certain funds arising from the sales of interests in or 
properties of subsidiaries for the purchase of its own bonds in the 
open market. By virtue of indenture provisions, the funds devoted to 
this purpose could not have been utilized in payment of interest. 
During 1941 there were thus acquired $1,298,000 of 412°) bonds, due 
1953, which were purchased at an aggregate cost of $588,206, and 
$126,000 of 5% bonds, due 1961, which were purchased at an aggre- 
gate cost of $68,071. During January, 1942, there were similarly 
acquired $78,000 of 442% bonds, due 1953, at an aggregate cost of 
$34,268 and $89,500 of 5% bonds, due 1961, at an aggregate cost of 
$42,436. The capital gains which resulted to Associated Blectric Co: 
from its purchases in 1941 were largely offset by capital losses from 
certain property sales consummated during the year. 

NY PA NJ Utilities. Co.—Acquisition eof Outstanding Bonds and 
Debentures—Pursuant to a program designed to acquire for ultimate 
retirement certain of its bonds and debentures held in the System, 
NY PA NJ Utilities Co. has participated in the following intra-System 
transactions: 

(a) On Dec. 31, 1941, Northern Pennsylvania Power Co., a wholly 
owned subsidiary of NY PA NJ Utilities Co., declared a dividend in 
kind, out of its earned - surplus, pavable Dec. 31, 1941, in $406,100 
of Mohawk Valley Co. 6% consolidated refunding gold bonds, due 
+ AO age = Mohawk Valley Co. 6% gold debentures, due 

he , following an order of approval entered 
Des. 38 194), pp by the SEC on 

The order of the SEC allowed the declaration of Northern Pennsyl- 
vania Power Co. to become effective subject to the condition “that 
a sum of $387,000 presently contained in the earned surplus account 
of Northern Pennsylvania Power Co. be restricted and made un- 
available for the payment of common stock dividends until further 
— ye sa oo al 

e nds and de tures of The Mohawk Valley Co. iga- 
tions of NY PA NJ Utilities Co., having been cn = Nes 

(b) On Dec. 31, 1941, Staten Island Edison Corp. sold $3,015,000 
of Associated Electric Co. 442% gold bonds, refunding series ‘due 
1956, to NY PA NJ Utilities Co. at a price of 45% of principal amount 
plus accrued interest. This sale was effected following receipt of 
an order of approval entered by the SEC on Dec. 30, 1941. Staten 
Island Edison Corp. is a direct subsidiary of New York State Electric 
& Gas Corp., in the NY PA NJ Utilities Co. sub-holding group, by 
virtue of New York State’s ownership of 2.725 shares of voting pre- 
ferred stock. The non-voting common stock of Staten Island, repre- 


senting almost the entire equity in this company, is owned by NY 
PA NJ Utilities Co. (260,000 shares) and Metropolitan Edison Co., 
a subsidiary of NY PA NJ Utilities Co.-(100,000 shares). 

From the proceeds of the above méntioned sale, Staten Island 
Edison Corp. paid $771,492 on accounts and notes payable to NY PA 
NJ Utilities Co. and Metropolitan Edison Co. 

NY PA NJ Utilities Co. proposes to exchange the aforementioned 
$3,015,000 of Associated Electric Co. bonds with Associated Electric 
Co. for $1,356,700 of Mohawk Valley Co. 6% consolidated refunding 
gold bonds, due 1981, now owned by Associated Electric Co., and 
$50 in cash, on an exchange basis of par value for The Mohawk 
Valley Co. bonds ‘which are obligations of NY PA NJ Utilities Co.) 
and 45° of principal amount for the Associated Electric Co. bonds, 
with appropriate adjustment for accrued interest. The consumma- 
tion of this exchange is dependent upon the approval of the SEC 
and the entry of an order of this court authorizing the trustees to 
acquiesce in said exchange. 

General Gas & Electric Corp.—Deferment of Actien Upon Prior Pre- 
ferred Dividends—Directors of this corporation deferred action on 
the quarterly dividend on the $5 prior preferred stock which would 
ordinarily have been payable on Dec. 15, 1941. The decision to defer 
dividend action was necessitated by extraordinary demands on the 
corporation's working funds and the necessity of borrowing for the 
payment of certain Federal income taxes for prior years. Corpora- 
tion has had a number of tax cases which have been unsettled for a 
period of years, and interest has been accruing at the rate of © 
per annum on the unpaid balances. Directors of the corporation 
believe that these tax cases should be disposed of and paid as 
promptly as the corporation's working funds will permit. In Novem- 
ber, 1941, settlement was made with the Bureau of Internal Revenue 
of two cases covering the years 1935 and 1936, which settlement re- 
quired total payments, including interest, of $415,087. 

Bank Leans—Northern Pennsylvania Power Co., subsidiary in the 
NY PA NJ Utilities Co. sub-holding group, replaced its secured 
bank loan of $150,000, dated Sept. 9, 1941, om Dec. 22, 1941, with 
an unsecured loan in the same amount, maturing June 9, 1942, and 
bearing the same rate of interest, 242%, as the old loan. 

Keystone Public Service Co., subsidiary in the NY PA NJ Utilities 
Co. sub-holding group, anticipated, on Dec. 12, 1941, five monthly 
installment payments totaling $41,666 on its 5‘ bank loan dated 
June 12, 1940. With these payments the original loan of $300,000, 
due June 12, 1943, has been paid in full. nT 

On Dec. 3, 1941, York Railways Co., a subsidiary in the NY PA Nv 
Utilities Co. sub-holding group, paid in full a balance of $50,0' 
owing on a 4% demand loan dated Feb. 9, 1939. On the same da 
York Railways Co. also paid $20,000 to the Commonwealth of Penn 
Sylvania to discharge the unpaid balanee of certain indebtednes> 
(bearing interest at the rate of 6%). This indebtedness arose © 
of a compromise settlement of certain paving obligations at the 1" 
that the company abandoned electric street railway operations. 

On Nov. 15, 1941, General Gas & Electric Corp. borrowed $525,"' 
for which it issued its promissory note dated Nov. 15, 1941, bear! 
interest at the rate of 242° and payable on or before May 15, t, 14 
The loan is secured by a pledge of $391,000 of Broad River Pow’ 
Co. first and refunding mortgage gold bonds, series A, due 1954 ane 
$650,000 of Lexington Water Power Co. first mortgage 5’ 8°" 
bonds, series due 1968. The borrowing was. made to refund a ba"* 
loan of $100,000, bearing 242% interest and to pay certain taxes. 

On Jan. 27, 1942, Florida Power Corp., subsidiary in the Gene'’ 
Gas & Electric Corp. sub-holding group, borrowed. $100,000 on 
unsecured promissory note. This loam bears interest at the rate 
142% per annum and is payable on or before April 27, 1942. | 
loan provided funds for construction and for building up fuel 
inventories. a 

On Jan. 24, 1942, Tide Water Power Co., subsidiary in the Gen 
Gas & Electric Corp. sub-holding group, borrowed $250,000. 
loan is evidenced by five promissory notes of $50,000 each, all 4: 
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Jan. 24, 1942, bearing interest at the rate of 3% er ann 
maturity .of these notes is as follows: April 15, 1942. $50,000: M Sars 
15, 1942, $100,000; June 15, 1942, $100,000. The need for the loan 
arose out of unusual construction requirements. 

South Carolina Electric & Gas Co., Subsidiary in the General Gas 
& Electric Corp. sub-holding group, has reduced a bank loan in 
accordance with its terms by payments of monthly installments of 
$25,000, commencing Oct. 31, 1941. As of Dec. 31, 1941, the out- 
standing amount of tals doen was $525,000. : 

The ban an o ° of Erie Lighting Co., subsidi i 
Associated Electric Co. sub-holding group, which matured on Pag 
27, 1941, was paid in full at maturity. ' 

The bank loan of Central U. S. Utilities Co. (now merged with 
Associated Electric Co.) in the amount of $350,000, which matured 
on Dec. 1, 1941, was renewed for a further period of nine months 
at 2%%. This loan has now been assumed by Associated Electric Co. 

United Traction Co.—United Traction Co. is an operating street 
railroad and bus company, serving the cities of Albany and Troy 
N. ¥., and surrounding areas. Among the investments of The Rail- 
way and Bus Associates, a subsidiary in the Shinn & Co. sub-holding 
group, are the following obligations of United Traction Co.: 


Total Holdings 

Principal of The Ry. 

Amount and Bus 

Bond Issue— Outstanding Associates 
Albany Ry. consolidated mortgage 5s $428,000 $52,000 
Albany Ry. general mortgage 5s__- _ 496,000 65,000 
Troy City Ry. Consolidated mortgage 5s é 2,000,000 81,000 
United Traction. Co. consol. mortgage 4's 3,575,000 1,463,000 


At the time of the appointment of the trustees, the properties of 
United Traction Co. were being operated under the supervision of 
U. S. District Court for the Northern District of New York, in 
a proceedings under Section 77B of the Bankruptcy Act. The com- 
mon stock of United Traction Co. had been determined by the 
court to be worthless, and a plan of reorganization had been pro- 
posed in the Section 77B proceeding, providing for the distribu- 
tion of new securities among the bondholders. Various controversies 
developed with respect to the fairness of the plan, in which repre- 
sentatives of The Railway and Bus Associates and of the trustees 
actively participated. After several hearings and negotiations, an 
amended plan of reorganization was filed in the proceeding and was 
approved by the U. S. District Court for the Northern District of 
New York. The terms of this amended plan were such as to make it 
possible for The Railway and Bus Associates to take action con- 
sistent with the trustees’ policy of divesting the estate, to the great- 
est extent possible, of interests in traction or bus properties, particu- 
larly where the holding of such interests involves managerial re- 
sponsibility. Under the amended plan all bondholders may elect to 
accept cash ‘a) in lieu of new securities of the reorganized com- 
pany deliverable in exchange for United Traction and Troy City 
Ry. bonds, and ‘b) in lieu of stock of the reorganized company de- 
liverable, together with cash and notes of the reorganized company, 
in exchange for Albany Ry. bonds. The Railway and Bus Associates 
requested the trustees’ acquiescence in its acceptance of the amended 
plan and its election to accept cash alternatives thereunder, so far 
as the same were available. After approval of this court, by order 
dated Dec. 29, 1942, this acquiescence was given. Consummation of 
the amended plan should result in receipt by The Railway and Bus 
Associates of $172,751 in cash and the following securities of the 
reorganized company: $39,000 income notes, series A, 5% : $55,250 
income notes, series B, 4’, and $14,625 income notes, series C, 4‘). 

Corporate Simplificatien—-Two major sub-holding companies were 
eliminated during December with the result that, except for rela- 
tively minor instances, only one tier of sub-holding companies inter- 
venes between the Associated Gas and Electric Corp. estate and 
the operating subsidiaries. In other words, no more than a grand- 
parent relationship exists in most cases, as far as Associated Gas 
and Electric Corp. is concerned. 

Northeastern Water Companies, Inc.—On Dec. 30, 1941, the liquida- 
tion of Northeastern Water Cos., Inc., was completed so that at the 
end of the year the estate was the direct owner of 155,747 shares, 
approximately $0.43’, of the total outstanding, of the common stock 
of Northeastern Water and Electric Corp 

Central U. S. Utilities Co.—On Dec. 22, 1941, Central U. S. Utili- 
ties Co. was merged into its parent, Associated Electric Co. Accord- 
ingly, Associated Electric Co., direct subsidiary of the estate of 
Associated Gas and Electric Corp., now directly holds the stocks of 
most of the operating subsidiaries in this sub-holding group. 

Inactive Subsidiaries—In addition to the above two major elimina- 
tions, two inactive subsidiaries have been dissolved—Southland Public 
Service Co. (Texas, subsidiary of Central U. S. Utilities Co., on Dec. 
15, 1941, and East Carolina Power Co., subsidiary in General Gas & 
Electric Corp. sub-holding group, on May 9, 1941. 

Northeastern Water and Electric Corp.—The Hampton Water-Works 
Co., a subsridiary of this corporation, has been successful in modi- 
fying its first mortgage bonds, series A, 444%, due Jan. 1, 1964, by 
amendment of the indenture securing the bonds so that interest after 
Jan. 1, 1942, shall be at the rate of 3%% instead of 4'4°", as there- 
tofore. As part consideration for this concession, redemption pre- 
miums were increased -by 2’. of principal amount for the next 12 
years, and by smaller percentages thereafter to maturity. 

Litigation Pertaining toe Recapitalization Plan of 1933—Hearings 
have continued in the so-called recap litigation before special master 
Frederick E. Crane, and are still in progress. The bulk of the tes- 
timony so far has been presented on behalf of the trustee of Asso- 
ciated Gas and Electric Co., although there has been a _ substantial 
presentation on behalf of the trustees of Associated Gas and Electric 
Corp. About 350 exhibits have been presented in approximately 45 
days of hearings. Fourteen witnesses have testified. Most recently, 
counsel for the trustees of Associated Gas and Electric Corp. has been 
developing his case. Everything possible is being done to expedite 
the hearings but accurate forecast of their conclusion is not feasible. 


Consolidated Earnings Statement, Years Ended Dec. 31 
(Associated Gas and Electric Corp. and suopsidiaries) 
1941 1940 


$ $ 
117,857,034 109,125,866 
13,973,016 14,751,650 
12,806,418 11,676,680 


Operating revenues—Electric 
Gas a tedaitt hilacs en @ nd Sains 
Miscellaneous _____ 


Total operating revenues_. 144,646,468 135,554,195 


Operating expenses—Operation ities oain hes 
si Dem masa — 9,789,555 9,216,543 
Prov. for retirements (depr.) of fixed capital- 14,197,491 13,213,860 
Provision for taxes— 
Federal inc. and declared value excess profits 8.174.483 17,449,482 
719,757 


Fxcess profits (Revenue Act of 1940) 


Other 14,378,950 


15,263,437 


Net operating revenues 35,357,366 35,873.236 


Other income (net) 1,586,321 2,279,226 

Gross income ________ 36,943,687 38,152,461 
Interest on leng-term debt 17,894,899 18,029,638 
Amort. of debt discount and exp., less premium 1,052,780 1,200,810 
Taxes assumed on interest 254,311 224.731 
Other interest charges does 820.530 874,038 
'nterest charged to construction (Cr) 378,315 163,161 
Miscellaneous amortization 458,275 371,805 
Miscellaneous income deductions 259.288 225.228 
Yividends on preferred stocks—Paid or accrued 4,279,586 4,181,273 
_, Accrued but not being pid currently 799,818 759,852 
Minority interest in net earnings 54,891 41,577 


‘Balance of consolidated income__-_- 11,397,523 12,406,471 


; “Before deductions for expenses of the corporation or of the cor- 
boration’s trustees.—V. 155, p. 818. 


Atchison Topeka & Santa Fe Ry.—Earnings— 

Period End. Feb. 28— 1942—-Month—1941 1942—2 Mos.— 1941 
“ross income ___u.. $21,165,625 $13,878.465 $43,516,164 $28.198.448 

‘ ry. oper, income____—s-_.2,680,617  1,994.861 6,942,843 3,809,211 


; Note—Railway tax accruals for Februarv, 1942, inclnde $3,633,893 
~ bie income tax compared with $290,000 Federal income tax in 


Carloadings— 
| "nta. Fe System carloadings week ending March 21, 1942, were 
~ 4557, compared with 18,429? same week 1941. Received from con- 
"Hons 8.773, compared with 7.528 same week 1941. Total cars 
°ved 30.620, compared with 25.957 same week 1941. Santa Fe 
“dled total of 30,930 cars preceding week this year.—V. 155, p. 1210. 


Atlantic Coast Line Co.—Indemnifying Clause Adopted 


The stockholders on March 19 adopted an amendment to the com 
Io , rc , ; ; \ ps i 
pany’s by-laws which provides for the indemnification of its officers 
oe Suits brought against them by the stockholders.—V. 154, 


Atlas Powder Co.—Earnings Outlook— 


, At the annual stockholders’ meeting Leland Lyon, President, said: 
Profits this year are expected to run at about the same rate as in 
1941. The company is now heavily involved in war production both 
of explosives and of lacquers and finishes going to military uses.’’"— 
V. 155, p. 635. : 


Baltimore Brick Co.—Accumulated Dividend— 


The directors recently declared a dividend of $1 per share on 
account of accumulations on the 5% cumulative preferred stock, 
payable March 27 to holders of record March 18. On March 27 and 
Sept. 27, last year, the company made distributions of $1.50 each.— 
V. 154, p. 425. 


Baltimore & Ohio RR.—Carloadings— 


Wk. End. Same Wk. Same Wk. Wk. Ended 

Total cars rev. freight Mar. 21, "42 1941 1930 Mar. 14, '42 

loaded : . 41,494 39,175 42,615 40,766 
Total cars rev. freight 

rec'd from connect. 27,972 20,924 20,901 25,558 

Total loaded & rec'd 69,466 60,039 63,516 66,324 


V. 155, p. 1210. 


Bangor & Aroostook RR.—Earnings— 


Period End. Feb. 28 1942—Month—-1941 1942-2 Mos.—-1941 


Gross operat. revenues $569,632 $558,216 $1,229,330 $1,111,382 
Operat. expenses (incl. 
maint. & depreciat’n) 383,626 338,340 772,503 696,802 
Net rev. from opers. $186,006 $219,876 $456,827 $414,580 
Tax accruals 73,100 63,050 171,709 23,152 
Operating income $112,906 $156,826 $285,118 $291,428 
Other income 13,866 1,371 26,598 7,297 
Gross income $126,772 $158,197 $311,716 £298,725 
Interest on funded debt 59,843 61,493 120,333 122,985 
Other deductions 1,324 2,325 3,849 5,697 
Net income $65,605 $94,379 $187,534 $170,043 


V. 155, p. 1116. 
Bathurst Power & Paper Co., Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents ver share 
and the regular quarterly dividend of like amount on the class A 
stock, both payable June 1 to holders of record May 15. An extra 
of 25 cents per share was also paid on Dec. 1, 1941.—-V. 154, »p. 425. 


Bayway Terminal Corp.-——Interest Payment—Earnings 


C. Prevost Boyce, Fresident, announces that the directors have 
authorized an interest payment of 13’. on the 6’ income second 
mortgage bonds. This payment will be made as of April 1, 1942 to 
registered holders as of March 21. 

Operating revenue for the year 1941 amounted to $777,249, with 
net income before interest on the income bonds equalling $136,959, 
an increase of approximately $91,000 over the net income for the 
year 1940.—V. 154, p. 537. 


Bendix Aviation Corp.—Chairman Resigns— 


The resignation of Vincent Bendix as Chairman and a director was 
accepted by the board on March 18. No successor was appointed 
V. 155, p. 914. 


Bickford’s, Inc.—25-Cent Common Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable April 1 to holders of record 
March 26. A like amount was paid on Jan. 2, last. 

Payments on the common stock during the year 1941 were as fol- 
lows: Jan. 2, April 1 and July 1, 30 cents each; and Oct. 1, 25 cents. 

V. 154, p. 425. 


Birdsboro Stee! Foundry & Machine Co.—25c. Div. 


The directors on March 18 declared a dividend of 25 cents per share 
on the outstanding no par value common stock, payable April 24 to 
holders of record April 14. This is the same amount as the last previ- 
ous payment, made on Dec. 19, and compares with 50 cents paid on 
Oct. 30, 1941 and 25 cents each on Feb. 27 and July 31, 1941.— 
V. 155, p. 1210. 


Bireley’s Inc.—Earnings— 
Quarter Ended Jan. 31, 1942 


Net sales $313,714 


Cost of goods sold 151,525 
Gross profit on sales $162,189 
Expense ‘ 194,066 
Operating loss $31,876 
Other income inet) 3,312 
$28,564 


Net loss for period 
Balance Sheet, Jan. 31, 1942 
Assets—Cash on demand deposits and on hand, $92.184; accounts 
and other receivables (less reserve for possible uncollectible items, 
$16,464), $132,743; raw materials, inventories at purchase cost, $85,154; 
inventories at average manufactured cost, $208,069; real estate ‘land, 
$33.065) and equipment iless reserve for depreciation, $482 983), 
$509 586: sundry, $15,420; undistributed advertising appropriation, 
$21,738; operating supplies, deferred and prepaid sundry expense, 
$34,178; advances to employees, and salesman’s revolving expense fund, 
$6.667; total, $1,105,740. 
Liabilities--Accounts and contracts payable, $22,574; accrued liabili- 
ties, $83,794; customers’ refundable deposits on bottles and cases, 


$38,903: trust deed notes payable, $13,834; deferred rental income, 
$19,610; reserves. $6,499; capital stock ($1 par), $200,000; paid in 
surplus, $380,000; earned surplus, $340,528; total, $1,105,740 


V. 154, p. 51. 


Booth Fisheries Corp.—Accumulated Dividend— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the $6 cumulative second preferred stock, no var 
value, payable April 10 to holders of record April 1. This com~vares 
with $1 per share paid on Nov. 1 and Dec. 20, last year, $1.50 on 
April 25, 1941, and an initial of $1 on July 1, 1940.—V. 154, p. 1260. 


. ~ 7 
Boston Edison Co.—Output Up 9.8% — 
is any, as re the Edison 

The net system output of this company, as reported to 
Electric Institute, for the week ended March 21, 1942 was 29,935,000 
kwh., as compared with 27,258,000 kwh. for the week ended March 22, 
1941, an increase of 9.8’. eo ‘ 

For the preceding week ended March 14, 1942, output was 30,042,000 
kwh., a gain of 11.0% over the corresponding week last year.—V. 155, 


p. 1211. 
Boston & Maine RR.—Annual Report— 


ill in i i yw id by the road in 1941, 
The largest tax bill in its history was paid by t 
it is disclosed in the 109th annual report made public March 19. The 
report shows that the B. & M. in 1941 was —- $5,063,028, nearly 
500,000 more than the road was assessed in ; 
“~~ pote report shows that in 1941 the road established three 
new all-time records for operating efficiency. In gross ton miles per 
train hour, the established measurineg-stick of railroad operating 
efficiency, the Boston and Maine in 1941 produced a figure of a 
the best in all the history of the road. The report states that the 
effort to build up this item of efficiency was begun in the year 1923 
when the performance amounted to 10,581. 


Another new record was established in the conservation of fuel 
during the year when only 94 pounds of coal were consumed per 1,000 
gross ton miles, a decrease of 4.1% under the 1940 figure. 

In efficient handling of its equipment, the road in 1941 inereased . 
its average miles per serviceable freight locomotive per day to 106.0 
or 10.3‘¢ above the corresponding figure for 1940. In passenger 
service, the corresponding performance was increased from 124.7 im 
1940 to 127.9 in 1941. 

The Boston and Maine handled 1,507,475 more passengers in 1941 
than in 1940, the report discloses, while the total number of passengers 
carried one mile increased 65,704,723. 

The report discloses that International Travel in 1941 between the 
nag States and Canada showed a brisk recovery from the 1940 
ows. 

The report points out that while freight revenue for the year 
showed an increase of 29.5’ over 1940 “largely attributable to the 
national defense effort,” the requirements of national defense 
“through the operation of the priorities system threatened many of 
our consumer goods industries with closing for the duration of the 
war unless their manufacturing processes can be converted te the 
preduction of defense materials. 

“We have already begun to feel some traffic losses on this account 
particularly in automobiles, rubber goods, building materials, house- 
hold materials, such as furniture, refrigerators and other goods not 
directly connected with national defense.—V. 155, p. 1009. 


Boston & Providence Railroad Cerp.—Reorganization 
Hearing— 

Proceeding on the reorganization of this road is assigned for further 
public hearing at the Hotel Lenox, Boston, Mass., before @xaminer 
Harvey H. W.lkKinson. The hearing is to be held for the purpose of 
receiving such evidence as may be relevant and material in light of 
the recent dec'sion of the U. S. District Court for the District of 
Massachusetts, dsapproving the plan of reorganization previously 
approved by the Commission.—vV. 155, p. 735. 
Co.-— Record Sales — Awarded 


Bridgeport Brass 


Navy “E. 

An eventful year in which new production records were set, the 
sales increased 53’ over 1940 to a new high, and the company was 
awarded the Navy “E” for excellence in turning out ordnance ma- 
terial, is told in the annual report to employees. 

This 32-page booklet, “The Story of ‘41 at Bridgeport Brass,’ tells 
how the need for ever greater production of brass products for the 
Nation's war effort, led the company to undertake the building of 
two new plants, one in Indianapolis owned by the Defense Plant Cor- 
poration, and another in Bridgeport owned by the Navy. Both are te 
be operated by the brass company. 

In a simplified statement of operations, the report shows wages and 
salaries paid by the company totaled $11,921,000, which was $4,801,000 
more than was paid in 1940, and taxes amounted to $5,742,000.—- 
V. 155, p. 1009. 


Brooklyn Edison Co., Inc.—Earnings— 


Calendar Years 1941 1940 1939 1938 
Gross oper. revenue $55,018,644 $53,754,033 $52,426,899 $50,603,597 


Operating expense 22,498,100 22,398,686 21,014,191 21,522,918 
Deprec.ation 6,022,828 5,825,508 5,523,944 4,999,471 
*Taxes 13,918,774 12,601,130 12,018,762 11,562,712 


income $12,578,942 $12,928,709 $13,870,002 $12,523,495 
182,667 157,385 359,211 403,573 


.761,609 $13,086,094 $14,229,213 $12,927,168 


Net oper. 
Net non-oper. income 


Gross income $12 
Int. on long-term debt 2,222,080 2,222,080 2,222,080 2,264,333 
Miscel, int., amort. of) | 

debt disct. & exp., etc.} 118,015 140,683 { $332,885 219,517 
Miscel. deductions 4,583 ws Rea 


Net income $10,421,514 $10,723,331 $11,669,665 $10,442,817 


Dividends 9,988,088 9,988,286 11,237,205 9,989,444 

Surplus $433,426 $735,045 $432,460 $453,373 
Net surplus deduction Cr102,837 139,604 157,665 3,548,426 
Previous surplus 34,510.150 33,914,709 33,639,914 36,734,967 


Surplus end of year $35,046,413 $34,510,150 $33,914,709 $33,639,914 


Shares of capital stock 


outstdg. (par $100) 1,248,502 1,248,514 1,248,563 1,248,629 
Earns. per share on 
capital stock $8.35 $8.59 $9.34 $8.36 


‘Including provision for Federal income tax. tIncludes write-off in 
1939 of investment in New York World's Fair bonds of $143,199. 


Comparative Balance Sheet, Dec. 31 
1941 1940 
$ 


Assets—— $s 
Utility plant 224,881,813 225,332,784 
Capital stock expenses 1,292,991 1,292,991 
Other physical property 955,050 925,050 
Investments in affiliated companies: 

Stocks 136,000 136,000 

Advances 9,600,000 8,100,000 
Cash 15,147,552 19,660,730 
U. S. Treasury notes, Tax Series B-1943 3,000,000 salt a has, 
Accounts receivable 3,584,730 3,509,973 
Due from affil'ated companies 333,081 424,394 
Mater'als and supplies 4,180,903 1,777,567 
Prepayments 2.937.358 399.303 
Miscellaneous investments 98,747 102,272 
Govt. secs. dep. with N. Y. State Indus. Comm. 304,450 304,717 
Special depos'ts 187,905 183 977 
Unamortized debt discount and expense €44.045 670,326 
Other deferred debits 240,263 370,382 


Total 267,524,888 263,190,966 


Liabilities 


Capital stock 124,850,200 124,351,400 


Long-term debt 64,363,000 64,363.900 
Accounts pavable and sundry accruals 1,136,633 1,407,037 
Due to affiliated companies 47,277 149 
Consumers’ deposits 1,333,361 1,399,330 
Taxes accrued 5,301,171 4.088.202 
Interest accrued 370,512 384,393 
Miscellaneous unadjusted credits 10,174 3,433 
Ret'rement reserve 32,640 948 29.904.555 
Casualty and insurance reserve 1.187.794 1,140,962 
Injuries and damages reserves 1,238,305 1.239.305 

35,046,413 34,510,150 


Surplus 
Total 267,524,888 263,199,956 
V. 185, p. 1211. 


(Edward G.) Budd Mfg. Co.— Vacation Granted—Pro- 


duction at Peak—- Ss 

The granting of two weeks’ vacation to all plant workers with ive 
vears or more of service and the continuance of one weeks’ vacation 
for ll those with one or more years service was announced by the 
, any March 20. . 
OThe ‘aman will continue its seven-day week with 24-hour chifts 
on #®ll defense work, officials said. 

The announcement added: Production is now at the highest point 
in the company’s hictory and emplovment has also reached a new high 
at the locel plant. The added vacation week applying on'v to emplovees 
with five vears or more of service will affect abount 50% of the com- 
pany’s present personnel. 

In addition, the third increase in pay during the past fourteen 
months was announced. This revresents total wege increases for all 
Budd employees ranging from 15% to 23% during that period. : 

The present increase, totaling more than $2,000,000 * vear, followed 
several weeks’ negotietion between the menagement end the Employees 
Representation Association and is effective as of March 8.—V. 155, 
p. 1117. 


(F.) Burkart Mfg. Co.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on 
the common stock, par $1, pavable April 1 to holders of rerord March 
19. Pavments during the last year were as follows: April 1, Julv 1 
ene Sept. 2, 50 cents each; Oet. 1, $1; and Nov. 29, 75 cents.—V. 155, 
p. 693. 
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Bush Terminal Co.—To Pay Part of Accruals— 


The directors on March 26 declared four quarterly dividends of 
{01.50 per share on account of accumulations on the 6% cumulative 
preferred stock, par $100, payable April 20 to holders of record April 
10, 1942. Irving T. Bush, President, recommended that the balance of 
the accumulated dividends be liquidated as promptly as the finances 
of the company permit. This is the first payment to be made on the 
preferred stock. 

The dividends on the preferred stock (cumulative since Jan. 1, 
1940) as of Dec. 31, 1941, were in arrears to the extent of $12 per 
share.—V. 154, p. 1051. 


Bush Terminal Buildings Co.—Accumulated Dividend 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the 7% preferred stock, par $100, pay- 
able April 20 to holders of record April 15. Regular quarterly divi- 
dends of $1.75 per share were paid on this issue up to and including 
Jan. 3, 1933; none since. 

The cumulative dividends (from Jan. 1, 1937) on the 7% preferred 
stock amounted to $35 per share at Dec. 31, 1941.—V. 155, p. 1118. 


Butler Brothers—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable June 1 to holders of record May 6 On 
March 2, this year, a dividend of 15 cents and a special of 15 cents 
were paid. 

Last year, the company also paid 15 cents per share on March 3, 
Sept. 1, Dec. 1 and Dec. 18. No payment was made in June, 1941.— 
V. 155, p. 1118. 


California Electric Power Co. (& Subs.)—-Earnings— 
Period End. Jan. 31— 1942—-Month—1941 1942—12-Mos.—1941 

















Operating revenues ___ $496,757 $434,601 $5,541,660 $5,211,075 
Maintenance ___..___-_- 18,834 16,040 233,396 200,473 
Other operat. expenses_ 167,143 173,281 1,937,845 1,874,549 
Taxes, other than Fed. 
taxes on income__-_-_-_ 53,016 50,320 621,333 588,681 
Net operat. revenues_ $257,763 $194,960 $2,749,087 $2,547,372 
Prov. for depreciation __ 61,564 51,402 630,847 609,330 
Net operat. revenues. $196,199 $143,558 $2,118,240 $1,938,041 
Other income (net) __ 2,639 2,688 43,692 48,353 
Gross ae $198,838 $146,247 $2,161,932 $1,986,395 
Dy cnihiniciiinesks ne 101,593 107,185 1,261,213 1,306,482 
Amort. of debt discount 
and expense _______- 5,899 6,480 12,485 79,916 
Miscellaneous ~~ ~~~ 1,501 1.508 14,792 13,684 
Net inc. before pro- 
vision for Fed. taxes 
on income _____--- $89,846 $31,073 $813,442 $586,312 
Prov. for Federal taxes 
on income = (includ. 
excesS profits tax) __ 23,670 820 82,496 39,960 
Net income —___-.-.. $66,176 $30,253 $730,946 $546,352 


Note—Miscellaneous debits and credits applicable to previous years’ 
operations are not included in above statement but appear in detailed 
analysis of surplus in annual reports.—V. 155, p. 820. 


California Oregon Power Co. — Declares Two Full 
Quarterly Dividends on A!! Classes of Preferred Stock— 


The directors have declared two full quarterly dividends of $1.75 
per share on the 7% preferred stock, two full quarterly dividends 
of $1.50 per share on the 6% preferred stock, and two full quar- 
terly dividends of $1.50 per share on the 6% preferred stock, series 
of 1927, all payable April 15 to holders of record March 31. 

After payment of the above, the unpaid arrears on the preferred 
stocks will be reduced to $1.75 per share on the 7% preferred stock 
and $1.50 per share on the 6’ preferred stocks, or the equivalent 
of one quarterly dividend. 

A regular quarterly dividend of $1.75 per share on the 7% pre- 
ferred stock, and of $1.50 per share on the 6% preferred stock were 
paid on Jan. 15, this year, and also on Jan. 15, April 15, July 15, 
Oct. 15 and Nov. 15, 1941.—V. 155, p. 820. 


Callaway Mills—Pays 16-Cent Dividend— 


A dividend of 16 cents per share was paid on the common stock on 
Mar. 20 to holders of record Mar. 10. A similar distribution was made 
vn Jan. 20 and Feb. 20, this year. 

During 1941 the following distributions were made: Jan. 20, Feb. 20, 
March 20, April 19, May 20, June 20 and July 19, 15% cents each; 
Aug. 20, 16 cents; Sept. 20, Oct. 20 and Nov. 20, 15% cents, and 
Dec. 20, 16 cents.—V. 155, p. 635. 


Canadian Eagle Oil Co., Ltd.—Dividend— 


Dividend in respect of the year ended Dec. 31, 1940, was declared 
in the amount of 23,886 (Canadian currency) per share on the partici- 
pating preference shares against coupon No. 9 and 6 pence per share 
on the ordinary shares against coupon No. 8, both payable March 18. 

Said dividends are being paid (less the Canadian tax of 15% in the 
case of non-residents of Canada) upon presentation and verification 

*at Bank of Toronto, Toronto, Canada, or Midland Bank, Ltd., London, 
England. 

Payments in Toronto on ordinary shares and in London on preference 
shares are being made at the respective sales rate of exchange on 
date of payment.—V. 149, p. 255. 


Canadian Pacific Ry. Co.—Annual Report—The re- 
marks of Sir Edward Beatty, G.B.E., Chairman and 
President, together with the income account and balance 
sheet, for 1941 will be found on page 1302 of this issue. 


Income Account for Calendar Years 


1941 1940 1939 1938 
$ $ $ $ 

Freight 177,401,114 135,831,653 120,338,068 110,327,509 
Passenger 25,296,788 18,401,748 15,617,061 16,121,402 
ae an PRO 3,683,725 3,606,468 3,635,161 3,585,789 
Express __-.... < 4,292,756 4,501,620 3,074,614 2,953,805 
Sleeping, parlor & dining 

car and miscellaneous 10,771,670 8,623,407 8,615,796 9,270,476 


Total gross earns. 221,446,053 170,964,897 151,280,700 142,258,981 
Operating Expenses— 


Transportation —_ ~~ 72,226,835 58,074,037 54,729,855 53,803,194 
Maint. of way, etc.... 29,456,047 21,620,375 19,500,919 19,931,132 
Maint. of equipment... 41,367,913 33,756,404 28,800,736 28,127,529 
~ ga aa at? ~ 4,798,086 4,878,915 17,066,231 17,353,605 
Miscellaneous opers. 3,732,990 2,668,823 2,262,217 2,160,437 
General i aahienasitaids witht 7,073,488 6,674,052 6,160,020 5,865,436 
Transport’n for invest. _..-. ©r113,013 Cri23,591 Cr175,389 
Railway tax accruals. 16,833,158 17,765,866 4,360,493 4,440,569 





Total oper. expenses. 175,488,517 135,325,459 122,756,880 121,506,515 

















Net earnings ---- 45,957,536 35,639,438 28,523,820 20,752,466 
Other income __.._._._.. 13,382,059 10,692,163 6,764,851 7,363,673 
Total income _____-_- 59,339,595 46,331,601 35,288,671 28,116,139 
Fixed charges —......- 24.228,698 25,380,715 24,700,692 24,767,939 
Interest payable _____ = +749,465 *+805,830 +805,830 *2,085,817 
Net revenue __....__ 34,361,432 20,145,056 9,782,148 1,262,382 
Preference dividends __ 5,042,782 5,042,782 SER BG 1 ea ee 
Bal. transf. to profit 
and loss account... 29,318,650 15,102,274 9,782,148 1,262,382 


*Interest on bonds of Minneapolis St. Paul & Sault St. Marie Ry., 
guaranteed as to interest by Canadian Pacific Ry., and on notes 
recured bv pledge of bonds so guaranteed. tiInterest on bonds of 
Minneapolis St Faul & Sault St Marie Ry., guaranteed as to interest 
by the company. ~ - 


Other Income for Calendar Years 

1941 1940 1939 1938 

Dividends $4,622,559 $4,279,887 $4,202,065 $4,867,206 
Net inc. from interest, 
exchange, separately 
oper. props. & misc. 
*Net earns. from ocean 
and coastal steam- 
ship lines ; : 
Net earnings from com- 
munications, hotels & 
miscellaneous = 


4,961,830 2,708,628 2,621,100 1,492,530 


2,788,297 3,075,910 Dr71,274 591,071 


1,009,373 627,739 12,960 412,865 


Total other inc. __+$13,382,059 $10,692,163. $6,764,851 $7,363,673 


*After provision of $3,822,368 in 1941; $4,564,786 in 1940; $3,782,277 
in 1939 and $3,781,990 in 1938 for depreciation. tAfter provision of 
$1,400,624 for depreciation of hotels. 

Comparative Balance Sheet, Dec. 31 








Assets— 1941 1940 1939 
Ry., roll'g stock inland steam- x > $ 

ships, hotel, communication 

and miscellaneous properties 855,795,669 846,653,118 792,330,598 
Improvement on leased prop. 97,722,158 96,959,009 95,800,810 
Ocean and coastal steamships 79,249,142 81,784,633 104,840,546 
Acquired securities ‘cost)...__. 194,112,303 195,967,036 199,317,036 
Adv. to controlled prop., etc.__ 27,033,673 25,937,757 26,098,525 
Deferred payments __________ 30,605,011 32,267,948 33,764,804 
Mortgages collectible & loans 

& advances to settlers 3,370,894 3,769,893 3,670,311 
Insurance fund investments __- 9,006,509 8,265,675 8,262,431 
Miscellaneous investments 27,595,427 26,312,067 25,850,610 
Steamship replacement. fund. _ 21,545,701 Ae... . ste 
Unsold land and other props. 22,990,193 24,689,655 26,526,045 
Insurance prem. paid in adv. 203,866 150,762 108,833 
Unamort. discount on bonds_- 1,949,555 2,307,418 2,789,290 
Other unadjustea debits______ 996,405 448,515 2,478,116 
Materials and supplies___-_ ; 25,125,019 18,857,226 19,389,497 
Agents” and conductors’ bals._ 12,143,219 9,267,657 6,695,339 
Miscel. accounts receivable____ 12,992,350 8,095,957 5,120,664 
ee tr a Page Se <a 48,043,813 38,029,312 31,809,398 

Total ___________________-~ 1,470,540,907 1,438,384,477 1,384,852,854 

Liabilities— 
Ordinary stock ____._._-._._._.. 335,000,000 335,000,000 335,000,000 
4% preference stock BASE 137,256,921 137,256,921 137,256,921 
*4° consol. debenture stock 295,438,229 235,438,229 295,438,229 
+Funded debt __ i caitplideaite 177,581,522 207,789,475 228,410,726 
Audited vouchers __..__-___.__ 9,746,148 5,150,263 5,496,276 
I ee 4,587,409 3,232,097 2,889,276 
Net traffic balances___ ~~ : : 1,211,681 731,338 226,986 
Miscellaneous accounts payable 4,520,423 4,577,650 2,949,928 
Accrued fixed charges, etc. 2,335,406 2,476,046 2,710,139 
Unmatured dividend declared 2,521,391 2,521,390 Rak te Fae 
Other current liabilities__ ‘ 15,472,520 5,282,400 ae 
Maint. of way & renewal res. 3,500,000 ete os i ped 
Rolling stock reserve____. 72,422,242 61,792,226 8,232,241 
Hotel depreciation reserve 8,517,877 7,117,253 5,715,045 
Steamship depreciation reserve 55,749,033 51,988,550 51,731,390 
Contingent reserve 5,184,870 5,184,831 5,165,039 
Deferred liabilities 5,910,410 5,832,364 5,231,298 
Reserve for investment__ 17,542,428 17,525,313 10,463,527 
Reserve for insurance 9,006,509 8,265,675 8,262,431 
Unadjusted credits 3,619,263 2,711,098 2,313,424 
Prem. on cap. and deb. stock 68,551,646 68,551,646 68,551,646 
Land surplus ; 64,479,043 65,913,414 67,454,828 
Profit and loss surplus 170,385,936 144,045,295 141,353,503 


Total 1,470,540,907 1,438,384,477 1,384,852,854 

“After deducting $175,733,000 pledged as collateral to bonds, notes 
and eauipment trusts. +After deducting securities and cash deposited 
with trustees of 5% equipment trust. 


Earnings for Week Ended March 14 


1942 1941 
Traffic earnings : ke > .. $4,738,000 $3,680,000 


V. 155, p. 1211. 


Canadian National Ry.—Earnings— 


Period End. Feb. 28— 1942-—-Month-——1941 1942—-2 Mos.—1941 
Operating revenues $24,950,000 $20,243,494 $50,917,000 $41,170,461 
Operating expenses 21,305,560 17,634,377 42,115,448 35,410,950 

Net revenue $3,644,440 $2,609,117 $8,801,552 $5,759,511 

Week Ended March 21— 1942 1941 
Gross revenues $6,515,000 $5,254,000 
—V. 155, p. 1211. 


Canadian Tube & Steel Products, Ltd.—Accum. Div.— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the 7‘* cumulative preferred stock, payable 
April 15 to holders of record April 8. Payments in 1941 were as 
follows: April 15 and July 15, $1.50 each; and Oct. 31 and Dec. at, 
$2 each.—vV. 155, p. 305. 


Carborundum Co.—Smaller Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, payable March 31 to holders of record March 20. Distribu- 
tions in 1941 were as follows: March 31, $1.25; June 30, $1.75; Sept. 
30, $1.50, and Dec. 26, $1.75.—V. 154, p. 538. 


Carnegie-IHinois Steel Corp.—To Increase Output— 


This corporation, a subsidiary of the United States Steel Corp., on 
Mareh 11 announced that in the interest of greater war production 
and in order to conserve strategic and critical materials and equip- 
ment, two old and inoperable blast furnaces in the Pittsburgh dis- 
trict are being utilized to provide essential parts to increase the 
capacity of other existing furnaces in the district by approximately 
400,000 tons of pig iron a year. 

Thus, these old stacks whieh had been slated for the scrap heap 
are being dismantled immediately and their parts used to the greatest 
possible extent in other blast furnaces so as to increase pig iron pro- 
duction at this time. Not only will the use of these parts and 
auxiliaries such as blowers and casings conserve new equipment for 
other phases of war production, but they will speed up the expan- 
sions which might otherwise have to await extended deliveries of 
new materials, the announcement added.—V. 154, p. 1490. 


Cassco Corp.—Tenders Sought— 


The Chase National Bank of the City of New York is inviting 
tenders for the sale to it of an amount of Cassco Corp. first mortgage 
6% sinking fund bonds sufficient to exhaust the sum of $14,507.84 
representing the proceeds from released property and fire losses de- 
posited in the sinking fund. The bonds will be purchased at prices 
not exceeding the principal amount and accrued interest. thereon from 
Sept. 1, 1941. Tenders must be delivered to The Chase National Bank, 
a ee -— N. Y. City, before 12 o’clock noon on April 6, 1942.— 

; , Pp. : 


Celanese Corp. of America—Offering Postponed— 


Corporation announced on March 25 that it had decided to post- 
pone for the time being the offering to holders of its common 
stock of a proposed issue of $7,522,000 of 3% convertible debentures. 

It is understood that this decision was reached as a result of the 
problem arising in connection with British stockholders who, owing 
to present British Governmental regulations, would undoubtedly be 
unable to exercise their subscription riehts and. owing to war con- 
er would have difficulty in disposing of their rights.—v. 155, 


Central States Electric Corp.—Hearings Scheduled— 


Creditors and stockholders are being notified that a bearing will be 
held April 25 at 10 a.m., at the U. S. District Court at Richmond. Va. 
at which time objections may be filed to the retentiom of J. Havie 
Wilkinson, Jr., and J. Cloyd Kent. as trustees in bankruptcy. 

At that time application for compensation of $500 per month for 
Mr. Kent as trustee and Stuart G. Christian as attorney will be heard. 
Mr. Wilkinson has not requested any compensation. 





It is planned to hold further hearings on the first Monday in June 
and on each successive calendar month until further notice. 

Notice is further given that plans for formulation of a plan o; 
reorganization or proposals in the form of such plans may be submitteq 
to trustees on or before June 25, 1942.—V. 155, p. 1211. 


Chemical Fund, Inc.—7-Cent Dividend— 


The directors recently declared a dividend of seven cents per share 
on the common stock, par $1, payable March 27 to holders of record 
March 20. This compares with 15 cents per share paid on Jan. 
15, last. 

Payments in 1941 were as follows: Jan. 15, 14 cents; March 29, 
seven cents; and July 15 and Oct. 15, eight cents each.—V. 155, p. 397, 


Chesapeake & Ohio Ry.—Carloadings— 











——-———— Week Ended en 
Chesapeake & Ohio Ry.— Mar. 21,'42 Mar. 22,’41 Mar. 14,’42 
Originated --..---- tpl ekeeebe Gap cians 27,017 26,711 25,858 
Received from connections--_---- 13,436 11,637 11,060 
yee eRe Sr. +. Se 40,453 38,348 36,918 
New York, Chieago & St. Louis RR. 
(Nickel Plate Road): 
Origmetee. —-. 2. co ehe ce 7,172 6,115 7,173 
Received from connections___._~ 15,418 13,309 15,437 
TR enn de ean senonma 22,590 19,424 22,610 
Pere Marquette Ry. Co.: 
OrIROGOR ann ne enn ne 5,149 6,445 4,979 
Received from connections_—__—~- 6,768 6,651 6,725 
Babak: 3% 208 eatiies cue edin 11,917 13,096 11,704 
Earnings for Month of February and Year to Date 
February— 1942 1941 1940 1939 
Gross from railway___- $10,560,319 $9,860,590 $9,975,791 $8,356,864 
Net from railway__-— ~~ 3,515,976 4,007,753 4,095,432 2,961,413 
Net. ry. oper. income-__- 1,620,244 2,744,391 2,996,188 2,026,414 
From Jan. 1— 
Gross from railway.__. 22,642,202 20,198,263. 20,736,541 17,493,302 
Net from railway--- 7,969,793 8,200,492 8,536,341 6,366,330 
Net ry. oper. income__-_ 3,889,877 5,575,864 6,461,816 4,455,885 


—V. 155, p. 1211. 
Chicago Burlington & Quincy RR.—Carloadings— 





Mar. 2 to Mar. 3 to 

Period— Mar. 14, "42 Mar. 15°41 
i: in ee ape eaeaoe 32,307 32,555 
Received from connections____- ~~~. net: B 21,239 18,977 
A I a ae a pen ah rom 53,546 51,532 

Week Ended— Mar. 21,’42 Mar. 22,'41 
Cara leaded —-_..-. oe! Se RES Se 15,301 7,205 
Received from connections______-~-~~--~-~- 11,285 9,605 
Total a Fl ies Rite MEE SR 26,586 26,810 


—V. 155, p. 1211. 


Chicago & Eastern Illinois RR.—Interest Deferred— 


Holders of General Mortgage Income Bonds have been notified that 
the directors on March 13 deferred action on the payment of interest 
on these bonds due April 1, 1942, until final determination of the 
correct tax valuation base to be used by the company in arriving at 
its normal income and excess profits taxes payable for the year 1941, 
although the company believes that, upon a proper valuation basis, 
the full amount of interest was earned.—V. 155, p. 1118. 


Chicago Mail Order Co.—New Director, Etc.— 


James S. Schoff, President of the Fair Store, Inc., Chicago, IIl., 
has been added to the board of directors. 

R. W. Jackson has been elected a Vice-President and General Mer- 
chandise Manager to succeed M. L. Kahn who resigned on March 21. 

-V. 155, p. 305. 


Chicago Milwaukee St. Paul & Pacific RR.—Loadings 
For the week ending March 21, 1942 (six loading days) revenue 
cars loaded on the Milwaukee Road and received from connections 
totaled 30,477; corresponding week in 1941 (six loading days!, 30,344; 

and 31,274 for the week ending March 14, 1942. 
Cars Load. Rec'd from Loaded and 


Week Ended— on Line Connections Received 
March 21, 1942 20,254 10,223 30,477 
March 22, 1941 21,250 9,094 30,344 
March 14, 1942 21,511 9,763 31,274 


Revenue cars loaded on the Milwaukee Road and received from 
connections during the first three weeks of March: 
March 1 to 21, 1942 93,367 cars (18 loading days) 
March 1 to 21, 1941 89,769 cars (18 loading days) 
Feb. 1 to 21, 1942._ 97,980 cars (18 loading days) 
—V. 155, p. 1118. 


Chicago & North Western Ry.—Interest Distribution— 


Payment of $8,038,932 to security holders of the company from 1941 
earnings was approved Mar. 24 by Federal District Court Judge John P. 
Barnes at Chicago. A petition for payment of three installments of 
principal on. the 15-year serial notes held by a group of banks also 
was approved bv the court. The aggregate amount of the three install- 
ments is $659,199. 

Payments to security holders from 1941 earnings wiil be made be- 
tween June 1 and Aug. 30 and will range from 1.64% on the first and 
refunding 4%‘ bonds to 4% on the Sioux City & Pacific and Des 
Plaines divisional bonds. Payments are subject to adjustment in the 
event of a revision of the road’s reorganization plan. 


Carloadings— 

Week Ended— Mar. 21,42 Mar. 14,42 Mar. 22.41 
On line 16,693 17,342 16,340 
Connecting line 13,367 13,583 12,022 

Total _ natinetlen:,.. a” 28,362 
—V. 155, p. 1211. 


Chicago Rock Island & Pacific Ry.—Obituary— 


James E. Gorman, Trustee and Corporate President, died at Evans- 
ton, Ill., on March 285. 


Carloadings— 
Week Ended— Mar. 14,°42 Mar. 7.42 Mar. 15,'41 
Cars loaded -_ eth eee 28,566 27,889 26,552 


—V. 155, p. 1211. 


Chrysler Corp.—In War Production— 


President K. T. Keller, in a statement accompanying the March 
14 dividend checks, said: 

Practically all of the corporation's activities are new being devoted 
to war production. 

Our first tank commitments were completed seven months ahead 
of schedule. Production at the Tank Arsenal is now at capacity and 
it is going to be trebled. To accomplish this we have undertaken 4 
$40.000,000 tank expansion program to provide three more tank as- 
sembly lines and additional floor space and eouipment. In addition, 
other Chrysler Corp. plants will also make tank parts, sub-assemblies 
and tank engines. ; 

Production schedules have been multiplied by five, requiring ®@ 
$6,000,000 additional tooling and esuipment program. The latter |S 
proceeding as rapidly as the machine tool manufacturers can make 
delivery. However, with almost all of our plants already makins 
some gun parts and sub-assemblies. finished heavv anti-aircraft 
cannons have begun to come off our lines in volume, and this volume 
will materially increase from month to month. . 

Our aluminum allov forging plant is makine durev'min aircraft 
forgings. Bomber parts are begin produced in the various Pivmouth. 
Dodge, DeSoto and Chrysler plants. A large amount. of ecuipmen 


is already installed in. our final bomber. section assembly plant and 
assembly of fuselage sections has commenced. 

In excess of $20.009.900 is beine spent to expand our present *'™- 
munition making facilities. 


Volume production on some ammunition 
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icems is already under way. 

More than 100,000 Dodge Army trucks have already been delivered 
to the United States Army. Last year in cooperation with the United 
States Army, Our engineers helped to develop an entirely new type of 
Army vehicle. This now has been accepted and the corporation has 
already received substantial orders for it. 

Chrysler Corp. has many other war contracts, which it is not at 
jiberty to discuss, and it is in the process of developing more. Our 
facilities are being retooled as rapidly as possible for war work. All 
of our machines have been assigned to war work or listed with the 
Automotive Council for War Production so that they may be used 
on any war job for which they may be needed. y ; 

Production on the war contracts which Chrysler Corp. now has 
should increase steadily in the coming months as facilities are com- 
pleted and equipment retoeled or obtained.—V. 155, p. 915. 


City of New York Insurance Co.—New Director— 


The company amnounces that Harold H. Helm has been elected a 
director to f.ll the unexpired term of Harry H. Schulte, who had been 
elected to replace Mortimer N. Buckner, deceased. Mr. Helm is Vice- 
president and director of the Chemical Bank & Trust Co., a director 
of Corn Produets Relining Co. and a member of the Economic Policy 
Commission of the American Bankers Association.—V. 144, p. 3327. 7 


Cleveland Builders Supply Co.—50-Cent Dividend— 


The directors recently declared a dividend of 50 cents per share on 
the common stock, no par value, payable March 14 to holders of 
record March 7. Payments during 1941 were as follows: April 1 and 
July 1, 50 cents each; Sept. 30, 50 cents regular and $2 extra, and 
Dec. 23, $1.—V. 155, p. 48. 


Cleveland-Cliffs Iron Co.—$1 Preferred Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $5 cumulative preferred stock, no par value, 
payable April 2 to holders of record March 25. 

Payments on this issue during 1941 were as follows: April 5 and 
June 20, $1 each; Sept. 25 and Dec. 3, $1.50 each; and Dec. 22, 
$1. Compare V. 154, p. 1491. 


Cleveland Quarries Co.—50-Cent Dividend— 


The company on March 12 paid a dividend of 50 cents per share 
on the no par value common stock. This compares with $1 per share 
paid on Dee. 23. 1941, which was the first payment since Dec. 1 
1932, when 10 cents per share was disbursed.—V. 141, p. 743. 


Cliffs Corp.—New Director— 


Philip R. Mather has been elected a director to fill the vacancy 
caused by the resignation of George Gund when he became a member 
of the Cleveland-Cliffs Iron Co.—V. 155, p. 915. 


Coca-Cola Bottling Co. of New York, Inc. — New 


Directors— 

Charles S. Small, Chairman of th American Ice Co., and Clarence 
W. Nutt have been elected directors to fill vacancies on the board. 
—V. 154, p. 1629. 


Coca Cola Co.—Nehi Suits Dismissed— 


The suit of the company against the Nehi Corp. alleging illegal trade 
name and trade mark infringement and other, related acts of unfair 
business competition has been dismissed in a decision handed down by 
Chancellor W. W. Harrington of the Wilmington (Del.) Chancery 
Court Mareh 20. 

The suit was filed in September 1939. The basic question in the 
suit, the decision explains, was the use of the word ‘“Cola’’ in the 
name of the products of the Nehi Corp., Royal Crown Cola, also known 
as RC Cola, and Par-T-Pak Cola. 

“The evidence justifies the conclusion,’’ the decision reads, ‘‘that 
the word ‘cola’ has now become the generic term for a well-known 
type of soft drinks which have a characteristic taste and color some- 
what resembling Coca Cola and of which that company is but one 
of many manufacturers.”’ 

The decision holds that ‘‘prior repeated acts and even admissions 
by the Coca Cola Co. are wholly inconsistent with its present position 
that I alone can use the word ‘cola.’ '’—V. 155, p. 1146. 


Cohn-Hall-Marx Co.—New Assistant Secretary— 

Abbot J. Copeland has been elected Assistant Secretary._-V. 141, 
p. 2732. 

Colorado & Wyoming—Earnings— 

February— 1942 1941 1940 


Gross from railway--—--_---- $126,658 $120,826 $103,077 

Net from railway__--—-~-- 52,327 56,133 44,251 

Net ry. oper. income_-__---- 26,637 33,866 28,139 
From Jan. 1— 

Gross from railway-_- 272,963 261,519 226,435 

Net from railway__- . : 118,852 134,482 105,986 

Net ry. oper. income_-_-_-_--~__--- 58,170 79,666 71,576 


—V. 155, p. 1010. 


Columbia Pictures Corp.—Earnings— 
(Including Domestic Subsidiaries) 

6 Months Ended— Dec. 27, '41 Dec. 28, '40 Dec. 30, '39 
Net profit after all charges & prov. 

for Fed. income & other taxes___ *$737,750 $307,006 $215,582 
Earnings per share of com. stock__ $1.73 $0.56 $0.31 

“Also after provision for excess profits taxes. 

The net income for the Dec. 27, 1941, period amounted to $1,514,713 
after all charges excepting provisions for Federal income and excess 
profits taxes which figure compares with a net income of $374,216 
for the similar six months period ended Dec. 28, 1940, before taxes. 
For the current period under review Federal income and excess profits 
taxes amounted to $776,963 and in the 1940 corresponding period 
Federal income taxes amounted to $67,210. 

_ As a result of the Japanese invasions the consolidated investments 
in branches operated in China, Malaya, the Dutch East Indies and 
Philippine Islands, have each been written down to $1 by a charge 
against eurrent profits. Corporation’s profits in such countries as 
Spain and Denmark where it continues to be impossible to convert 
ar monies into dollars have not been included as income.—V. 155, 


Of, 





Commercial Shearing & Stamping Co.—10-Cent Div. 


The direeters recently declared a dividend of 10 cents per share 
on the common stock, par $1, payable March 27 to holders of record 
March 23. Payments in 1941 were as follows: March 31, July 1 and 
Sept. 27, 10 cents each; and Dec. 20, 50 cents.—V. 152, p. 115. 


Commenwealth Edison Co.— Weekly Output— 
Electricity output of the Commonwealth Edison group of com- 
Panies, excluding sales to other electric utilities for the week ended 
amspoli 21, 2942, showed a 8.9% increase. over the corresponding 
asap of 1941. - Following are the kilowatt-hour output totals of 
® past four weeks and percentage comparisons with last year: 


Kilowatt-Hour Output 


ue’ °** Ended— 1942 1941 “ Increase 
Mas) 2t- see aeetin wae _ 158,565,090 145,631,000 8.9 
Mat AA eecenriadietepee > 158,823,000 147,792,000 7.5 
Feb Swmeeaeeaacce,” Sees 147,674,000 8.3 
aly Ren —weeee scan ase 164.861,000 148,095,000 11.3 
5, p. 1229 

Consolidated Aircraft Corp. (& Subs.)—Earnings— 
in endar ¥ 1941 1940 
Net “sales ngenae = ___ $95,529,050 $9,349,550 
wett  incempp. eating nas tsa. - ~~~" g'024.882 1,400.645 
“70S per common share- pis “ape $6.22 $2.30 


After all charges and taxes. 
a Common Dividend— 
mon. Ukectors have declared a dividend of $1 per share on the com- 
ock, psvable April 18 to holders of record Avril 1. The pre- 
‘ayment was $2 on Dec. 27, following stock distribution of 


100% on Oct. 17, 1941. Prior to the stock dividend, cash payments 


"y _ per share were made on“June 30 and Sept. 30, 1941.—V. 155, 


Commonwealth & Southern Corp. (& Subs.) 
Period Ended Feb. 28— 


Earnings 
194—Month 1941 1942—12 Mos.—1941 
$ 





$ $ 
16,023,079 14,199,273 176,156,807 154,503,220 
6,032,961 5,211,161 71,257,955 60,223,957 


Gross revenue ____ 
Operating expenses 
Provision for taxes: 


General . —_ 1,383,675 1,277,566 15,934,348 14,669,617 
Federal income 1,200,279 1,152,664 12,107,655 10,124,142 
Federal excess profits 1,238,657 748,100 9,219,452 2,430,760 
Prov. for depr. & amort. 1,815,351 1,651,332 20,720,282 18,552,930 
Gross income $4,352,156 $4,158,450 $46,917,114 $48,501,814 


Interest & other deduct. 3,277,030 2,995,316 34,949,075 36,014,717 


$1,075,127 $1,163,134 $11,968,039 $12,487,097 
749.829 °749'818 8997897 8.997.767 


Net income 
tDivs. on pref. stock 
ee $325,298 $413,317 $2,970,142 $3,489,330 
tReflects deduction for full preferred stock dividend requirement at 
the rate of $6 per share per annum. Dividends were paid in full to 
a 1, 1935, and at the rate of $3 per share per annum since that 
ate. 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 19, 1942 amounted to 
196,638,339 as compared with 188,289,958 for the corresponding week 
in 1941 an increase of 8,348,381 or 4.43% —V. 155, p. 1212. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 24 announced that production of the electric 
plants of its system for the week ending March 22, 1942, amounted to 
152,200,000 kwh., compared with 151,400,000 kwh. for the corresponding 
week of 1941, an increase of 0.5% .—V. 155, p. 1212. 


Consolidated Rendering Co.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
common stock, no par value, payable March 30 to holders of record 
March 23. Payments in 1941 were as follows: March 17, April 18, 
May 19 and June 9, $1 each; June 25, $4; Oct. 20, $1, and Nov. 28 and 
Dec. 24, $3 each.—V. 154, p. 1529. 


Balance 


Container Corp. of America—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable May 20 to holders of record May 5. A similar 
distribution was made on March 3, this year. 

Payments in 1941 were as follows: March 3, May 20 and Aug. 20, 
25 cents each; and Nov. 20, 75 cents.—V. 155, p. 1119. 





Continental Can Co., Inc.-—Sales Increase 


Although sales of this company to March 10 of the current year 
were ahead of those for the corresponding 1941 period, this cannot 
be taken as a criterion of the company’s volume in the coming months, 
considering the limitations placed on the use of tin and tin plate by 
can manufacturers under government rulings which became effective 
Feb. 11, 1942, according to a statement made by Carle C. Conway, 
Chairman of the board of directors, at the annual meeting of stock- 
holders of the company held on March 24. He pointed out that much 
would depend on the extent to which black plate and other substitute 
materials were available to can manufacturers. 

First consideration will, of course, be given to the production of 
cans for food and other supplies needed by our expanding armed 
forces, for our allies under the lend-lease program and for essen- 
tial civilian needs, Mr. Conway stated. 

He indicated that since the first of the year the company had 
materially increased its production of articles going directly to Govern- 
ment as part of the fighting equipment of our armed forces, and 
stated that this type of production would continue to increase in the 
coming months. 

Sidney J. Steele, H. Bartow Farr, Arthur G. Chase and Charles L. 
Jones were re-elected as class B directors of the company for a term 
of three years.—V. 155, p. 916. 


Continental Roll & Steel Foundry Co.—Redemption— 


All of the outstanding first mortgage 6°, bonds due June 1, 1950, 
have been called for redemption as of June 2, 1942, at 104 and in- 
terest. Payment will be made at the Continental Llinois National 
Bank & Trust Co., corporate trustee, 231 South La Salle St., Chicago, 
Ill., or at The Chase National Bank of the City of New York, 11 Broad 
St., New York, N. Y. See also V. 155, p. 1212. 


Corn Products Refining Co.—Cited by the FTC— 


Company and its sales subsidiary, Corn Products Sales Co., Inc., 
New York, have been ordered by the Federal Trade Commission to 
eease discriminating in the prices charged and the services and facili- 
ties afforded their customers and from exclusive dealing arrange- 
ments in violation of the Robinson-Patman and Clayton Acts. 

It is alleged that the refining company, which makes bulk glucose 
er corn syrup, corn starch and starch products, dextrose, corn gluten 
feed and meal in plants in Chicago, Kansas City and Edgewater, 
N. J., sold bulk glucose to candy manufacturers at delivered prices 
based on the price at Chicago plus freight to the purchaser's destina- 
tion even though it might have been shipped instead from the Kansas 
City plant, nearer at hand. 

It allowed favored customers to buy at the old prices after a price 
increase had been announced for others, the FTC asserted. 

The Commission has ordered the company to cease all these prac- 
ticees.—V. 155, p. 748. 


Crescent Public Service Co. (& Subs.)—Earnings— 
Period End. Dec. 31—- 1941—3 Mos.—1940 12 Mos., '41 


Operating revenue - > ¢ $820,115 $747,493 $3,044,843 
Power purchased 148,505 126,133 553,389 
Gas purchased 37,796 35,402 132,258 
Operations r 263,675 232,793 993,303 
Maintenance 30,201 30,653 128,310 
General taxes se ijn 67,005 58,822 258,413 
Income taxes of subsidiaries 22,725 9,053 78,445 
Depletion hatter 1,629 2,236 6,708 

Income from operations = let $248,580 $252,401 $894,017 
Non-operating income (net) ~~ 5,151 5,940 *11,122 


ws "$253,730 $258,341 $905,140 


Gross income 7 : ? : 
vision for renewals, replacements 
Taal retirements —- : 64,081 61,558 258,831 
Malense * ~~ 4 5%s4s5-4—=- - $189,650 $196,783 $646,309 
Income deductions of subsidiaries— k 
Interest on long-term debt 53,466 51,799 215,769 
Interest on unfunded debt 1,315 1,847 5,539 
Taxes refunded to security a 69 171 706 
ion of debt discount an 
By net) : ; 5,308 5,595 21,269 
Amortization of intangibles (ap- 
praisal cost of financing) - ’ 2.984 2.984 i 
Dividends on $6 preferred shares-- 17,958 17,598 a Tae 
Interest charged to construction Cr3,500 -- == ril, 
Net income before fixed charges 
of Crescent Public Service Co. $112,051 $116,790 $330,577 
i s escent Public 
ee ee " dans aa +98,022 +102,888 *194,736 
Net income 4 ‘ Gag $14,029 $13,902 $135,841 
Provision for Federal income taxes 
of Crescent Public Service Co._. 1,755 “ne 1,820 ai 1,755 
$12,274 $12,082 $134,086 


Balance to surplus 


*Interest on collateral trust 6% in 
subsidiary company has been eliminated. 


income bonds, series B, owned by a 
+#Semi-annual interest of 


3% for the six months ending March 31, 1942 and 1941, was pro- 
vided for in full during the last quarter of 1941 and 1940. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Capital assets, $11,034,307; special deposits, $5,879; cash, 
$363,110; notes receivable, $441; notes receivable—merchandise con- 
tracts discounted icontra), $3,723; accounts receivable, $321,098; 
materials and supplies at average costs, $113,938; prepayments (in- 
surance, taxes, etc.), $51,089; deferred debits, $577,457; total, 
$12,471,040. 

Liabilities—Capital stock of subsidiary, $1,316,920; long-term debt, 
$8,602,400; 342% serial notes (due Aug. 1, 1942), $100,000; notes 
payable, $6,600; accounts payable, $176,964; consumers’ deposits (re- 
fundable), $104,311; notes receivable—merchandise contracts dis- 
counted (contra), $3,723; accrued interest, $183,566: accrued taxes, 
$203,578; miscellaneous accrued liabilities, $36,776; deferred credits, 
$83,116; reserves, $2,009,112; common stock (par $1), $63,101; 3,101 
shares held in treasury, Dr$3,101; earned deficit, $425,169; capital 
surplus, $9,143; total, $12,471,040.—V. 154, p. 795. 


Creamery Package Mfg. Co.—37'+-Cent Dividend— 


The directors have declared a dividend of 37% cents per share 
on the common stock, payable April 10 to holders of record March 
31. A similar distribution was made on Jan. 10, this year. 

Payments during 1941 were as follows: Jan. 10, April 10 and July 
10, 30 cents each; and Oct. 10, 35 cents.—V. 154, p. 539. 


Crocker-Wheeler Electric Mfg. Co.—Resumes Com- 
mon Dividend— 

The directors have declared a dividend of 15 cents per share on 
the common stock, no par value, payable April 20 to holders of record 


March 31. The last payment was 10 cents per share on Dec. 22, 1937: 
—V. 154, p. 427. 


Crosley Corp.—Earnings— 


Years Ended Dec. 31— 1941 1940 
Net sales eed $27,171,880 $16,915,349 
wre, grate after all charges and taxes 1,493,135 11,589,288 

OSS. 


To Increase Operations— 


Raymond C. Cosgrove, Vice-President and General Manager, manu- 
facturing division, has announced that certain office and supervisory 
departments of the company’s manufacturing division would operate 
hereafter on a six-day week basis of 48 hours, instead of 40 hours a 
week, to enable the company to handle more effectively its rapidly 
increasing volume of war production.—V. 154, p. 1593. 


Dairymen’s League Cooperative Association, Ine.—To 
Pay Loan— 


The association will distribute in the next few weeks about $2,039,000 
to holders of its certificates of indebtedness, it was announced on 
March 25 by J. A. Coulter, Treasurer. Of the total, $1,622,000 will 
be paid to holders of certificates maturing in 1946, which are being 
called as of May 1. The remainder, $417,000 is interest which is 
being paid in advance but which is due on May 1 on various series 
of certificates.—V. 150, p. 2093. 


Delaware & Hudson RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway $3,067,196 $2,327,734 $1,864,237 $1,776,907 
Net from railway 933,185 674,906 402,106 415,874 
Net ry. oper. income 614,089 481,451 295,902 258,801 

From Jan. 1— 

Gross from railway 6,186,754 4,710,954 4,315,937 3,873,691 
Net from railway 1,759,895 1,345,090 1,165,595 1,108,605 
1,168,067 958,094 807,333 787,709 


Net ry. oper. income 
—V. 155, p. 1012. 


Delaware, Lackawanna & Western RR.—Retirement— 


Charles F. McTague, General Freight Traffic Manager, is to retire 
on April 1 after 50 years in railroad service. He became manager in 
1935, succeeding Joseph J. Byrne, who retired recently as Vice-President 
of traffic.—V. 155, p. 1012. 


Denver & Salt Lake Ry.—lInterest Payment— 


The directors have declared an interest payment of 4% for the 
year ended Dec. 31, 1941, on the inc. mtge. gold bonds. Payment will 
be made on and after April 1, 1942, at The International Trust Co., 
Denver, Colo., or at Bankers Trust Co., New York, N. Y.—vV. 155, 
p. 1012. 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Mos. Ended Feb. 28— 1942 1941 
Gross earnings from utility operations $74,077,042 $67,586,021 
*Utility expenses netitiuaetin . 56,557,746 50,130,155 


Balance, income from utility operations $17,519,296 $17,455,867 


Other miscellaneous income-. 230,656 171,004 

Gross corporate income P $17,749,951 $17,626,871 
Interest on funded and unfunded debt 4,960,254 6,121,150 
Interest charged to construction Cr63,038 Cr49,893 
Amortization of debt discount and expense 745,460 484,498 





Net income $12,107,275 $11,071,117 


*Including all operating and maintenance charges, current appro- 
priations to retirement reserve and accruals for all taxes.—V. 155, 
p. 1212. 


Detroit & Mackinae Ry.—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway - $62,310 $47,371 $45,811 $54,748 

Net from railway 13,928 2,071 *243 10,668 

Net ry. oper. income 6,008 *4,269 *6,217 4,003 
From Jan. 1— 

Gross from railway 128,738 96,236 98,232 109,818 

Net from railway 28,517 1,695 2,725 18,459 

Net ry. oper. income 12,454 *11,819 *9,479 4,640 


*Deficit.—V. 155, p. 1012. 


Detroit & Salt Lake Ry.—Correction— 


The item appearing under this heading in the “Commercial and 
Financial Chronicle’’ of March 23 should have been published under 
“Denver & Salt Lake Ry.’’—-V. 155, p. 1212. 


Devoe & Raynolds Co.—New Sales Manager— 


The company on March 25 announced the appointment of William 
J. O’Calleghan as Sales Manager of the marine division to succeed 
the late Harry C. Shedd. 

In this new capacity Mr. O'Callaghan will supervise marine sales 
on a national basis. One of the important activities of the marine 
division at the present time is the development of camouflage paints 
for the U. 8S. Maritime Commission and the British Admiralty.— 
V. 155, p. 695. 


(Joseph) Dixon Crucible Co.—$1 Dividend, Etc.— 


The directors on March 25 declared a dividend of $1 per share on 
the outstanding $5,000,000 capital stock, payable March 31 to holders 
of record March 25. Distributions of like amount were made each 
quarter from Sept. 30, 1940 to and incl. Sept. 30, 1941, while on 
Dec. 23 a payment of $2 per share was made. 

The directors also declared a wage and salary dividend of 6% of 
their first quarter's compensation in 1942 from current profits to those 
employees actively employed by the company on March 31, 1942. 
Three months ago a wage and salary dividend of 12% was paid.— 
V. 154, p. 1262. 


Driver-Harris Co.—To Redeem Pref. Stock— 


The remaining outstanding 3,042 shares of $7 preferred stock will be 
called for redemption on June 1 at $110 and dividends.—V. 154, p. 1199. 
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Duluth Missabe & Iren Range Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway = $168,580 $136,728 $134,238 $92,528 
Net from railway *564,280 *430,391 *367,081 *448,713 
Net ry. oper. income 121,415 *772,100 *517,953 *561,320 

From Jan. 1— 

Gross from railway 291,645 241,084 264,544 176,615 
Net from railway *1,232,362 *911,416 *150,203 *889,550 
Net ry. oper. income 1,371,186 *1,598,738 °*1,057,677 *1,121,321 

*Deficit.—V. 155, p.1012. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway $183,300 $143,938 $128,341 $112,317 
Net from railway 54,253 38,769 33,925 15,274 
Net. ry. oper. income 15,801 10,125 5,611 *8,354 

From Jan. 1— A 
Gross from railway~- 365,400 303,227 250,277 231,205 
Net from railway 103,031 88,698 61,477 41,621 
Net ry. oper. income 36,427 27,884 5,453 *2,394 

*Deficit.—-V. 155, p. 1012. 

Duquesne Light Co.—-Earnings— 

Years Ended Dec. 31— *1941 1940 


Operating revenues __-- a maar _... $37,925,264 $34,443,346 


Operating expenses “i ' ‘ 12,108,455 10,657,591 
Maintenance and repairs__- ved: 2,343,898 2,296,588 
Appropriation for retirement ‘reserve bet 3,670,283 3,255,508 
Amort. of utility plant acquisition adjustments 690 690 
Taxes (other than income taxes) oe 2,590,479 2,312,321 
Provision tor Federal and State income taxes 4,830,600 3,175,000 











Net operating revenue_____-- _..u....... $12,380,858 $12,745,649 
Other income (net). -~-~-~ a eer 111,489 321,199 

Gross income —_- niaews _...-.-.-.. $12,492,347 $13,066,348 
Interest on funded debt_ a BBE A OE, Upcaal 2,450,000 2,450,000 
Amortization of debt discount and expense _ me 315,884 315,903 
RNS hn. . wk adehe anne ted oacunn 35,567 37,362 
Interest charged to ‘construction _ SR EP Cr52,436 
Miscellaneous - ~~~ Is alah es dees ii Dna 127,779 138,606 

Net income -- $9,869,872 $10,176,912 
Dividends on 5% cumulative Ist t preferred stock 1,375,000 1,375,000 
Dividends on common stock_.-....--~---~---- 8,396,929 8,180,746 


*Preliminary. - 
Note—It is estimated that no excess profits taxes will be due ‘Zor 
1941 wnder the provisions of the 1941 Revenue Act.—V. 155, p. 361. 


Eastern Gas & Fuel Associates—Earnings— 











12 Months Ended Jan. 31— 1942 1941 
Total consolidated income... ...--~-~-.-- . $14,880,705 $12,205,811 
Federal taxes _- ; 2,666,053 1,693,277 
Depreciation and depletion we 4,632,127 4,281,644 
Provision for tax contingencies ie 1,100,000 + ee 

Balance -...- a aS eae leah shay sah $6,482,525 $6,230,890 
Interest - ae pe 2,563,617 2,712,524 
Debt. discount and expense. _ aio , 599,686 604,745 

. 

Net income available for dividend requirem. $3,319,222 $2,913,620 
Dividend requirem. on 442‘e prior pref. stock~~ 1,108,729 1,108,730 

Balance avail. to 6% pref. stock before State 

taxes on dividends__----- ...--..-.-. $2,210,493 $1,804,890 
Earned per share of 6‘ pref. ME camhnbiheinn $5.91 $4.82 


-—V. 155, p. 1011. 


Eastern Racing Association, Inc. (Mass.)—$1.50 Div.— 


The directors have declared a dividend of $1.50 per share on the 
capital stock, payable March 30 to holders of record March 23. An 
initial distribution of $7 per share was made on Dec. 8, 1941.— 
V. 154, p. 1262. 


Electrolux Corp.—Earnings— 


Years Ended Dec. 31— 1941 1940 
Net profit after Federal income taxes, etc. _- $1,766,538 $1,397,165 
Earnings per common share__--~~ $1.14 $1.13 

Note—The 1941 net profit is also after excess profits taxes.—V 155, 


p. 599. 


Eastman Kodak Co.—Annual Report—F. W. Lovejoy, 
Chairman and T. J. Hargrave, President, stated in part: 


Net sales to the trade reached $172,991,349 and were the highest in 
the history of the company. The increase over the previous year was 
41%. Sales within the United States accounted for $159,761,643 of 
the total. Some of the products responsible for the large gain in sales 
were acetate rayon yarn, plastic molding compounds, roll films, x-ray 
films, and photographic papers. On Oct. 1, 1941, a United States excise 
tax of 10% was placed on most photographic goods, the principal 
exception being x-ray films and photographic chemicals. The com- 
pany's schedule of prices was generally increased by the amount of 
this tax. Sales to those subsidiary companies that are not consoli- 
dated increased from $8,277,952 in 1940 to $8,840,560 in 1941. These 
sales were to companies situated outside the Western Hemisphere. War 
conditions wii undoubtedly cause some decrease in this business in 


. 1942. 


Manufacturing costs decreased, principally because of greater volume 
of production. The amount spent on research and experiments was 
somewhat less than in 1940, while selling and administrative expenses 
increased because of the large increase in sales. In relation to volume 
of business, these latter expenses showed substantial decreases. 

On Nov. 12, 1941, the directors authorized a wage dividend of 
$3,740,850 for the employees, payable March 13, 1942. Provision for 
this amount has been charged against current operations. Under the 
company’s plan of profit-sharing, the rate of wage dividend is depen- 
dent upon the amount of dividends declared each year on the common 
stock. The extra dividend of $1 on the common stock declared Novy. 
12, 1941, therefore increased the rate of wage dividends as compared 
with the year 1940. 

An amount of $2,537,814 was deducted from profits for the com- 
pany's plan of retirement annuities, disability benefits and life in- 
surance. An amount of $580,924 was paid to the Government for 
Federal old-age benefits, and $1,732,513 for State and Federal unem- 
ployment insurance. 

The manufacture of special military apparatus and eouipment is 
proceeding at a constantly increasing rate and, in general, deliveries 
are being made in accordance with contract requirements. Additional 
facilities are under construction for the manufacture of these products. 


Investments in and Receivables from Foreign Subsidiary Companies 
Written Off 

At Dec. 27, 1941, the company’s net investment in subsidiary com- 
panies and branches situated in enemy and. enemy-occupied countries, 
plus the receivables due from such companies, amounted to $13,978,528. 

Directors felt that the declaration of war by Japan, Germany and 
Italy on the United States during the latter part of the year made it 
advisable to eliminate the above investments and receivables from the 
Dec. 27, 1941, balance sheet. Accordingly, a charge was made to the 
reserve for contingencies of $13,978,528. This reserve was built up in 
prior. years by appropriations from surplus for the purpose of taking 
care of losses of this character. 

The estimated provision for United States and foreign income taxes 
was $12,729,967 and for United States excess-profits taxes $15,500,000, 
making a total of $28,229,967. This amount was deducted from earn- 
ings and is equivalent to $11.40 per share of common stock. The 


_ comparative figures for 1940 and 1939 were $3.50 and $1.79 per share, 


respectively. 
In determining the taxable income of the company for the year 


- 1941, -it is planned to deduct the amount of the losses on investments 
- and receivables in enemy and enemy-occupied territory. 


Under the 
Federal income-tex law, losses of this nature must. be taken in the 
year in which they occur. Pending Treasury Department rulings or 
legislation. establishing the effective date of these losses, the current 
provision for income taxes has been calculated without taking such 
losees into consideration and may, therefore, be approximately 
$6,000,000 in excess of ultimate requirements. 


Censolidated Income Statement 


(And wholly-owned subsidiary companies in United States, 
Mexico, Cuba, Panama and South America) 


Yeers Ended— Dec. 27, '41 Dec. 28, '40 Dec. > "39 


Canada, 


$ $ 
172,991,349 122,618,828 111,977,778 


Net sales to the trade 
8,840,560 8,277,952 11,856,298 


Sales to subsidiary cos. not cons. 


181,831,909 130,896,780 123,834,076 
130,073,166 102,144,332 98,448,388 





Total sales 
*Cost of sales and expenses. 





25,385,688 








Income from operations _ 51,758,743 28,752,448 
Interest and dividends ee 552,474 430,959 503,291 
Net profit on sale of securities 12,384 22,418 
Refund of U. S. excess — taxes 

(1917-1919) 537,298 ------ 
Other income -- 201,250 66,701 168,181 

Total income 52,512,467 29,799,790 26,079,578 


Provision for losses of sub. cos. not 
consolidated —__ ~ 250,000 EO ER 

















Net loss an sale of securities 74,339 ae ~----- 
Other charges --- . . 119,371 299,833 463,060 

Net income - 52,318,757 29,249, 957 25, 616, 518 
Provision for U. s. and foreign in- 

come taxes (est.) 2 12,729,967 7,573,218 4,798,318 
Provision for U. S. excess profits 

taxes (est.) —-- 3 15,500,000 1,600,000 ce 2 eee 
Provision for possible invent. losses 

and unusual costs ___-_-- ‘ = 2,500,000 saben oan iiceteniiied an 

Net profit for the year_-__. 21,588,790 20,076,739 20,818,200 
Earned surplus, beginning of year 38,697,282 52,275,968 50,784,786 
Net profit for the year_. 21,588,790 20,076,739 21,537,577 

Total surplus ___--_~_~- ; 60,286,072 72,352,707 72,322,363 
Amount transf’d to res. for conting. _..... 10,000,000 5,000,000 
Earned surp. (less deficits) of subs. 

eliminated from the consolidation 14,318 8,429,405 156,013 
Goodwill written off- Boab ael sd Ea eae 2,000 
Dividends, preferred (6° e)- . 369,942 369,942 369,942 
Dividends, common ($6 per share). 17,332,031 14,856,078 14,518,440 

Earned surplus, and of year _. 42,569,721 38,697,282 52,275,968 
Earned per share on common-_--_-__ $8.57 $7.96 $8.40 


*Depreciation charged to operations were $8,708,890 in 1941, $7,849,- 
010 in 1940 and $6,992,849 in 1939. 

Note—Investments and receivables in enemy and enemy-occupied 
countries amounting to $13,978,528 were written off in 1941 against 
reserve for contingencies appropriated in previous years from earned 
surplus. 

Consolidated Balance Sheet 
Dec. 27, '41 Dec. 28, '40 


Assets— $ $ 
Cash in banks and on hand o 32,743,937 30,548,050 
Marketable bonds and stocks, at cost, less res. 25,543,021 18,261,911 
Accounts and bills receivable (less reserves)... 17,026,864 13,053,049 
Inventories, at lower of cost or market___- 50,870,883 39,027,651 
Investments in and advances to subsidiary and 

branches not consolidated________-__-~- 8,944,725 23,460,989 
Other invest. and advances (at cost, less res.) 2,350,428 2,158,182 
Land, buildings, mach. and equipment, at cost 95,649,178 86,535,757 
Prepaid insurance, taxes and other def. chgs.__ 873,643 706,519 





, RES reawobian ~a----+.--.. 234,002,679 213,752,108 

Liabilities— 
Accounts payable and accrued liabilities 8,455,384 6,586,214 
Wage dividend payable_- Vines sige SMe ae 3,740,850 2,396,045 
Provision for taxes (est. ee . 33,804,054 11,579,395 
Dividends payable : 6,282,518 3,806,505 
Workmen's s compensation and sundry ins. res. 1,254,379 1,234,628 
Reserve for intercompany profit in inventories 

of subs. and branches not consolidated_ 2,100,000 2,200,000 
Reserve for possible inventory losses and un- 

usual costs ____ ‘ 4 3 eee. sattebo 
Reserve for contingencies 8,816,051 22,772,317 
6“ cumulative preferred stock “($100 par) 6,165,700 6,165,700 
*Common stock (no par) 99,040,520 99,040,520 
Paid-in surplus _- en ied 19,273,502 19,273,502 
Earned surplus 42,569,721 38,697,282 





SOR eaenen 234,002,679 213, 752, 108 


“Represented by 2.476, 013 no par shares at a stated value of $40 
per share.—V. 155, p. 824 


Ebasco Services Inc.—Weekly Input— 


For the week ended March 19, 1942, the system 
operating companies of BEbasco Services, Inc., 
of American Power & Light Co., 
National Power & Light Co., 
during 1941 were as follows: 


inputs of client 
which are subsidiaries 
Electric Power & Light Corp. and 
as compared with the corresponding week 


Thousands of Kilowatt-Hours 


— Increase — 
Operating subsidiaries of — 1942 1941 Amount “ 
American Power & Light Co. 154,339 135,922 18,417 13.5 
Electrie Power & Light Cerp. 71,872 65,107 6,765 10.4 
National Power & Light Co.. 103,591 90,973 12,618 13.9 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 155, p. 1212. 


Elgin Joliet & Eastern Ry.—Earnings— 


February — 1942 1941 1940 1939 
Gross from railway $2,390,322 $2,260,811 $1,638,805 $1,361,984 
Net from railway 744,524 1,020,858 504,337 408,212 
Net ry. oper. income___ *4,550 577,278 290,257 218,119 

From Jan. 1— 

Gross from railway ___ 5,070,806 4,636,428 3,621,471 2,842,340 

Net from railway-- 1,706,111 2,071,961 1,225,048 933,099 

Net ry. oper. income___ 504,993 1,180,484 685,361 540,450 
*Deficit.—V. 155, p. 1012. 


Emerson Drug Co.—Dividend Decreased— 


The directors have declared a dividend of 25 cents per share on the 
class A and class B stocks, payable April 1 to holders of record 


March 24. In 1941, the following distributions were made: April 1, 
tg * and Oct. 1, 30 cents each; and Dec. 23, 60 cents.—V. 154, 
p. ; 


Equitable Office Building Corp. — Cash—Filing of 
Claims— 


Cash receipts of company during February amounted to $22 
leaving a balance on hand on Feb. 28 of $854,681, according to . none 
by Trustee J. Donald Duncan, filed in Federal Court March 12. The 
building at 120 Broadway is 86.4% rented and rentals during the cur- 
rent fiscal year will total $2,559,827. the report states. 

All proofs of claims, other than those founded on bonds, debentures 
or shares of stock, in the corporation's reorganization proceedings, 
must be filed with the trustee at 50 Broadway on or before April 6, 
hs 7H nang objections to’ such claims on or before May 6, 1942.—V. 154, 


Euclid Building Corp., Chicago—Bonds Called— 


All of the outstanding 10-year income and sinking fund r ti 
bonds, dated June 1, 1935, have been called for Saeneee eas 
April 4, 1942, at par and interest. Payment will be made at the 
City National Bank & Trust Co., trustee, 208 South La Salle Street, 


h Chicago, Ti. 


Fairey Aviation €e., Ltd.—15-Cent Dividend— 


The directors recently deelared a dividend of 15 
cent. 
on the American shares, pavable March 27 to hehtars - % ier 
March 20. This compares with 19 cents paid om March 31, last year, 
and 24 cents on March 1, '1940.—V. 142, Pp. 3675. 





— 


Fall River Gas Works Co.—Earnings— 














Period End. Feb. 28— 1942—-Month—1941 1942—12 Mos.— 
Operating revenues ___ $96,018 $88,093 $968,564 $924 7 
Qeeseeee 4 tse ce 51,829 47,308 585,093 515.249 
Maintenance — 5,601 3,933 61,036 5 
ZOnee 1... Gib-wee dea 23,671 19,140 202,859 19 

Net operat. revenues_ $14,917 $17,712 $119,575 ~ $1se 
Non-oper. income (net) 2,538 4,179 67,333 36 « 

Balance ____- $17,455 $21,891 $186,908 $193 »)- 
Retire. reserve accruals 5,000 5,000 60,000 60.000 

Gross income ___-___ $12,455 $16,891 $126,908 $133 ‘ 
Interest charges — ~~~ 567 555 6,301 7137 

Net income —__.-..~.--- $11, 888 $16,336 $120,607 $126.160 


Dividends declared —...-......_~..--_-- 115,817 119 19 


—V. 155, p. 918. 


Federal Shipbuilding & Dry Dock Co.—Launching- 


Another C-2 cargo vessel was launched by this company, a subsid; 
of the United States Steel Corp., March 18. 

The ship, christened the U. S. S. Oberon, is under construction fo; 
the U. S. Maritime Commission and upon completion will be transferred 
to the Navy Department. 

The U. S. S. Oberon is the 27th merchant vessel which the Fec 
Shipbuilding Co. has launched for the Maritime Commission as pp.) 
of the Commission’s long-range merchant shipbuilding program. The 
vessel will be propelled by means of high-pressure steam turbines 


New Appointment— 


L. H. Korndorff, President, on March 19 announced the appoi: 
ment of Earl O. Ewan as Assistant to the President in charge o{ 
public relations.—V. 155, p. 1012. 


Fenton United Cleaning & Dyeing Co.—50-Cent Com- 


mon Dividend— 

The company on March 15 paid a dividend of 50 cents per share 
on the common stock to holders of record March 10. A distribution 
of $2 per share was made on this issue on Dec. 10, last year, the fir 
payment made since Oct. 16, 1933, when 10 cents was paid. 

The regular quarterly dividend of $1.75 per share has been de- 
clared on the 7% cumulative preferred stock, payable April 15 io 
holders of record April 10. On Dec. 15, 1941, the company paid 
a dividend of $10 per share on the preferred stock, which wiped 
out all arrearages on that issue up to and including Jan. 1, 1942 
V. 154, p. 541. 


Fidelity Phenix Fire Insurance Co.—Stock Offered. 
Special offering of 3,800 shares capital stock (par $2.50) 
at 34%, with $1 commission, was made March 24 on the 
New York Stock Exchange and was subscribed to in 46 
minutes.—-V. 154, p. 1630. 


Firestone Tire & Rubber Co.—Stock Offering— 


A special offering of 11,500 shares common stock (par $10) at $15 
per share, with 50 cents commission which was made March 24 on 
the New York Stock Exchange was withdrawn at noon, March 25. A 
total of 5,210 shares were subscribed to on March 24 and an additional! 
935 shares were taken up March 25 before the offer was withdrawn 
V. 155, p. 1120. 


Fonda Johnstown & Gloversville RR.—Earnings— 














Period Ended Feb. 28— 1942—-Month—1941 1942—-2 Mos.—1941 
Total rwy. oper. revs._ $52,302 $42,765 $102,473 $89,045 
Railway oper. exps.___ 37,773 31,708 75,634 64,879 

Net rev. from rwy. op. $14,529 $11,056 $26,839 r $24,167 
Rwy. tax accruals_____ 2,487 2,206 5,208 4,721 
Be POGRS | Sian mentee 743 374 1,404 871 

Net rwy. oper. inc... _ $11,299 $8,476 $20,227 $18,571 
Other income ___ ~~~ 426 592 743 1,237 

Total income _____. $11,725 $9,067 $20,970 —« $19,811 
Misc. deducs. from inc. 712 774 1,552 1,834 
Rent for leased roads__ 583 612 1,133 1,162 
Interest deductions__-_- 11,648 11,655 23,312 23,325 
Other deductions _____ 493 493 986 986 

Deficit aft. fxd. chgs. $1,710 $4,466 $6,012 $7,496 
Depreciation (way and 

structures an —- 

ment) __. 2,649 2,667 5,298 5,334 
—V. 155, p. 918. 

Fort Worth & Denver City Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway____ $672,222 $427,945 $455,313 $403,254 
Net from railway _____ 3 103,582 119,927 74,2 
Net ry. oper. income___ 192,532 39,709 55,763 6.725 

From Jan. 1— 

Gross from railway__-_- 1,345,243 868,105 906,247 846.4 
Net from railway 480,705 206,472 211,039 148.9 
Net ry. oper. income___ 340,593 82,052 78,977 16,410 
—V. 155, p. 1012. 

(The) Fyr-Fyter Co., Dayton, Ohio—Earnings— 

12 Mos. End. Dec. 31— 1941 1940 
Gross income from sales _____ oe ks oot $740,199 $405.215 


Selling and administrative expense _ CLOSES 63, 377,591 $16,761 


$38 $53 


BeOs.. preehe Om anlesuc oo. $362,608 
oo 2 PP ee > ae eee, 20,619 8,451 
Total income ______- Poin Pe Es ae $383,227 ms $96 904 
Deductions from income __.__....._.. 34,467 10,684 


$348,759 $86,220 
200,975 21,414 


Net income before Federal taxes______ iis 
Bh for Federal income and excess profits 
axes __ 


Net income after providing for Pederal taxes_ $147,785 
Comparative Balance. Sheet, Dec. 31 


Assets— 1941 1940 
Cash on deposit and on hand__.__--————s—i—“iti‘;C™;*~*CS«iS 200, G = $137.0! 
Securities at cost _______ ntj sp releinre sake ues 23.696 28,199 
Notes and accounts receivable 369,891 176.246 
Inventories at lower of cost or market_...__+-_ 445,891 222.89 
Land, buildings and } equipment aki cca Ak me 483,169 444.36" 
pS Rs ey Ra i EEA is WS Ea ae 9,274 9.969 
Goodwill __ Sp IIa aes Sp Thee ob A Reet 1 
Deferred charges _ cs. ee ek. eee 3,893 9 
Teeny. etek, sien A ws es ks 22,492 ae 


$1, "$1,558, 914 $1,00' 


Total eas hs saris de ated bbe ja amides oe thilmaicaieie eae aceite da ncaa 
Liabilities—- 
Weten wamebie eee i st $150,000 
Socpmts payee: 2 er 114.059 wer 
Dividend payable ___ jo PRAT ST et 9,220 
Accrued dealers’ and distributors’ profits. 31,726 ee aE 
Accrue@ Federal taxes _...-- - == = 201.000 ee ee 
Other accrued items... 20.764 ° 
Reserve for doubtful accounts _____-- = 14,621 14 
Reserve for depreciation _._.. .. 235,479 ” 
Capital stock (20,000 shares preference, “class. A ) 
no par; 40,000 shares class B no per)______ 443.509 44 ! 
Wes 55 el a oe a ee 358.545 23 
Total As gl a Sig Pht. YES $1,558,914 $1.05 


——V. 154, p, 655. 
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Franklin Simon & Co., Inc.—Borrows $800,000— 


Company has borrowed $800,000 at interest rates ranging from 
4°, from the Manufacturcrs Trust Co., First National Bank of a4. 
city and the Atlas Corp. The notes will mature from 1942 to 1947, 
y 154, p. 430. 


Gannet Co., Inc. (& Subs.)—Earnings— 
(Including Wholly Owned Subsidiaries) 


year Ended Dec, 31— 1941 1940 
‘Net profit ee eer mmm $1,190,798 $1,235,019 
After all charges and provision for Federal income taxes xCeSS 
rele Toa). S (and excess 
The consolidated balance sheet as of Dec. 31, 1941, shows total cur- 
rent assets of $2,748,701, compared with total current liabilities of 
$1,409,934. During the year $120,000 was set aside out of earnings for 
contingencies, increasing the contingency reserve to $150,000. Pay- 
ments made on funded and long-term debts of wholly owned sub- 
idiaries and controlled companies amounted to $511,629 during 1941. 
V. 152, p. 3968. 


General Electric Co.—Annual Report—Philip D. Reed, 
Chairman and Charles E. Wilson, President, state in part: 


The year just.ended marked the focal point in the period of 
trensition from a normal peace-time to a full war-time basis of opera - 
tion for company, Starting in 1940 this shift steadily gained impetus 
and should be completed, to the fullest practicable extent, within the 
next few months, This means that except for the small fraction of 
total output which will be required to meet essential civilian needs 
the entire production of the company will be utilized, directly or indi- 
rectly, for war purposes. 

The changeover has been made as quickly as possible 
many difficult problems and substantial dislocations. 

General Electric was in that select group of companies to receive 
the Navy “E’’—the highest award granted to industry by the Secretary 
of the Navy in recognition of service to the Bureau of Ordnance 
of the U. S. Navy. 

Orders Received—Reflecting an unprecedented demand for all our 
products, a total of $1,132,837,258 of new business was booked during 
1941, an amount which exceeded by 73% the previous record total 
pooked during 1940. In each quarterly period of the year the orders 
were greater than in the corresponding period a year earlier and, 
except for the fourth quarter, a successively greater amount of new 
business was recorded in every quarter during the two-year period, 
as shown by the following tabulation: 


in spite of 











1941 1940 Increase 
First GU csi bin nn nnn $257,382,000 $97,490,047 164% 
Second @MOTUNE 022.6... 263,756,605 115,163,267 129 
Third Quarter -..-..-._._---_.. 310,251,578 185,156,837 68 
Fourth quarter --p>------------ 301,447,075 256,379,491 48 
Yes! 4hou coe s...... $1,132,837,258 $654,189,642 73% 


The amount af orders received during 1941 for equipment definitely 
known to be for war purposes, or for use in connection with war pro- 
duction, cannot be disclosed. However, it was substantially greater 
than the $250,000,000 of defense business reported in the preceding 
year because as more and more orders carrying priority ratings were 
received, an increasing proportion of the business was found to be 
related, either directly or indirectly, to the war effort. 

Net Sales Billed—During the year under review the effort of the 
organization was directed toward the primary objective of production-—— 
production in quantities never before attained—and as a result the 
shipments billed to customers amounted to $679,333,760, a total of 65% 
ereater than that for 1940 and 64°, greater than that for the previous 
record billing year of 1929. A new record for output was established 
in each successive quarterly period of the year, and the net sales billed 
in the last six months of 1941 exceeded the billing for any- previous 
full year excepting only the years 1929 and 1940. 

Profits and Taxes—Because it seems quite important that profits and 
taxes be considered in relation to each other, a comparison of profits 
for 1941 and 1940, both before and after provision for Federal taxes 
on income, is shown in the following tabulation: 


-———--1941]— ——— ~-——-1940— -— - 
Total Per Shr. Total Per Shr. Incr, 
Profit before provision 
for Federal taxes on 
income 208s 2.-1..5 $177,197,499 $6.14 $98,241,083 $3.40 80% 
Prov. for Fed. ince. and 
excess profits taxes__ 120,000,000 4.16 42,000,000 1.45 186% 





Profit avail. for divs.. $57,197,499 $1.98 $56,241,083 $1.95 2% 


The substantial increase in provision for Federal taxes on income 
was attributable principally to the combined effect of the following: 
(1) the amount of income subject to taxation was greater than in 1940; 
(2) a surtax was imposed which had the effective result of increasing 
the rate of normal tax from 24‘ in 1940 to 31‘. in 1941; (3) the rate 
of excess profits tax was increased from 50% in 1940 to 60‘) in 1941; 
(4) the prescribed method of computing these taxes was changed in 
1941 and, as a result, a larger amount of taxable income became 
subject to the excess profits tax. 

In addition to Federal taxes on income it was necessary to provide 
for various other taxes imposed by Federal, State and local govern- 
ment agencies. These additional taxes amounted to $24,978,000 for 
1941 compared with $12,943,000 for 1940, an increase of 93%. 

Therefore, the amount provided out of income for all 1941 taxes was 
$144,978,000, or 164% more than the previous record total of $54,- 
943,000 provided for 1940 taxes and was substantially greater than the 
aggregate amount set aside fof such purposes during the entire 10-year 
period prior to 1940. 

Cash and Marketable Securities—A comparison of the amount of cash 
and marketable securities held at the close of 1941 and 1940 is shown 


below: 
1941 1940 
$ $ 
Cash in banks, on hand and in transit.__~~- 44,161,584 42,951,318 
U. S. Treastiey tam Metes. 2... ......._.......... 30,000,008 #-...- - 
Other marketable securities in portfolio__.__.___ 54,561,460 66,580,197 


Total cash and marketable securities_._.__.__. 128,723,044 109,531,515 


The $30,000,000 6f U. S. Treasury tax notes are to be tendered in 
payment of a corresponding amount of Federal income and excess 
profits taxes. ee 

The aggregate market value of the other marketable securities in 
portfolio on Dec. 31, 1941, was $54,600,624, but such securities were 
carried at $54,561,460, the lower of par or market value. Included 
Were $36,520,393 of direct cbligations of, or those guaranteed by, the 
U. S. Government, $1,963,000 of non-guaranteed obligations of U. S. 
Government agencies, and $16,078,067 of other high-grade issues such 
\s short-term notes of commercial corporations and obligations of 
a municipalities, etc. All these securities mature prior to 

ec. 31, 1942, 

international General Electric Co., Inc., conducts the export and 
foreign business of company except in Canada. Itsi profit amounted 
‘o $3,388,935 in 1941, compared with $2,892,057 in 1940, an increase 
of 17° Dividends amounting to $3,400,000 were paid during the year 
Nust ended, compared with $2,400,000 paid during 1940, each of which 
amounts ineluded $350,000 paid on the 50,000 shares of preferred 
‘tock held by G. E, Employees Securities Corp... The remaining 50,000 
hares of preferred and all of the common shares outstanding are 
owned by company. 
_ Canadian General Electric Co., Ltd., reported a profit, expressed in 
Canadian currency, of $2,479,556, compared with $2,308,019 for the 
receding year, an increase of 7%. Regular dividends were declared 
On special employees’ 5% preferred stock and the dividends declared 
®*n common stock amounted to $8 a share, the same as in 1940. The 
‘dividends on Canadian General Electric common stock held by com- 
Pany were booked at $1,298,695 in both 1941 and 1940, this being the 
“mount realized in U. S. dollags. 

_ ©. E. Employees Securities Betn. had net income of $1,823,300, com: 
Pered with $1,901,628 a year earlier. Corporation has no preferre 

‘tock outstanding, and on its common stock, all of which is owned 
bv company, eash dividends of $1,820,000 were paid in 1941, compared 

$1,663,750 paid in 1940. a 
_ Electrical Saeurtlice Corp. had net income of $3,085,457, compared 
th $2,814,413 in the preceding year. Corporation has no preferred 
,. << outstanding, and on its common stock, all of which is ovens 
with se aey? cash dividends of $1,856,000 were paid in 1941, compare 
“\! $2.552,000 paid in 1940. : 

New Plant Sieeuiieens he of Dec. 31, 1941, the expenditures for 
“nd estimated total cost of, all new plant facilities required for war 


projects, to be financed by company and by Gev i 
} J evern s 
were as shown by the following summary: ORL WRF 3% 
Expenditures Estimated 
1940—1941 Total Cost 
$ $ 


28,000,000 46,700,000 
20,100,000 108,000,000 


New plant facilities for war projects: 
Financed by General Electric Co. 
Financed by Government agencies 





Total as of Dec. 31, 1941__ ‘ . 48,100,000 154,700,000 

Broadly speaking, General Electric has undertake i i 
those projects which represent expansion of sultan ua ae 
ernment: has financed new plants and, in some instances, new machine 
tool equipment for installation in company-owned buildings. 

The estimated total of $46,700,000 to be paid for by company includes 
about $40,800,000 which it is anticipated will be amortized over a 
period of not more than five years. The amount to be paid for by 
piper agencies largely is represented by Defense Plant Corpora.- 
= — which provide that the facilities will be leased to Gen- 

Stockholders—There were 


Dec. 31, 218,450 stockholders of the company on 


1941, compared with 214,140 on Dec. 31, 1940. 
Income Account for Calendar Years 
1941 1940 1939 


$ $ $ $ 
679,333,760 411,938,259 304,680,270 259,484,341 


1938 


Net sales billed 
Costs, expenses & all 
charges, except plant 


depr. & finan. chgs._ 497,254,031 312,355,443 258,126,983 228,268,430 


Depreciation —__- ~ 20,954,538 14,805,495 13,893,184 11,654,663 

Net income from sales 161,125,191 84,777,321 32,660,103 "19,561,248 
Int. & divs. from affil. 

cos. & miscell. invest. 13,024,505 11,923,561 7,728,562 7,479,437 
Income from marketable 

GOGUTHIOS 23. o nce 1,063,202 582,399 165,295 375,152 
Interest on bank bal- 

ances and receivables 225,898 222,829 280,067 366,941 
Royalties and sundry 

revenues  —_._ .- 1,758,703 734,973 636,375 261,780 
‘Total income —.____- 177,197,499 98,241,083 41,470,402 28,044,558 
Financial charges - ’ eniean svvnesieaaaie 234,758 315,229 
Prov. for Fed. income & 

excess profits taxes._. 120,000,000 42,000,000 See * See * 

tNet income for year. 57,197,499 56,241,083 41,235,644 27,729,329 


be- 
.. 128,351,352 124,310,036 


Earned surplus at 


@nning of year__- 122,671,387 121,456,521 





Total surplus ~._.___ 185,548,851 180,551,119 163,907,031 149,185,850 
Reval. of investments__ Cr1,358,153 Cr1,094,679 Cr708,059 615,815 
Cash divs. on com. stk. 50,427,125 53,294,446 40,305,054 25,898,648 

Earned surplus at end as a ata 2 ec eT: 

of year ___________ 136,479,879 128,351,352 124,310,036 122,671,387 
Earns. per sh. on 28,- 

845,927 shares com. 

stock (no par) _____ $1.98 $1.95 $1.43 $0.96 

*Federal taxes included in ‘‘costs, expenses and all charges” item. 


tAfter provision of $144,978,000 in 1941, $54,943,000 in 1940, $21,013,000 
in 1939, and $15,632,000 in 1938 for total taxes. 
Comparative Balance Sheet, Dec. 31 
Assets— 1941 1940 
$ $ 
44,161,584 42,951,318 
84,561,460 66,580,197 


sae ; . ae 
Marketable securities — si 
Accounts and notes receivable, less reserves: 


Custcmers 59,948,991 34,904,448 
Affiliated companies —- a . 10,249,547 8,195,540 
ae ‘ o enim aetsicana 6,273,341 1,388,714 
Installation work in progress 22,303,474 13,252,216 


Inventories, at the lower of cost or market, 
less reserves __- stains elena . 175,626,375 98,381,585 


Advance collections on contracts. Cr50,926,957Cr23,220,982 


Other assets __- © _ 5,318,715 3,615,152 
Assets of employee plans (contra) 4,741,270 See + 
Deferred charges to income for pensions____.- 4,000,000 5,000,000 
*Investments ‘ shina edgestgpav hs aati deni — 129,137,979 143,013,145 
tPlant and equipment, at cost___- 61,682,632 41,501,407 

4 1 1 


Patents and franchises 


. 557,078,412 435,562,741 


NE Phin tienen es rm “ wishes ane 
Liabilities— 
Accounts payable _- hindnenigic 18,122,712 14,490,314 
Taxes, payrolls and current accruals- 151,683,230 62,821,265 
Due to affiliated companies dentaiciteiegion taiiaa 783,921 988,678 
Dividends unpaid - - ; ons 10,069,634 
Accounts payable and accruals—not current__ 7,626,575 7,438,426 
Collections under employee plans (contra) - 4,741,270 4,524,641 
Charles A. Coffin Foundation ‘ 400,000 400,000 
Miscellaneous reserves ~~ : 31,753,764 18,843,515 
reserve ati a 15,130,381 17,417,504 


General 
Common stock . . : aul 
Earned surplus ------ anaes 


__ 180,287,046 180,287,046 
_ 136,479,879 128,351,352 


Total - -_ oan . 557,078,412 435,562,741 


*After reserve for investments of $487,472 in 1941 and $16,044,236 
in 1940. +No balance sheet segregation in 1940. iAfter depreciation 
reserves of $185,519,138 im 1941 and $171,150,018 in 1940.—V. 155, 


p. 1120. 


General Foods Corp.—Annual Report—Corporation in 
its 1941 annual pamphlet report cites efforts to meet dif- 
ficulties presented by World War Il. The report ad- 
dressed to friends and the 67,288 shareholders is signed 
joinly by C. M. Chester, Chairman, and Clarence Francis, 


President. 

Sales for the sixth year in a row reached a record high in dollar 
value and tonnage. The dollar gain was 18% over 1940. Case volume 
was 11% ahead of 1940 and 91% above the physical volume handled 
in 1931. Export sales, outside of Europe, were up 50‘ over 1940. 
Inventories were unprecedented in quantities and value. A record num- 
ber of employecs, totaling 12,062, was required to handle the un- 
paralleled volume of business, 

Besides answering questions asked by commen shareholders in a 
questionnaire sent to them in November, the report presents a pictorial 
balance sheet, highlights company news by pictures, thanks the 34,099 
shareholders who voted at the 1941 annual meeting, and expresses 
hope more will vote this year. It regretfully announces that war has 
resulted in closing all company plants to visitors. 

The company, a pioneer in informing Mrs. Housewife about buying 
foods wisely and using them with the happiest results, relates its 
consumer service efforts, in testing and publishing recipes, answering 
queries from teachers and extension workers, publishing nutritional 
books for children and adults, and compiling a ‘Food Chart, first 
distributed in 1926. An up-to-date food chart listing 123 widely-used 
American foods and “‘A Plan for the Day’s Choice of Food’’ are enclosed 
in the report to be a “definitely helpful guide to proper eating in 


7 ne. 

gg ete bombers and invaders, Dec. 29, 1941, the report relates, 
destroyed buildings, records and supplies of Franklin Baker Co. at 
Banahaw, Philippine Islands. The plant, valued at approximately 
$400,000 with its finished goods, had been vacated a few days earlier. 
It is believed there were no casualties among 1,553 employees there. 
Staff members’ families had been moved to Manila. — 

Grape-Nuts Co., Ltd., an English sales organization, had 60 em- 
ployees when it moved out of London to Orpington, Kent, in 1940, 
but at the close of 1941 had only the office manager and his secretary. 
Sales of all products, except pectin and fish, to England now are 


virtually nil. 
The company 
power plants at Hoboken, 
precautionary measure. 
Anticipating a tin 
Maxwell House Coffee 
made an item-by-item surv 
As a result, one division a 


installed coal-burning equipment in its oil-burning 
Dorchester, and Woburn during 1941 as a 


shortege, it began packing a portion of its 
in glass in July, 1941. Early in the year it 
ey of all packaging and shipping materials. 
lone saved 1,000 tons of materials. During 


December the company took further steps to conserve tires,” batheries 
and other equipment in its sales fleet of 1,450 automobiles. 

The company’s plants and equipment are in good shape to face the 
added responsibilities of the war crisis, because for the last 10 years 
“it invested from $2,000,000 to $7,000,000 a year in new plants, 
machinery and equipment,” but the report adds ‘‘we shall constantly 
need spare parts and repairs, and some new machinery and equip- 
ment." The company added four diesel fishing trawlers, built 18 
storage silos for cocoa beans at the Walter Baker Dorchester plant, 
reopened the original General Seafoods plant at Gloucester, and 
equipped it for filleting and quick freezing. 

Today's GF income statement shows that while 1941 sales gained 
$28,170,568, costs and expenses, totaling $153,345,048, rose only $20,- 
404.23), thereby lifting profits from operations to $27,013,855. or 
$7,766,337 over those in 1940. Other income, such as dividends, inter- 
est and royalties, contributed $892,245, or $44,295 less than a year 
earlier. Total income of $27,906,100 was up $7,722,042. After pro- 
viding for taxes and contingencies, however, net profits carried to 
surplus was $14,153,400, or $1,090,677 less than in 1940. 

Directly traceable taxes in 1941 totaled $14,797,680, or $2.82 a 
common share. This was 108% over the 1940 total of $7,111,924, or 
$1.35 a share. The 1941 increase resulted chiefly from provision for 
payment of $5,260,000 in Federal excess profit tax and a rise of 
$1,751,345 for Federal income tax and surtax. 


‘Your management,’’ commented Messrs. Chester and Francis, “‘is in 
sympathy with the policy of paying the costs of national protection 
as we go along, in so far as it is economically sound to do so.” 


Consolidated Income Statement, Years Ended Dec. 31 
{Including Wholly-Owned Subsidiary Companies in the United States 


and Canada|] 


Net sales - al 
Cost of goods sold, including provision for de- 


1941 
$ 
180,358,903 


"1940 
$ 
152,188,335 








preciation and freight charges 117,086,934 99,547,590 
Selling, administrative and general expenses, 
and other charges 36,258,114 32,983,927 
Provision for profit incentive plan : 409,300 
Profit from operations 27,013,855 "19,247,518 
Other income (net) 892,245 936,540 
Profit before provision for taxes and con- : an, 
tingencies , 27,906,100 20,184,058 
Prov. for Federal income tax (‘including surtax) 6,477,000 4,725,655 
Provision for Federal excess profits tax 5,260,000 As 
Provision for foreign income and profits taxes. 515,700 214,326 
Provision for contingencies_- ‘ 1,500,000 21%... 
Net profit, carried to surplus = 14,153,400 15,244,077 
Balance at beginning of year 25,562,250 21,496,053 
ccleaner ain Siemies 
Total surplus - 39,715,650 36,740,130 
Common dividends 10,502,880 10,502,880 
Preferred dividends - 675,000 675,000 
Earned surplus at end of year . 28,537,770 25,562,250 
Shares of common stock outstanding (no par) 5,251,440 5,251,440 
Earnings per share on common. aie $2.56 $2.77 


*The accounts of four wholly-ownee subsidiary companies located in 


Great Britain and in the Philippine Islands, 


which heretofore have 


been censolidated with the accounts of the parent corporation and the 
other subsidiary companies, have been excluded from the consolidation 


in 1941. 


For purposes of comparison previously reported figures for 
the year 1940 have been reclassified to reflect such change. 


Note—Depreciation provided for 1941 aggregated $2,654,071  ($2,- 
698,943 in 1940), of which $1,795,789 ($1,822,873 in 1940) has, been 
included in cost of goods sold and $858,282 ($876,070 in 1940) in other 
accounts. 

Comparative Consolidated Balance Sheet, Dec. 31 
Assets— 1941 "19 
: i? 
Cash --. svelte sdgiatn tis fod 7,500,154 14,191,972 
Accounts and notes receivable (less reserve) 14,008,882 12.284,158 
Inventories wtbieluéihints ie hichiabiewd 57,230,625 32,864,164 
Other assets - 5,918,152 5,942.844 
+Property accounts , 32,667,960 30,482,772 
Trade-marks, patents and goodwill 1 ! 
Deferred charges to operations — _ 1,439,589 1,442,033 

Total 118,765,363 97,207,944 

Liabilities—- : 
Notes payable to banks 4,500,000 tle doe 
Acceptances and drafts payable 127,995 $82°987 
Preferred dividend payable 168,750 168.350 
Foreign drafts discounted 36,561 65,311 
Accounts payable 9,066,630 4,637,458 
Accrued expenses 464,484 399,238 
Salaries, wages, etc., payable and accrued 1,271,624 1,247.931 
Accrued taxes , ‘ 1,261,193 975.635 
Federal and foreign income taxes 13,087,800 5,325,828 
Reserve for contingencies 1,971,212 471,212 
{$4.50 cumulative preferred stock 15,000,000 15.000.000 
sCommon stock 43.271.344 43.271,344 

28,537,770 25,562,250 


Earned surplus ~~ 


EL  Seetecement i 


118,765,363 


97,207,944 


*See footnote below income account. tAfter reserves for depreciation 


and $24,277,764 in 
value 
exchange for 


of $25,863,944 in 1941 
5,251,440 shares no par 
subsidiary company for 
public), after deducting 108,311 
in treasury. 


$3,750,000 Loan— 


1940. 
(including 85,778 
its class A stock 
shares common 
tRepresented by 150,000 no par shares. 


shares 


§$Represented by 
held by a 
in 


hands of 


stock 1eacquired and 


The corporation has borrowed $3,750,000 from the Central Hanover 


Bank & Trust Co., Bankers Trust Co. 
New York from the revolving credit 
company by these banks. 
the loan matures Jan. 31, 


fund 


1947.—V. 155, p. 


and Chase National 
recently set up for 
Interest is at the annual rate of 1%4% 


1213. 


Bank of 
the 
and 


General Motors Corporation—1941 Annual Report—- 
Charles E. Wilson, President, and Alfred P. Sloan, Jr.., 


Chairman, state in part: 


The report presents a review of the operations of corporation and 
subsidiary and related interests for 1941, together with the consolidated 
balance sheet as of Dec. 31, 1941, and a summary of consolidated in- 


come for the year. 


There is also presented a center spread outlining 


the contribution that the corporation is making to the war effort, 
particularly with respect to the diversity of products—largely in a 
area—now in production and in preparation; and 


highly technical 
showing in graphic form the trend of 
projected peak annual production, 


its responsibility 
together with 


actual 


in terms of 
deliveries of 


war materials during each quarter of the year under review. 


1941 in Brief 


The War—The European war has become a world war. 
all of the important industrial nations have become active belligerents. 


In the United States, a defense program, 


Practically 


rapidly expanding in scope, 


became at the end of the year a war effort of titanic proportions. This 
demands subordination of all normal economic activities and =. 
The 


siderations to the single objective of achieving a decisive victory 


increased governmental regulation of industrial activity, made neces- 
sary by the constantly expanding scope of the defense program, must 


now be followed by even more rigid and widespread controls. 


This will 


involve severe restrictions on the output of civilian goods, non-durable 
as well as durable and semi-durable, on a rapidly widening front. 


industries are to feel the impact 


Few 
a degree as the automotive fndustry. 


great 


of the war 
This is logical 


economy to as 


from the 


standpoint of this industry's general position, and essential from the 
standpoint of a maximum contribution to the war effort. 
nized that the most vital war needs are in the more highly technica! 
areas involving the production of enormous quantities of complicated 


mechanical products. 
in technical knowledge 
produce on a large scale and in 
enormous responsibilities involved. 


and experience, in 


resourcefulness to 


It is recog- 


The automotive industry stands in the forefront 
demonstrated 
deal 


ability to 


with the 


In the first half of the year, the demand for automotive products 


was stimulated by increased consumer 


purchasing 


power, 


generated 


by the defense program, and by fear of price increases, higher excise 
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taxes and curtailment of supply. The result was a high level of 
production and sales. In the second half, facilities newly organized for 
war purposes developed a demand, as they came into production, for 
a constantly expanding list of raw materials, a demand which, begin- 
ning with certain critical items, soon indicated a broad need in excess 
of available supply. The result was a curtailment in the production 
of civilian goods, culminating abruptly in the case of the automotive 
industry in a virtual cessation of its normal activities early in the 
year 1942. 

War Preduction—During the year production of war materials in 
General Motors plants increased steadily and sharply, deliveries in 
the fourth quarter being more than 2% times those of the first quar- 


ter. For the year 1941 deliveries of war materials by the corporation 
amounted to $406,149,273. In 1940 such deliveries amounted to 
$74,857,798. 


General Motors undertakings for war production, which had been 
constantly expanded throughout the year, were, with the sudden 
impact of the war, multiplied more than twofold in two months. These 
added responsibilities consisted not only of additional orders for 
materials already in production or preparation, but also of new orders 
for a variety of other types of materials—all involving special tech- 
niques and production processes. Toward meeting these new and 
vitally important goals the best skills and talents of the entire organ- 
ization are being directed. 

Sales—Passenger cars and trucks produced and sold for military 
as well as for civilian uses by the corporation's United States and 
Canadian plants were as follows: 


3961.........- 2,257,124 2040......... 2,025,343 


Sales of products other than automobiles showed substantial in- 
creases in 1941. Corporation's total sales in value, military and non- 
military, were $2,436,800,977 in 1941, compared with $1,794,936,642 in 
1940. 

The competitive position of the corporation in the United States in 
the automotive field was adversely affected during the first seven 
months of the year by its inability to meet fully the expanded con- 
sumer demand, and during the last five months by the program of 
curtailed output of automobiles for civilian use, the terms of which 
alloted to the corporation 44.22 of the industry’s total production of 
passenger cars for the period. Prior to this curtailment, the cor- 
poration’s proportion of the industry's registrations of new passenger 
cars in the United States amounted to 48.7‘- in the seven months 
ended July, 1941, and 49.0% in the twelve months ended July, 1941. 
Even under the circumstances cited above, the corporation in 1941 
accounted for 47.3% of new passenger cars registered by private con- 
sumers and 45.3% of total cars and trucks. These proportions were 
slightly less than in the year 1940. 


Stockholders, Net Income and Dividends 


The more important figures with respect to these items are 
tabulated below for 1941 and 1940: 

Stockholders— 1941 1940 
Total number of stockholders at end of year_-_-_ 410,759 397,928 


Net Income— $ $ 
Net income available for dividends___________~- 201,652,508 195,621,721 
Net income per share of common stock, after 





deducting dividends on $5 series pref. stock__ $4.44 $4.32 
Amount of Dividends Paid— 
On $5 series preferred stock.__.__._._.---_-_-. 9,178,220 9,178,220 
Seer TI ince es cece cn con 162,608,296 161,864,924 
I Siphen icechedit adi ie: ih sath hols asaya ae 171,786,516 171,043,144 
Percentage of net inc. disbursed through divs. 85.2% 87.4% 
Dividends Paid per Share— 
On $5 series preferred stock____- AEE Ge DA OE a $5.00 $5.00 
On common stock___._-__- eee i etd aces $3.75 $3.75 
Net Income Retained in the Business— 
SUE. eects arian albeit ethidiiasicein wm wots Gilhiniadtttrecants aildty tain $29,865,992 $24,578,577 
Per share of common stock..._._..._..._._... $0.69 $0.57 


Net income in 1941 was reduced by a provision of $16,598,644 prin- 
cipally for post-war rehabilitation and to provide for possible costs 
and contingencies not now definitely ascertainable. Also as a result 
of the cessation of civilian automobile production in January, 1942, 
provision of $3,430,000 was made in 1941 for inventory write-offs and 
commitment losses, and an amount of $2,000,000 was set aside out of 
1941 net income for the cost of removal, storage and retention of 
special tools to be used in civilian automobile production afver the war. 

Provision for United States and foreign income and excess profits 
taxes in 1941 totaled $287,992,343, while in 1940 provision for these 
taxes amounted to $125,027,741. 


Net Working Capital, Cash and Inventories 


The corporation continues to maintain a strong financial position. 
Net working capital at the close of 1941 was $500,023,010, compared 
with $477,940,113 at the close of 1940. Cash and marketable securities 
totaled $481,311,891 at Dec. 31, 1941, compared with $433,207,722 at 
the close of the previous year. Thus the cash position at the end of 
1941 showed an increase of $48,104,169 over that at the end of the 
previous year. This increase in total cash and marketable securities 
is markedly less than the increase of $163,870,494 in the amount of 
taxes payable within a year. Included in the total cash and market- 
able securities of $481,311,891 at Dec. 31, 1941, are $265,084,000 of 
U. S. Treasury notes—tax series B-—1943, to be used for the payment 
during 1942 of United States income and excess profits taxes applicable 
to 1941 income. 

Inventories at Dec. 31, 1941, amounted to $340,323,633, which com- 
pare with inventories of $265,000,682 at Dec. 31, 1940. The increase 
in inventories was more than accounted for by the additional inven- 
tories required by the expanded volume of war materials production. 
The amount of inventories that will have to be stored until civilian 
automobile production is resumed is relatively small, and full provision 
has been made for writing off such inventories as have questionable 
value as well as for losses due to cancellation of commitments. 


Plant Development 


There were no extensive developments during the year involving 
new plants or substantial increases in the manufacturing facilities for 
automotive production. Expenditures for facilities, excluding special 
tools, dies, etc., suitable to the normal operations of the business, 
including readjustments and additions to plant facilities necessary for 
the conservation of critical material needed in the production of war 
items, amounted to $33,644,530. Expenditures in 1941 for Plants and 
machinery solely for the manufacture of war materials amounted to 
$37,708,648, principally for the expansion of facilities used in the 
manufacture of Allison aviation — engines, airplane propellers and 
machine guns. Thus expenditures for real estate, plants, and equip- 
ment, excluding special tools, dies, etc., in 1941 for the corporation's 
own account amounted to a total of $71,353,178. 

In addition to expenditures for the corporation’s own account, 
expenditures for plants, machinery and equipment, including initial 
expenditures for tools, amounting to $23,470,821 were made in 1941 for 
the account of the United States, Canadian and British Governments, 
for which the corporation has been or will be reimbursed. Additional 
plant expenditures amounting to $38,044,773 were made by govern- 
mental agencies, but under the control and responsibility of the cor- 
poration’s organization. Thus, expenditures totaling $61,515,594 were 
for new plants, equipment and tools leased or supplied to the cor- 
poration by governmental agencies for the manufacture of war 
materials. 

Labor Economics 


The following table summarizes the corporation's emplo 
yment and 
pay wre for the — ong eunse. The increase for 1941 over 1940 
average annual earnings of the regular hourly rate employees in 
the United States, including those who had intermittent Guplopenent 
yp ~ Bay —_ —— gg aed from a wage increase of ten cents 

ective in April, , and from an i 

eee n increased number of 


Average hours worked per week 


1941 
by hourly rate employees in nad we 
the United States_.......____ 40.7 39.1 34.9 
Average annual earnings of reg- ; : 
ularly employed hourly rate 
employees in the United States $2,141 $1,804 $1,503 
Increase over annual earnings in ; ; 
ce co ne 42% 20% 
Average ~~ of ee on the oe 
corpora ‘s pay rolis________ 303,827 
Total salaries and wages paid to —- SBO,698 
all corporation employees__._ $669,744,870 $492,246 017 $386,292,203 
Bonus Plan 


As a result of the year’s operations, there has been 
the plan a bonus fund of $12,386,479. However, only GON ef me 
amount credited to the bonus fund for the year 1941 will be dis- 


tributed currently with the remaining 20% to be carried forward in 
the bonus fund for future distribution. The bonus fund to be dis- 
tributed for the year 1941, therefore, is $9,909,183 which, after deduct- 
ing amounts provided for awards to employees of foreign subsidiaries, 
will require 244,008 shares of common stock. Approximately 10,300 
individuals will participate in the bonus distribution for 1941. While 
final allotment of this fund has not been determined as yet, the maxi- 
mum bonus award to any one individual will be less than 2‘ of the 
bonus fund distributed currently. 
Group Insurance Plan 


During 1941 there were paid through the corporation’s group in- 
surance plan benefits totaling $7,696,227. This amount included pay- 
ments to beneficiaries of 1,255 of the corporation’s employees who 
died during the year. Also included were benefits paid to 30,023 of 
the corporation’s employees for temporary disability resulting from 
sickness or non-industrial accidents and to 35,938 employees under 
the hospitalization and surgical operation features of the plan. The 
plan is cooperative. The corporation assumes the entire administra- 
tive expense of the plun and a part of the cost. More than 98% of 
the eligible employees were participating in one or more features of 
the corporation’s group insurance plan at the end of 1941. 


Employees Contributory Retirement Plan 


During the year 1940 the corporation adopted an employees con- 
tributory retirement plan, which became effective July 1, 1940. 

This plan, which is designed to supplement the old age benefits 
under the present Federal Social Security Act, presently provides that 
all employees in the United States receiving salaries in excess of $250 
per month, who have completed one year of service and who have 
reached an age of 40 and are less than 55, are eligible to participate. 
The benefits under this plan supplement the present Federal social 
security benefits and apply to that portion of the salary above $250 
per month which is not covered by the Federal plan. The cost of the 
contributory retirement plan is shared by the employees and the 
corporation. Of the eligible employees, over 91% were participating 
under this plan as of Dec. 31, 1941. 

Executive Management Compensation 


The executive management group comprised 192 of the corporation’s 
major executives at the end of 1941. The total compensation of this 
executive management group in 1941 as in 1940, consisting of salaries 
and bonus participation, was equivalent to $0.22 per share of com- 
mon stock before allowance for Federal corporate income and excess 
profits taxes. 

This executive management compensation was equivalent to $0.30 
for each $100 of retail price of the corporation’s products sold in 1941, 
compared with $0.40 in 1940. For each dollar of total pay roll, total 
compensation of this group in 1941 amounted to 1% cents, compared 
with 2 cents in 1940. 

Taxes 


Taxes and tax rates for the year 1941 were of necessity importantly 
affected by the tremendous expenditures essential to national defense 
and the war program. Taxes of the corporation and its subsidiaries, 
together with the proportionate share of taxes of manufacturing com- 
panies in which a substantial interest is held, accrued or paid in 1941 
to the various taxing authorities in the United States, including excise 
taxes paid on products sold by the corporation and in turn passed on 
to the consumer, totaled $424,854,000. This compares with $210,411,000 
in 1940, an increase of 102’,. Attention is called to the fact that 
these figures reflect only such taxes as are payable and definitely 
ascertainable, and do not, by any means, represent taxes in their 
entirety. 

Taxes Definitely Ascertainable for 1941 were exuivalent to: 211% 
of net income available to stockholders; $9.80 per share of common 
stock as against earnings of $4.44 per share; $17.36 for each $100 of 
sales in the United States; $1,428 for each employee in the United 
States, and $61 for each $100 of wages and salaries paid in the 
United States. 

Consolidated Income Account for the Years End. Dec. 31, 1941 and 1940 
1941 1940 

Years Ended Dec. 31— $ $ 
en HF kl ey TY 
*Corporation’s equity in earnings (net) of 

subs. not consolidated___- 


ae ka 22,866,496 
+Other income, less sundry inc. deductions 


17,310,065 


.. 2,476,977,539 1,830,800,648 
- 1,803,608,247 1,346,113,994 


18,997,672 
16,866,334 





Total  - 
Cowt of sales._....-. 











Selling, general and adminstrative expenses 101,480,274 | 98,589,915 
Depreciation and amortization of real estate, 

plants and equipment _-_-_-__- : wae 53,161,347 45,971,036 
Special contingency reserves. 16,598,644 15,000,000 
Employees bonus _- as a F. 12,386,479 4,382,953 
iU. S. and foreign inc. and exc. profits taxes 287,992,343 125,027,741 

Net income for the year 201,750,205 . 195,715,009 
General Motors Corp.’s proport. of net inc. 201,652,508 195,621,721 
Dividends on preferred cap. stock $5 series 9,178,220 9,178,220 

Amount earned on common stock_.--- __ 192,474,288 186,443,501 
Average number of shares of common stocy 

outstanding during year : ain 42.366,660 43,165,398 
Amount earned per share of common stock. $4.44 $4.32 


“Dividends and interest received amounted to $19,955.33" in 1941 and 
$20,163,724 in 1940. 

tIncluding dividends received of $14,011,660 in 1941 and $12,23{ 908 
in 1940. 

tIncludes provision for U. S. excess profits taxes of $171,931,085 in 
1941 and $40,766,506 in 1940. 


Surplus Account for the Years Ended Dec. 31 


1941 1940 
Earned Surplus— $ 

Earned surplus at beginning of year 

Transfer to capital surplus of excess of award 
value over cost of treasury stock distributable 


as bonus for the year 1940______ “ 


$ 
71,021,153 446,442,576 


7,004,057 





Seay oe eee 464,017,095 446,442,576 
General Motors Corp.'s proportion of net inc., 
per summary of consol. income -...-... 201,652,508 195,621,721 
665,669,603 642,064,296 
9,178,220 9,178,220 

. 162,608,296 161,864,923 


Earned surplus before dividends 
Dividends on preferred stock, $5 series 
Dividends on common stock a 





Earned surplus at end of year 


Capital Surplus— © 

Capital surplus arising from the excess of award 
value over cost of treasury stock distributable 
as bonus: 


ao as RO ve sti 493,883,087 471,021,153 





Amount attributable to 1940 bonus reaigd 7,004,057 a at 
Amount attributable to 1941 bonus__-. —- Renee 0s. Shee ea 
Capital surplus at end of year_._._._____._ $11,082,292 _..._ 


Notes to Summaries of Consolidated Income and Surplus 
The provision tor employees bonus consists 


of the following items: 1941 1940 
Employees bonus distributable in stock on basis 
of average daily closing market price of stock $9,665,383 $11,136,977 
Amount provided for bonus payaments in cash 
to employees of certain foreign subsidiaries__ 243,800 
Amount not awarded for 1941 and carried for- one 
ward in bonus fund for future distribution __ 2,477,295 





Total bonus fund for year (incl. amounts pro- 
vided by subs. not consolidated) _____ VoL ae 
Less excess of bonus fund over cost of acquisit. 
of treasury stock distributable as bonus (in 
1941 the excess of $4,078,235 was credited to 
capital surplus ) 


$12,386,479 $11,387,010 


7,004,057 


Net amount of employees bonus distributable 
in cash and stock (in 1940 based upon cost 
of acquisition of stock to the corporation) $12,386,479 $4,382,952 
_ As a result of the position taken by the SEC during the y 
income in 1941 has been charged with the award vale a an aoa. 
distributable as bonus (represented by the average daily closing mar- 
ket price of the stock during the year) and the excess of the award 
value over the cost of that stock has been credited directly to capita] 


surplus;. and an amount of $7,004,057, 


to capital surplus in 1941. 


representing 
award value over cost of the stock distributable as bonus for 194 
and reflected in 1940 income, has been transferred from earned sur), ,. 


the excess 


) 


In addition to the total amount of bonus provided out of consolida:o, 
income, there was awarded as bonus for 1941 the equivalent of $42 999 
payable in foreign currencies, which amount was appicable to 


remitted net income of foreign subsidiaries. 


Such bonus awards Will b 


charged to the corporation’s bonus fund when unremitted net inco)). 
is realized and included in the corporation's consolidated income. _ 

Since Dec. 31, 1933, there has been excluded from net income suc}, 
portion of the net income of foreign subsidiaries as could not be 


remitted because of foreign exchange restrictions. 


The amount «9 


excluded from net income for 1941 was $1,333,876, based upon cur- 


rent or last quoted exchange rates. 


Earned surpius includes $28,597,778 at Dec. 31, 1941 and $24,773 189 
at Dec. 31, 1940, for net earned surplus of subsidiaries not consolidated: 
also $1,679,467 at Dec. 31, 1941 and 1940, for earned surplus of com- 


panies in which a substantial but not more than 50% 


interest is heid. 


Consolidated Balance Sheet, Dec. 31 
1941 1940 
Assets— $s $ 
Cash ---~-~---—---~-<~--~-------~ ------ 196,230,730 282,924,743 
U. S. Government securities: 

Short term, at cost...-.........._________ 19,997,162 148,982,805 
Tax ‘notes, at cost. =..--.-.___2_:--_..._ 966,664,000 saab. 
Other marketable securities, at cost___- 5 eed < 1,300,172 
Sight drafts and COD items_-_--___-_.___+ 3,114,151 8.522.687 
Notes receivable_-———~~—~~---~-~-__~._____ 1,840,947 1,521,476 
*Accounts receivable and trade acceptances 171,025,429 116,093,800 

tInventories, at cost or less, mot in excess 

of market —_~.._--._- --~--- <—--=----- 340,323,633 265,000,682 
Investments in subs. not consolidated__-- 215,913,878 188,732,828 
Other investments:-eous2-22-5-+- = 22- ne OY 43,246,452 42,376.575 
Miscellaneous asseta- =. --.-~-----~--.------ 8,722,825 11,030.653 
$Capital stock in treasury-—.. =... ------ 9,753,729 8,541,816 
+Real estate, plants and equipment--__-_--- - 409,874,456 402,618,488 
Prepaid expenses and deferred charges-_-_---- 13,800,132 7,887,118 
Goodwill, patents, etc...._.........----.--. 50,322,686 50,322,686 





1,535,916,531 





bie Saat Bh elt RN RES SRNL SAR sl Re § 1,747,250,191 
Liabilities— 
Aceounts payable -__-~- Sie s & Se kc gas. 86,293,938 105,065,753 
Due. to TOrwmge Wanwss 2S oS St 17,980,855 7,504,833 
Taxes, pay rolls, warranties, and sundry 
See snes 2a... ee te 82,314,518 66,419,579 
Special deposits on government contracts__-- 18,217,468 38,500,351 
U. S. and foreign inc. and exc. profits taxes 290,491,677 126,621,183 
Dividends payable on pref. capital stock___- 2,294,555 2,294,555 
Employees bonus (based upon cost of acquisi- 
tion of stock distributable as bonus) __-- 5,587,149 4,132,920 
Taxes, warranties and miscellaneous__.__-___ 18,414,161 18,253,700 
Reserves: 
Employees benefit plans-.._...-.-.-----~ 6,352,514 6,930,665 
Employees bonus (undistrib. portion of 
Se. = SUED 2 Sees eel ie cede 2,477,296 i 
Deferred income -__.~---~~.~- Saini ate en alirontes 5,875,552 3,340,472 
Contingencies and miscellaneous: 
Allocable to foreign subs._.-._----_- 25,427,545 24,418,769 
FCROURURE 6 od cis oS eases hd owe eed ne 56,132,362 36,987,386 
Pref. stock (stated value $100 per share)... 187,536,600 187,536,600 
Common stock ($10 par).-__-.-------- = 435,000,000 435,000,000 
Minority int. in preference stock of subs._-_ 1,888,613 1,888,613 
Capital surplus -..-. ~~~ winless <2 tades Sento SDE | --> enens-. = 
WacweR surpiMs i oe wee se 5 es ee $8. ntfs . 493,883,087 471,021,152 


1,747,250,191 1,535,916,531 
$1,432,067 in 1941 and 


Total 

*After reserve for doubtful accounts of 
$1,630,940 in 1940. 

tAfter reserve for depreciation of $441,832,610 in 1941 and $411,- 
600,780 in 1940. 

tIn 1941 excludes $3,613,365 representing inventories held by the 
corporation which have been billed to customers under cost-plus-a- 
fixed-fee contracts. 

$Held for corporate purposes: 1941, 211,740 shares common, $4,486,- 
510; 39,722 shares $5 series (no par) preferred, $3,267,219. 

{Including special reserves: 1941, $41,598,644; 1940, $25,000,000. 

Note—Current receivables include: $13,424,704 at Dec. 31, 1941, and 
$38,476,521 at Dec. 31, 1940, of receivables from General Motors Ac- 
ceptance Corp. representing principally in-transit items in connection 
with current financing of sales of the corporation's products; $9,255,203 
at Dec. 31, 1941, and $6,158,485 at Dec. 31, 1940, of current receivables 
from other subsidiary companies not consolidated; and $124,014 at 
Dec. 31, 1940, of receivables from officers and employees.—vV. 155, 
Dec. 31, 1941, and $45,811 at Dec. 31, 1940, of receivables from offi- 
cers and employees. 


Workers Earnings Higher— 


Average annual earnings of regular hourly rate employees of Gen- 
eral Motors in the United States, including those who had intermittent 
employment during the year, increased to $2,141 in 1941, from $1,804 
in 1940 and $1,503 in 1939, it was disclosed on March 20 by Alfred P. 
Sloan, Jr., Chairman of the corporation, in a statement issued in con- 
nection with the forthcoming annual report. 

The average annual earnings in 1941 represent an increase of 42’ 
over 1939. Average hours worked per week by these same employees 
increased to 40.7 in 1941, from 39.1 in 1940, an increase of 4’. 

“For the year 1941,’ Mr. Sloan said, ‘‘the average hourly earned rate 
of the corporation's employees in the United States was about 43° 
higher than that prevailing in all manufacturing plants and approxi- 
mately 29% higher than the rate in 25 major manufacturing indus- 
tries.”’ 

During 1941 the total employment and pay rolls of General Motors 
reached an all-time high level, with the average number of salaried and 
hourly employees on the corporation’s pay roll throughout the world 
increasing 22% to 303,827, as compared with 249,386 in 1940. At the 
same time the total pay rolls jumped from $492,246,017 in 1940 to 
$669,744,870 in 1941, an increase of 36%. 

The average number of hourly rate employees in the United States 
alone showed an increase of 23%, from 180,576 in 1940 to 221,709 In 


1941. Likewise, wages paid to hourly rate employees in the United 
States increased 40%, from $357,252,822 in 1940 to $500,422,165 1n 
1941. 


Among the employee plans outlined in the Qnnual report are ar 
bonus plan, group insurance plan, employees contributory retiremen 
plan and the Separation Allowance plan.—V. 155, p. 1213. 


General Realty & Utilities Corp. (& Subs.)—Earnings 
Earnings for Three Months Ended Dec. 31, 1941 
Real Estate Operations—Improved Properties: 


a nee ne en a a a . $899,245 
Operating expenses, interest, etc.____ fae. jetta abate 738,212 
pS ORE ER SET ee a es ane 113,364 
Income after depreciation... === ‘ $47,668 
Share of loss of sub. applic. to minority interest._..__—- . sore 
ee SIT Me kek Es ee ee oe ae Ee eee eget fs Oe $50, 
Unimproved properties results_____ __ 2 ae Dr4.59° 
Income from real estate operations_._.____ === -- $45 802 
Income from other sources_..... _—st—CStS 32,004 
WateR: SiO . Gia oa ae ei a a Stein $78,359 
SERN ts os i a ie 42,00 
eRe RE aerate ei ik WO oe ee Se ee ne ee $35,797 


There has been excluded the share of net loss after depreciation 
for the three months ended Dec. 31, 1941 of Central Park P!97* 
Corp. applicable to the stockholdings of General Realty & Umum 
Corp. amounting to $8,742. 


Mortgage Loan Extended— 
The Prudential Insurance OCo. has extended for the Murra’ 
Building Co., Inc., a subsidiary, to Jan. 2, 1952, at 3%% and 4 


mortgage loan of $3,500.000 on the property at 285 Madison 4 
N. Y. City. —V. 155, p. 190. 
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General Steel Castings Corp.—g$1,50 Pref. Dividend— 


The directors on March 25 declared a dividend of $1.50 per share 
on account of accumulations on the $6 cum. conv. pref. stock, no par 
value, payable May 15 to holders of record April 15. A like amount 
was paid on Feb. 16, 1942, and on Nov. 15, 1941. The previous pay- 
ment, a regular quarterly of $1.50 per share, was made on July 1 
1931. Arrears at April 1, 1942 will amount to $61.50 per share. it is 
stated.—V. 155, p. 361. 


General Telephone Corp.—Phones Gain— 


The corporation reports for its subsidiaries a gain of 2,757 com- 
pany-owned telephones for the month of February, 1542, as oommpared 
with a gain of 3,967 telephones for the month of February, 1941. The 
ee re — — _ months of 1942 totals 5,811, or 1%. as com- 
pared with a gai~ of 7,487 telephones, or 1.41% , for the cor ’ 
ing period of 1/4). respond 

The subsidiaries. now have in operation 584,970 com -oW 
telephones.—V. 155, p. 824. pany-owned 


General Theatres Equipment Corp. (& Subs.)—Earns. 


Years Ended Dec. 31— 1941 1940 
a Teer elie liit $14,048,798 $9,130,186 
*Net profit ak cea ait Tonia Te 1,315,418 849,820 
Earnings per common share. $2.24 $1.45 


*After all charges and Federal taxes. Provision for Federal income 
taxes, including excess profits taxes, amounted to $1,066,048 for 1941 
against $262,650 in 1940.—V. 155, p. 880. 


Georgia & Florida RR.—Earnings— 
Week Ended Mar. 14 —Jan. 1 to Mar. 14— 
Period— 1942 1941 1942 1941 


Operat. revenues (net) _ $31,375 $25,800 $349,176 $256,576 
—V. 155, p. 1213. 


Giddings & Lewis Machine Tool Co.—Earnings— 


Unfilled orders at the year-end reached a new peak of $14,739,328, 
a rise of over $7,000,000 during the year. 


Years End. Dec. 31— 1941 *1940 
OGG SE “Seema, a my - seen ieee O3.704 871 
Net bBDéfore. taxes .......°-...- Sai eaaca 1,850,850 905,165 
tthinand either hadine nce dupes vichcnglikeetagane tata 1,160,700 378,339 

Net income -._.-_~_-_ io ei ade i lcietdiaes coche $690,150 $526,826 
Dividends paid __________- 375.000 200,000 


+Earnings per share ________- IA. $2.30 $2.63 


*As adjusted. +tOn 300,000 shares in 1941 and 200,000 shares in 1940. 
Up. to November, 1940, company had 100,000 shares of stock outstand- 
ing. At that time a 100% stock dividend was paid, so that 200,000 
shares were then outstanding, and this is. the capitalization used. 
In December, 1940, company then sold, for public distri»ution, an 
additional 100,000 shares of stock through Hornblower & Weeks and 
Paul H. Davis & Co. At the end of 1940 there were then outstanding 
300,000 shares, but as the proceeds of the last 100,000 shares were 
not received until the last few weeks of the year, comparison. of 
earnings is ‘based on the 200.000-share capitalization responsible for 
1940 earnings.—V. 154, p. 1377. 


(P. H.) Glatfelter Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.62' per share on 
account of accumulations on the 642% cumulative preferred stock, 
payable April 1 to holders of record March 31. Similar distributions 
were made on this issue on April 1, July 1 and Oct. 1, last year, 
which was followed by a payment of $5.12'2 per share on Dec. 22, 
1941. Arrears as at Jan. 1, 1942, were reported to amount to $3.50 
per share.—-V. 155, p. 600. 


Globe Knitting Works—Smaller Dividend— 


The company on March 16 paid a dividend of 10 cents per share 
on the common stock, par $2.50, to holders of record March 2. 
This compares with 15 cents per share paid on April 15, June 16, 
Sept. 20 and Dec. 15, 1941.—V. 151, p. 1897; V. 150, p. 128. 


Granite City Steel Co.—To Build Plant— 


The company has completed negotiations with the Government for a 
Defense Plant Corporation plant costing about $7,500,000 which will 
increase ingot and plate-producing capacity, according to Hayward 
Niedringhaus, President. The new facilities will be leased to the com- 
pany, with an option to purchase under certain conditions, Mr. Nied- 
ringhaus. said. 

Earnings last year, he stated, were affected by the freezing of 
finished mater'al. prices and the rising cost of raw materials. The 
raw material supply has been considerably helped by the blowing in 
of a blast furnace by the Koppers Co. from which Granite City obtains 
hot metal.—V. 154, p. 1492. 


Great Lakes Steamship Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per sare on 
the common stock, no par value, payable March 31 io holders of 
record March 20. 

Payments during 1941 were made as follows: March 29 and June 30, 
50 cents each: Sept. 30, $1; and Dec. 29, one share of 5% convertible 
preferred stock of Cruc‘ble Steel Co. of America for each 10 shares of 
Great Lakes common stock held.—vV. 155, p. 361. 


(H. W.) Gossard Co.—Earnings— 
Earnings for Three Months Ended Feb. 28, 1942 


Gross profits from sales__--- SAV RAA 
Selling, advertising and administrative expenses 410,918 
Social security and old age benefit imsurance 11,461 

Operating profit - $96,515 
Income credits __--__--- 29,106 

et COUN i a t.. a ae, $125.621 
Depreciation ______- smeacdins = 10,113 
Provision for Federal income and excess profits taxes on 2:319 

current earnings —__---- Se esls. eit 
Exchange loss on profits of foreign subsidiaries- a. 

if ... eee $66,118 
—V. 155, p. 600. 

Grand Trunk Western RR.—Earnings— 

February— 1°42 1941 1940 1939 2 
Gross from railway $2,129,000 $2,231,540 $2,020,653 wig 4H 
Net from railway---- 351,353 742,718 488,195 ox 
Net ry. oper. income___ 125,519 538,131 280,004 83, 

From Jan. 1— +S 
Gross from railway-... 4,518,000 4,496,057 4,145,300 ee 
Net from railway—_---- 809,192 1,405,111 992,485 oo 
Net ry. oper. income___ 370,333 925,600 566,122 180, 


—V. 155, p. 919. 
Great West Saddlery Co., Ltd.—Accumulated Div.— 


: hare on 

The directors have declared a dividend of 75 cents per S 
account of accumulations on the 6‘; second vreferred stock, a ores 
payable Apr'l 7 to holders of record March 23. This covers the thr 
months ended March 31, 1940. ‘ . 

Payments on this issue in 1941 were as follows: April 4, $3; and 
July 3, Sept. 30 and Dec. 31, 75 cents each. wee o 

The directors also declared the regular quarterly dividend . ble 
cents per share cn the 6% first preferred stock, nar $50, paya 


April 7 to holders of record March 23.—V. 155, p. 263. 


Hartford (Conn.) Steam Boiler Inspection & Insurance 
Co.—Changes in Personnel— 


Curtiss C. Gardiner, Vice-President 
Pres‘dent, succeeding Will‘am R. C. Corson, 
Chairman of the board.—V. 151, p. 3238. 


Hartford (Conn.) Woman’s Club—Payment a “ — * 
. . ~ vt a ’ 

Holters of bonds heve been notified to present t: em w 
unpaid coupons attached to The Capitol National Bank & Trust Co. 


since 1927. on Feb. 17 became 
who has been clected 


ith oa 414 Asylum St., Hartford, Conn., on or before 
Upon such presentation and surrender the sum of $2.38 for each 
$100 par value of said bonds will be paid in full discharge of the 
obligation as to principal and interest represented thereby except that 
coupons due April 1, 1932, or prior thereto will be paid in ful. 


Hackensack Water Company (& Subs.)—Earnings— 
Years End. Dec. 31— 1941 1940 


Gross operating revenue $4,269,176 $4,010,670 
Gross non-operating revenue 


< 8,505 9,300 
Net earnings (before deductions for interest. re- 

tirement and Federal income taxes) 2,193,156 2,049,385 
Interest charges (net) 536,117 538,218 
Retirement = 319,638 314,135 
Federal income taxes: 

Normal and surtax 408,932 228,731 

Excess profits tax 91,072 


Balance available for dividends $837,397 4 $968,301 


—V. 155, p. 696. 


Hathaway Bakeries, Inc.—Directors, Etc.— 


The annual meeting of stockhoiders was held on March 24 and the 
number of directors for the ensuing year was fixed at five and the 
following directors were elected: George E. Drake, Arthur Gwynne, 
Jacob Reed, William B. Smith and W. E. Stanwood. Arthur J. Kooman 
was elected Treasurer and Clerk for the ensuing year. 

After the stockholders’ meeting the board of directors elected Jacob 
Reed as Chairman of the board and President.—V. 154, p. 655. 


Haverhill Gas Light Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable April 1 to holders of record March 27. 
A similar distribution was made ‘on Jan. 2, last. 

In 1941, the following payments were made on this issue: Jan. 2, 
maga and July 1, 20 cents each; and Oct. 1, 25 cents.—V. 155, 
p. 9. 


(The) Hendey Machine Co.—25-Cent Class B Div.— 


The directors recently declared a dividend of 25 cents per share 
on the class B stock, no yar .alue, and the regular quarterly dividend 
of 50 cents per sare on the clas A stock, no par value, both payable 
March 27 to holders of record Marc. 23. 

Dur.ng 1941, the company made the follow:ng payments on the 
class B stock: March 29, 15 cents: June 27 and Sept. 26, 25 cents 
each; and Dec. 26, 35 cents.—V. 144, p. 3000. 


Hercules Powder Co., Inc.—New Products— 


The explosives department of this company has developed a new 
dynamite cartridge, called ‘“‘Tamptite,”’ which will expand under tamp- 
ing to fill the bore hole and concentrate the charge, and another new 
cartridge known as ‘‘Spiralok,” for seismograph dynamite which will 
provide a strong, rigid column and make unnecessary stringing, lathing, 
taping and, pegging commonly used in loading a hole.—V. 155, p. 1013. 


Higbee Co., Cleveland—$566,000 Cash Offer Refused 
For Securities Controlling Company— 


Representatives of Robert R. Young and Allan P. Kirby, New York, 
rejected on March 12 a $566,000 cash offer from Charles L. Bradley 
and John P. Murphy of Cleveland to complete purchase of securities 
controliing the Higbee Co. 

Meanwhile, Judge Adrian G. Newcomb prevented Young's adver- 
tised public sale of the securities on March 13 by postponing indefi- 
nitely hearing on a Bradley-Murphy plea enjoining the sale. It 
held sale would have permitted Young to “‘buy in’ control of ihe 
big department store. 

Young and his associates obtained the securities from George A. 
Ball, Muncie (Ind.) capitalist, who sold them to Bradley and Murphy 
for $500,000, plus interest. They paid $60,000 down, but the securi- 
ties passed to Young before payment was completed. 

Still pending is Young's suit declaring he has the right to retain 
the securities by reimbursing Bradley and Murphy. Young contends 
the Clevelanders were his employees when they made the purchase 
agreement, and thus violated a judiciary duty. A dispute over the 
worth’ of the securities was ended when the Federal Circuit Court in 
Cincinnati on March 11 granted permission to drop a preferred stock- 
holders’ appeal from a district court decision in Higbee reorgani- 
zation proceedings. (Baltimore “Sun.’’)—V. 149, p. 2368. 


Heme Insurance Co., New York—New Director— 


Frederick B. Adams has been elected a director vo [ill the unexpired 
term of Mortimer N. Buckner, deceased. Mr. Adams is Chairman of 
the Executive Committee of the Air Reduction Co., Inc., President 
of the West Indies Sugar Corp., and a member of ihe executive com- 
mittee and director of the Atlantic Coast Line RR.—V. 155, p. 325. 


Houston Oil Co. of Texas—Earnings-— 
Consolidated Income Account for Calendar Years 
(Including Houston Pipe Line Co.) 


1941 1940 1939 1938 

Gross earnings $7,687,491 $6,835,492 $7,444,812 $7,865,249 
Crude o.] and gas purch. 1,150,276 1,158,611 1,384,855 1,550,954 
Increase in crude oil 

and refinery inven- 

tories (net) Cr42.176 Cri57,.667 Dr255,128 Cr57;683 
Producing & oper. exps. 1,553,212 1,499,581 1,555,601 1,594,531 
Taxes other than Fed. 

income taxes 553,433 470,356 466,293 456,087 
Adm. and gen. expense 507,687 493,229 529,753 517,164 


16,879 7,427 
1,550,403 1,511,902 


57,624 
1,359,940 


Uncollectible accounts 5,279 
Deprec. and depletion 1,579,644 


$2,380,137 $1,804,099 $1,733,852 $2,386,631 


Income from oper. 
40,630 50,019 53,458 65,782 


Other income credits 
$2,420,767 $1,854,118 $1,787,320 $2,452,413 
1,003,600 


Gross income 
Income charges (includ- 


ing Federal taxes) 776,790 


1,067,880 983,561 


Net profit “$1,352,886 *$870,557 $1,010,531 $1,448,313 
*Equal to 74 cents per common share in 1941, 30 cents per share of 
common stock 4n 1940. 
Consolidated Balance Sheet, Dec. 31 


Assets 1941 1940 
*Property account . . a $40,202,125 $40.530,020 
Due from Southwestern Settlement & Devel. Co. 6,298,825 6,201,828 
Sinking fund cash é —_— iba 14,274 13,349 
Oil on hand , w 349.470 307.294 
Material and supplies 829.516 448,403 
Advances ------- ee ‘ 157,329 168.570 
Accounts receivable plied : ae eee 

i ‘rav. exp. adv. ‘ , 
pte Sasi = ewer a ia eae 5,215. 284 5,346,213 
Deferred charges : 425,784 421,690 


Total ---- . — $54,546,523 $54,193,483 


L‘abilities— 
Preferred stock (#25 par) _---~---.- - 
Common stock ($25 par) : 


$8.947,600 %8.947.600 
27.485.450 27.465.450 


Funded debt —~--~--- _ 9,007,500 ee one 
tes payable - ; 3.255 
ye payable 394.522 343.547 
Accrued interest - ; we oa A3.803 98.721 
Accrued Federal income taxes 276.009 151.500 
Other accrued taxes 257.479 246.167 
8.133.968 7,650,239 


Earned surplus sta 
Total is a dinate a $54,546,523 $54.193.483 
*After reserve for deprec‘ation and depletion of $24,138,190 in 1941 

and $22,929,809 in 1940.—V. 154, p. 1191. 

Idaho Live Stock Lands, Inc.—Liquidating Dividend— 


5 id a Jiqui i ividend (No. 5) of 
The company on March 26 paid a liquidating divi 
$3 per eeae on the common stock to holders of record March 19, A 


liquidating dividend of $5 per share was paid on Feb. 23, 1941. 
The March 26 payment brings to $26 per share the total of liquidat- 
ing distributions to date on the stock of $10 par value.—V. 152, p. 1435, 


Hudson Bay Mining & Smelting Ce., Ltd.—Earnings— 


Years Ended Dec. 31— 1941 1940 
- Sl Pees . $20,342,831 $17,557,572 
*Net profit : Fan 6,992,630 5,948,855 
Earnings per common share $2.54 $2.16 


*After operating costs, depreciation and taxes, but without provision 
for dep!etion. 

Note-——Provision for taxes on income totaled $2,600,000 in 1941 and 
$2,000,000 in 1940.—V. 154, p. 1191. 


Illinois Central RR.—Earnings of System— 

Period Ended Feb. 28— 1942—-Month— 1941 1942—.2 Mos.—1941 
Ry. operating revenues $14,236,752 $9,771,014 $28,222,996 $20,269,232 
Ry. oper. expenses. __ 9,405,544 7,066,676 1»,454,224 14,446,323 








Net rev. fr. ry. oper. $4,831,208° $2,704,338 $8,768,772 $5,822,909 


Railway tax accruals 2,003,291 872,243 3,532,751 1,765,833 
Equip. and joint facil. 
rents (net Dr)____- 137,032 Cri6,750 282,290 Cri,833 





Net ry. oper. income $2,690,885 $1,848,845 "$4,953,731 $4,058,909 
Other income - 55,585 59,708 133,982 135,440 
Miscell. deductions - 2,763 3,342 7,311 6341 





Income available for 
fixed charges 
Interest, rent for leased 
railroads and other 

fixed charges 


$2,743,708 $1,905,211 $5,080,402 $4,185,008 


1,334,818 


Net income — *$1,408,890 $533,584 *$2,405,738 $1,450,622 
*After providing for Federal income taxes. 


System Carloadings— 


1,371,627 2,674,664 2,735,386 





Week Ended— Mar. 21,°42 Mar. 14,°42 Mar. 22,'41 
Cars loaded 42,555 42,670 36,904 

Week Ended— Mar. 14,°42 Mar. 7,°42 Mar.15, '41 
Cars loaded 42,670 41,536 36,205 


—V. 135, p. 1121. 


Hilinois Commercial Telephone Co.—Amends Bond Of- 
fering— 

Company on March 20 filed with the Securities and Exchange Com- 
mission an amendment to its registration statement disclosing a 
reduction in the amount of new securities to be issued to the public. 

The company now proposes to offer, through underwriters, $5,750,- 
000 of first-mortgage 342‘, bonds, due on March 1, 1972. In the 
original registration statement, filed on Oct. 24, 1941, the company 
contemplated the issuance of $5,750,000 of first-mortgage 3% bonds 
due on Oct. 1, 1971, and in addition, 24,000 shares of $5 cumulative 
preferred stock (no par). 

The amendment stated that the new 3%‘ bonds would be offered by 
the following underwriters: Bonbright & Co., $2,875,000; Paine, Webber 
& Co., $2,156,000; Mitchum, Tully & Co., Los Angeles, $719,000. The 
offering price will be supplied by later amendment. 

Net proceeds from the sale of the bonds, together with other 
corporate funds of the company, will be used to redeem, at 1052 
and accrued int., $5,750,000 of first-mortgage series A 3% bonds, 
due on June 1, 1970. The reduction in annual interest charges of 
the company resulting from this financing will amount to $14,375.— 
V. 155, p. 959. 


Indemnity Insurance Co. of North America—-New Of- 
fices of Assistant Vice-President Created for Two— 


Two new offices involving the executive staff of this company 
were created on March 24 at the annual meeting. The new offices 
and appointees are: 

Assistant Vice-Presidents-—Calvin S. Roberts, formerly Assistant 
Secretary in charge of production, and James M. Crawford, formerly 
Assistant Secretary in charge of Special Risks Department. 

At the same time, A. W. Meinke, formerly Superintendent of the 
company's Engineering Department, was made Assistant Secretary. 
All of the company’s officers and directors were re-elected.—V. 155, 
p. 1121. 


Indian Territory Hluminating Oil Co.—Removed from 
List-— 


The New York Curb Exchange on March 25, 1942, removed from 
unlisted trading privileges the class A and class B stocks of this 
company, due to the permanent closing of its transfer books.— 
Vv. 154, p. 543. 


Indiana Pipe Line Co.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on 
the capital stock, par $7.50, payable May 15 to holders of record 
April 24. This compares with 20 cents paid on Dec. 24, 1941, and on 
Nov. 15, 1940.—-V. 154, p. 1529. 


Indianapolis Columbus & Seuthern Traction Co.— 
Bonds Called— 


All of the outstanding first mortgage gold bonds, due Feb. 1, 1948, 
have been called for redemption as of Aug. 1, 1942, at 102 and 
interest. Payment will be made at the American National Bank, 
successor trustee, 45 North Pennsylvania St., Indianapolis, Ind.—- 
V. 116, p. 295. 


Inland Investors, Inc.—Smaller Distribution— 


The directors have declared a dividend of 15 cents per share on 
the common stock, no par value, payable March 31 to holders of 
record March 20. Distributions during 1941 were as follows: March 
31, June 30 and Sept. 30, 20 cents each; and Dec. 23, 50 cents.— 
Vv. 155, p. 601. 


Institutional Securities, Ltd.—Dividends— 


A dividend of 50 cents per share has been declared on the Aviation 
Group Shares, payable May 15 to holders of record April 30. This 
compares with 42 cents per share paid on Nov. 15, last, and 35 cents 
per share on May 15, 1941. 

A semi-annual stock dividend of 2% has been declared on the 
Insurance Group Shares, payable in Insurance Group Shares on May 
1 to holders of record March 31. A cash dividend of 2.95 cents 
per share was paid on Jan. 20, this year, on this series.—V. 155, p. 825. 


International Business Machines Corp. — Munitions 


Contracts— 

In addition to its regular business machines, which are in very 
wide use in the war program, this corporation has munitions con- 
tracts on hand and under negotiation which, when completed, will 
amount to over $150,000,000, it is announced. The bulk of these 
munitions will be made at its Endicatt, N. Y., plant and large 
quantities of munitions will also be manufactured at its Rochester 
and Poughkeepsie, N. Y., plants. é 

In making this announcement, Thomas J. Watson, President, stated: 

“This munitions work, plus the large increase in our regular busi- 
ness, has caused some delay in delivery of our reenlar equipment, but 
it is only temporary. Our factory forces are working day and night, 
seven days a week, and our production is showing constant im- 
provement.—¥V. 155, p. 503. 


International Great Nerthern RR.—To Issue Equips.— 
See Missouri Pacific RR.—V. 155, p. 1013. 


International Harvester Co. — Offering of Common 
Coming—Block of 250,000 Shares from McCormick Es- 
tate Looked For Shortly— 

A block of around 250,000 shares of common stock is headed for 
SEC registry shortly, possibly before the end of March, indicating 
public offering some time in April. The stock will come from the 
McCormick estate. . 





1312 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 30, 194? 





The company issued the following statement in connection with 


the proposed offering: 

“The board of directors has authorized the registration with the 
SEC of shares of common stock of the company now owned by the 
estates of Mary V. McCormick and Harold F. McCormick, deceased. 
Company is advised that the estates intend to sell through under- 
writers not to exceed 250,00 shares of said stock for the purpose 
of paying estate and other taxes. The registration statement has 
not yet been filed and the registration will not be completed for 
several weeks. 

“It should be understood that this is outstanding stock and in- 
volves no new financing by the company. Company is advised that 
the underwriting group will be headed by Clark, Dodge & Co. and 
Lee Higginson Corp.’—V. 155, p. 737. 


Jeanette Glass Co.—$2.50 Preferred Dividend— 


The directors have declared a dividend of $2.50 per share on the 
7% cum. pref. stock, payable April 1 to holders of record March 20. 
This compares with $3 per share paid on Jan. 2, last, and $1.75 
each on April J], July 1 and Oct. 1, 1941. 

Arrearages as at Jan. 3, 1942, totaled $23.25 per preferred share.— 
V. 155, p. 52. 


Jones & Laughlin Steel Corp. (& Subs.)—Annual Re- 
port—H. E. Lewis, Chairman and President, states: 


Business for 1941 exceeded that of any previous year; operations 
were at the average rate of 99% of steel ingot capacity as com- 
pared with an average operating rate of 85% for the year 1940. 
Steel ingot production for the year 1941 totaled 3,879,282 net tons 
which was 540,299 net tons, or 16% greater than the year 1940, 
the previous record year. The year 1941 also established records 
in the production of iron ore, coal, coke, pig iron and total finished 
rolled steel products. 

Rolled steel products sold and shipped during the year 1941 totaled 
3,059,058 net tons and sales and earnings for the year amounted to 
$216,009,805. This compares with 2,320,210 net tons sold and shipped 
and $153,286,929 of sales and earnings for the previous year. 


The total payroll for the year 1941 was $69,726,782, compared with 
$55,810,570 for the previous year. The average number of employees 
on the payroll for the year 1941 was 34,637, compared with 32,187 
employees for the previous year. 

The tax burden for the year 1941 amounted to $22,142,299, com- 
pared with $9,327,344 for 1940, including Federal income and excess 
protits taxes of $14,342,670 in 1941 and $3,155,992 in 1940, and taxes 
for unemployment insurance and old age benefits under the Fed- 
eral Social Security Act and under the Federal Railroad Retirement 
Act of $2,623,791 for the year 1941 and $2,107,088 in 1940. The total 
taxes for the year 1941 cost corporation an average of $7.24 per ton 
for each and every ton of rolled steel products sold and shipped 
as compared with an average of $4.02 per ton in the year 1940. 
These taxes for 1941 amounted to 31.8’. of the total payroll of the 
corporation and its subsidiaries as compared with 16.7’> of the 
total payroll in 1940. Taxes in the future promise to become still 
more burdensome. 


There was expended during 1941, for maintenance and repiace- 
ments $21,212,278, compared with $17,788,097 for the previous year. 

Net expenditures for capital additions and improvements during 
1941, completed or in progress at Dec. 31, 1941, excluding prepaid 
royalties on ore, amounted to $10,549,944. At Dec. 31, 1941, the 
unexpended balance on uncompleted, authorized construction amounted 
to approximately $8,800,000. 

On July 22, 1941, the shareholders approved a joint plan of merger 
whereby two wholly-owned subsidiary companies, Vesta Coal Co. 
and Shannopin Coal Co., were merged into and with the Jones & 
Laughlin Steel Corp. The merger became effective on July 26, 1941. 
As a result of the merger two new classes of 5‘ cumulative preferred 
steck (par $100), viz., 293,568 shares preferred stock, series A, and 
293,568 shares preferred stock, series B, convertible, and 2,500,000 
shares of common stock (no par) were authorized. 

Payments on account of arrearages of dividends on the cumulative 
7% preferred stock of $2.25 per share were made during 1941, to 
the effective date of the merger (July 26, 1941). The stated quar- 
terly dividend on the 5% cumulative preferred stocks, series A and 
B, of $1.25 per share was paid on Oct. 1, 1941, and dividends on 
the new common stock of $1.35 per share were paid in December, 1941. 

On Jan. 21, 1942, the first annual installment payable on the 
2%‘ installment bank loan notes in the aggregate amount of 
$2,000,000 became due and was paid. 

Under date of Feb. 28, 1942, corporation entered into a contract 
with The Otis Steel Co., covering the purchase of the business, prop- 
erty and practically all of the assets of Otis and assuming all its 
liabilities, including $13,063,000 of outstanding 442% first mortgage 
bonds due in 1962, subject to the approval of the Otis shareholders. 

This contract with The Otis Steel Co. stipulates that Otis will sell 
to Jones & Laughlin Steel Corp. all of its business, property and 
Praciically all of its assets in consideration of the delivery by Jones 
& Laughlin Steel Corp. to Otis of one-quarter share of 5% cumulative 
preferred stock, series A; one-quarter share of 5% cumulative pre- 
ferred stock, series B, convertible, and one share of common stock 
(no par) of Jones & Laughlin Steel Corp. for each share of Otis 
Stee! Co. convertible first preferred stock (no par); and one-quarter 
share of Jones & Laughlin Steel Corp. common stock (no par) and 
$1 in cash for each share of Otis common stock. This will result 
in the delivery by Jones & Laughlin to Otis of 

(a) 34,293 shares of the 5% cumulative preferred stock, series A. 

(b) 34,293 shares of the 5{¢ cumulative preferred stock, series B, 
convertible. 

(c) 366,306 shares of the common stock (no par). 

(d) The sum of $916,536 in cash. 

Consolidated Income Account, Years Ended Dec. 31 
1941 1940 
$ $ 


Sales and earnings eee sie 216,009,805 153,286,929 
Manulacturing & producing costs & oper. exps. 146,979,842 107,641,254 





Prov. for deprec., depletion and amortization 19,109,585 17,611,003 
‘Taxes, other than income taxes 5 Ee a at By 7,022,306 5,748,896 
Selling, administrative and general expenses. 8,976,342 7,264,296 
Provision for doubtful notes and accounts 222,692 168,075 
Balance _-_ oa 33,699,038 14,853,405 
Other income 1,288,611 1,159,649 
Profit, before other charges, etc. 34,987,649 16,013,054 
Other charges— ; : 
Interest on funded and long-term debt 1,418,129 1,869,108 
Amortization of bond discount and expense 52,497 175,203 
Other interest AD! i AR FA 3,543 38,483 
Provision for sundry securities, etc. 113,292 66.606 
Minority interest in profit of subsidiary consol. 5,212 8,177 
Federal income taxes... 6,842,670 3,155,992 
Federal excess profits taxes 7,500,000 ; < 
Other income taxes.____ 777,323 422,456 
Provision for contingencies 2,000,000 : 


Balance surplus __ © 16,274,983 “10.277.029 


Dividends on 7% preferred stock 1,321,059 , 
Dividends on 5‘. preferred stock 1.342.621 puiianond 
Dividends on common stock 1,687.328 1 a 
Earnings per common share $10.85 $10.70 


*Profit to June 30. transferred to surplus at June 30, 1941, under 
plan of merger, $8,098.227; balance carried to earned sur lus a - 
Jated since June 30, 1941, $8,176,756. Te 


Comparative Consolidated Balance Sheet, Dec. 31 


rs Aesete— “4 ”% » % 
ash in banks and on hand 21.9 ‘ 26 79 
U. S. Government securities = 15:204'000 ee 
Notes and accounts receivable ‘less reserves) 20,845,826 17,226,475 
Inventories _.______. 42,949,168 47.743.025 
Real estate sales contracts, long-term rec., etc. 2.248147 2 '808227 
Investments in other corporations "229375 311.875 
Invs. in & advances to assoc. ore cos., at cost 466.521 466.323 
Invs. in & advances to subs. not consol., at cost 734,278 733.328 
Land. plants. mineral reserves, steamships, : 
rolling stock. etc., less reserves _ 153,049,121 152.985.2230 
Deferred charges —~~--~----~-- 1,235,006 2.076.709 


4----------~-..--._. 258,944,873 240,478,022 


Total 


Liabilities— 
Accounts payable—trade Pa a ee sii 8,202,281 5,680,635 
Preferred dividend payable__..._._...---~---- 671,986 — 
Accrued payrolls, interest, etc.........------- 3,140,729 3,083,942 
Federal income and excess profits taxes accrued 14,743,864 3,405,996 
ieee 4,470,830 3,843,058 
Advance collections on sales contracts__------ 98,262 1,345,761 
Pund. and long-term debt pay. within one year 2,044,118 975,118 
Funded and long-term debt __ ee ---- 40,375,000 42,224,118 
Accident compensation and pensions payable__ 3,163,147 3,242,191 
Reserves FA EOD 1 pt TE LIE ILE SO 5,531,620 3,488,170 
Minor. int. in cap. stock & surp. of sub. consol. 47,924 45,449 
7% cumulative preferred stock ($100 par)-- oe 58,713,900 
Common stock ($100 par) __-- a _.... 57,632,000 
5% cumulative preferred stock ($100 par)— 

i pean aera P ai bail TR TOROS | os mntione 

Series B, convertible_ 29,326,100 Bae alias 
*Common stock (no par) PESATAS _ §7,662,700 Lameheees 
Capital surplus —__-. me r meee FO 
Earned surplus ____-_- : . sdaviatin ee 25,787,629 
Surplus at June 30, 1941, under plan of merger 60,683,550 a 
Earned surplus since June 30, 1941-_- : 5,122,932 wiasire 

‘ , Dr5,696,980 Pee 


Treasury shares ___--- ° ‘ 





0 Boga se as oes ‘ 258,944,873 240,478,022 
*Represented by 1,311,161 no par shares.—V. 155, p. 1214. 


Iowa Southern Utilities Co.—New Director— 


John K. Valentine, General Counsel, has been elected a director. He 
was former Lieutenant Governor of the State of Iowa, and United 
States District Attorney.—V. 155, p. 826. 


Kansas City Public Service Co.—Earnings— 
Period End. Jan. 31— 1942—Month—1941 1942—-12 Mos.—-1941 














Operating revenues $623,347 $523,628 $6,609,049 $6,228,003 
Operating expenses __-- 475,485 452,505 5,266,804 5,130,718 
TT lk cei i eatin atk 24,945 29,830 344,553 344,112 

Net operat. revenue__ $122,917 $41,293 $997,691 $753,173 
Non-operating income- 126 87 1,253 1,398 
* Gross income ______- $123,043 $41,380 $998,944 $754,571 
Total fixed charges__ 24,700 23,860 329.117 330,617 
Depreciation —._... ~~ 66,688 65,527 786,814 784,791 

Net income — $31,655 *$48,068 *$116,987 *$360,837 


“Deficit.—V. 155, p. 1214. 


Kansas City Southern Ry.—Earnings— 
Period End. Feb. 28— 1942—-Month—1941 19422 Mos.—1941 














Railway oper. revenues. $1,825,368 $1,272,539 $3,588,298 $2,576,813 
Railway oper. expenses_ 1,161,644 783,419 2,333,309 1,600,334 
Net rev. fr. ry. oper. $663,724 $489,120 $1,254,989 $976,478 
*Railway tax accruals_ 148,000 110,000 296,000 220,000 
Railway oper. income $515,724 $379,120 $958,989 $756,478 
Equip. rents—net debit_ 102,766 57,301 198,514 114,206 
Joint facility rents—net 

I oo cian icodeilarires tnenetins 11,127 8,564 18,840 14,535 

Net ry. oper. income_ $401,830 $313,255 $741,636 $627,737 
*Federal inc. tax incl._ 40,000 15,000 80,000 30,000 
—V. 155, p. 826. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway $192,505 $191,798 $175,801 $203,127 
Net from railway 91,987 111,364 96,284 106,749 
Net ry. oper. income 38,203 73,896 58,759 69,512 

From Jan. 1— 

Gross from railway 404,754 395,585 382,043 423,901 
Net from railway --- 203,675 232,072 220,880 247,461 
Net ry. oper. income 94,657 156,134 147,168 169,801 


—V. 155, p. 1013. 


Kawneer Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on 
the common stock, payable March 31 to holders of record March 24. 
Payments in 1941 were as follows: March 31 and June 30, 10 cents 
each; Sept. 30, 30 cents; and Dec. 24, 20 cents.—vV. 154, p. 432. 


(Julius) Kayser & Co.—Chairman Elected, Etc.— 


Henry L. Van Pragg has been elected Chairman, a newly-created 
post. 

Theophil H. Mueller succeeds Mr. Van Pragg as President and Chief 
Executive Officer, and Ralph H. Baruth has been elected First Vice- 
President. Both were Vice-Presidents and directors. 

Jackson E. Spears, Vice-President of the National Fabrico Corp., 
and William B. Terry, Vice-President in charge of sales of the com- 
pany’s Canadian subsidiary, have been added to the board of directors, 
increasing its membership to 13.—V. 155, p. 362. 


Kellogg Switchboard & Supply Co.—Smaller Dividend 


The directors have declared a dividend of 20 cents per share on 
the common stock, no par value, payable April 30 to holders of record 
April 7. This compares with 25 cents per share paid on Jan. 30, 
this year. 

Payments in 1941 on the common stock were as follows: Jan. 31 
and April 30, 15 cents each; July 31 and Oct. 31, 25 cents each; and 
Dec. 20, a year-end of 20 cents.—V. 154, p. 1631. 


Key Company—Resumes Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable April 10 to holders of record 
April 1. The previous payment, 25 cents per share, was made on July 
26, 1937.—V. 149, p. 1766. 


Kirkland Lake Gold Mining Co., Ltd.—Smaller Div.—- 


The directors have declared a semi-annual dividend of 4 cents per 
share on the common stock, par $1, payable May 4 io holders of record 
April 4. Semi-annual distributions of 5 cents each were made on 
May 1 and Oct. 29, last year, and, in addition, an extra of 1 cent 
per share was paid on May 1, 1941.—V. 152, p. 988. 


Kobe, Inc.—Accumulated Dividend— 


The directors have declared a dividend of 30 cents per share on 
account of accumulations on the 6% pref. stock, par $20, payable 
April 1 to holders of record March 20. A like amount was paid on 
April 1, July 1, Oct. 1 and Dec. 20, 1941. Arrearages as at Jan. i 
1942 totaled $1.50 per preferred share.—V. 154, p. 54. 


Koppers Co. (& Subs.)—Earnings— 


Years Ended Dec. 31— 1941 1940 
DOIG cht seams wane — . $83,826,805 $55,633,086 
Earnings available for preferred dividends 6,656,860 3,934,832 
Earnings per common share , . ; $5.46 $2.73 


—V. 154, p. 153. 


Koppers United Co.—New Vice-President— 


Daniel M. Rugg, Vice-President of Koppers Co. and General Man- 
ager of the Brooklyn division, has been elected a Vice-President of 
Koppers United Co., it is announced by J. T. Tierney, President. The 
Brooklyn division is engaged in the sale and distribution of Koppers 
coke in Brooklyn, N. Y., and vicinity. 

Mr. Rugg has been associated with Koppers Co 
has been a Vice-President since 1930.—V. 


(G.) Krueger Brewing Co—Omits Dividend— 

The directors have decided not to declare any dividend on the 
stock at the present time. 

From Oct. 16, 1939, to and including Jan. 16, 1942, the company 
age saan quarterly dividends of 12% cents per share—vV. 154 
p. ; ; 


. Since 1925 and 
149, p. 734. 





ey 


Laclede-Christy Clay Products Co.—Dividends— 


The directors have declared a dividend of 10 cents per share 
the common stock, no par value, payable April 1 to holders of rec, 
March 23. This compares with 25 cents paid on Nov. 28, 1941 q 
on Dec. 27, 1940. 

The directors also declared four regular quarterly dividends 
$1.50 per share on the 6‘ preferred stock, payable April 1, July 
Oct. 1 and Jan. 1, next, to holders of record March 23, June ° 
Sept. 22 and Dec. 24, 1942, respectively. An initial quarterly dis:;,- 
bution of $1.50 per share was made on Jan. 2, 1942.—V. 154, p. 433 


Laclede Gas Light—$4,500,000 Bonds Extended— 


Although details of the proposed three-year extension of $10,000 - 
000 refunding and extension mortgage 5‘ gold bonds were announced 
10 days to two weeks ago, holders of more than $4,500,000 of bond 
have either deposited or have indicated their intention to do so, ; 
was revealed on March 24 

The deposit of the 5% bonds is requested in order to permit the 
company to proceed with the plan of reorganization dated Sept. 4 
1941, as filed with the Missouri Public Service Commission and the 
Securities and Exchange Commission under Section 11 (e) of th, 
Public Utility Holding Company Act. 

The extension offer will be declared effective in accordance with 
its terms as soon as holders of $7,000,000 principal amount of th: 
5‘, bonds (70% of the amount outstanding) have deposited in assen: 
Bonds are being deposited with the Boatmens National Bank, 5s: 
Louis agent, and the Central Hanover Bank and Trust Co., New 
York sub-agent, in exchange for the certificates of deposit.—vV. 155. 
p. 1122. 


La Crosse (Wis.) Telephone Corp.—23-Cent Dividend 


The directors have declared a dividend of 23 cents per share on 
the common stock, par $10, payable April 1 to holders of record 
March 20. This compares with 10 cents paid on Dec. 27, 1941, 27 
cents on Oct. 1, 1941, and an initial of 27 cents on July 1, 1941 
V. 155, p. 1014. 


Lakey Foundry & Machine Co.—Smaller Dividend— 


The directors on March 18 declared a dividend of 10 cents per shar: 
on the common stock, par $1, payable April 15 to holders of record 
March 31. This compares with 20 cents per share paid on April 15 
and Oct. 17, 1941, and on Oct. 15, 1940. The previous dividend was 
15 cents per share paid on Oct. 22, 1937. 

Commenting on the dividend action, J. O. Ostergren, President, 
March 20, said: 

“The company has been producing iron castings since its organiza- 
tion. The restriction on civilian use of articles has affected the 
demand for iron castings. The war demand is for steel castings. 

“The company has recently competed negotiations, which we have 
been working on for some time, with the Government, to use one 0! 
the two of our foundries for the production of steel castings. This 
will require centering all the iron production in one of our foundry 
buildings and in making this change, some extension of buildings and 
rearranging of equipment was necessary. This rearrangement of plan! 
facilities will give us sufficient capacity in the iron foundry for pro- 
ducing the same tonnage as we have in the past. The company will, 
in the future, have facilities for both iron and steel production. 

“The cost of the change-over and rearrangement of gray iron pro- 
duction in the one building will be paid for by the company, and rep- 
resents a substantial amount. The board of directors, in view of these 
capital expenditures, decided to pay a 10-cent a share dividend at this 
time rather than the amount paid in the tast dividends.’’—V. 155, 
p. 639. 


i 
i 


Lamson & Sessions Co.—Resumes Common Dividend— 


The directors have declared a dividend of 10 cents per share on 
the common stock, payable April 25 to holders of record April 14 
This is the first common dividend since 1930. 

Payment of the above dividend, it is announceed, necessilates 
setting aside about $14,000 to be used in the purchase of preferred 
stock. The company states that business is continuing at a high 
rate with over 90% of shipments having a war rating.—V. 155, p. 820 


Langendorf United Bakeries, Inc.—6-Cent Dividend— 


The directors have declared a dividend of six cents per share on 
the class B stock and the regular quarterly dividend of 50 cents per 
Share on the class A stock, both payable April 15 to holders of record 
March 31. A distribution of six cents per share was also paid on the 
class B stock on Jan. 15, last, as against 15 cents per share each 
quarter from April 15, 1940, to and including Oct. 15, 1941, and 50 
cents in previous quarters.——-V. 154, p. 1699. 


Leece-Neville Co.—Extra Distribution— 


The directors have declared an extra dividend of 30 cents per 
share in addition to the regular quarterly dividend of 20 cents per 
share on the common stock, par $1, both payable April 27 to holders 
of record April 6. Record of dividends paid to date follow: July 25. 
1941, initial dividend of 20 cents and a year-end dividend of 30 cents: 
Oct. 15, 1941, quarterly of 20 cents and extra of 30 cents; and Jan 
26, 1942, quarterly of 20 cents and extra of 50 cents.—V. 154, p. 544 


Lehigh Coal & Navigation Co.—New Member of Boar: 
of Managers—Stock Option Ratified— 


The stockholders at the annual meeting on March 24 re-elected 
Robert V. White, President of the company, to the board of manager 
for a term of four years. 

S. D. Warriner, former President, also was re-elected and William 
F. Carey was elected a manager to succeed P. M. Chandler, resigned 

The stockholders also voted approval of an agreement between the 
company and Mr. White for him to purchase 20,000 shares of com- 
mon stock, to be paid for by Sept. 25, 1944. 


Bank Loans Discussed— 


Robert V. White, President, in reply to questions concerning bank 
loans of the company and its subsidiaries, including the Lehigh « 
New England RR., raised at the company's annual meeting held on 
March 24 in Philadelphia, stated that under the rules of thre Inter- 
state Commerce Commission loans from banks in connection will 
the acquisition of railroad equipment are required to be classified 
as part of the company’s funded debt whereas under Federal Reserve 
Bank rules banks making such loans must report them as bank 
loans, and not as investments. 

The question was raised by Thomas E. Dewey, acting as counsel! 
for Hugh G. M. Kelleher, a stockholder. Originally the question 
of the company’s bank loans came up in connection with the reor- 
ganization proceedings of the Central RR. Co. of New Jersey which 
leases the Lehigh & Susquehanna RR. from The Lehigh Coal & 
Navigation Co. 

The loans under discussion were made in the period from Jan 
1938, to May 31, 1941, and totaled approximately $4,600,000. 

Mr. Dewey complained that certain borrowings of the compe!! 
were described in the reorganization proceedings as bank loans bu! 
did not appear as such in the company's statements. 

Mr. White pointed out that the company’s reports had been 
audited and approved by the company’s auditors Messrs. Lybranc 
Ross Bros. & Montgomery and Messrs. Haskins & Sells, and tha! @ 
certificate by Messrs.. Lybrand, Ross Bros. & Montgomery rega'd- 
ing the loans had been filed with the court. 

Former United States Senator George Wharton Pepper, se! 
counsel for the Lehigh Coal & Navigation Co. in the Centra! RR 
of New Jersey proceedings, said there could be no misunderstandi"s 
of White's Statements to the court concerning the Lehigh Coa! ¢ 
Navigation Co.'s loans and that he fully approved of Mr. Whi’ 
reply to the questions raised by Dewey.—V. 155, p. 1214. 


Lehigh Valley RR.—To Pay Deferred Interest— 


The directors on March 25 authorized the first payment of deferre 
interest on the company’s general consolidated mortgage bonds und 
plan adopted in August, 1938. The payments will be made May ? 
1942, and will cover the balance of 75%. on coupons due originally 0” 
Nov. 1, 1938. This disbursement, it was announced, will total 250" 
$1,169,000 and will go to the more than 11,000 holders of bonds W"° 
agreed to plan for deferment. ' 

This action by the directors anticipates by 18 months the ultim®' 
date on which such payament would have to be made. Under te’ 
of the plan of interest deferment and debt extension which was ©°™” 
pleted under provisions of the Chandler Act only 25% of the interes 
falling due on the genera! consolidated mortgage bonds on Nov. !, !!-° 
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Jay 1 and Nov. 1, 1939, and May 1 and Nov. 1, 1940, was paid on 
the due dates, the balance of 75% being postponed for a period of 
five years. The first payment of deferred interest under the plan, 
therefore, would be due on Nov. 1, 1943. However, the plan provided 
also for the setting up of a sinking fund from earnings in the 
calendar years in which the program is in effect and the application 
of the sinking funds to certain purposes, including anticipation of the 
unpaid and deferred interest. The latter provision has made possible 
anticipation by 18 months of ultimate payment of the first instalment 
of deferred interest. 
Earnings for Month of February and Year to Date 


Period Ended Feb. 28— 1942—-Month—1941 1942—-2 Mos.——1941 
Operating revenues__.. - $4,752,857 $4,031,308 $9,604,329 $8,191,568 


Operating expenses___-_ 3,516,522 2,684,432 7,303,357 5,490,066 
Net ry. oper. income___ 474,342 813,628 774,853 1,634,073 
Net income .--..------ *116,529 211,697 *414,015 412,686 


*Deficit.—V. 155, p. 1014. 


(R. G.) Le Tourneau, Inc.—New Officer— 


Warren Wemple has been appointed Assistant Controller and Assis- 
tant Treasurer.—V. 155, p. 363. 


Libbey-Owens-Ford Co.—To Fabricate Plexiglas for 
Aircraft Industry— 


Again broadening production facilities to further assist the Govern- 
ment in its war program, this company on Mar. 19 announced ‘t will 
tabricate Plexiglas transparent plastic parts for aircraft, under an 
agency agreement with Rohm & Hass Co., pioneer chemical manu- 
iacturers of Philadelphia. 

Fabrication work, to start soon, will be centered in the Toledo area, 
and wall supplement the Rohm & Haas production facilities at Phila- 
delphia and Los Angeles.—V. 155, p. 826. 


Liberty Loan Corp.—Smaller Dividends— 


The directors have declared a quarterly dividend of 12% cents per 
share on the class A and class B common stocks, no par value, pay- 
able April 1 to holders of record March 21. 

Payments on these two classes of stock during 1941 were as fol- 
lows: April 1 and July 1, 30 cents each, and Oct. 1 and Dec. 30, 25 
cents each.—V. 154, p. 433. 


Lincoln Stores, Inc.—February Sales— 

Month of February— 1942 1941 Increase 
Selle: ¢.sc0 : $433,642 $355,188 $78,454 

The company had 15 stores in operation this year as against 14 
last year.—V. 155, p. 826. 


Lipe-Rollway Corp., Syract. e, N. ¥.—Files Stock with 
SEC— 


The corporation on Mar. 24 filed with the SEC a registration state- 
ment for 80,000 shares $1 cumulative convertible preferred stock ($10 
par) and 160,000 shares of class A stock ($1 par), the latter being 
reserved to provide for the conversion privilege of the $1 convertible 
preferred stock. 

The preferred stock will be sold to the public at $14 a share by 
Barrett Herrick & Co., Inc., of New York; the sole underwriter. The 
underwriting commission will be. $2.10 a share. 

Part of the net proceeds from the sale of the preferred stock will be 
used by the company to acquire all or as many shares as possible of 
the outstanding capital stock of Rollway Bearing Co., Inc., and the 
balance will be added to working capital and used for general corporate 
purposes. See also W. C. Lipe, Inc., in V. 155, p. 1215. 


Liquid Carbonic Corp.—Initial Preferred Dividend— 


The directors have declared an initial dividend of 7725 cents a share 
on the new 4%% $100 par pref. stock, which was recently distributed 
publiely. The dividend covers the period from Feb. 27, the date of 
issuance, to April 30,-and is payable May 1, 1942, to holders of record 
April 15.—V. 155,- p. 921. 


Lockheed Aircraft Corp.—Earnings— 


Calendar Years— . 1941 *1940 1939 1938 
Net se0® ssi. cosine ss $144,728,153. $44,936,595 $35,308,150 $10,274,503 

Net income ——_—._-.-- 6,608,622 3,165,676 3,132,918 442,111 
Dividends paid_..-.~-_ 2,000,000 1,500,000 $847,602 lieu ake 
Earnings per sRare....  =----- $3.16 $4.04 $0.67 


*Including, wheHy owned subsidiary United Airports Co. of California, 
Ltd. +tIneludes $775,000-cash dividends and $72,602 in stock of Vega 
Airplane Co. tAfter all charges and taxes.—V. 155, p. 191. 


Los Angeles Ry. Corp.—Earnings— 











Month of January— 1942 1941 
Operating -fevemwe * 22-2222 c UL eet ee $1,170,697 $1,059,116 
Operating - empeneges> ci oot cos. ee. 863,303 311,343 
Depreciation = 222i 2. auc ect Beh not Seles 121,835 120,463 
Fates * cco SS see shcucct a eh ad ice 85,544 81,010 

Operating income —__~_--..-~-+--+--- is $100,014 $46,300 
Non-operating “imcomre i 2... ~~ --~-2----- 37 157 

Green: SGN e256 bes ot eae Ee $100,051 $46,457 
Interest on funded -debt_._.._.-.___-_-__--__- 65,062 67,031 
Interest’ on unfunded «debt... —.—_--------- ree are 364 

Net income to profit -and loss____-- a eet $34,989 *$20,938 


*Loss.—V. 155, p. 504. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 


Years End. Dec. 31— 1941 1940 
Operating - revenwes.o0 2222-2222... .-->-=-- _ $13,681,840 $12,062,054 
Operatie® “20255053? 2ck2 a 5 4,271,508 3,798,991 
Maintewnmeer 5. 4:16) 0 sre) eats. bie = 562,407 589,158 
Apprepriation for retirement reserve.__------- 1,471,000 1,351,500 
Amortization of limited-term investments__---- 1,430 1,428 
Taxes (other than ftncome taxes).._------ “ 1,171,108 1,129,572 
Provision for Federal and State income taxes..  2,259.069 —1,125,000 





Net operating imcome_________ ___- __. $3,945,318 $4,066,405 





Total other 0 NY a Se oe 201,205 222,275 
Gross income ___....___ aes eee $4,146,523 $4.288,680 
Interest on funded debt._....__._______-_.- 1,030,450 1,030,450 
Amortization of debt discount and expense- 160,227 160,227 
Other ‘emilee so io he ne | ao ". 33,371 7.524 
Amortization of flood and rehab'litation exp._- 204,067 250,000 
Amortization of contractual capital expen. 37,000 37,000 
Interest charged to construction __-—- Cr105,382 Cr22,377 
Misceliiieaay 202 So pet re 27,897 21,155 
Net income __/___-_ Mc os. eeor ne $2,758,893 $2,304,701 
Earned surplus, beginning of period__----- 1,733,542 1,516,325 
Total oe ee tN eee nk $4,492,435 ee 
Preferred dividuuda are nee 2,30781 . 1,886, 
Common dividends ______- -_--__- 1,250,404 990,064 


Note—The provision ‘made for Federal income taxes for the calendar 
year 1940 ineluded~ an accrual of - $154,000 for excess profits iaxes 
under the Seeond Revenue Act of 1940. In the returns as finally 
filed for the year 1940, the companies reported no income subject 10 
excess profits taxes. Provision has been made for Federal —— 
taxes (neluding a provis'on for an estimated excess profits tax 0 
$1,047,000) for the year 1941 in accordance with the Revenue Act of 
1941—V_ 155, p. 1122. 


MacAndrews. & Forbes Co.—Dividerd Decreased— 


The directors on March 19 declared a dividend of 40 cents per share 
n (he common stock, par $10, payable April 15 to holders of record 
Merch 31. Previously, the company made regular quarterly distribu- 
tions of 50 cents per share on this issue, and, in addition, on Jan. 
15, 1942, paid an extra of 25 cents per share.—V. 154, p. 1631. 


Mack Trucks, Inc.—Government Orders Increase—_ 
_“t the annual stockholders’ meeting E. C. Fink, President. said: 
indications are that the percentage of Government production 


on 


in the company’s plants will rise rapidly through the year 1942: that 
in the latter portion of the year it may reach a total of 80°. or more, 
and that commercial orders will have to be supported with high 
priority rating.""—V. 154, p. 1192. 


Market Street Railway—Earnings— 














Calendar Years— 1941 1940 
Passenger revenues ______ = LAL ---. $6,024,334 $6,015,608 
Other operating revenues___._ we 38,340 53,015 

Total gross revenues_. <a $6,062,674 $6,068,624 
Operating expenses ____ 4,936,329 5,065,439 
Taxes (other than Federal income taxes) 416,000 416,000 

Net operating revenue “ 710,345 587,185 
Other income __..___. 8,267 5,720 

Total income ZA ; ; $718,613 $592,905 
Appropriation for retirement reserve 500,000 500,000 

Gross income ___ ee es $218,613 $92,905 
Interest on funded debt ; 249,302 270,319 
Amortization of debt discount and expense 14,763 14,927 
Other interest ____ J oud ‘ = 69,250 71,775 
Other income deductions___ - 107 1,693 

Net loss for year * $114,810 ~ $265,810 


—V. 155, p. 158. 
Maryland Drydock Co.—Initial Dividend on New Stock 


The directors on March 24 declared an initial dividend of 50 cents 
per share on the new common stock, par $1, payable April 1 to 
holders of record March 24. (For offering,.see V. 154, p. 1596).— 
V. 155, p. 921. 


Massachusetts Investors Trust—18-Cent Dividend— 


The trustees have declared a distribution at the rate of 18 cents a 
share, payable April 20, 1942 to shareholders of record March 3 
1942. This distribution is derived from investment income on securi- 
ties owned for the quarter ended March 31, 1942. On Jan. 20, a 
a of 40 cents was made (see V. 154, p. 1700).—V. 155, 
p. . 


Mead Corp.—Sells $6,000,000 Bonds Privately—The 
company has sold privately an issue of $6,000,000 first 
mortgage 344% serial bonds maturing serially in the 
amount of $300,000 semi-annually from Oct. 15, 1945, to 
April 15, 1955. The issue was sold to Northwestern 
Mutual Life Insurance Co., Mutual Life Insurance Co. of 
New York, Massachusetts Mutual Life Insurance Co. and 
Sun Life Assurance Co. of Canada. 


To Redeem 412% Bonds— 


The corporation has called for redemption on April 22, at 104% and 
interest, all of its 15-year 442% first mortgage bonds, due March 1, 
1955, outstanding in the amount of $6,000,000. Payment will be made 
on the redemption date at City Bank Farmers Trust Co., New York, 
N. Y¥.—V. 155, p. 603. 


Memphis Natural Gas Co.—15-Cent Cash Div.— 


The directors have declared a cash dividend of 15 cents per share 
on the common stock, payable April 10 to holders of record March 30. 

Cash distributions of 15 cents per share were made on this issue on 
April 16, July 14 end Nov. 10, 1941, and on Dec. 5, 1941, the company 
paid a dividend at the rate of one share of common stock of South- 
west Gas Producing Co., Inc., for each share of common stock of the 
Memphis company outstanding. See V. 154, p. 1380. 


Memphis (Tenn.) Street Ry. Co.—Interest Payment— 


The directors have declared the eighth instalment of interest on 
the series B (income) bonds to be due and payable April 1, 1942, in 
the amount of 12%‘, of which 742‘ will be applied toward reducing 
the present deficit in past due interest which the company failed to 
earn and was unable to pay for the years 1937, 1938 and 1939. 

The above interest is payable upon presentation of coupon No. 8 
at the Central Hanover Bank & Trust Co., 70 Broadway, New York, 
N. Y¥.—V. 139, p. 3812. 


Metropolitan Coal Co.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, par $20, payable March 31 to holders of record March 
18. An initial distribution of $2 per share was made on Dec. 26, 
1941.—-V. 154, p. 434. 


Mexican Eagle Oil Co., Ltd.—Dividend— 


Canadian Eagle Oil Co., Ltd., in pursuance of its guarantee obliga- 
tions, on March 19, 1942, paid to the holders of the 8% participating 
preference shares of The Mexican Eagle Oil Co., Ltd., on coupon 
No. 37, the sum of 32 Mexican cents per share in full satisfaction 
and discharge of the fixed dividend of 8% on the nominal value of 
such shares in respect of the year 1940. 

Payment is being made in London upon presentation and verifica- 
tion at Midland Bank, Ltd., London, England, in sterling at rate of 
exchange on date of payment.—-V. 147, p. 2870. 


Midland Valley RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway $112,447 $100,894 $108,668 $102,877 
Net from railway 51,258 44,623 54,196 48,586 
Net ry. oper. income 30,271 26,864 32,552 29,217 

From Jan. 1— 

Gross from railway 243,138 218,980 251,830 210,739 
Net from railway 110,523 104,221 137,535 101,981 
Net ry. oper. income 57,354 65,195 92,900 63,284 


—V. 155, p. 1012. 
Midwest Piping & Supply Co., Inc.—15-Cent Dividend 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable April 15 to holders of record April 8. 
An extra of 20 cents was paid on Feb. 14, last, and a dividend of 

ents on Jan. 15, 1942. 
Or enymente in 1941 were as follows: Jan. 15, 25 cents; Feb. 24, 
25 cents extra; April 15, 15 cents; July 15, 25 cents; Oct. 15, 35 cents; 
and Dec. 15, 50 cents extra.—V. 155, p. 505. 


Minneapolis-Honeywell Regulator Co.—Registrar— 


The Central Hanover Bank & Trust Co. has been appointed registrar 
for 25.000 shares 4%‘ cumulative preferred stock, series C.- —-V. 155, 


p. 1215. 


Minneapolis & St. Louis RR.—To Issue More Securities 


The Interstate Commerce Commission has modified its original 
order of March 4, 1941, in the reorganization of the company in 
order to permit the new company to issue $4,000,000 of first mort- 
gage 4% bonds; $2,015,000 of second mortgage income bonds, series 
A. and 150,000 shares ‘no par) common stock. 

The first mortgage bonds will be delivered to the Reconstruction 
Finance Corp. as security for a loan of like amount, the second mort- 
gage bonds will be issued at par to pay part’of the principal and 
unpaid interest on Merriam Junction-Albert Lea bonds now out- 
standing and to pay part of the remaining unpaid principal and 
unpaid interest on the preferred claims. The shares of capital stock 
will be issued to the bondholders of the six foreclosed mortgages on 
the properties of the old road in the proportionate number of shares 
as provided in the reorganization plan upon the payment in cash 
of $1.90 for each share of stock issued in exchange for the bonds 
for these foreclosed mortgages. ; 

The proceeds so received will be used to pay the expenses of the 
protective committees formed under the second amended plan of reor- 
ganization as of Jan. 7, 1942.— V. 155, p. 1015. 


Minnesota Transfer Ry. Co.—Bonds Called— 


A total of $17,000 of first mortgage 3%4‘» coupon bonds 
June 1, 1936, have been called for redemption as of June 1, 


dated 
1942, 





at 105 and interest. Payment will be made at the First Trust Co, 
of Saint Paul State Bank, trustee, First National Bank Building, St. 
Paul, Minn.—V. 155, p. 603. 


Mississippi Power & Light Co.—Accumulated Div.— 


The directors have declared a dividend of $1.50 per share on 
account of accumulations on the $6 cumulative first preferred stock, 
payable May 1 to holders of recoid April 15. A like amount was 
paid on Feb. 1, last, and on Aug. 1 and Nov. 1, 1941, as against 
$2 each quarter from Noy. 1, 1939, to and including May 1, 1941.— 
V. 155, p. 1123. 


. 


Missouri-Ilinois RR.—To Issue Equipments— 
See Missouri Pacific RR.—V. 155, p. 1015. 


Missouri Pacific RR. — Road and Three Subsidiaries 
Plan To Borrow $4,550,000 for New Equipment— 


The company disclosed March 23 that it would be in the market 
on April 7 with four new issues of equipment trust certificates aggre- 
gating $4,550,000. Officials of the road and its subsidiaries have 
obtained the necessary authorization by Federal Judge George H. 
Moore for Guy A. Thompson, Trustee for the road, to proceed with 
the financing. 

The borrowing will involve flotation of equipment issues by the 
Missouri Pacific and three subsidiaries. The parent road will seek 
$2,240,000 and the subsidiary roads will borrow as follows: St. Louis, 
Brownsville & Mexico Ry, $1,290,000; International Great Northern 
RR., $630,000; Missouri-Illinois RR., $390,000. 

All these issues, except the Missouri-Illinois loan, are to mature 
in ten installments from 1943 te 1952, while the Missouri-Illinois issue 
will be payable from 1943 to 1947. 

The trust agreement covers new equipment with an approximate — 
value of $7,620,687 


Loadings, Week Ended March 21— 





Loaded locally Rec'd fr. connects. -———Total 
Number of Cars 1942 1941 1942 1941 1942 1941 
Missouri Pacific... 15,918 15,446 15,878 10,378 31,796 25,824 
Gulf Coast Lines. 5,141 2,630 2,753 1,906 7,894 4,536 
Int.-Great North. 2,369 1,717 2,927 2,286 5,296 4,003 


—V. 155, p. 1215. 


Monroe Loan Society—5-Cent Dividend— 


The directors have declared a dividend of 5 cents per share on the 
common stock, par $1, payable April 15 to holders of record April 9. 
A similar distribution was made on Feb. 1, this year, and on Jan. 15, 
April 15, July 15 and Oct. 15, 1941.—V. 147, p. 4060. 


Montgomery Ward & Co., Inc.—To Elect 3 Directors 


Proxies for the annual meeting of stockholders of this company eon 
April 24 call for the election of three new directors proposed by the 
management, viz.: Philip R. Clarke, President of the City National 
Bank of Chicago; William L. Keady, President of the U. S. Gypsum Co, 
and George Whitney of J. P. Morgan & Co., Inc. 

The number of directors will be increased from 11 to 12 members, 
as two of the new directors will replace Eugene R. Wimmer, former 
Vice-President of the company, and Harry P. Davison of J. P. Morgan 
& Co., Inc., who resigned.—V. 155, p. 1215. 


Montour RR.—Earnings- - 


February— 1942 1941 1940 1939 
Gross from railway $145,901 $163,152 $144,196 $122,031 
Net from railway_ 30,781 64,772 46,584 30,870 
Net ry. oper. income 37,355 60,701 75,169 43,576 

From Jan. 1-— 

Gross from railway. 325,340 319,036 311,284 248,087 
Net from railway-. 77,290 121,485 110,569 65,944 
Net ry. oper. income 80,676 116,489 139,522 £9,303 


—V. 155, p. 828. 


Mutual Life Insurance Co. of New York—Ass’t Actuary 


Charles F. B. Richardson has been appointed Assistant Actuary of 
this company, effective immediately, it was announced on Mar. 18. 
For the past three years, Mr. Richardson has been Manager of the 
Insurance Department of the Union Central Life Insurance Co. of 
Cincinnati 

Bertram F. Granquist has been appointed Agency Assistant at the 
home office of the Mutua! company, effective immediately, it was 
announced on March 20 by J. Roger Hull, Vice-President and Man- 
ager of agencies. For the past 12 years Mr. Granquist has been 
Agency Assistant with the Equitable Life Assurance Society in its 
home office.—V. 155, p. 1216. 


National Broadcasting Co.—Radio Chains Obtain High 
Court Review— 


The U. 8. Supreme Court agreed on March 16 to review a decision 
by a three-judge Federal court at New York, which dismissed suits 
brought by the National Broadcasting Co., Inc., and the Columbia 
Broadcasting System, Inc., to enjoin the Federal Communications 
Commission from enforcing restrictions on chain broadcasting. 

The companies challenged an order by the FCC barring exclusive 
network affiliate station contracts and prohibiting any company from 
owning two networks. 

Such an order, the companies contended in the three-judge court, 
constituted an unauthorized attempt to enforce the Federal anti- 
trust laws. 

In a 2-tol decision on Feb. 21, the three-judge court held tnat it 
did not have jurisdiction to pass on the order. 

The Mutuai Broadcasting System, Inc., intervened in the litigation 
on the side of the FCC. 

Opposing counsel joined in asking the tribunal to hear arguments 
in time for a decision before the court adjourns.—--V. 155, p. 1216. 


National Oil Products Co.—$1,000,000 Issue Filed— 


Company filed March 23 with the Securities and Exchange Com- 
mission a registration statement proposing the sale of $1,000,000 
sinking fund 3%% debentures, due on April 1, 1957. 

The debentures are to be offered to the public at a price to be 
supplied by amendment to the registration statement. Of the net 
proceeds, $500,000 will be applied to the payment at maturity of 
outstanding notes payable, and the balance will be added to the 
company’s working capital. 

The underwriters of the issue, and the principal amount of the 
debentures which each has agreed to purchase, are Jackson & Curtis, 
Boston, $500,000; Schwabacher & Co., San Francisco, $400,000, and 
Kebbon, McCormick & Co., Chicago, $100,000.—V. 155, p. 1123. 


National Dairy Products Corp.—Annual Report— 


The annual report for 1941 sent to 68,820 stockholders, showed 
earnings, after all charges and reserves, of $12,334,000, an increase of 
$1,240,000 over 1940. Profit per dollar of sales dropped from 3 2/10 
cents in 1940 to 29/10 cents in 1941. 

Corporation reports its 1941 business reached the record total of 
$431,049,000—an $83,639,000 or 24% increase over 1940. 

Cheese stocks are a substantial item of inventories, the report states. 
Due to war-time demands, the cost of cheese purchased increased 
sharply last year. Cheese prices still remain high. Therefore the 
corporation set aside $3,600,000 from 1941 operations as a reserve 
against a possible decline in the price of cheese. The total of all in- 
ventories on Dec. 31, 1941, was $55,337,000, as compared with $33,- 
797,000 the previous year. 

Volume of business also reached a new high during 1941. The cor- 
poration sold the equivalent of over 5,000,000,000 quarts of milR, either 
as fresh mi’k or manufactured dairy products. Sales of other foods 
exceeded 400,000,000 pounds. 

About $249,000,000—representing about 58 cents out of each sales 
dollar—was paid to dairy farmers and other material suppliers egainst 
$185,000,000, or slightly less than 53% cents per dollar of sales in 
1940. 

Taxes increased trom $9,984,060 to $15,696,000, taking 56°% of con- 
solidated earnings before deduction of such taxes. Pay rolls rose to 
$72,991,000 from $68,098,000, with the average number of employees 
increasing from 35,565 to 36,697. 

A breakdown of the corporation's sales dollar shows: 58.7 cents for 
farmers and other suppliers of materials; 16.9 cents for wages and 
salaries: 5.4 cents for bottles and containers; 4 cents for depreciation 
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a 
and repairs; 3.6 cents for taxes; and 9.4 cents for fuel, light, heat and For the week ended March 13, this Association reports electric New York Chicago & St. Louis RR.—Earnings— 
power, advertising and all other operating expenses,, leaving 2.9 cents output of 11,408,245 kwh. This is an increase of 875,908 kwh., or February— 1942 1941 1940 7 
for stockholders’ equity. 8.32% above production of 10,532,337 kwh. for the corresponding week Gross from ratiway. $5,616,332 $4,129,887 $3,633,768 $3 1939 

In reference to the rubber shortage, Thos. H. McInnerney, Chairman a year ago. Net from railway______ 2'208,826 1.617.333 1/086 594 at 13 
of the board, states: “Our various divisions are inaugurating many Gas output for the week ended March 13 was reported at 119,799,000 Net ry. oper. income___ 1'205.875 963 938 564.451 = 18 
innovations in delivery methods to conserve tires. Sunday deliveries cupic feet, a decrease of 329,000 cubic feet, or 0.27% below production Seem Jan. 2— 32,299 
and special deliveries have been eliminated in many of our markets. of 120,128,000 cubic feet in the corresponding week a year ago. Gross from railway____ 11,062,927 8,423,410 7,689,827 6.46) acc 
Routes have generally been rearranged to obtain maximum saving in Net from railway 4108048 3239955 2'449 453 261,895 
tire mileage, with some routes being eliminated altogether.”’ Income Account 12 Months Ended Dec. 31 (incl. subs.) Wet ty. oper haan 2226 858 1996 668 1'359 365 — 30 

“ - a il ’ ’ ’ , , , %t1,UD7 
Income Account for Calendar Years 12 Mos. End. Dec. 31— 1941 1940 —V. 155, p. 1123. 
c lidati ly domestic subsidiaries %% or more of whese Operating revenues -----.....-------~-------- $16,324,517 $15,057,537 
(Consolidating only es subst %e Operating expenses _________ oe: 7,576,219 6,634,523 ‘ : wa . 
equity stock is owned) Maintenance __. 3 oa co 2 4 5) di 1,127,821 1,102,006 New York City Transit System Earnings— 
1941 1940 1939 Provision for retirement of property, plant and {Includes BMT, IRT and IND Divisions] 
3 $ $ es |... ----------- 1,604,133 = 1,381,266 Period End. Aug. 31— 1941—Month—1940 1941—2 Mos.—1940 
Net sales (excl. inter-co. sales)... 431,049,646 347,410,481 320,656,608 ——_ --__—_ Total operat. revs._____ $8,899,752 $8,764,347 $17,846,169 $17,693 549 
Cost of prod@ucts.............- ; . 310,273,515 239,090,185 213,791,188 Operating income ___.__-_- _...------. $6,016,344 $5,939,741 Operating expenses__._ 7,559,225 7,071,616 15,288.87 "She ane 
perating exp $ ,559, ,071, 288,879 14,139.80) 
Delivery expenses_------—-------_- pa pd Scere poy td Other income —_..-.-.--_-__- ----=---------- 121,571 128,684 Operating rentals______ 25,271 21,525 49,369 43.048 
Selling expenses__..._____ : 597, 921, ’ — = cit Seaton 
Administrative and gen. expenses.__ 14,150,988 12,917,654 12,540,510 Pl I A ene eens $6,137,915 $6,068,426 Income from opers.__ $1,315,256 $1,671,205 $2,507,921 $3,510 699 
mpanies arges: Non-operating income __ 5,673 31,910 ‘ 3.7738 

Operating profit -.._.-~-~-- 26,705,966 17,291,645 17,317,948 Interest on long-term debt ______---__--___ 216,652 195.845 pe ng — 71,188 __-_ 83,778 

GE, CE inten cietinteasiee aetna 1,248,145 934,618 1,015,866 I et a et ie a 72,007 ig Excess of revenues over 
Amortization of debt discount and expense__-_ 6,382 : operating expenses __ 1,350,929 1,703.11 2 ie an 

Total income ---.~...---------- 27,954,111 18,226,263 18,333,814 Interest charged to construction____-_--_- Cr28,213 Cr11,873 iss. . oa. $ 0,9 $1,703,115 $2,579,109 $3,574,479 
Cost of past service eee annuities : po anid ae Income applicable to common stock held by sae 
Interest on funded Benge nen ne 978, ,104, 238, et a ss daiaebieiee at aedal ap Reka 40,518 45, : 
Other interest _...._..._______- <5 107,221 91,317 90.473 33 J New York New Haven & Hartford RR.—Promotion— 
Net loss on disposit. of cap. assets 122,850 401,516 166,300 Ee Pacer, Samuel A. Boyer, who has been manager of publicity and advertis- 
Miscellaneous charges —.......--~- 290,382 327,769 415,642 New England Gas & Electric Ass’n Charges: ing for this railroad since September, 1935, has been appointed man- 
agen od oS eeees Te ~- a 8,950,000 4,063,800 2,793,000 Interest on long-term debt __._________._..___ _ 1,897,399 aoe —_ bn 40~ a a He > np camars: offices at Boston, New York 

vs. on pref. stock of sub. co. he Other interest __________ eR Oe 1,375 1. an ew Haven.—V. , Pp. é 

by public --.---__--__. selecting a-t-+3 132,154 120,750 Taxes assumed on interest...._.__________- 10,346 15.944 . ; : 

Minority interest in earnings_---~- 43,863 10,901 13,903 Amortization of debt discount and expense_- 182,227 sencaee New York Shipbuilding Corp.—New Director, Etc — 
ee ee eee aa | Se ene tn ee neem —__—__ At, the, enamel. stnckineh@ess’. mecting 18.” i. Besos: yeavurer, an- 
Prov. for possible decline in invent. Net income before provision for taxes_____ $3,739,220 $3,634,597 0,000 

OS NERISE SSS TE, Re Re Federal income taxes __.__.______.......-.. 1,104,190 813.681 5 compared with —— 4 year ago. oa _ “7 of the national 
Balance to earned surplus____. 12,334,734 10,944,406 12,494,803 Other taxes ; ~~ 9'337'908 «2.269.952 emergency, it was said, the company’s plant has been expanded by 
Earns. per shr. on 6,255,247 no par Wey Ha yrs aM yee oa ee I ck SRS Sr about $20,000,000. ; ) 

shares of common stock__--_- eid $1.97 $1.66 $1.88 0 Oe ec eS 8 et ac $297,123 $550,963 R. S. Campbell, Vice-President, was elected a director to fill a 

. - vacancy.—V. 154, p. 1005. 
_ ve Pe ge ns ea Surplus a Note—Parent company and other non-utility expenses are consoli- 
onsolidating only domestic subsidiaries @ or mor dated in operating expenses above for both periods instead of being 5 ee wll 
equity stock is owned) netted against other income, as formerly. Niagara Hudson Power Corp. Transfer Agents 

Calendar Years— 1941 1940 On and after March 30, 1942, this corporation will transfer certifi- 
Earned surplus, at beginning of year___--.-~--- $48,526,269 $45,525,465 Earnings of Parent Company Only cates representing its common stock, class A option warrants and 
Balance per statements of cons. profit and loss 12,334,734 11,094,406 12 Mos. End. Dec. 31 1941 1940 pga gig ages np te Nga bs ata Building, Buffalo, N. Y., and 

Ss. : — oe a 0 bop -e OD 2 

NL Ea! Be ae eS re mie on a of ny een eee ------- $2,272,559 ener ‘On and after March 30, 1942, Bankers Trust Co. of New York 
Preteneed dividends weld... 5. --s- ace * eee 690,963 vidends on other security investments_______ 54,150 ’ will be registrar and the Marine Trust Co. of Buffalo will be the 
Common dividends paid________-________-___- 5,004,198 5,004,198 fare Ar ote eam and indebtedness of subs. en ae co-registrar for the common stock and warrants 

— — ee eee ee ee —_—_—— = , , : ee 

Balance -._--.--...--.-------.--~---..--~. $55,856,805 $50,924,710 Miscellaneous income --~-~-------------~----- ae, 53 bra! ee i Midian: tiem Sines ote nei tienes 6 
Adjust ts (net) i nnection with refinance.  -— _---- 2,382,048 Eee germs Sree r . Jackson a as an Assistan on- 
ae sented cubes aa. bese rere? 336373 = See 16,393, Total income ---~~-~-~.~~---~- — ary ea troller and John G. Benack of New York has been elected an Assistant 

xpenses -~~~-~-~-~—.~--~--_~~- ------ , ’ Secretary.—-V. 155, p. 1017. 
Interest on long-term debt _ Sern Sanernse 1,897,399 1,911,994 
Earned surplus, at end of year-....--.-----. $55,856,805 $48,526,269 NN ne ee 1,375 1,505 Norfolk & Western Ry —Carloadings 
Consolidated Statement of Capital Surplus Taxes assumed on interest ETE i PA el 10,346 15,944 : : 

Calendar Years— 1941 1940 Amortization of debt discount and expense____ 182,227 183,144 Mar. 21, Mar. 22, Mar. 14, 
Capital surplus, at beginning of year___--_--_-- $2,192,431 $3,870,215 Other deductions ________- ES Bs 2 bee ios 6,174 Week Ended— 1942 1941 Incr. or Decr. 1942 
Excess of redemption price of pref. stock of a Federal income taxes - 36,309 20,288 Cars loaded . 22,548 22,900 — 352 1.54% 22,797 

sub. co. over the amount at which such stock oO a 5,341 2,241 Rec'd from connections 7,312 6,151 +1,161 18.87% 6,339 

was carried in the consol. balance sheet__--_~ rea 1,465,805 —_—__— - —_——— pe eh, —— ae 
Goodwill purchased during year, written off___ 37,386 211,979 Net income _________ 2 _--..... $280,653 $368,210 Total ~~~ 29,860 29,051 + 809 2.78% 29,136 

ceili anaes —V. 155, p. 1123. Year to— Mar. 21, '42 Mar. 22,'41 Incr. or Decr. 

Capital surplus, at end of year_._.____-._---.-. $2,155,045 $2,192,431 Cars loaded . 243,523 251,813 —8,230 3.29% 

Consolidated Balance Sheet, Dec. 31 New England Telephone & Telegraph Co.—Report— Rec'd from connections 71,463 69,427 + 2,036 2.93 

(Consolidating only domestic subsidiaries %3; or more of whose Years End. Dec. 31—  ~ 1941 1940 1939 1938 Total 1 oA ~ 314,986 ~ 321,240 ~ 6,254 - 1.95"; 

equity stock is owned) Local service revenues. $62,805,283 $59,292,693 $56,273,116 $54,238,107 -—vyV. 155, p. 1216. 
“ane < tee : Toll service revenues_. 20,848,706 18,308,024 18,529,023 17,720,085 
easels — Miscellaneous revenues. 2,970,072 2,792,348 2,690,972 2,675,55 : 
Cash tl Ye Ee At 8. NT 15,015,960 18,916,361 cnniceialiaedina ion bncepuieaaaiiie ia cisanameaaa® in vena North American Co.—Annual Report— 
Receivables, less reserve. ____- --- ------~ 26,807,774 17,591,617 Total $86,624,061 $80,393,065 $77,493,112 $74,633,752 The annual re ' tsctoses th: 
aha sasetaigard wes é " , ’ , ’ , ’ port for 1941 released March 20 discloses that the 
Inventories of products and material at cost-_ 47,278,084 29,835,618 Uncoll. oper. revenves- 176,789 226,881 241,970 334,325 company has retired or called for redemption $23,524,000 of its de- 
Miscellaneous supplies —._.-.____--. --. 8,059,661 3,961,890 ee ———— _ bentures since April 15, 1941, reducing the amount outstanding from 
Cash surrender value of life insurance 405,035 392,512 , . “ ‘ ‘ oh cated : “or é . & , 
: , 5 65.1 5.759 102 Total oper. revenues. $86,447,272 $8C,166,184 $77,251,142 $74,299,426 $70;000;000 to $46,476,000. 
cm pres ae ae yg gg ge egy a aae 5440042 CuTFent maintenance. 16,562,136 15,763,382 15,562,301 17,440,149 Because of the company’s position under the Holding Company Act 
vests. and advances to foreign subs., less res. vJ tO, , , Depreciation expense __ 11,907,035 11,597,941 11,380,584 11,197,141 and the uncertainty of the future, further reductions will be made 
“Land, buildings, machinery and equipment... 100,574,728 94,962,143 = Traffic expenses . 15,189,252 13,971,533 13,868,164 13,760,623 ‘‘as circumstances permit,’’ the report states, either by the use of 
Prepaid taxes, insurance, etc....____. --- 750,034 867,742 Commercial expenses._ 6,201,227 6,040,677 5,919,748 5,330,821 cash earnings retained by paying dividends in the form of stocks 
Goodwill ~~-...-.--.-.-----~.._--.~----~----~ 22,059,854 22,059,854 Operating rents 616,703 663,596 667,802 669,646 owned by the company or by applying proceeds from the sale of 
OR ihr AEE ls a Py Gen. & isc. ex ses ,137,634 7,634,958 6,830,497 6,626,061 ssets iti ] 

NE ices tists. RO AORN: TO ND, SUpeNOER.  SIZTEDA TADGIES  SURAET SCOR EI 9p 98, COREE RONEN RE OORT: 

Liabilities— Net oper. revenues__ $27,833,285 $24,494,097 $23,022,045 $18,774,985 the best interests of stockholders, in the light of circumstances re- 
eae oo egg no a eminent 13,475,000 vengeance Taxes ~..--..-.------- 13,303,427 9,728,132 8,390,312 17,125,367 rier cog age al Holding Goaeny Act and the uncertainty of the 

eria ebentures maturing June an ec. — ———F A x — —_—_— — uture, the report points out that such a plan under existing condi- 
of following year I nities eddies Sst st ee til 1,500,000 1,500,000 Net oper. income__. $14,529,859 $14,765,965 $14,631,733 $11,649,118 tions ‘“‘must necessarily result in a reduction in the earnings avail- 

Accounts payable Oo Sy SES - _.. 18,425,986 13,427,270 Net non-oper. income. 116,631 168,708 141,755 167,313 able for the common stock of the company.” 
Accrued liabilities aS ‘ eet 4,432,686 4,138,133 _—_ OC - -—_—— The report states that ‘common stockholders benefit from the fact 
Payables to foreign subs. not consolidated_____ 300 322,007 Income available for that our investments earn a rate of return greater than the rates 
Reserves for Federal taxes vaigiventes ao 9,676,616 4,580,519 tixed charges.__.__. $14,646,490 $14,934,673 $14,773,488 $11,816,431 of interest and dividends payable by the company on its senior 
ee Ne ila _.. 12,000,000 13,500,000 Bond interest ........ 4,200,000 4,200,000 4,200,000 4.145.333 securities. When our program of retiring debentures was started 
3% % debentures due 1960___-. a ..... 54,450,000 55,000,000 Other interest am 740,754 671,404 576,378 553,305 last year our outstanding senior securities totaled over $135,000,000 
Minority stockholders’ interest in subsidiary____ 348,911 335,327 Amort. of debt discount on which the average rate of interest and dividends was approxi- 
Reserves _______ Oo TE ageS;- : eter. 7,601,837 2,998,249 discount and expenses 168,172 168,171 168,175 168,013 mately 4.8%. It is plain that we could not retire those senior securi- 
tCommon stock - be ev aS ..... 51,266,676 51,266,676 OS ties and still maintain the earning power behind our common stock 
Capital surplus _____ ~~ Ta 7 he: i ae 2,155,045 2,192,431 Bal. avail. for divs... $9,537,564 $9,895,097 $9,828,934 $6.948.780 unless it were possible to make sales of our investments in the 
Barned surplus................................ 85,856,805 48,526,269 Divs. on common stock 9,334,206 9,334,206 8,667,477 8,000,748 amount required at this same rate of return of 4.8%. This would 
ee call for a net selling price of approximately 21 times their earnings, 

Total al latin anal “ ~...-... 231,189,862 197,786,881 Balance surplus $203,358 $560,891 $1,161,457 *$1,051,968 which is a much higher price-earnings ratio than that at which 

*After depreciation reserves of $51,312,486 in 1941 and $50,245,980 *Deficit. any representative group of utility common stocks has sold for a 
in 1940. tRepresented by 6,255,247 no par shares.—V. 154, p. 1266. Balance Sheet, Dec. 31 number of years.” 

ase — —_ woe pe srenuyee vor 9 ~4 eogane income which would be imposed = 

National Terminals Corp., Cleveland, O.—Further De- ssets— { € common stockholders, the letter points out, ‘‘will be somewhat 

: ‘ ¢ Telephone plant - eeaptiy noses sega . 346,744,104 333,984,303 lessened by the fact that, upon the retir t of th mpany’'s senior 
posits Asked— Miscellaneous physical property Bates 3,762,248 3,777,133 securities, the equity of the anne mae. taney - longer 

The company has addressed a letter to holders of securities of the investment in subsidiary companies 1,780,191 1,636,404 be subject to any prior claim.” 
corporation who have not yet deposited their securities under the plan Other investments ~~ ~~~... - 2,930 4,468 Early in 1941, company took steps toward the elimination of 
of reorganization, in which it states: GARR.  ncnnccnswasnennasa= 1,974,465 1,868,413 funded debt. Dividends on the company's common stock were paid 

On March 5, 1942, we wrote mentioning the following: Werting tunes ............ . i. 78,973 72,594 for each quarter of 1941 in the form of stock of companies in which 

1. The operations of the corporation have been on a profitable basis Accounts receivable -~-~-~- si 11,614,306 10.400,918 North American has investments. Cash earnings retained last year 
during the current year. Mater’als and supplies__- ee 3,203,985 2,728,587 through this program amounted to approximately $12,000,000. Com- 

2. Approximately 61% of the bonds, 70% of the debentures and Deferred items ----~.--.----- Smite 3,814,887 3,815,279 pany also obtained approximately $9,600,000 of cash from the sale of 
66° of the stock had been deposited under the reorganization plan investments in preferred stocks of Wisconsin Electric Power Co. and 

3. We hope to pay two years’ interest ($100 on each $1,000 new Total ¥8 eras WEES Washineton Railway and Electric Co. and in bonds of Illinois Iowa 
refunding collateral trust bond) as soon as the new refunding bonds ‘ Vo weit sr ere ’ 090 358,288,098 Power Co., and from the redemption of part of its holdings of deben- 
can be issued. Liebilities— tures of North American Light & Power Co. A total of approxi- 

Since March 5, 1942, deposits have continued and there are now Capital stock _..___.._..___- 8 nae 133,377.900 133.345.3800 mately $21,600,000 was thus made available, which, with other cash 
deposited approximately 72% of the bonds, 77% of the debentures First mtge. 5% bonds ____ uuu) B5,000,000 35.000.000 on hand, company applied to the retirement of $20.000.000 of its 
and 70% of the stock. ET SE I a Ee 40.000.000 40.000.000 debentures and to an additional investment of $10,000,000 of com- 

As approximately 3% of the bondholders are unknown and have First mtge. 3%s_________ PIN she 20.000.000 20.000.000 ™n. Stock of Union Electric Co. of Missouri to assist that company 
not even collected the last interest payment, it is evident that the Advances from American Tel. & Tel... __ 14.800.000 11,500,000 in financing new construction to: meet the war demands in the St. 
bondholders who have not sent in their bonds must do so in order Notes payable _.....-..___ bles de Pan eat - 7'413.517. 7413517 Louis area. , 
for the plan (which requires 90% of the outstanding bends to be Accounts navable and other current liabs.__ 4.672.051 3.112.925 im February,’ 1942, $524,000 of debentures were retired throueh 
deposited) to be declared effective, the new bonds to be issued and Accrued labilities not due... ——_i—_—= 7.982.435 4.499.376 Sinking fund and North American has since called $3,000,000 addi- 
the checks for the back interest referred to above to be mailed out. Subseribers’ eeposits and services billed in adv. 699.849 ‘642.325. {f0nal for redemption on April 4. Thus. since April 15 of last vesT, 

Corporation desires to have the plan declared effective by April 30, NN a ee di 25.215 24.573 the compeny will have retired $23.524.000 of debentures, reducing 
1942, not only to discharge its obligations to its security holders, but Depreciation reserve ______ ____-._.___. 100,162,038 94.057 906 the amount outstanding from $70,000,000 to $46,476,000. 
also so that its offic’als can turn their full attention to the problem Corporation surplus unappropriated...________ 8,903,083 8.699.576 Construction Expenditures 


facing the corporation as a result of the United States entry into the 


war. 
Securities should be sent to the Central National Bank, 
Gepositary.—V. 152, p. 4131. 


Cleveland, 


- New England Confectionery Co.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on 
the common stock, par $25,.payable March 31 to holders of record 
March 24. This compares with $1.15 per share paid on Dec. 27, last, 


and 45 cents each on June 27 and Sept. 30, 1941. 


A distribution of 


$1.80 per share was made on March 28, 1941, on the old $100 par 


stock outstanding prior to the 4-for-1 split-up.—vV. 155, p. 


1123. 


New England Gas & Electric Association—Output— 
For the week ended March 20, this Association reports electric 


output of 11,448,593 kwh. This is an increase of 909,505 


kwh., or 


8.63% above production of 10,539,088 kwh. for the corresponding 


week a year ago. 


. Gas output is reported at 122,155,000 cubic feet, a decrease of 
3,692.000 cubic feet, or 2.92% below production of 125,847,000 cubic 


feet in the corresponding week a year ag< 





Total 
—vV. 155, p. 828. 


New York Central RR.—Carloadings— 

Below is statement of revenue cors loaded at stotions end received 
from connections for the New York Central included lessed lines and 
the Pittsburgh & Lake Erie RR., week ended March 21, 1942: 


372,976,090 358,288,098 








New York Centrel ——Week Ended March 21—— March 14, 
incl. leased lines: 1942 1941 1949 1942 

BEE HG plkwidiedes. pacunin 45.024 48,322 36.826 45.373 
pS SS ee ooereer 56,525 49,582 38,009 56,390 

TE 4 eens Cees ao 101,559 97,904 74,835 

Pitts, & Lake Erie: cert 
Seeded _..... mimikeeael 8.47% 8.241 5.524 8.619 
I is eccine toate mtn 7,900 7,929 5,131 7,764 

Totel. ___ hae ee 16,373 16,170 10,655 16,383 


—V. 155, p. 1216. 


Gross expenditures in 1941 for additions to plants and svstems of 
North American’s consolidated subsidiaries amounted to $45,200.000. 
compared with $25,000,000 for the same subsidiaries in 1940. Their 
construction programs at the beginning of 1942 amount to more 
than $65,700,000. Of this total it is estimated that approximately 
$46,100.000 will. be expended during the current year and the »b*!- 
ance during 1943. Included in these ficures are the construction 
bo eperng of subsidiaries of North Americen Tight & ed soot 

S expenditures for whose bude® 
for 1942 is $4,300,000. Poe tee ee Pe 

af Net Income 

roorate net income of the cnmpany for the year 1°41 »moun'* 
to $17.473,743 and was eoual, aieee. payment of. preferred dividends 
to $1.59 per share.of common stock. compsred with $1.52 ver s)”! 
in 1940. These corporate ficures incilvde only that part of the e°'” 
ings of subsidiaries. received as dividends on their common s10cks 
owned bv.North American and the income received on the compa”! 
owet investments. 41 

onseidated net income of. the company and subsidiaries for '°*" 
was %20.272.991, equal after. deducting vreferred dividends to *' °” 
her shere of North» American. common. stock. the same as for 1°“! 
The consolidated financial statements include the accounts of Nor!) 
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American Light & Power. Co. for the years 1940 and 1941. The 
consolidated net income for 1941 includes earnings of that company 
and its subsidiaries, applicable to its preferred and common stocks 
owned by North American, of $936,087, or 11 cents per share of 
North American common stock, as compared with $807,104, or nine 
cents per share in 1940. Because the Securities and Exchange Com- 
mission has issued an order under the Holding Company Act requir- 
ing a plan of dissolution for North American Light & Power Co., the 
accounts of this subsidiary will be excluded from future consolidated 
statements. In providing for future contingencies and, in particular, 
for loss resulting from a proposed dissolution of North American 
Light & Power, the report explains that North American Co. has 
appropriated £20,000,000 from earned surplus as ‘“‘a further reserve 
against investments.’’ This appropriation is in addition to an amount 
of $32,801,907 which has been carried in reserve for contingencies 
since Dec. 31, 1938, as reserve for valuation of investments.— 
V. 155, p. 1017. 


North American Investment Corp.—Accumulated Divs. 


The directors have declared a dividend of 60 cents per share on 
the 6% cumulative preferred stock and 55 cents per share on the 
512% cumulative preferred stock, both on account of accumulations, 
payable April.20 to. holders of record March 31. Like amounts were 
paid on Jan. 20, last, as compared with $2 on the 6% preferred and 
$1.83 on the 542% preferred stock on Jan. 20, last year.—-V. 155, 
p. 1017. 


North & Judd Mfg. Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $25, payable March 31 to holders of record 
March 20. Payments in 1941 were as follows: March 31, 50 cents: 
June 26, $1; Sept. 30, 50 cents; and Dec. 27, $1.—V. 154, p. 436. 


Northeastern Water & Electric Corp.—Sale Allowed— 


Federal Judge Vincent L. Leibell March 11 signed an order author- 
izing the trustees in reorganization of the Associated Gas & Electric 
Corp. to sell the corporation's interest in the Northeastern Water & 
Electric Corp. to J. H. Ware, Jr. and the Penn-Jersey Water Co. 
for $3,800,000. 

The trustees intend to retain the electric properties in the North- 
eastern system and will pay Penn-Jersey $1,500,000 for the eiectric 
end of the- business. 

Court approval follows the SEC order of March 4 granting permis- 
sion for the disposal of the properties: 

The findings and opinion of the SEC follow in part: 

Northeastern and Associated Gas & Electric Corp., parent of North- 
eastern filed certain applications and declarations under the Public 
Utility Holding Company Act of 1935, regarding certain proposed trans- 
actions. 

Together with the applications and declarations, the Commission 
consolidated the question presented in pending proceedings under 
Section 11 +b) (1) (File No. 39-32) with respect to whether an order 
should be entered directing disposition by the trustees of Associated 
Gas and Electric Corp. of certain properties owned by Northeastern. 

Northeastern Water & Electric Corp. is a registered holding com- 
pany with 45 subsidiaries. It is primarily a holding company for 
water companies. At the date of the filing of the instant applications 
90’, of its common stock is owned by Northeastern Water Companies, 
Inc., a wholly-owned subsidiary of the trustees, which has since been 
dissolved. [Dissolved on Dec. 30, 1941, and the stock of Northeastern 
Water & Electric Corp. is now held directly by the Agecorp, trus- 
tees.] Of the various subsidiaries of Northeastern 38 are water com- 
panies, five are electric utility companies, one is a combination electric 
and water utility, and the remaining one is a mutual service company. 
The water properties are located primarily in the states of Ohio, 
Pennsylvania and Maine. Four of the electric utility properties are 
located in Ohio, one is located in Indiana and the electric-water 
utility company is located in Maine. 

The trustees of Associated have for a long time recognized that their 
entire holdings in Northeastern must be disposed of in the interest 
of expediting the reorganization of Associated Gas and Electric Corp. 
and also in view of the requirements of Section 11 ‘b) (1) of the 
Holding Company Act. The transactions, as proposed are intended to 
effect the disposition at this time of Associated’s interest in the 
water properties of Northeastern (and two small electric properties) 
and to provide for later disposition of the remaining assets of North- 
eastern. 

The main transaction involved in the pending applications concerns 
the proposed sale by the trustees of their 90% interest in the common 
stock of Northeastern to John H. Ware, Jr., and Penn-Jersey Water 
Co. for a consideration of approximately $3,800,000. 

The contract with Ware is conditioned to the effect that prior to 
the closing under the contract Northeastern shall have been exempted 
from the provisions of the Public Utility Holding Company Act of 
1935 as a registered holding company. In order to meet this condition, 
the trustees first propose to acquire from Northeastern direct owner- 
ship of the latter’s electric subsidiaries;located in Ohio for a con- 
sideration of $1,500,000. Northeastern has requested that if that 
transaction is approved, the Commission exempt it from the obliga- 
tions of a registered holding company. 

If Northeastern disposes of its Ohio electric subsidiaries as proposed, 
it will thereafter have no electric or gas subsidiaries other than 
Brookville Electric Co. and Caribou Water, Light and Power Co. These 
two companies are small. Their combined net fixed capital aggregates 
approximately $770,000 and their combined gross revenues aggregate 
approximately $221,000. Under these circumstances, if the disposition 
of the Ohio electric properties is approved, Northeastern and its sub- 
Sidiaries would be exempt from all of the regulatory requirements of 
the Act under Rule U-9. This disposition is consonant with the 
provisions of Section 11 (b) (1) of the Act. 

As has been indicated, Northeastern is primarily a holding company 
for water properties. The record indicates that over a substantial 
period of time Northeastern has attempted to dispose of its Ohio 
electric properties and that consummation of the sale to Ware has been 
in large part delayed by efforts to dispose of these properties. The 
record further indicates that active negotiations have recently been 
pending for the sale of three of these properties. The trustees 
represent that although these pending negotiations are proceeding 
Satisfactorily, they may take a substantial period of time before they 
can be completed. Accordingly, rather than delay for any additional 
Period the disposition of their interest in the water properties, the 
trustees desire to acquire the Ohio properties at this time. 

Northeastern's electric subsidiaries operating in Ohio are the Gen- 
eral Utilties Co., -The Ohio Northern Public Service Go.; the Western 
Reserve Power and Light Co. and The New London Power Co. Aill 
of these companies are organized in Ohio and their respective service 
areas are in the northern part of that State. 

The securities of the four electric companies are proposed to be 
transferred for a consideration of $1,500,000, subject to certain adjust- 
ments with respect to earnings and changes’ in debt subsequent to 
Feb. 28, 1941. Certain of these subsidiaries have substantial amounts 
of debt securities owned by or open: accounts running to the parent 
company. It is proposed that the trustees acquire the interests of 
Northeastern in- all of such debt and open account~as well-as in the 
‘ CK, 

In determining the consideration of $1,500,000 to be received for the 
Ohio electric subsidiaries, consideration was given to both the value 
of the physical property and the earnings. 

In arriving at the physical value, Northeastern estimated the original 
Cost of the physical property and deducted the recorded depreciation 
oe arrived at a fieure of $1,589,000. This estimate of original cost 

24 pproximately $181,000 less than the book carrying value of $1,770,- 

<* aS shown above. 
ve arriving at the value from an earnings standpoint, Northeastern 
oe the combined earnines for the 12 months ended Sept. 30, 1941 
tio, 2 #000 and adiusted it to give effect to contemplated rate reduc- 
in ns, one of which went into effect on Jan. 1, 1942, and to the 
‘per sed cost of labor and materials, by this method, Northeastern 
$300 a that the reasonable expected earnings would amount to 
ore v0 annually, and capitalizing this figure at 8%, Northeastern 

“wy, St the figura of $1,500,000. ' 
pos ‘ile @ majority of the board of directors of Northeastern is com- 

“a of representatives of Associated Gas and Electric Corp., three 


— of the seven members are representatives of Northeastern’s pre- 
‘red stockholders. These representatives have considered the terms 

Drefecea TOPOsed sale and approved the purchase price. One of the 
, ted stock directors so testified at the hearing and urged that 
‘, #nsactions be approved. 

tov : Ware contract provided that Northeastern would take steps 

such the disnosition of the Ohio electric. properties. No price for 


‘ale was fixed in that contract, and the figure of $1,500,000 had 


gy oe a ae See of the Ware contract. However, 
egotiations with respect to such price 
and has approved the amount of $1,500,000. 
ot on eee adverse finding under Sections 10, 12 (d) or 12 (f) of 
a en respect to the consideration to be paid by the Trustees 
‘eceived by Northeastern for the securities of the Ohio 
electric subsidiaries. 

We must, however, consider certain questions under Sections 10 (c) 
(2) of the Act. Under this section, we must find that the acquisition 
of the Ohio electric subsidiaries by the trustees will serve the public 
interest by tending towards the economical and efficient development 
of an integrated public utility system. In this connection, we have 
been requested by the City of Bowling Green to enter an order in the 
Section 11 (b) (1) proceedings which have already been instituted 
against the Associated system (Associated Gas and Electric Co. and 
its Subsidiary Companies, Respondents [File No. 59-32]) directing the 
trustees ut this time to dispose of their interest in one of the Ohio 
electric subsidiaries, The Ohio Northern Public Service Co. 

The Trustees of Associated Gas and Electric Corp., however, readily 
concede that they cannot retain the water companies of Northeastern 
under the Standards of Section 11 (b) (1). They also concede that the 
Ohio electric properties which they will acquire must be disposed of 
under Section 11 (b) (1) of the Act. These electric properties are 
clearly not integrated or capable of integration with the remaining 
properties in the Associated system. ‘ 

As we have stated, Northeastern is essentially a water holding com- 
Pany system. The Ohio electric properties are comparatively small. 
In seeking approval of the acquisition of the Ohio electric properties, 
the trustees represent that the acquisitions are essential in order to 
make possible a favorable disposition of their major interest in 
Northeastern, which likewise must be disposed of under Section 11 
(b) (1). In effect, therefore, the transaction as submitted is one 
contemplating the disposition by the trustee of their interest in the 
water properties of Northeastern without the Ohio electric properties. 
The acquisition of the electric properties is thus merely a temporary 
and necessary incident to the disposition of the greater part of their 
interest in Northeastern. 

As already noted, the trustees admit that the electric properties 
which they propose to acquire must be disposed of under Section 11 
(b) (1) and they have assured us that such disposition will be made 
as soon as possible. They have moreover filed in the proceedings 
under Section 11 ‘b) (1) (File No. 59-32) their consent, subject to 
the approval of the Court in charge of the reorganization proceedings, 
to the entry of an order under Section 11 (b) (1) of the Act directing 
the disposition of these properties. Under these circumstances we 
find that the acquisitions have the tendency required by Section 10 
(c) (2) of the Act. 

By contract dated June 20, 1941, the trustees agreed to sell, and 
John H. Ware, Jr. and Penn-Jersey Water Co. agreed to purchase 
155,747 shares of common stock of Northeastern then owned by 
Northeastern Water Companies, Inc. and now owned directly by the 
trustees. 

The purchase price to be paid by Ware and Penn-Jersey Water 
Company as consideration for the common stock of Northeastern is 
$3,805,197 in cash, subject to certain adjustments for changes in 
financial condition since the date of the contract in June, 1941. The 
base price of $3,805,197 represents the cost of the Northeastern securi- 
ties to Agecorp plus the undistributed earnings of Northeastern applic- 
able thereto. 

The record indicates that Ware and the present management of 
Northeastern, including the directors elected by its preferred stock, 
propose that Northeastern liquidate the entire investment portfolio 
as soon as practicable and that the proceeds therefrom and the cash 
to be received from the sale of the Ohio electric properties will be 
invested in additional water companies where possible. The _ total 
market value of the investment portfolio was approximately $4,590,000 
as of Dec. 31, 1941. This amount, if realized, plus the $1,500,000 of 
cash generated from the sale of the Ohio electric properties would 
provide an aggregate fund of $6,090,000 for the purchase of additional 
water properties. 

It is apparent from the foregoing that any appraisal of the value 
of Northeastern’s common stock depends in large measure on the 
amount of funds which might be obtained from the liquidation of the 
portfolio and the amount of income which might be received upon 
re-investment of these funds and the $1,500,000 to be received from 
Associated in connection with the sale of the Ohio electric properties. 
Assuming a realization on the portfolio of the Dec. 31, 1942 market 
vaiues and a re-investment of funds to yield 64‘, earnings on 
Northeastern’'s common stock would amount to $415,000, and on 
Associated’s holdings (90.43%) they would amount to $375,300. 

Applicants have urged that the sale by the trustees of the common 
stock of Northeastern is not subject to the jurisdiction of this Com- 
mission on the ground that Section 12 ‘d) of the Act, which deals 
with the subject matter of sales by registered holding companies, 
refers only to the sales of securities of public utility companies. We 
have, however, held that the sale of the control of securities of a 
holding company constitutes an indirect sale of public utility securities, 
where such holding company owns equity securities of public utility 
companies. In the present case, Northeastern will continue to own the 
common stocks of the two small electric companies mentioned. Caribou 
Electric Light and Power Company and Brookville Electric Company. 

Under the circumstances, we are of the opinion that the proposed 
transactions are within the subject matter of Section 12 id) and 
therefore we must consider the transaction in the light of that Section 
and the requirements of Rule U-50. 

The trustees do not propose to offer their common stockholdings 
of Northeastern for competitive bidding pursuant to Rule U-50. The 
common stock in question is relatively small in amount and does 
not appear to be of a readily marketable character. The record 
indicates, moreover, that the trustees have attempted to sell this 
stock for a considerable period of time and that although several 
offers were received, Ware's was the highest. This is in part explained 
by the fact that Ware is apparently a logical purchaser for those 
properties since he is already in the water company business, operat- 
ing in the same general areas serviced by Northeastern. In this con- 
nection, the record indicates that Ware's offer reflects his anticipation 
of combined operations of Northeastern’s water properties with those 
now controlled by him and of substantial economies which he be- 
lieves can be realized therefrom. 

Under the circumstances, we are of the opinion, and so find that 
competitive bidding as provided for by Rule U-50 is not necessary 
or appropriate in the public interest or for the protection of inves- 
tors or consumers to assure the maintenance of competitive conditions, 
the receipt of adequate consideration or the reasonableness of any 
fees or commissions to be paid with respect to the sale by the trustees 
of their interest in the common stock of Northeastern. We, therefore, 
grant the requested exemption from Rule U-50. For the same reasons 
we find that the applicable provisions of Section 12 (d) are satisfied. 

Under the transactions as proposed, the trustees will dispose of all 
their interest in Northeastern and in that way of all their interest in 
the water properties. Upon the completion of those transactions, 
compliance with Section 11 (b) (1) will have been effected by the 
trustees insofar as those water properties are concerned. They have 
selected the presently proposed method as one which they deem appro- 
priate to achieve compliance with the statutory requirements. It is 
our duty to examine the terms and conditions of any proposed dispo- 
sition of utility assets by a registered holding company. We have 
done so and for the reasons we have indicated it appears that the 
sales presently proposed meet the standards of the Act. 


Sale of Georgia Power & Light Co. Stock— 


The SEC on March 4 issued an order approving a declaration filed 
by Northeastern Water and Electric Corp. pursuant to Rule U-43 
promulgated under the Public Utility Holding Company Act of 1935, 
concerning the sale by Northeastern, for a cash consideration of 
$75,600, to General Gas & Electric Corp. of 4,200 shares of $6 cumula- 
tive preferred stock of Georgia Power & Light Co., a wholly owned 
operating public utility subsidiary of General Gas & Electric Corp.— 


V. 155, p. 1124. 


Northern Indiana Public Service Co.—Accum. Div.— 
The directors on March 19 declared a dividend of $1.75 per share on 
the 7% preferred stock, a dividend of $1.50 per share on the 6% pre- 
ferred ‘stock and a dividend of $1.37% per share on the 5%% preferred 
stock, all payable April 14 to holders of record March 31. Like amounts 
were paid in’ preceding quarters. Dividends are in arrears on all three 


issues. 
Two New Directors, Etc.— 
the annual meeting of the stockholders held March 19, 1942, 
onaamenl directors of the company were reelected and two new mem- 


s were elected to the board of directors. 
wie -directers who were reelected are Dean H. Mitchell, Edward D. 


Anderson, David L. Bement, and Averill C. Colby, all of Hammond, 

Ind.; Stuart J. Barrett and Laurence K. Callahan of Chicago, Ill.; and 

Joseph M. Farrell of Goshen, Ind. The new directors who were 

oo Jay Samuel Hartt of Chicago and Clarence W. Bader of 
ary, ; 

After the stockholders’ meeting, the directors elected the following 
officers of the company: Dean H. Mitchell, President: Edward D. 
Anderson, David L. Bement and A. C. Colby, Vice-Presidents; Walter 
A. McDonough, Comptroller and Secretary; Fred E. Thacker, Treasurer: 
Irving E. Fasan, Assistant Secretary; and Edward M. Alt, Assistant 
Treasurer.—V. 155, p. 402. 


Northern Ohio Railway—Distribution— 


By orders entered April 30, 1940, and June 17, 1940, by the U. S. 
District Court for the Northern District of Ohio, Eastern Division, the 
trustees were authorized to make payment as of April 1, 1942, of 
amounts equal to the interest which, under the plan of reorganization 
of Akron, Canton & Youngstown Railway Co. and Northern Ohio 
Railway, approved by the ICC and by the Court, would have accrued 
for the period Oct. 1, 1941, to March 31, 1942, on the consolidated 
mortgage bonds, 4‘ Series A, issuable to the holders of the first 
mortgage 5‘+ bond bonds of Northern Ohio Railway, and to the holders 
of detached complete sets of eight coupons bearing the same bond 
number, dated April 1, 1935, to Oct. 1, 1938, both dates inclusive, 
formerly appurtenant to any Northern bonds. 

All such payments, in amounts authorized by the orders, will be made 
upon presentation of bonds by the holders thereof to Central Hanover 
Bank & Trust Co., 70 Broadway, New York City, as agent of the under- 
signed for that purpose and will be as follows: 

(1) On the registered Northern bonds and on the unregistered 

Northern bonds as to which complete coupon sets have been 


previously presented to and retained by the agent o aeeunhaneae $12 
(2) On unregistered bonds accompanied by less than all coupons 

dated April 1, 1935, to Oct. 1, 1938, both dates inclusive, with 

respect to principal only__.._--~- an.oer seascape tility aia ati dd Aiea 10 
(3) On complete coupon sets presented to the agent accompanied 

by bonds to which appurtenant__ = . ia 2 


All bonds will be stamped with an appropriate legend to evidence the 
payment or payments made to the holders thereof, and thereafter will 
be returned to the holders as they may direct, together with checks 
representing such payments. Coupons, to the holders of which no 
payment is to be made on account of the interest which would have 
been payable to them on the consolidated bonds issuable under the 
plan in exchange for such coupons, will be returned by the agent to the 
holders presenting them. 

Prior to the issuance of the consolidated bonds under the plan, if 
finally consummated, the reorganization managers will detach from 
such bonds issuable in respect of all stamped Northern bonds and of 
all complete coupon sets, coupons of the earliest available maturities 
appertaining to such consolidated bonds of a face amount equal to the 
amount so distributed and will cancel such coupons.—V. 154, p. 545. 


Northern States Power Co. (Del.)-——Preferred Divs. 


The directors have declared a regular quarterly dividend of $1.75 
per share on the 7‘- cumulative preferred stock, and a regular quar- 
terly dividend of $1.50 per share on the 6‘ cumulative preferred 
stock, both payable April 20 to holders of record March 31. Like 
amounts were paid on Jan. 20, this year, and in each of the four 
quarters of 1941. Arrearages total $2.62'% per share on the 6% 
preferred stock and $3.064%4 per share on the 7‘e preferred stock 


Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended March 21, 1942, totaled 34,435,000 kwh., as compared 
with 31,661,000 kwh. for the corresponding week last year, an in- 
crease of 8.8‘°¢.—V. 155, p. 1216. 


Northern States Power Co. (Minn.)—-New Gen. Mgr.— 
T. D. Crocker, heretofore , Vice-President, has been elected Vice- 


President and General Manager.—vV. 155, p. 1217. 


Northern States Power Co. (Wis.) (& Subs.)—Earnings 





Years ended Dec. 31— 1941 1940 
Operating revenves $6,638,328 $6,194,334 
Operation 2,125,713 1,917,197 
Maintenance 301,821 255,504 
Depreciation 707,400 659,100 
Taxes (other than income taxes) 917,284 896,087 
Prov. for Fed. & State income taxes 678,000 534,620 

Net operating income $1,908,110 $1,931,826 
Total other income 117,207 100,799 

Gross income $2,025,317 $2,032,625 
Interest on funded debt 612,500 612,500 
Amortiz. of debt disc. & expense 93,672 93,702 
Other interest : : 12,774 4,364 
Amortiz. of sundry fixed assets 41,843 41,843 
Amortiz. of exp. on sales of capital stock 30,000 30,000 
Interest charged to construction Cr6,805 Cr46,511 
Miscellaneous deductions ; 12,207 5,477 
Dividends paid by subsidiary company 29,070 29,070 

Net income ‘ , $1,200,057 $1,262,181 
Dividends on preferred stock 27,135 27,135 
Dividends on common stock 1,136,194 1,179,893 


Note—-It is estimated that no Federal excess profits tax will be due 
for 1941 under the provisions of the 1941 Revenue Act.—vV. 155, p. 90. 


Northwestern Ohio Natural Gas Co.—Merger— 

Company and Ohio Fuel Gas Co., both subsidiaries of the Columbia 
Gas & Electric Corp., filed March 23 with the Ohio Utilities Commis- 
sion a joint application for permission to merge. The proposed merger, 
according to the application, is in the interest of greater efficiency. 
—V. 142, p. 2677. 


Oil Gear Co. (Wis.)—Dividend of 25 Cents— 

The directors have declared a dividend of 25 cents per share on 
the common stock, payable April 1 to holders of record March 20. 
Payments during 1941 were as follows: April 1, 50 cents, and July 1, 
Oct. 1 and Dec. 20, $1.25 each. All dividends are subject to Wisconsin 
State Dividend Tax. 


Oklahoma City-Ada-Atoka Ry.—-Earnings— 


February — 1942 1941 1940 1939 
Gross from railway... _ $83,402 $17,810 $21,258 $27,220 
Net from railway---- 47,623 2,606 2,036 7,971 
Net ry. oper. income-_-_ 18,136 *3,254 *3,952 1,269 

From Jan. 1— 

Gross from railway--.-- 152,424 39,010 43,743 57.579 
Net from railway 85,495 8,529 5,838 16,480 
Net ry. oper income_-_- 37,029 *2,754 *6,788 2,659 

*Deficit.—V. 155, p. 1017. 

Oklahoma Natural Gas Co.—Earnings— 

12 Mos. Ended Feb. 28— 1942 1941 
Operating revenues ae , _ $10,470,042 $9,351,399 
Gross income after retirement reserve accruals 3,612,161 3,289,200 
Net income --- . , dian dpaspdugiray we 2,740,058 2,427,242 
Earns. per com. share (550,000 shares outstdg.) $3.91 $3.34 


—V. 155, p. 1017. 


Paauhau Sugar Plantation Co.—15-Cent Dividend— 

The directors have declared a dividend of 15 cents per share on the 
common stock, par $15, payable April 6 to holders of record March 25. 
Payments in 1941 were as follows: June 5 and Sept. 5, 15 cents each; 
and Dec. 15, 30 cents.—V. 152, p. 3354. 


Pacific Fruit & Produce Co., Inc.—12'2-Cent Div.— 

he company on March 10 paid a dividend of 12% cents per share 
on tan sean stock, par $10, to holders of record Feb. 28. This 
compares with 37% cents per share paid on Dec. 10, last, and 25 
cents on Aug. 9, 1941. Dividends paid in 1940 totaled 50 cents per 
share.—V. 149, p. 2240. 
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Pan American Airways Corp.—Stock Offered—Horn- 
blower & Weeks and Lehman Bros. offered after the 
close of business March 23 a block of 88,532 shares of 
capital stock (par $5) at a fixed price of $14% net per 
share. Dealer’s discount 60c.—V. 154, p. 1102. 


Panhandle Eastern Pipe Line Co.—50-Cent Common 
Dividend—Initial Distribution on 5.60% Preferred Stock 


The directors on March 24 declared a dividend of 50 cents per 
share on the common stock, payable April 11 to holders of record 
March 26. A similar distribution was made on this issue on Jan. 6, 
this year, and compares with $1 on Oct. 17, 1941, and 50 cents each 
on March 20 and June 9, 1941 (compare V. 154, p. 1701). 

The directors also declared an initial quarterly dividend of $1.40 
per share on the new 5.60% cumulative preferred stock and the 
regular quarterly dividend of $1.50 per share on the class B preferred 
stock, both payable April 1, the former to holders of record March 
31 and the latter to holders of record March 23.—V. 155, p. 1018. 


Paramount Pictures, Inc.—Court Denies Stay— 

Federal Judge William Bondy on March 23 denied the petition of 
company and 14 officers and directors for an order staying prosecution 
of a stockholders’ recovery action, pending termination of a similar 
action now before the New York County Supreme Court.—V. 155, 
p. 1018. 


Parke, Davis & Co.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, payable April 30 to holders of record April 14. 
A div. of 30 cents was paid on Jan. 31, last, and on Jan. 2, March 31, 
June 30 and Oct. 31, 1941.—V. 155, p. 91. 


Paul Revere Fire Insurance Co.—New Director— 


The company announces that Robert L. Strebel has been elected a 
director, replacing Harold S. Poole, whose term of office had expired. 
Mr. Strebe! is a member of the Buffalo (N. Y.) law firm of Strebel & 
Strebel.—V. 155, p. 606. 


Penn-Jersey Water Co.—Acquisition— 
See Northeastern Water & Electric Corp.—V. 151, p. 2055. 





























Pere Marquette Ry.—Earnings— ; 

Period Enc. Feb 28— 1942—Month—-1941 1942—-2 Mos.—1941 
Total operat. revenues. $2,890,319 $2,933,647 $6,070,963 $6,057,725 
Total ope:-:. expenses_ 2,491,420 2,112,723 5,005,138 4,271,433 

Net operat. revenue__ $398,899 $820,924 $1,065,825 $1,786,292 
Raiiway tax accruals__-_ 208,046 263,218 477,303 551,702 

Operating income __ $190,853 $557,706 $588,522 $1,234,590 
Equipment rents (net) _ 24,020 *77,388 20,397 *159,014 
Joint fac.l. rents (net) 62,670 66,689 *5,056 8,204 

Net ry. oper. income_ $277,544 $547,007 $603,863 $1,083,779 
Other income - “aaa 32,696 33,210 154,052 148,225 

Total income le $310,239 $580,217 $757,915 $1,232,005 
Miscell. deduct’ns. from 

income Red 5 6,309 6,256 12,259 11,462 
Fixed charges 275,972 - 272,768 554,728 547,608 

Net. income __~_-_~- ; $27,959 $301,193 $190,928 $672,935 
Disposition of net inc. eisniaceli 310 CAS Eee 310 

Income bal. transfer. 

to profit and loss_ $27,959 $300,882 $190,928 $672,625 


*Deficit.—V. 155, p. 925. 


Pet Milk Co.—Underwriters Named— 


The company in an amendment filed March 24 with the Securities 
and Exchange Commission said that the underwriters for its proposed 
offering of 30,000 shares of cumulative preferred stock ($100 par), 
would be Kidder, Peabody & Co., 14,000 shares; G. H. Walker & Co., 
St. Louis, 14,000 shares, and Harris, Hall & Co., Inc., Chicago, 2,000 
shares. The public offering price and the dividend rate of the stock 
will be supplied by later amendment.—V. 155, p. 1217. 


Philadelphia Co. (& Subs.)—Earnings— 


(Not including Pittsburgh Rys. & Subs. and other street railway subs. 
of Philadelphia Co.] 





12 Mos. End. Dec. 31— 1941 1940 
Operating revenues $52,823,374 $48,012,201 
Operating expenses : 18,942,612 16,335,538 
Maintenance and repairs __ “REPS 3,521,303 3,609,473 
Appropriations for retirement and depletion ; 

reserve ae <—— 6,825,982 5,955,989 
Amortization of leaseholds ; = a: 2,367 16,853 
Amortization of utility plant acquisition adjust- 

ments ai ‘ : 690 690 
Taxes (other than income taxes) 3,308,213 3,034,229 
Provision for Federal and State income taxes 

by utility subsidiaries Lae s 5,235,250 3,495,050 
Provision for Federal excess profits tax by a 

utility subsidiary - is . 190,000 

Net operating revenue __-_-_ .... $14,796,957 $15,564,379 
Other income less non-operating revenue de- 

ductions Cr336.872 Cr391,910 

Gross income - ‘ + aM . $14,460,085 $15,172,469 
Income deductions—subsidiary companies: 

Interest on funded debt 2,525,237 2,491,300 

Amortization of debt discount and expense 316,885 316,600 

Other interest __-- pa ET ; F 46,011 52.030 

Interest charged to construction Cr336,431 Cr64.233 

Miscellaneous ___. ‘ : ; 161,744 160,566 

Dividends on capital stocks of subsidiaries 

held by public jonbbe : 1,555,875 1,599,875 

Minority interest in undistributed income 4,219 4,563 

Balance before income deductions of Phila- 

delphia Co. ___.. = am ‘ . $10,186,546 $10,611,769 
Income deductions—Philadelphia Co.: 

Interest on funded debt _ ; ; 2,679,418 3,000,000 

Amortization of debt discount and expense 741,173 191,626 

Other interest —__-_- salle uke 3.850 428 

Interest charged to construction Cr11,061 Cr7,895 

Provision for writing off investments EGG Gee >: + .2Sa0c. 

Guaranteed payments on The Consolidated 

Gas Co. of the City of Pittsburgh preferred 

capital stock _ Ge ine witteba = 69,192 69,192 
Appropriations to reserve for payments (made 

to others) on obligations of street rail- 
way companies guaranteed by Philadel- 
phia Co.: 

On obligations held by the public 528.124 522,324 
Miscellaneous -~--- 108,460 130,115 
Consolidated net income for the period $5,.964.939 $6,705,978 

Previous earned surplus - 2,135,121 ia dicts 

Total surplus -_- $8,100,060 $6,705,978 
Dividends: 

6% cumulative preferred _- 1.473.420 1,473 420 

$6 cumulative preference - 600.600 600.000 

$5 cumulative preference 269,340 269,240 

5% non-cumulative preferred - 791 793 

Qemenet ic... ina ---+.-- 2.517.260 .2,160.159 
Losses sustained on property sold (net) _- 1,788 47,794 
Property retired by a subsidiary in excess of 

its provisions for retirements 63 313 168 911 
Miscellaneous direct items (net) - ‘ 8.963 2.441 

Ferred surplus since Dec. 31, 1939 $3,165,179 $2,135,121 


*Preliminary. 


10-Cent Common Dividend— 

The directors on March 19 declared a quarterly dividend of 10 
cents per share on the common stock, payable April 25 to holders 
of record April 1. This compares with 20 cents per share paid on 
Jan. 26, last, 10 cents each on April 25, July 25 and Oct. 25, last 
year, and 15 cents on Jan. 25, 1941.—V. 155, p. 365. 


Philadelphia Electric Co.—Dividend Decreased— 


The directors on March 24 declared a quarterly dividend of 30 
cents per share on the common stock, no par value, payable May 1 
to holders of record April 10. From May 1, 1941, to and including 
Feb. 2, 1942, the company made regular quarterly distributions of 
35 cents per share, as compared with 45 cents in preceding quarters. 
—vV. 155, p. 1218. 


Philadelphia & Reading Coal & Iron Co.—SEC Rejects 
Amended Plan— 

An amended plan of reorganization for the company has been termed 
“not feasible’ by the SEC. 

The Commission, holding that the proposed capital structure As 
“too high" said, however, that the plan is ‘now within the permis- 
sible limits of fairness’ to creditors and bondholders. 


Three of four major bondholder committees proposed the amend- 
ments which would set up a capital structure of 1,027,406 shares of 
common stock ($1 par) and $10,274,069 in 6% general mortgage 
income bonds. The original proposal was for $10,600,000 in income 
bonds. 

The Commission felt that ‘‘the slight reduction in the amount of 
debt is insufficient to render the plan feasible.’ 


The SEC rejected the original reorganization plan last Dec. 15. 
Federal Judge William H. Kirkpatrick, who requested the supplemen- 
tary advisory report, will consider it at a hearing on March 25,— 
V. 155, p. 1125. 


Philadelphia & Western Ry.—Reorganization Plan— 


A new plan for reorganization of the company which makes no 
provision for common or preferred stockholders was filed in U. S. 
District Court at Philadelphia on March 16. 


Under the new plan, filed by Thomas Reath, counsel for the com- 
pany, holders of the $2,627,000 first mortgage 5% bonds would re- 
ceive $1,050,800 of new first mortgage 5‘ income bonds and 10,508 
shares of new no par common stock. The new securities would be 
distributed on basis of $400 of new bonds and four shares of com- 
mon stock of the new company for each $1,000 principal of old 
bonds held. 


The plan provides for settlement of the claim of Lehigh Valley 
Transit: Co. through delivery to Lehigh of $4,000 principal amount 
of new bonds and 40 shares of new common stock. All other credi- 
tors will receive new bonds and common stock at rate of $100 of 
bonds and one share of common for $1,000 of allowed claims. Name 
of the company would be changed to Philadelphia & Western RR. 


In July, 1941, the Pennsylvania Public Utility Commission refused 
to approve a modified reorganization plan. The company’s affairs 
have been in the hands of the Philadelphia District Court since July, 
1934, when the company filed a voluntary petition under section 77B 
of the Bankruptcy Act.—V. 154, p. 1702. 


Philco Corp.—Output of Civilian Radio Sets to End— 


James T. Buckley, March 12, stated: 

Orders have recently been issued by the Government to the effect 
that production of civilian radio receiving sets will end as of April 
22, 1942, except where special circumstances to facilitate conversion 
to war work make some extension advisable, and production of 
household refrigerators is to be terminated as of April 30, 1942, to 
make the capacities of these industries available for war work. 

Philco is in entire accord with these policies of the Government. 
For many months past, it has been producing in increasing quantities 
the implements of war that are required by the nation's armed 
forces. Plant facilities are being rapidly converted to handle the 
special types of radio equipment and other material needed by the 
Government. In addition, artillery fuzes and other products can be 
turned out in very large volume. 

The corporation's annual report for the year 1941 is in the final 
stages of preparation and will shortly be mailed to stockholders. 
See also V. 155, p. 829. 


New Vice-President— 


James H. Carmine of Philadelphia, Pa., has been elected Vice- 
President in charge of merchandising, it was announced on March 20. 
He formerly was General Sales Manager.—V. 155, p. 829. 


Phoenix Securities Corp.—Order Vacated— 


A preliminary order tying up funds of this corporation during the 
pendency of a lawsuit in Federal Court was vacated on March 23 by 
Judge John Bright. The action involved was one brought by Charles G. 
Guth for a ‘discovery and disclosure’’ of the corporation's affairs, for 
the benefit of stockholders. Mr. Guth’s complaint alleged that a con- 
spiracy to defraud the corporation had been instigated by Wallace 
Groves, former Chairman of the board of directors. Mr. Groves was 
convicted of mail fraud in a different case, last year.— (‘‘New York 
Times.’’)—V. 155, p. 91. 


Pittsburgh Brewing Co.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $3.50 cumulative preferred stock, no par 
value, payable April 22 to holders of record April 1. Similar dis- 
tributions were made on May 10, July 10, Sept. 20 and Dec. 16, last 
year. Arrearages as at Feb. 28, 1942, totaled $55.25 per share.—- 
V. 154, p. 1416. 


Pittsburgh Shawmut & Northern RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway $121,397 $126,794 $106,846 $83,619 
Net from railway 23,325 55,502 38,976 26,341 
Net ry. oper. income 10,042 38,946 24,208 13,909 

From Jan. 1-— 

Gross from railway--_-- 245,809 262,595 228,220 183,387 
Net from railway. 42,719 113,921 86,226 65,312 
Net ry. oper. income 15,901 82,293 55,393 38,024 
—V. 155, p. 1019. 

Pittsburgh & Shawmut RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway--_-- $78,219 $73,843 $70,286 $53,951 
Net from railway_.-.- 23,377 15,682 15,050 5,622 
Net ry. oper. income_-__ 20,889 4,826 3,505 *716 

From Jan. 1— 

Gross from railway_- 168,279 155,277 142,914 107,220 
Net from railway _. 53,581 37,695 31,903 10,375 
Net ry. oper. income 46,581 17,564 10,154 *506 


*Deficit.—V. 155, p. 1019. 


Plymouth Cordage Co.—Dividends— 


The directors have declared regular quarterly dividends of $1.50 
per share on the capital stock and 15 cents per share on the em- 
ployees’. special stock, both payable April 18 to holders of record 
March 31. On Jan. 20, last, the quarterly rate on the capital stock 
was increased from $1.25 to $1.50 per share. The company paid 
an extra dividend of $2 per share on Dec. 26, 1941.—V. 154, p. 1702; 
V. 151, p. 3753. { 


(G. E.) Prentice Mfg. Co.— Extra Dividend— 


The directors have declared an extra dividend of 50 cents per 
share in addition to the regular ouarterly dividend of 50 cents per 
Share on the common stock, par $25,. both payable April 15 to hold- 
ers of record April 1. A distribution of $1.50 per share was made on 
Jan. 15, last. 

Pavments during 1941 were as follows: Jan. 15, April 15, July 15 
and Oct. 15, quarterly dividends of 50 cents each: April 15, 50 cents 
extra; July 15, 50 cents extra: Oct. 15, $1.50 extra: and Dec. 15 
a year-end of $2.—V. 154, p. 547. : 


-has been unocoupied for several years. 


SS , 


Postal Telegraph, Inc. (& Subs.)—Earnings— 


Month of January— 1942 T 
Telegraph and cable operating revenues______ $1,846,239 $1 89> 
Repairs ---~---~---~-----~~~--~---~------------- 161,014 114 1194 
Depreciation and amortization_—_-__- ~ i aa 202,540 200 
All: other maintenance_________----~~- af Si 151,573 121 05 
Conducting operations -~~_-~- ind eli er-oneenc ees 1,557,239 1.439 49° 
Relief departments and pensions___-_..-~__ ~~ 48,420 42 64 
All other general and miscellaneous expenses__ 41,804 4517 


Net deficit telegraph & cable oper. revenues_ $316,351 $67 
Uncolliectible operating revenues__.......-___ 5,500 5 
Taxes assignable to operations... __~~- pests 100,000 99 

Operating deficit ~.._._~- pp oneeneree rete $421,851 ~ $165 
pe Nk SE ae ee 3,663 

| | RES aay _.------ $418,188 $165: 
Deductions from gross income___________ iaio 31,747 23.5 

Balance deficit _......................-_. $449,935 $188. 


—V. 155, p. 1125. 


Public Service Co. of Indiana, Inc.—Earnings— 
Month of —-Year Ended Jan. 3} 














Period— Jan., 1942 1942 1941 
Operating revenues ____._---_----. $2,213,644 $23,809,804 $21,498 4 
Power purchased -~~_-~~- eee OO 163,748 1,824,357 1.844.202 
Gas purchased -~---.-----------~- 127,475 1,008,273 902.908 
Other operation ~--_----~----~---- 562,016 6,460,417 5.774.294 
Maintenance -_---.---_----------- 112,322 1,291,081 1,218.45] 
Provision for depreciation ______-~- 218,815 2,459,296 2,258,393 
State, local and miscellaneous Fed- 

eral taxes —---~--------~------~ 206,163 2,240,033 = 2,255,379 
Federal income taxes —~_-_~~~-~-~- — 236,000 1,376,337 342.962 
Charges in lieu of Fed. income tax --~---- 520,047 677,515 

Net operating income —_---_-~-~~-~ $587,105 $6,629,964 $6,224.30) 
Other income (loss) ~----~---~---- 12,365 165,804 218,133 

pes TNEDIG 0 20<e qe rnsacer= $574,740 $6,464,159 $6,006,168 
Interest on long-term debt__--~_~-- 224,203 2,662,217 2,529,416 
Amort. of debt discount, premium 

and expense (net) _----~.-------- 64,701 629,847 560,296 
Miscellaneous interest and other de- 

NE Sts otes baie Heian ations 4,343 75,636 109,469 

RAR Aah aes $281,493 $3,096,460 $2,806,988 


—V. 155, p. 1019. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 








Condensed Consolidated Income Account 
Period End. Feb. 28— 1942—-Month—1941 1942—12 Mos.—1941 
$ $ $ 

Operating, etc., revs... 13,535,432 12,469,141 154,051,394 141,945,504 
Exp., maint., deprec. & 

retire. expenses 7,431,195 6,537,462 82,874,112 76,764,801 
| ae EA Shi ne 3,260,952 2,388,862 37,400,187 28,728,764 

et eae 2,843,286 3,542,817 33,777,095 36,451,949 
Inc., etc. deductions__-_ 1,121,619 1,124,812 13,588,568 13,035,429 

| Ee ee 1,721,666 2,418,005 20,188,527 23,416,511 


Note—In February 1942, provisions for Federal income and exces: 
profits taxes amounted to $1,214,539 and $394,898, respectively, or « 
total of $1,609,437 for these taxes. Federal income taxes were accrued 
at the rate of 35’> to provide for possible additional taxes above thos¢ 
imposed under the Revenue Act of 1941. 

In February 1941, provisions .for Federal income taxes amounted 
to $873,439; no provision was made for Federal excess profits tax. 

In the 12 months ended Feb. 28, 1942; provisions for Federal incom« 
and excess profits taxes aggregated $13,031,525 and $5,150,729, re- 
spectively, or a total of $18,182,254, and include adustments made in 
June and Sept, 1941, applicable to prior months, to set up accruals 
for these taxes in accordance with the Revenue Act of 1941, and the 
accrual of Federal income taxes in the two months ended Feb. 28 
1942 at the rate of 35% to provide for possible additional taxes abov 
those imposed under the Revenue Act of 1941. 

In the 12 months ended Feb. 28, 1941, provisions: for Federal income 
taxes amounted to $11,008,062 and included adjustments applicable 
to prior months to set up accruals in accordance with the Revenu 
Acts of 1940. Under the Second Revenue Act of 1940, Corporation and 
subsidiaries were not subject to any Federal excess profits tax in 
1940; no provision was made in the two months ended Feb. 28, 1941 
for Federal excess profits tax.—vV. 155, p. 1019. 


Pullman Co.—Earnings— 
(Revenue and Expenses of Car and Auxiliary Operation) 
Period End. Dec. 31— 1942—-Month—1941 1942—12 Mos. 
Sleeping Car Operations— | 
Total revenues _ $6,385,116 
Total expenses —.._____ 5,625,947 


1941 


$5,031,659 $64,548,122 $57,962.07 
4,338,422 58,561,244 51,941,757 














Net revenue __.__ __ $759,169 $693,238 $5,986,878 $6,020,32 

Auxiliary Operations— 
Total revenues ________ 251,213 206,098 2,452,562 2,133,517 
Total expenses ___- 196,123 150,087 1,932,678 1,701,154 

Net revenue i bia $55,090 $56,011 $519,884 $432,36 

Total net revenue $814,259 $749,249 $6,506,761 $6,452 685 
Taxes accrued ___ 529,131 427,351 4,651,692 4,186,831 

Operating income ___ $285,127 $321,897 $1,855,070 $2,265,854 
—vV. 155, p. 606, 508. 

Pure Oil Co.—Earnings— 

Years Ended Dec. 31— 1941 1940 
Net earnings after charges and taxes.________ $15,285,255 $8,718.007 
Earnings per common share____._.______ = $2.86 $1.21 


—-V. 154, :p. 1600. 


Purity Bakeries Corp.—Sales Up Sharply— 


Sales of this corporation since the first of the year have bee! 
sharply ahead of a year ago, and earnings, too, are said to be holdin: 
up relatively well.—V. 155, p. 1020. 


(George) Putnam Fund of Boston—15-Cent Dividena 


The directors have declared a dividend of 15 cents per share on _ 
common stock, par $1, payable April 16 to holders of record Marc) 
31. Payments in 1941 were as follows: April 18, July 15 and Oct. | 
15 cents each; and Dec. 23, 25 cents.—V. 155, p. 640. 


Pyridium Corp., Yonkers, N. ¥.—Expansion— 


This corporation, chemical manufacturer, on March 19 announce’ 
that it had purehased the manufacturing buildings and 10 acre 
Harriman, N. Y., from the Harriman Industrial Corp. 

The property contains about 55,000 square feet of floor space °' 
It formerly was used for " 
manufacture of cabinets and includes a main building of 2% stories 

William 8S. Lasdon is President of the Pyridium Corp., which | 
employ about 100 workers at Harriman, N. Y., and will start man be 
turing as soon as the buildings can be equipped. it was stated. (" 
Yonkers plant will be continued.—V. 145, p. 1272. 


Radio Corp. of America—New TransPacific Radio \''~ 
cuit— 

Emphasizing the flexibility of radio in meeting the new dem'' 
of war on communication facilities, R. C. A. Communications. 
on March 13 announced the opening of a direct radiotelegrap! | 
cuit between San Francisco and Noumea, Island of New Caled 
Free French outpost in the Southwestern Pacific. 

This circuit is the sixth direct radio link between the | 
States and the Par East and Southwestern Parific to be esta)! 
by RCAC since this countrv entered the war. The others are ¢ 
king, China: Cebu, Philippine Islands; Sveney, Australia; We!! 
New Zealand, and Medan, Sumatra.—V. 155, p. 1125. 
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RCA Opens Radiophoto Circuit To Bring Pictures from 
Australia— 

Pictures flashed by radio on March 20 across 7,420 miles of the 
Pacific from Melbourne to San Francisco when RCA Communications. 
Inc., opened the first direct radiophoto circuit ever operated between 
the United States and Australia, it was announced on March 21. 

This radiophoto circuit is the second important communications 
link established by RCAC between the United States and Australia 
since this country entered the war. On Dec. 25 a direct radiotele- 
vraph circuit was opened by RCAC between San Francisco and Sydney. 

Further strengthening the radio life-line of communication between 
the United States and Australasia, a new direct RCAC radiotelegraph 
circuit has been in operation between San Francisco and Wellington. 
New Zealand, since Feb. 23. That also marked the first direct radio 
communication to be established between this country and New 
Zealand. 

New RCA Error-Proof Radiotelegraph Printer Put into 
Use on New York-Buenos Aires Circuit— 


All possibility of error from defective signals in radio telegraph 
transmission is eliminated by a new error-proof radio printer put into 
operation in the international communications field for the first 
time on March 17 on the direct radio circuit of RCA Communica- 
tions, Inc., between New York and Buenos Aires. 

Product of RCA Laboratories, the new printer works with brain- 
like facility. It automatically rejects false signals and prints an 
asterisk in place of an incorrect letter—vV. 155, p. 1125. 


Reading Co.—Earnings— 


February— , 1942 1941 1940 1939 
Gross from railway... $6,876,689 $5,783,192 $4,725,269 $4,067,999 
Net from railway __--_-- 2,079,862 1,922,605 1,125,818 1,011,663 
Net ry. oper. income___ 1,071,105 1,247,628 730,930 704,683 

From Jan. 1— 

Gross from railway-... 13,866,664 11,815,469 10,275,651 8,730,985 
Net from railway______ 3,945,050 3,875,832 2,951,660 2,386,636 
Net ry. oper. income___ 2,020,997 2,523,022 1,913,804 1,664,407 


V. 155, p. 1218. 


Republic Drill & Tool Co.—Preferred Stock Offered— 


New money financing for the company was carried out 
March 26 with the public offering of 125,000 shares of 
convertible preferred stock (par $1 per share), priced at 
$5 per share. Craigmyle, Rogers & Co. are the under- 
writers. The stock, which bears a 55 cent cumulative 
dividend, is convertible into common stock of the com- 


pany on a share for share basis. 

In addition to the shares presently offered, the company has also 
registered 193,750 shares of common stock and option warrants to 
purchase 62,500 shares of common stock with the SEC. Of the shares 
of common stock, 125,000 are reserved for conversion of the con- 
vertible preferred stock and 62,500 for the exercise of option war- 
rants. No date has been set for public offering of option warrants 
or common stock. 

The net proceeds from the sale of the preferred stock will be used 
by the company approximately as follows: $150,000 for purchase, con- 
struction and installation of additional machinery and equipment to 
increase the production capacity of existing plant; $250,000 for the 
design, construction and installation of machinery, equipment and 
other necessary manufacturing facilities for a new section of the 
company’s plant; the excess to be added to working capital. 

Provision has been made for the setting aside of funds annually for 
retirement of the preferred stock through a sinking fund, at current 
redemption prices or lower. The redemption price scale is, $6 per 
share on or before March 1, 1944, $5.75 per share thereafter and 
prior to March 2, 1946, and $5.50 per share thereafter, plus accrued 
dividends. 

Company, which began business on Aug. 1, 1941, succeeding a pro- 
prietorship, manufactures and sells high speed and carbon twist 
drils up to % inch in diameter in size. Practically all of the sales 
of the company to industries are on defense orders having a high 
priority rating. The plans of the company contemplate completion 
of the removal of part of its manufacturing facilities to a larger 
and more modern building, and also the establishment of a second 
manufacturing division, to be known as Federal Twist Drill Division, 
to manufacture larger sizes of high speed steel twist drills over ‘2 
inch in diameter and up to 5 inches in diameter. 

Net sales of the company for the 6 months ended Jan. 31, 1942, the 
first half-year of operation, amounted to $1,216,655, according to the 
prospectus, while net profit for the period amounted to $134,150 after 
Federal income and excess profits taxes of $278,800.—V. 155, p. 925. 


Republic Steel Corp.—To Indemnify Directors, Etc.— 


The stockholders at the annual meeting to be held on April 8 will be 
asked to vote on an amendment to the by-laws granting indemnity, in 
certain instances, to directors and officers against lawsuits. 

The proxy statement shows that the aggregate remuneration paid 
during 1941 to officers and directors was $807,483, exclusive of $171,000 
expended for the purchase of retirement annuity contracts for various 
officers, and $43,767 contributed to the pension plan on behalf of those 
olficers who are members of the plan. 

Tom M. Girdler, Chairman of the board, owns 11,100 shares of 
common stock and R. J. Wysor, President, owns 6,600 shares of com- 
mon and 50 shares of preferred stock 


Bonds Called— 


A total of $374,000 of purchase money first mortgage convertible 
5'2'» bonds due Nov. 1, 1954, have been called for redemption as of 
May 1, 1942, at 102% and interest. Payment will be made at the 
Central National Bank of Cleveland, corporate trustee, 308 Euclid 
Ave., Cleveland, Ohio, or at the option of the holder thereof at The 
Chase National Bank of the City of New York, 11 Broad St., New 
York, N. ¥.—V. 155, p. 1218. 


Rheem Manufacturing Co.—Earnings— 


Years Ended Dec. 31— 1941 1940 
Net sale® :. iad ee a ee SERS $10,261 019 
Net re yh 694,903 511,591 
Earnings per common share___- ~~ an $2.01 $1.62 


“After Federal taxes of $662,000 in 1941 and $262,000 in 1940. 
¥. 155, p. 308. 


Root Petroleum Co.—Resumes Preferred Dividend— 


The directors have declared a dividend of $1 per share on the 
cumulative convertible preferred stoc:, par $20, on account of ac- 
cunulations, payable April 1 to holders of record March 20. yVne 
previous payment was 30 cents per share on Jan. 1, 1938. Arrearages 
‘ Jan. 1, 1942, totaled $4.80 per share.—V. 154, p. 1403. 


Royal Typewriter Co., Inc.—$1 Common Dividend— 


‘he directors on March 25 declared a dividend of $1 per share 
©n the common stock, and the regular quarterly dividend of $1.75 
Per share on the 7% cum. pref. stock, par $100, both payable April 
_” to holders of record April 1. Like amounts were paid on Jan. 15, 
Maal year, 

Payments on the common stock in 1941 were as follows: Jan. 15 
“nd April 15, $1 each; July 15, $2.50; and Oct. 15, $1.—V. 155, p. 1021. 


Russek’s Fifth Ave., Inc.—Resumes Dividend— 


2e directors have declared a dividend of 25 cents per share on 
ommon stock, par $2.50, payable April 15 to holders of record 

‘3. This compares with 12% cents per share paid on April l, 
hone since.—V. 150, p. 2592. 


Safeway Stores, Inc. (& Subs.)—Earnings— 


. Years Ended Dec. 31— 1941 1940 

ete Bs a se _________$475,124,885 $399,322,122 
MM, LI AR 5.036.060 4,786,652 
“€'hings per common share_________-------- $4.91 $4.76 


Afs 2¥- . 
er income and excess profits taxes, interest charges and ade- 


depreciation, but before preferred dividends.—V. 155, p. 1127. 


St. Lawrence Corp., Ltd.—-Accumulated Dividend— 


The directors have declared a dividend of 25 cents per share on 
account of accumulations on the class A preferred stock, payable 
April 15 to holders of record March 31. A similar distribution was 
made on this issue on Jan. 15, last, and in each quarter during 
1941. In addition, a special dividend of $1 per share was paid on 
at Jan. 1, 1942, totaled $4.80 per chare.—v. 154, p. 1103. 


St. Louis Brownsville & Mexico Ry.—To Issue Equips. 
See Missouri Pacific RR.—V. 155, p. 1021. 


St. Louis National Stockyards Co.—Div. Decreased— 


The directors have declared a quarterly dividend of $1 per share 
on the common stock, no par value, payable April 1 to hoiders of 
record March 25. This compares with $1.25 paid on Jan. 2, this year. 

Payments in 1941 were as follows: Jan. 2 and April 1, $1.50 each, 
and July 1 and Oct. 1, $1.25 each.—V. 152, p. 4137. 


St. Louis-San Francisco Ry. — Trustees to Purchase 
Certificates— 


J. M. Kurn and John G. Lonsdale, trustees, have announced that 
the installment of principal of equipment trust certificates, series DD, 
maturing April 1, 1942, together with interest coupon maturing that 
date, from all outstanding series DD certificates, will be purchased 
on and after April 1, upon tender at office of C. W. Michel, executive 
SAanttn rupresentonive, Room 1949, 120 Broadway, N. Y. City, at their 
ace value. 


Ownership certificates (Form 1000), covering interest, will be re- 
} banda of all holders, except. corporations. The interest is not tax- 
ree. 

Carloadings— 

Week Ended— Mar. 21,42 Mar. 14,°42 Mar. 22,°41 
Cars loaded 17,417 17,841 15,426 


V. 155, p. 1219. 


St. Paul’s Catholic Church, Akron, Ohie—Bonds Of- 
fered—Dempsey-Tegeler & Co., St. Louis are offering 
an issue of $63,500 lst mtge. 3% serial real estate bonds. 


Bonds are dated as of Feb. 15, 1942, and principal is payable annu- 
ally Feb. 15, 1943, through Feb. 15, 1952. Mutual Bank & Trust Co., 
St. Louis, Mo., corporate trustee. 

These bonds are the direct obligation of Rev. Clement H. Boeke, as 
pastor of the Parish of St. Paul’s Catholic Church, and secured by a 
mortgage deed of trust on property of the parish vested in the name 
of The Most Rev. Joseph Schrembs, as the Roman Catholic Bishop of 
Cleveland, Ohio. The property mortgaged to secure these bonds cost 
in excess of $187,C00. 

The purpose of the issue is to refund outstanding debt at a reduced 
rate of interest. 


St. Paul’s Evangelical Lutheran Church, Huntington, 
W. Va.—-Bonds Offered —- Dempsey-Tegeler & Co., St. 
Louis, are otfering $32,000 Ist mtge. 4% real estate bonds. 


Bonds are dated Jan. 1, 1942, and are payable annually Jan. 1, 1943, 
through 1952, inclusive. Mutual Bank & Trust Co., St. Louis, Mo., 
trustee. 

These bonds are the direct obligation of St. Paul’s Evangelical 
Lutheran Church of Huntington, W. Va., and are further secured by a 
first mortgage deed of trust on property rated to have a value of 
$130,000. 

The proceeds of this bond issue are to be used to refund the balance 
of the indebtedness incurred in the erection of the present church 
building. 


St. Thomas Orphanage, Lincoln, Neb.—Notes Offered 
—Dempsey-Tegeler & Co., St. Louis, are offering an is- 
sue of $37,000 direct obligation 3% serial notes. 


Dated Jan. 1, 1942; due annually Jan. 1, 1943, through Jan. 1, 1952. 
Mutual Bank & Trust Co., St. Louis, Mo., corporate trustee. 

These notes are the direct obligation of The Saint Thomas Orphan- 
age, Lincoln, Neb. The land and buildings owned by this corporation 
are carried on their books at a value of $308,500 and the indenture 
of trust under the terms of which the notes are issued specifically 
provides that the corporation will not mortgage any of its property 
while notes of this issue remain outstanding. 

The purpose of the issue is to refund balance outstanding of an 
indebtedness totaling $105,000 as of 1936 into a lower rate of interest. 


San Diego Gas & Electric Co.—Dividends— 


The directors have declared a dividend of 22% cents per share 
on the common stock and the regular quarterly dividend of 25 cents 
per share on the cumulative preferred stock, 5‘ series, both payable 
April 15 to holders of record March 31. Like amounts were paid on 
Jan. 15, 1942. 

During 1941, the company made the following distributions on the 
common stock: Feb. 15, March 15, April 15, May 15, June 14 and 
July 15, monthly dividends of 742 cents each; and Oct. 15, a dividend 
of 22% cents.—V. 155, p. 367. 


San Jose Water Works—Bonds Called— 

A total of $24,000 of first mortgage 3%4% bonds, series A, due Dec. 
1, 1961, have been called for redemption as of June 1, 1942, at 104 and 
interest. Payment will be made at the Bank of America National Trust 
and Savings Association, trustee, 300 Montgomery St., San Francisco, 
Calif.—V. 154, p. 1304. 


Schenley Distillers Corp. (& Subs.)—-Earnings— 


Six Months Ended Feb. 28— 1942 1941 
*Net income $3,593,848 $2,502,273 
$2.49 $1.61 


Earnings per common share 
*After interest, depreciation, Federal income taxes including excess 
profits taxes in 1942, etc.—V. 155, p. 1021. 


Schmidt Brewing Co.—Three-Cent Dividend— 


The directors have declared a dividend of three cents per share on 
the common stock, par $1, payable March 31 to holders of record 
March 21. Payments in 1941 were as follows: March 31 and June 30, 
three cents each, and Sept. 29 and Dec. 15, five cents each.—V. 154, 


p. 437. 


Security Investment Trust, Inc., Denver, Colo.—Ac- 
cumulated Dividend of $1.50— 


The directors have declared a dividend of $1.50 per share on 
account of accumulations on the $6 cumulative first preferred stock, 
no par value, payable April 1 to holders of record March 20. A like 
amount was paid on April 1 and Oct. 1, last year. Accruals on 
this issue after the current payment will amount to $32.50 per share. 


V. 152, p. 1930. 
Seven-Up Bottling Co., St. Louis, Mo.—25-Cent Div.—- 


The directors on March 12 declared a quarterly dividend of 25 cents 
per share on the common stock, payable April 1 to holders of record 
March 14. A similar distribution was made on this issue on Jan. 1, 
last, and on Oct. 1, 1941, prior to which quarterly payments of 35 
cents per share were made.—V. 154, p. 1632. 


Shawmut Association—15-Cent Dividend— 
ivi share on 
The trustees have declared a dividend of 15 cents per 
pa A. stock, payable April 1 to holders of record March 25. Dis- 
tributions of like amount have been made each quarter since and 
including April 1, 1941, and, in addition, a special dividend of 10 
cents per share was paid on Dec. 23, last year. —V. 154, p. 1531. 


Sheffield Farms Co., Inc.—Executive Vice-President 


R. M. Wellwood has been named Executive Vice-President and 
Assistant to the President. He has been a director of the company 
since 1928 and Vice-President in charge of country production since 


1929. 

Dr. 
past six years, 
department.—V. 155, 


who has been Mr. Welliwood’s assistant for the 


s, 
Cc. R. Robert production 


will succeed him as head of the country 
p. 926. 


Sherman Lead Co.—Two-Cent Dividend—~ 


The directors have declared a dividend of two cents per share on 
the common stock, par 25 cents per share, payable April 20 to. holders 
of record April 1. This compares with one cent paid on July 31, 1941, 
—— was the first distribution made on the stock since December, 


Sierra Pacific Power Co.—Earnings— 


Period Ended Feb. 28— 1942—-Month—1941 1942-12 Mos.—-1941 
Operating revenues $208,571 $195,998 $2,571,181 $2,295,684 
Gross income after re- 

tirement res. accruals 56,426 71,651 786,283 841,028 
Net income jtcloaten 47,961 64,616 690,071 713,217 
—V. 155, p. 1219. 


Sisters of the Third Order of St. Dominic of the 
American Congregation of St. Mary of the Springs and 
The College of St. Mary of the Springs, Columbus, Ohio 
—Bonds Offered—An issue of $675,000 Ist & ref. mtge. 
2'2, 3, 3%, 342% real estate serial bonds is being offered 
by Dempsey-Tegeler & Co., St. Louis, Mo. 


Bonds are dated as of March 1, 1942, and principal is 
serially Oct. 1, 1942, to and including April 1, 1962. 
Trust Co., St. Louis, Mo., corporate trustee. 

Bonds are the direct obligation of Sisters of the Third Order of 
St. Dominic of the American Congregation of St. Mary of the Springs, 
the Motherhouse of the Order of Sisters domiciled in Columbus, Ohio, 
and also of The College of St. Mary of the Springs, a corporation 
duly incorporated under the laws of the State of Ohio, and further 
secured by a first mortgage deed of trust on property vested in the 
name of The College of St. Mary of the Springs. The land, buildings 
and equipment are carried on the Sisters’ books, before charging de- 
preciation, according to audit dated June 30, 1941, at $1,795,000. 

The purpose of the issue is to refund the present outstanding, debt 
at a lower rate of interest. 





payable 
Mississippi ,Valley 


Senoco Products Co.—Dividend Decreased— 


The directors have declared a dividend of 10 cents per share onthe 
common stock, par $5, payable March 31 to holders of record March 
23. Payments in 1941 were as follows: March 31, 25 cents; July 1, 
25 cents regular and 25 cents extra; Oct. 1, 25 cents regular and 
25 cents extra; Dec. 20, 50 cents.—V. 154, p. 438. i? 


Southeastern Greyhound Lines—Initial Dividend— 


The directors have declared an initial dividend of $2.50 per share 
on the 6‘» second pref. stock, par $100, payable June 1 to holders 
of record May 15. This dividend covers the period from Dec. 31, 1941, 
date of issuance, to June 1, 1942. 

The directors have also declared the regular quarterly dividends of 
37'2 cents per share on the common stock, par $5, and 30 cents per 
share on the 6% non-cum. pref. stock, par $20, and on the 6% conv. 
pref. stock, par $20, all payable June 1 to holders of record May 15. 


New Director— 

Arthur Y. Milam of Jacksonville, Fla. has 
to fill the vacancy caused by the death of Roy Forman.—V. 
p. 830. 


been elected a director 
155, 


Seuthern California Edison Co., Ltd. — Changes in 
Personnel— 

C. E. Houston, Vice-President and Assistant General Manager, has 
been elected General Manager to succeed Fred B. Lewis. Mr. Houston 
also was elected a director and a member of the executive committee. 
Gail C. Larkin, formerly Assistant General Counsel, has been #lected 
General Counsel, succeeding Roy V. Reppy.—vV. 155, p. 1220. 
Southern Canada Power Co., Ltd.—Earnings— 

Pericd End Feb. 28— 1942—-Month—1941 1942—-5 Mos.——-1941 


Gross earnings $259,798 $236,699 $1,344,002 $1,220,068 
Operating expenses = 80,290 62,443 414,740 345,784 
Taxes - , 61,967 57,799 321,362 292,392 
Net earnings P $117,541 $116,457 $607,900 $581,892 
Interest, depreciation & 
GREE “Sactenene 115,790 113,501 583,449 571,060 
Surplus - ae $1,751 $2,956 $24,451 &40,832 


V. 155, p. 926. 


Southern Pacific Lines—Carloadings— 


Week Ended— Mar, 21,'42 Mar. 15,'42 Mar. 22,'41 
Cars loaded one oad 35,163 34,752 29,451 
Cars received 16,194 15,633 11,355 

Total . aes 51,357 50,385 40,806 


Earnings of Transportation System 


Period End. Feb. 28 1942—-Month—1941 1942—-2 Mos.---1941 
Railway oper revenues. $29,263,257 $19,698,901 $59,077,768 $40,099,121 
Railway oper. expenses 18,638,671 13,770,193 38,612,602 28,232,636 


Net rev. from ry. op. $10,624,585 $5,928,708 $20,465,166 $11,866,485 


Railway tax accruals 3,953,932 1,501,805 6,445,628 3,035,030 
Equipment rents (net) 1,317,401 969,511 2,625,653 1,921,802 
Joint facil. rents (net) — 117,062 81,757 176,648 120,882 


*Net ry. oper. income $5,236,190 $3,375,635 $11,217,236 $6,788,770 
*Before provision for interest charges on outstanding debt or other 
non-operating income items.—V. 155, p. 1220. 


Southern Pacific RR.—Abandonment— 


The ICC on March 9 issued a certificate permitting abandonment by 
the company and abandonment of operation thereof by the Southern 
Pacific Co., lessee, of the so-called Duarte branch line of railroad ex- 
tending in a northeasterly direction from the point of connection with 
the main line of the Southern Pacific Co. at Alhambra to the end of 
the line at Duarte, approximately 13.275 miles, in Los Angeles County, 
Calif.—V. 155, p. 160 


Southern Ry.—Dealings Suspended on M. & O. Ctfs.— 


Dealings in certificates of deposit representing Southern Railway 
Mobile & Ohio stock trust certificates were suspended by the New 
York Stock Exchange before the opening of the trading session on 
March 24. 

A dividend of $2 per share has been declared payable April 1, 1942 
to holders of record of stock trust certificates on March 26, 1942. 
In order to receive this dividend holders of certificates of deposit who 
are not holders of record of the deposited stock trust certificates must 
immediately withdraw their stock trust certificates and have them 
transferred into their name prior to March 26, 1942 
Week Ended Mar. 14 Jan.1 to Mar. 14 

1942 1941 1942 1941 
Gross (est.) $4,256,887 $3,420,100 $41,569,717 $33,222,087 

Correction—-The earnings in the ‘‘Chronicle’ of March 23, page 
1220 covers the week ended March 7 (not week ended March 1).— 
V. 155, p. 1220. 


Period— 


Southwestern Development Co.—To Modify Loans— 


Permission was granted March 24 by the SEC to Southwestern Devel- 
opment Co., West Texas Gas Co., Amarillo Gas Co., and Panhandle 
Pipe Line Co., to modify loan agreements and promissory notes in an 
aggregate amount of more than $7,000,000 and presently held by or 
pledged with The Guaranty Trust Co. of New York.—V. 155, p. 1022. 


Spencer Kellogg & Sons, Inc.—Earnings— 


24 Weeks Ended— Feb. 14,°42 Feb. 15, ’41 
+Net profit after taxes and charges . $$1,036,237 *$461,999 
Earnings per share on capital stock $2.03 $0.91 

‘Before excess profits tax. tIncludes income from foreign sub- 
sidiaries. tAfter deducting excess profits taxes.—V. 155, p. 698. 
































1318 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 30, 194? 





Sperry Corp.—Listing of Common Stock— 

The New York Stock Exchange has authorized the listing of 
2,015,565 shares of common stock (par $1) in exchange for the 
presently outstanding voting trust certificates upon termination of 
the voting trust agreement dated as of April 27, 1933. 

The voting trust agreement dated as of April 27, 1933, under which 
2,015,565 shares of outstanding common stock are deposited terminated 
at the close of business March 23, 1942, pursuant to action by the 
voting trustees at their meeting held Mareh 6, 1942. The holders 
of the voting trust certificates, upon the surrender thereof at office 
of City Bank Farmers Trust Co., 22 William St., New York, will 
become entitled to receive certificates for common stock for the 
number of shares represented by such voting trust certificates. 

The First National Bank of Jersey City has been appointed co-reg- 
istrar for 2,015,565 shares of the corporation’s common stock, issuable 
in exchange for voting trust certificates, and as agent to effect delivery 
thereof to the stockholders. 

The City Bank Farmers Trust Co. has been appointed transfer agent 
for the common stock.—V. 154, p. 1152. 


Spicer Mfg. Co.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, no par value, payable April 15 to holders of record 
April 3. A similar distribution was made on Jan. 15, this year. 

Quarterly distributions of 75 cents per share were made on this 
issue on Jan. 15, April 15, July 15 and Oct. 15, 1941, while on Dec. 
20, 1941, a year-end dividend of 25 cents was paid.—V. 154, p. 1731. 


Spokane International Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway _-_-— $66,696 $53,356 $52,697 $49,225 
Net from raiiway------ 13,754 13,169 15,178 7,260 
Net ry. oper. income--_- 4,245 4,999 7,191 378 

From Jan. 1— 

Gross from railway--_~—~ 144,564 113,477 111,036 114,699 
Net from railway---- 34,474 32,197 31,521 28,260 
Net ry. oper. income-_-_ 15,522 15,819 15,041 14,268 
—V. 155, p. 1221. 

Springfield Associates—In Liquidation— 

This trust, in process of liquidation, reports as of Dec. 31, 1941, 
total assets of $27,323, of which cash accounted for $10,445. As of 


Dec. 31, 1940, assets totaled $219,636. 

During 1941 the outstanding 13,285 shares of $10 par preferred stock 
were retired and the no-par common stock outstanding were reduced 
trom 45,000 to 21,611 shares. The investment of $107,414 in mortgage 
bonds of the Springfield (Mass.) Street Ry. Co. was eliminated. 

The Springfield Associates was organized on July 6, 1939, for the 
purpose of acquiring and holding securities of the Springfield Street 
Ry. Co.—V. 150, p. 2269. 


Square D Co.—Plant Addition Announced— 


A plant addition which will substantially increase the production 
of precision flight instruments and optical aircraft equipment by 
this company was announced at Detroit om March 13 by F. W. Magin, 
President. Through its Kollsman division the company is one of 
the three largest makers of aircraft instruments in the United 
States. The construction contract has been awarded and the new 
plant is expected to be in operation shortly. 

“This new plant anticipates the increased requirements of the 
President's new plant-building program and we are planning still 
further expansion to avoid any possible bottlemeck in aircraft instru- 
ments for national defense,’’ Mr. Magin stated. 

“Our present Kolilsmrn plant is operating 24 hours a day and 
seven ’*days a week on aircraft instruments. The plant's entire out- 
put is for the defense program.”’ 

The new plant is being built by the Defense Plant Corporation, 
which will lease it to Square D Co. with an option to purchase. 
However, because of the number and complexity of the precision 
machines, many of them specially built, which will be needed to 
equip the new plant, the company is buying this equipment with 
its own funds. It has not had to borrow from the Government or 
from banks to finance its large production of defense’ work, the an- 
nouncement stated. 

The five-story reinforced concrete building will cost approximately 
$500,000, and the machinery and other equipment will cost in 
excess of $200,000. The floor space will permit concentrating a 
manner of separate manufacturing operations in one plant.—vV. 155, 
p. i 


Standard Gas & Electrie Co. (& Subs.) —Earnings— 


(Exclusive of Pittsburgh Rys., in process of reorganization, subsidiaries 
of Pittsburgh Rys. and other street railway subs. of Philadelphia Co.) 
Years Ended Dec. 31— *1941 1940 

Subsidiary companies: 
RE, IIE, citn ncicttiedinicineniocnen nae phi hanien $99,070,317 $90,823,491 
Operation (incl. elec. power and gas purchased 























and amortization of leaseholds, etc.)________ 33,074,455 29,593,091 
Maintenance and repairs__..__...____-_-_____ 5,752,142 5,848,657 
Approp. for retire., deprec. and deplet. reserves 11,975,239 10,811,801 
Taxes (other than inc. & excess profits taxes) 8,521,174 7,990,008 
Provision for Federal income and excess profits 

taxes and State income taxes_______-.-.____ 9,994,888 6,491,900 

Net operating income_.__....._.__._..--._. $29,752,419 $30,088,034 
Other income (net)......-.-.....-............ Dr320,990 Dr411,376 

I CAs inte ttlacance ten dienth mubbcdatediaginctn teense $29,431,429 $29,676,658 
Snterest on funded debt..............._...._. 9,855,848 10,345,283 
Amortization of debt discount and expense____ 1,906,459 1,318,669 
Special amortization of debt discount and ex- 

pense representing an amount approxim. the 

income and excess profits taxes saved in 1941 

as a result of bond refunding by a subsidiary S| Cnerneiens 
Other interest (nmet)......................... ©€F936,739 60,703 
Approp. to res. for paym’ts on guar. obligations 528,124 522,324 
Sundry amortization and miscellaneous.______ 876,216 925,135 

0 EE SN ee Sl 
Dividends on capital stocks held by public_____ 8,426,774 8,656,032 
Minority interest in undistributed net income__ 291,662 291,634 
Undistributed net income______.._. 3,702 casbeniion 

Balance of income of subsidiary companies.__ $6,669,367 $7,556,878 
Other income of Standard Gas & Elec. Co.____ 913,368 1,502,319 

, | Bee See ee sek me OR 
Expenses and taxes of Stand. Gas & E:c. Co:: 

Corporate, fiscal and administrative expenses 366,306 367,002 

Ei aS aaa ET eae A OILS ag a OI 170,072 99,597 

Taxes (other than income taxes)_._._.____ __ 150,784 104,617 

Consolidated net income____.__._____________ $6,895,573 ,487, 
Interest on funded debt.._.-.............._.._ 3,847,108 *TSeese 
Amortization of debt discount and expense____ 85,456 93,483 
Taxes assumed on interest_....._....____ ___ 50,011 54,318 
ocr eS es ee "296 

*tConsolidated net income____.___.___.____.-___ $2,912,998 $4,103,046 


*Preliminary. tIncludes approximately $241,000 for the year ended 
Dec. 31, 1941, and $483,000 for the year ended Dec. 31, 1940 of un- 
distributed earnings of a subsidiary company, which amounts are 
yang a be retained in surplus by that company pursuant to order 
re) e ‘ 


Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended March 21, 1942 
totaled 153,527,000 kwh. as compared with 136,549,000 kwh. for the 
corresponding week last year, an increase of 12.4%—vV. 155, p. 1221. 


Standard Oil Co. (N. J.)—Ordered To License Patents 
Freely on Rubber—War Work More Important than 
Court Trial, Say Standard Officials— 

“The anti-trust case which was to have been brought by the Gov- 
ernment against Standard Oil (N. J.) and various subsidiaries, as 
well as officers and directors, in the U. S. District Court of New 
Jersey, has been settled by the entry of a consent decree and the 


imposition of fines on pleas of nolo contendere to the Government's 
information,” said a statement issued by the company in New York 
on March 26. 

“The controversy arose out of certain contracts made by the com- 
pany and the IG Farbenindustrie, the chief chemical concern of 
Germany. Under these agreements, beginning in 1929, Standard 
acquired interests in certain IG patents and gave certain rights in 
inventions developed by Standard. : 

“As a result, Standard was able to bring to this country vital 
German discoveries in the field of petroleum and to develop their 
use in the United States. Many of these have proved of great mili- 
tary importance in the present emergency. Among these is the process 
for making synthetic toluol, the basic constituent of TNT. Another 
is the hydro-genation process by which the American air force was 
the first in the world to obtain 100-octanme aviation fuel. More 
recently, and of greatest immediate importance in these develop- 
ments, is the production from oil of synthetic rubber. 

“The Government contended that these contracts, and certain 
subordinate agreements and practices which have grown up under 
them, tended to restrain trade in violation of the Sherman Act. The 
company disagrees with this contention. The developments made 
under these agreements have advanced the progress of American 
industry and its ability to meet the war emergency. Nevertheless, 
the company realizes that to obtain a vindication by trying the issues 
in the courts would involve months of time and energy of most of 
its officers and many of its employees. Its war work is more 
important than court vindication. Nor has the company any desire 
to remain in a position which the Department of Justice considers 
in any way questionable. 

‘Therefore, to bring the matter to a conclusion the company has 
agreed to the consent decree and the entry of pleas of nolo con- 
tendere. Under the terms of the decree, xisting contracts btwen 
Standard and IG are abolished and the company agrees to grant 
royalty-free licenses during the emergency under all existing patents 
covered by the contracts. . 

“As a result of the declaration of war with Germany, the inter- 
ests of IG in these contracts and patents are in the hands of the 
Alien Property Custodian, who is responsible for the protection of 
all foreign enemy interests in the United States. As the representa- 
tive of the I G interests involved, he has consented to the entry of 
the decree.—V. 155, p. 1022. 


Standard Wholesale Phosphate & Acid Works—To Pay 
Extra Dividend of 40 Cents— 


The directors have declared an extra dividend of 40 cents per 
share on the common stock, payable May 15 to holders of record 
May 5, and the regular quarterly dividend of 40 cents per share 
on the same issue, payable June 15 to holders of record June 5. 

Fxtras of 40 cents each were also paid on May 24 and Dec. 26, 
last year.—V. 154, p. 1731. 


(Mark D.) Strong Building Corp.—Bonds Called— 


All of the outstanding first mortgage sinking fund gold bonds dated 
June 1, 1925, due by extension June 1, 1943, have been -called for 
redemption as of June 1, 1942, at 102 and interest. Payment will be 
made at the American National Bank & Trust Co., suceessor trustee, 
Chicago, Ill.—vV. 121, p. 88. 


Suburban Electric Securities Co.—Accumulated Div. 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $4 cumulative second preferred stock, no par 
value, payable May 1 to holders of record April 21. A similar distri- 
bution was made on this issue on Feb. 2, last, as compared with 75 
cents per share on Oct. 1, 1941, and 50 cents each on April 1 and 
July 1, 1941. 

Alter payment of th: May 1 dividend, arrearages on the second 
preferred stock will amount to $63 per share.—V. 155, p. 607. 


Subway Terminal Corp.—Annual Report— 
Operating Statement, Year Ended Dec. 31, 1941 


Income—Rents and miscellameous__._............_.._______ $325,247 
RRR Ri SRY EE as 2 gle Sgt EP 247,211 
Interest on first mortgage bonds.__......_._____________. 85,920 
Ce ee hindd ean ls petstintoila mie abduh detiomasboas 101.509 

DS Antaris alert idee i ss $109,393 


Balance Sheet, Dec. 31, 1941 


Assets—Cash in bank and on hand, $6,674; notes and accounts 
receivable (less allowable for doubtful of $25,079), $24,652; fixed assets 
(at cost, less reserve for depreciation of $1,516,440), $3,533,722; de- 
ferred charges, $51,371; total, $3,616,419. 

Liabilities—Accounts payable, $13,994; accrued items, $60,219; notes 
payable, $17,000; first mortgage fixed and income interest sinking 
fund bonds, $2,148,000; deferred credits, $300; first preferred stock 
(1,130 shares, $100 par), $113,000; second preferred stock (5,668 
Shares, $100 par), $566,800; common stock (18,612 shares, $10 par), 
$186,120; capital surplus, $990,573; deficit, $479,587; total, $3,616,418.— 
V. 149, p. 2529. 


Sunray Oil Corp. (& Sub.)—Earnings— 
Years Ended Dec. 31-—— 1941 1940 


Gross operating income.-_-_...........-. ..-. $6,431,306 $5,481,951 
Net income after all charges and taxes________ 853,276 527,910 
Earnings per common share__ REN i en $0.39 $0.23 


—V. 155, p. 831. 


Tampa Electrie Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942-12 Mos.—-1941 


Operating revenues_. $535,455 $487,623 $6,049,723 $5,213,819 
Gross inc. after retire. 

reserve accruals 122,864 152,483 1,434,900 1,503,201 
Net income ___ ~<a 122,154 151,807 1,426,217 1,492,673 


—V. 155, p. 1023. 


Terminal RR. Association of St. Louis—Bond Exten- 
sion of Subsidiaries— 


Extension agreements prolonging maturity of the bonds of two 
subsidiary companies of the company were filed on March 7 in the 
office of the Recorder of Deeds at St. Louis, Mo. 

The subsidiaries are St. Louis Merchants’ Bridge Terminal Ry., 
whose $3,500,000 bond issue is extended to 1974, and St. Louis Mer- 
chants’ Bridge Co., with $2,000,000 in bonds extended for the same time. 

All the bonds are owned by the Terminal. Carleton S. Hadley, 
Vice-President and General Counsel of the Terminal, who is Presi- 
dent of Merchants’ Bridge Terminal, said the two subsidiary com- 
panies were without funds to pay the bonds at maturity, and that 
the extension of maturity had been approved by the Interstate Com- 
merce Commission. 

Hadley said negotiations were pending for a similar extension, to 
1953, of the $1,500,000 bonds of another Terminal subsidiary, St. 
Louis Terminal, and that the Interstate Commerce Commission has 
given its approval in this instance.—V. 154, p. 1008. 


Texas & Pacific Railway—Earnings— 


Period Ended Feb. 28— 1942—-Month—1941 1942—-2 Mos.— 1941 























Operating revenues... $3,130,731 $2,306,050 $6,242,139 $4,708,920 
Operating expenses_-___ 2,137,180 1,561,662 4,307,150 3,212,795 
Railway tax accruals__ 319,495 186,207 602,945 346,345 
Equip. rentals (net) _- 87,045 95,252 220,390 188,167 
Jt. facil. rentals (net) 5,990 Cr2,092 Cr2,282 Cr5,560 
Net ry. oper. income $581,021 $465,021 $1,113,936 $967,173 
Other income _____-_-_-~~- 40,693 34,456 80,668 68,917 
Total income --___~- $621,714 $499,477 $1,194,604 $1,036,090 
Mise. deductions ______ 4,310 3,729 7,973 6,766 
Ine. avail. for fixed 
ee $617,404 $495,748 $1,186,631 $1,029,324 
Fixed charges -.....-- 319,046 321,555 638,856 643.825 
Net imcome ______ $298,358 $174,193 $547,775 $385,499 


New Vice-President— 


S. W. Lancaster has been elected Vice-President and General Counsel 
to — R. S. Shapard who will retire from active service.—V. 155, 
p. ; 


ey 


Terre Haute Malleable & Mfg. Ce.—Dividends— 


The directors on March 17 declared two quarterly dividends o; 
cents per share each, payable March 31 and June 30 to holders of 
record March 24 and June 20, respectively. A like amount was paid 
on Sept. 30 and Dee. 29, last year, as against 10 cents in each of ;} 
three preceding quarters. In addition, an extra of 10 cents was , i 
on Dec. 29, 1941.—V. 154, p. 1633. _ 


Texas Power Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on accoyn; 
of accumulations on the $7 cumulative preferred stock, no par ya)\- 
payable April 1 to holders of record March 26. ’ 

Payments on this issue during 1941 were as follows: Feb. 1 ang 
April 1, $1 each; July 15, $5; Oct. 1, $2, and Dec. 1, $10: all on accoun, 
of arrearages. Unpaid dividends at Jan. 1, 1942, were reported jo 
amount to $57.25 per share.—V. 147, p. 2549. 


Thermoid Co. (& Domestic Subs.)—February Sales— 


Feb., 1942 Jan. 1942 Feb. 194) 
$1,165,560 $875,746  $487.064 


(John R.) Thompson Co.—Sales Up— 


Pood sales in the company's restaurants in the first.6 weeks of 
this year ran ahead of those in the same period of 1941, John R. 
Thompson, Jr., President, said following the annual meeting of stock- 
holders at Chicago on March 17: With the contiinued advance in food 
prices and labor costs, however, he added that it would be difficult 
to keep profits in line with the increased business. . 

“We are still. following the practice of concentrating on volume 
sales with a low-unit profit per meal,” he said. “Some minor price 
advances have been necessary particularly on meat dishes. However, 
no general price advances have been put into effect,’’"——-V. 155, p. 367. 


Tilo Roofing Co., Inc. — Annual Report—Robert J. 
Tobin, President, in his remarks to stockholders for 1941 
states in part: 


Company has continued to increase its sale of asphalt and asbestos- 
cement roofs and sidings. Every step in the manufacture of our 
products is carefully and completely controlled by Tilo. This assures 
the preperty owner of the highest and most uniform quality and value. 

Tilo-made asphalt shingles are the backbone of our business. These 
stone-surfaced, felt-based, asphalt roof and siding shingles are perma- 
nently waterproof and passed by the Fire Underwriters’ Laboratories. 
They protect the roof and sidewall against all the elements. 

_ They are furnished in many designs and are produced in many rich 
tones and colors. 

Tilo-made Tilotex siding is the very finest cement-asbestos product 
that can be made. Tilotex protects the outside walls of frame buildings 
against water, wind, snow, cold, heat, fire and decay. The first cost 
of Tilotex is decidedly the last for many years to come because it 
meeds no paint to preserve it. 

It is made in snow-white or a cedar color, wave-line or thatch-butt, 
to add beauty and distinction to the home. 

Tilo-made flat built-up roofs is a roof for apartment houses, busi- 
ness properties, garages and homes. It is made of alternating layers 
of Tilo-saturated felt and hot Tilo-made asphalt. 

A subsidiary, Atlantic, Asphalt & Asbestos, Inc., was formed in 
May, 1940, to enable Tilo to sell some of its manufactured products 
to others for resale purposes. It proved to be of great benefit to Tilo, 
primarily because it stabilized to a large extent manufacturing opera- 
tions. It has also been a material factor in maintaining steady em- 
ployment for our manufacturing employees. Now that we are at war, 
we are in a position to be of real service to our country by providing 
roofing and siding material to defense projects of the Navy and Army 
and defense housing for the many workers now engaged in the pro- 
duction of defense products. During the last six months the majority 
of the sales of this subsidiary has been for defense work. 

The sales of Atlantic, Asphalt & Asbestos, Inc., in 1941 were $392,386, 
compared with $133,568 from May to December, 1940, an increase 
of 193.8%. 

During February of 1942 we had our first export shipment repre- 
senting roofing material to Argentina, South America. 

Government Costs—The cost of our: government—Federal, State, 
municipal, local and social security taxes—has a very definite bearing 
on the net profits of company. The following shows the taxes Tilo is 

















paying: 

Taxcs— 1938 1939 1940 1941 
Federal taxes on income______ $121,250 $114,475 $165,323 $247,000 
Federal capital stock tax___-- 12,387 10,821 12,371 16,876 
Social security taxes___.__--. 65,453 59,372 67,585 68,591 
State, munic. and local taxes 34,849 40,323 38,582 39,594 

TORR ea a a es $233,939 $224,991 $283,862 $372,061 

Consolidated Income Account for Calendar Years 
1941 1940 1939 
RII chet S45 sh sation Be $4,444,293 $4,018,167 $3,775,524 
Geen. Gr eee ee oe 2,181,652 1,991,471 1,902,490 

Greens’ predate. . ~~... ~~ -.-=---.--- $2,262,561 $2,026,696 $1,873,034 
Branch office, sell. & gen. expenses 1,508,133 1,385,811 1,279,275 

Sener Meee on ee ea $754,429 $640,885 $593,759 
Gio Meteee S02 ch i 50,966 55,182 52,032 

pS AE eee ae ae $805,394 $696,068 $645,791 
Other deductions __..---._.....__- 17,991 4,519 1,704 
Provision for Fed. taxes on income 247,000 165,323 114,475 

pA. ee $540,403 $526,226 $529,612 
Dividends on preferred stock______ 33,941 24,292 7,404 
Dividends on common stock_____- 369,691 397,193 394,313 
Earnings per common share____-_ $1.10 $1.08 $1.19 


Note—Depreciation and amortization was provided during 1941 in 
the amount of $52,034; $49,844 in 1940, and $52,603 in 1939, of which 
$23,671 in 1941, $24,584 im 1940, and $25,314 in 1939 was charged ve 
costs and $28,363 in 1941, $25,260 in 1940, and $27,289 in 1939 was 
eharged to other profit and loss accounts. 


Consolidated Balance Sheet, Dec. 31 





Assets— 1941 1940 — 
Cash on demand deposit and on hand______-._ $370,294 = $341,374 
Accounts receivable _.____-__________ 18,960 $31,658 
Instalment accounts receivable___.______-__-___ 2,874,878 2,195,296 
Due from finance company _______.--____---~ 4,133 47,321 
SR ree ere Kr ate eT Fe 397,642 271,543 
Ge eis er i ee 2 ee 122,294 69,009 
Poon ORR RE RE EIN Ry ESE 65.585 67,126 
*Buildings and building equipment, etc. _______ 363,054 373,518 
Patents (less amortization) __________ ees 2,717 3,409 
Prepaid. expensed. 2a 3 ee 65,904 66,64! 

RS ST Rg ae ASS | MAS RR rae $4,285,462 $3,465,064 

Liabilities— 

Wetet pavelie Ganka): .... $1,000,000 $500,000 
Trade accounts payable _._....._ = 44,236 33,10 
Due to officers and employees for bonuses, 74.673 
rn eee ee es eee 117,139 otk 
Miscellaneous accounts payable __...---~.---- 16,894 Se 33 
Federal. taxes on income __.__._-_____--_-___- 247,000 rae 
Accrued State and other Government taxes___- 58,897 ape 
t$1.40 convertible preferred stock ($20 par) -__- 625,000 575 210 
$Common stock ($1 par) _...._....... 464,210 (yt 
OR pies ote Tie ae RE . 1,270,003 1.13896 
I I ere Res or er Se 444,165 apr 
Treasury stock (2,084 shares) ___._______ ___-- Dr2,084 che 
ES SS PE ae CT eT a er pele st + ae ee $4,285,462 $3,465,664 
*Includes notes receivable. +After depreciation reserves a Se ut 


in 1941 and $164,717 in 1940. tStated value, $25 a share. v 
scrip of 22 half shares in 1941 and 44 half shares in 1940.—V. 
p. 966. 


Toledo Peoria & Western RR.—Seized by U. S.— 


See the “Commercial and Financial Chronicle’ of March 26, 
page 1248.—V. 155, p. 1223. 
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$1,873,034 
1,279,275 
* $593,759 
52,032 
oi $645,791 
1,704 
114,475 


$529,612 
7,404 
394,313 
$1.19 

ng 1941 in 
9, of which 
charged to 
1 1939 was 


1940 
$341,374 
*31,416 
2,195,296 
47,327 
271,543 
69,009 
67,126 
372,518 
3,409 
66,647 


"$3,465,664 


$500,000 
32,760 


74,673 
18,748 
165,323 
51,305 
575.¢ 
464,210 
1,133,232 
452,496 
Dr2,084 


"$3,465,664 
f $188 068 


$Includes 
p.—V. 154: 
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Toledo Shipbuilding Co.—75-Cent Dividend— 


The d.rectors have declared a dividend of 75 cents per 
the common stock, no par \alue, payable March 31 ~ Re 7 
record March 20. A like amount was paid on June 30, Sept. 30 and 
Dec. 29, 1941, as compared with 50 cents on Marea 29. 1941. 
V. 152, p. 4140. > . 


Towne Securities Corp.—$2.50 Preferred Dividend— 

The directors Rave declared a Gividend of $2.50 per share on the 
7% cumulative preferred stock, on account of accumulations pay- 
able March 30 to holders of record March 23. This compares with 
$3.50 per snare paid on Dec. 20, last, $3 on Sept. 23, 1941: $3 on 
May 31, 1941, and $1.75 on April 7, i941. Arrearages as of Jan. 2 
1942, totaled $41.50 per share.—V. 154,’ p. i437. ‘ 


Triumph Explosives, Inc.—Extra Dividend—Sales, Etc. 

The directors. on. March 17 declared an. extra dividend of 244 % 
and the usual quarterly dividend of 5 cents per share, both payable 
May 1 to stockholders of record April 10. The last regular quarterly 
payment of 5 cents was made on Feb. 1, 1942. As of Jan. $1, 1942 
the company reported that there were outstanding 494,722 shs. of its 
common stock. 

Comparative Sales and Profits 

6 Mos. End. 12 Mos. End. 6 Mos. End. 
Jan. 31,42 July 32, ‘41 Jan. 31, °41 

$3,971,259 $5,081,443 $1,120,158 


621,917 


Not GAIGR oo dbl tone J 

Net profits, inel. divs. received and 
be.ore provision for income taxes 
V. 155, p. 367. 


(The) Udylite Corp.—Smaller Dividend— 

Tne directors. have deciared a dividend of. five cents per share 
~ keeles, $1, payable May I to holders of record 
pri : A e compan aid regul ivi 
see aaa aaa pany -p egular quarterly dividends 
President L. K. Lindahl says: ‘‘The change is advisable for the 
present in view of the expected increase in Federal income and excess 
proitts taxes. Udylite continues to enjoy very satisfactory business 
and it is expected earnings for the first quarter this year before 
provision for Federal taxes will amount to approximately. 50 cents a 
share, equal to earnings for the like period in 1941. ‘Until the new 
Revenue Act takes form, However, it is not possible to determine 
what portion of earnings should be ‘set aside for taxes:""—V. 155, p. 831. 


Union Carbide. & Carben Corp.—Annual Report—The 
income account and the balance sheet covering ’ the 
calendar year 1941 were published in the “Chronicle” of 
March 26 last. 


Corporation reports a net income for 1941—after deductions for 
taxes, deprec.ation, depletion, amort:zat.on and interest—of 342,941,825, 
equal to $4.53 per share on 9,277,788 shares of capital stock out- 
standing. This compares w.th a net imcome of $42,247,274 .or 1940 
equal to $4.55 per share. Income in 1941, before taxes and ether 
deductions, amounted to $106,759,420, as compared with 383,071,101 
in the previous year. 

Construct.on expenditures during the past year were $59,797,720. 
Practically all of the additional production capac ties result.ng .rom 
these construct:on expenditures is ‘important to the armament pro- 
gram. 

The construction work includes additional facilities at cempany 
owned power generating plants and mines; and increased electric 
iurnace capacity for the product:on of alloys, metals and other 
electric-furnace products. Production capac:ty for ‘“Driox’’ liquid 
oxygen was increased substant ally, as was capac.ty ior producing 
acetylene. Facil.ties for manufacturing carbon and graphite elec- 
trodes were increased; and add.tional fac lities were placed .n operation 
for the produetion of chemical products, intluding various vypes of 
plastics. 

The report stresses the value of researc’: not only io the corpora- 
tion, but to the country as a whole; and indieates that the continuous 
programs of research, development and engineering which whe com- 
rany has long conducted, even in years of uncertain bus.ness con- 
d.t.ons, are being continued. 

The un-ts and operat.ons. of the corporation in the United States 
and Canada are grouped under—Alloys and Metals; Calcium Carbide 
and Gases; Electrodes, Carbons and Batteries; and Chemicals and 
Plastics. Ferro-alloys, alloying metals and spec al alloys are required 
in the manufacture and fabrieation of steel and other metals, ‘ncluding 
Stainless steel, high-strength steels of various types, and high-speed 
tool steels, all of which are important to the nation in the current 
emergency. 

Oxy-acetylene products and processes, and the “Un‘onmelt”’ clectric 
welding process, of the Calcium Carb'de and Gases division also are 
vitally important to the complete cycle of iron and steel production, 


342,239 155,810 


fabrication and use. Many steels, including armor plate, can be 
welded, at high speeds with the ‘‘Unienmeit’’ welding ‘process. Ship- 
builders and other manufacturers. of large equipment, use ‘‘Union- 


melt” weld'ng, .supplemented by mechanized oxy-acetylene cutting, for 
rapid production of cargo and combat vessels, ra:lroad cars, all-welded 
tanks and related equipment. 

The inereased uses -of electric furnaces for making alloy steels 
resulted in a greater consumpt'on of both carbon and graphite elec- 
trodes. Other products of carbon and graphite, ‘ncluding clectrodes 
for the electrochemical industries, and carbon and graphite structural 
mater'als for the chemical industry, are finding new uses. Demands 
for “Eveready” batteries and flashlights also contimued heavy. 

Add'‘tional production .facil't'es. made poss ble increased suvples of 
chemicals and plastics. Over 150 synthetic chemical products are 
being manufactured in commercial volumes. Many new appl cations 
for ‘Bakelite’ and ‘“Vinylite’’ plast‘cs were developed, ‘ncluding 
entirely new uses, and in some cases, the substitution of plastics for 
other less available raw mater’als. 

At the close of 1941 the corporation had in overat‘on in the United 
States and Canada 185 plants, located in 112 cities and 34 States and 
Provinces. 

Consolidated Inceme Account for Calendar Years 














#1941 #1940 1939 1938 
$ ~ 8 . 

Earnings after provision 

for income tax______ $63,117.535 $59,414,866 48,764,902 346 582,424 
Deprec. and, depléet.___ 13,637,196 15,925,865 11,677,530 10,396,490 
Amortization _________ 6,667,573 —--——- a , 19 55 
inte oo ee 771,136 1,241,728 1,239,972 1,012,522 

Net income __.___-. 42,041,625 42,247,274 35.847.400 25,173,412 
Previous surplus. ______ 95,648,685 81,402,780 70,012,001 72,619,626 
Increase in market value 

of marketable secs.__ scilslages 58,862 Tae “ss 
Cancellation of valuat’n 

reserve applic. to 

marketable secs. sold 1,284,447 => eee ro Baa, 
Adjust. to cost of re- 

acquired stock. writ- 

ten down in prior yrs. Se eee HR Sees PN cst 

Tate ss ae ee 138.974.7577 123,708,916 105,867,342 99.9°7,945 
Adj. of fixed asset vals. | ______ See FS Ma earthed 
Dec. in dollar vaiue of 

net current assets of 

foreign subs. to exch. 

mie tt: ihe Oe $222,225 - 1,483,462 454.254 
Obsolete pron. aband.__ ae ji Sane (i? - nose _— 
Payments on accounts 

of past service retire- 
pment a... 2,893,634 4,189,646 4,706,774 1,662,570 

m. naid on securs. 

of subs. redeemed___ Bean) RES 5: CT, ES eS EE tpenaee 
Miscellaneous adiusts._ PERI Sf Se. es — 
Decrease in market val. 

of mktble. seeurs.___ 31,299  . . ------ + 9 ------ ripe 
Divs. on Union Carbide 

& Carbon Corp. stock 27,833,364 23,658,359 18,274,326 18,066,336 
El'm‘nat‘on of amount 

included in surrlus 

°r wholly owned for- 

€ign subs. not consol. 7.677,311 ete NS 5 POOR IE v 
«Toft ANA loss sutm.. 100,539,150 95,648,685 81,402,780 70,012,001 
“eres canital stk out- 

stand'ne (ne par) ___ *9 277.7283 *9,277.788 *9 277788 *9,073.2883 
Earned én, $4.53 $4.55 **$3.86 $2.77 


* on March 24 p»rticipated 


“Not including 136.649 shares in 1941, 
Shares in 1933 held by the corporation. 

tAdjustment resulting from decrease in dollar value of foreign net 
current assets through conversion at exchange rates on Dec. 31. 
: On the number of shares outstand.ng, including 187,500 scares 
issued on Nov. 21, 1939, to acquire the assets of Bakel te Corp. 

$Aiter deducting income and excess profits iaxes amounting to 
$43,641,885 im 1941 and $23,656,235 in 1940. 

tUnamortized discount and prem:‘um paid on retirement of bonds of 
& subs dary company. 

‘Including wholly owned U. S. and Canadian subsid aries. 


Consolidated Balance Sheet, Dec. 31 (Including Wholly-Owned U. 8. 
and Canadian Subsidiaries) 


1940 and 1939 and 153,649 


Asset s—- — ee 
Cash $B Poe! Ne = ae an plea Pe) wate 55,469,516 78,566,747 
U. S. Treas. tax notes and accrued interest 10,020,050 ae 
Marketable securities abr a eon x oa 2,565,058 2,737,741 
Receivables (net) ... 36,127.466 26,699,309 
Inventories Sah rp en Abed _... 61,487,180 50,232,033 
Net current assets located outside U. S. & Can. ae 
*Pixed assets B= ah Se : , 203,123,239 186,771,305 
Investments __ So ae USA See 5,985,061 
Deferred charges dis da totehining scr 2,759,336 2,303,175 
Patents, trademarks and goodwiil_ 1 1 





Total SOE Pag 397,762,024 364,669,529 

Liab lties— 
Accounts payable pia a iubepiietenaemieln’ ERTER 16,483,131 12,025,276 
Dividend payable Shee 6,958,341 6,958,341 
Debentures due within year_______ 1,800,000 900,000 
un: WO ea 49,171,341 25,736,782 
I I ne eS 235.000 250,000 
Osher ‘‘aecrued: liabilitiese____.._...._______. 2,200,330 1,170,603 
Deferred liabilities under Goverment contracts 1,094,829 tian 
15-year 2%2% sinking fund debentures_- 26,400,000 29,100,000 
tCapital stock... -..-_....._____________. 192,878,842 192.979,542 
Earned surplus —____ eee elias dance ens _... 100,539,150 95,648,685 





fe Os Be Ee bile qcnep ms ectin peop eee 397,762,024 364,669,529 


tRepresented by 9.°77 78% shares (no par) capital stock not includ- 
ing 136,649 shares held by the corporation. *Including $2,019,879 due 
from United States and Ca~-ata> subs diaries. +tAfter reserves “or 
deprec at‘on and amort zation of $111,425,406 in 1941 and $103,.802.933 
in 1940.—V. 355, p. 510. 


Union Electric Co. of Missouri—Public Invitation for 
Proposals for the Purchase of Bonds— 


Proposals for the purchase as a whole of an additional issue of 
$10,000.000 first mortgage and collateral trust bonds, 3% series 
due 1971, will be received by the company at Room 1905, 60 Broad- 
wav, New York, up to 12 noon, Eastern War Time, on March 30, 
1942. or on such later date as may be fixed by the company.— 
V. 155; p. 1223. 


Union Investment Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common steck, no par value, payable April 10 to holders of record 
March 31. Distribuiions on this issue during 1941 were as “ollows: 
Apr.l 1 and July 1, 10 cents each; Oct. 1, 20 cents; and Dee. 18, 
10 cents.—V. 154, p. 250. 


Union Premier Food Stores, Inc.—Sales— 

Period End. Mar. 21— 1942-—4 Wks.—1941 1941—-12 Wks.—-1941 
Sales nes $3,241,474 $2,538,359 $9,934,384 $7,431.309 

There are now 76 stores in operation compared with 73 for last 
year.—V. 155, p. 927. 


United Aircraft Corp.—Plant Receives Award— 


The Assistant Secretary of Navy for Air, Artemus L. Gates, and Rear 
Admiral John H. Towers, USN, Chief of the Bureau of Aeronautics, 
in ceremonies on Rentschler Field when 
the Pratt & Whitney Aircraft division of United Aircraft Corp. was 
awarded the Navy. “‘E”’ for production achievement.—V. 155, p. 510. 


United Air Lines Transport Corp.—Earnings— 


Years Ended Dec, 31— 1941 1940 
Net income after Gharges and taxes $598,050 *$775,463 
Earnings per common share outstanding $0.40 $0.52 


*Including a special and non-recurring credit of $255,235.—V. 155, 
p. 309. 


United Corp.—Pref. Value Cut— 


The SEC has given. permission to the corporation to reduce the 
stated value of its preferred stock from $50 to $5 a share. 

The approval of amajority of the holders. of 2,488,712 shares of $3 
cumulative preferred stock and of 14,529,491 shares of common stock 
must be obtained before the reduction of the stated value of the pre- 
ferred stock may be effected.—V. 155, p. 1023. 


United Gas & Electric Corp.—Tenders Sought— 


The New York Curb Exchange has received notice that this cor- 
poration will purchase shares of its 7% cumulative preferred stock, 
par value $100, pursuant to tenders by stockholders. Until the close 
of business on April 14, 1942, the corporation, through The Chase 
National Bank, 11 Broad St., N. Y. City, will receive tenders of 
such stock at such price or prices (but not in excess of the par value 
of said shares) as the holders may designate. The shares tendered 
at the lowest price by the close of business on April 14, 1942, will 
be accepted to the extent of the funds available, approximately 
$2,300,000. If, after taking up tenders at the lows t prices there 
remains an unexpended balance of such funds insutticient to accept 
all of the tenders at the next lowest price, such remaining funds will 
be pro-rated among all such tenders.—V. 154, p. 1732. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the U. G. L. system companies for the 
eek ended March 21, 1942, was 112,860,510 kwh., as against 103,- 
32.681 kwh. in the same week last year, an increase of 9,197,829 
kwh., or 8.9%. 

The electric output for the U. G. I. system companies for the week 
ended March 14, 1942. was 111,681,215 kwh. as against 103,432,530 
kwh. in the same week last year, an increase of 8,248,685 kwh., or 


8.0% —V. 155, p. 1128. 
United Light & Power Co.—Asks Dissolution Order 
Extension— 


The Securities and. Exchange Commission will hold a hearing on 
March 30, on the application of the Company for an extension for 
one year for compliance with the dissolution «der entered by the 
Commission on March 20, 1941. The Commission held that it appeared 
appropriate in the public interest and in the interest of investors 
and eonsumers that _— hearings be reconvened for the purpose of 

the application. 

ag Bh gre = that particular attention will be directed at 
the hearing as to whether or not United Light & Power has exercised 
due diligence in its efforts to comply with the order of the Com- 
mission dated March 20, 1941. Also whether an extension of one 
year in which to comply with the Commission's order, as requested 
by the company, is necessary or appropriate in the public interest 
for the protection of investors or consumers, or whether a shorter 
period would be adequate.—V. 155, p. 1223. 


United Medical & Dental Building Corp., 
Wash.—To Redeem 6% Bonds— 
Holders of the 1st mige. 6% bonds due Sept. 15, 1947 have been 
notified that all of these bonds will be redeemed on April 1 at par 
and accrued interest. Interest will be computed and paid at the rate 
of 6% per annum for the period from Sept. 16, 1941, to April 1, 1942. 


Seattle, 


United States Leather Co.—Accumulated Dividend— 
irectors have declared a dividend of $6 per share on account 

Pres ms se on the 7% cum. prior preference stock, payable 
May 1 to holders of record April 15. A distribution of $1.75 was 
made on Jan. 2, last, and a similar dividend is payable on April 1, 


1942. 


Payments on the above issue during 1941 were as follows: Feb. 25, 


$1.50; May 29, $2; July 1, $3; and Oct. 1 and Nov. 22, $3.75 each.—_» 


Vv. 155, p. 511. 


United States Lines Co.—New President— 


Basil Harris, Executive Vice-President of the United States Lines Co., 
has been elected President of the company to succeed John M. Franklin, 
who has been commissioned a Colonel in the U. S. Army Transport 
Service and is stationed at Washington, D. C. Mr. Franklin had been 
President since 1936.—V. 155, p. 1128. 


United States Smelting, Refining & Mining Co. — $1 
Common Dividend — New Directors — Earnings for 


Calendar Year 1941 and First Two Months of 1942— 

The directors on March 19 declared a dividend of $1 per share on 
the common stock, payable April 15 to holders of record March 28. The 
company states that ‘this is not to be considering as establishing a 
reguiar dividend rate.’’ A similar distribution was made on this issue 
on Jan. 15, this year. 

Dividends of $1 each were paid on the common stock in 1941 on 
the following dates: Jan. 15, April 15, July 15, Oct. 15 amd Dee. 24. 

The directors also declared the regular quarterly dividend of 87% 
cents per share on the 7% cumulative preferred stock, par $50, payable 
April 15 to holders of record March 28. 

F. S. Mulock, Vice-President and General Manager of western 
operations, and Roy B. Barling, Vice-President and General Manager 
of Fairbanks operations, have been elected directors to fill vacancies. 


Consolidated Profit and Loss and Earned Surplus Account 











Calendar Years— 1941 1940 
Conso}. earn. after all charges except as below $8,551,789 $9,627,043 
Reserves for deprec., deplet. and amortiz. 1,939,703 2,177,933 
Domestic and foreign Pedeval taxes on income 

: SE | Wi inkstiv c.mescsininins Stl ladle ei 1,695,826 1,498,935 

POT .2ar BOAR. . ink Grickiaidoamdinds ket $4,916,260 $5,950,175 
Earned surplus, balance beginning of year 9,552,089 9,412,322 

NRO: - CNS bites shntitineceetench aii $14,458,349 $15,362,497 
Dividends declared on preferred stock _- 1,637,818 1,637,818 
*Dividends declared on common stock 2,643,825 3,172,590 

TREE oc eco ong eben ane tek nde ee 
Appropriated as ‘‘special reserve for conting.”’ 500,000 d A 
Earn. surp., end of year, as per cons. bal. sheet 9,686,706 9,552,089 
Earnings per common share__-- pat ci aheindiientiecaniey $6.20 $8.16 


*$5 in 1941, $6 in 1940. 

Note 1—No provision was made for U. S. excess profits taxes, it 
being believed that none will be required. Includes foreign excess 
profits taxes: 1941, $18,457; 1940, $31,909. 


Estimated Consolidated Earnings 





2 Months Ended Feb. 28— 1942 1941 
Gross earnings, after deducting all charges, ex- 

cept as follows ______---- HEE Raa To § $9°0,854 $740,570 
Reserves for deprec., deplet. and amortiz. 197,329 250,015 
Domestic and foreign Federal taxes on income 

(see Note 2)__- tS. i 207,920 120,211 

OR ee $585,605 $370,344 
Preferred dividend requirements 272,970 272,970 

Balance -_. ESE ee ER ; $312,635 $97,374 
Earnings per share on 528,765 shares of com 

mon stock outstanding ce $0.59 $0.18 


Note 2—-U. S. income taxes for January and Pebruary, 1942, have 
been figured at the 31% rate now in force; and for the corresponding 
months of 1941 at the 24% rate then in force. It is impossible to 
anticipate what effect changes in the present tax law will have on 
1942 earnings. No provision was made for U. 8S. excess profits taxes 
for either period, it being believed that none will be required under 
the existing law.—V. 155, p. 309. 


United States Steel Corp.—Number of Stockholders— 


Common stockholders of this corporation of record Feb. 20, 1942, 
numbered 163,943, an increase of 81 since Nov. 19, 1941. On Nov. 19, 
1941, there were 163,862 common stockholders, a decrease of 365 since 
Aug. 20, 1941. 

Preferred stockholders of this corporation of record Jan. 30, 1942, 
totaled 69,214, an increase of 334 since Oct. 31, 1941. On Oct. 31, 
1941, there were 68,880 preferred stockholders, an increase of 15 
since Aug. 1, 1941. 


To Install New Electrolytic Tin Plating Facilities— 

With the main source of pig tin cut off by Japanese advances in 
the Far East, the corporation announced on March 25 that it was 
taking immediate steps to streteh its part of the limited supply to 
meet the nation’s essential needs. New electrolytic tin plating facili- 
ties, costing approximately $10,000,000 and contributing to the con- 
servation of an estimated 6,750,000 pounds of pig tin each year 
will be installed at subsidiary companies’ plants in the Chicago, Pitts- 
burgh, and Birmingham districts. 

The new installations will supplement similar electrolytic coating 
lines announced by the corporation on Feb. 10 which are now under 
construction at an estimated cost of $5,500,000. Both programs are 
being undertaken with the corporation's own funds. All of these facili- 
ties are expected to be in operation with 12 months. 

In addition to construction of electrolytic lines, the corporation will 
also install six lines for chemical treatment of black plate. Thus two 
chemical treatment lines and two electrolytic coating lines will be 
installed in the Pittsburgh district and two of each in the Chicago 
area by the Carnegie-Illinois Steel Corp. The Tennessee Coal, Iron 
& RR. Co. will install two electrolytic and two chemical treatment lines 
in the Birmingham area. 

The new electrolytic lines will have a combined annual capacity of 
approximately 9,000,000 base boxes or 450,000 tons. Capacity of the 
new chemical treatment lines will be 3,000,000 base boxes or 150,000 
tons annually. 

Coating of 9,000,000 base boxes by the conventional method would 
require approximately 5,625 tons of pig tin. The same quantity of 
plate ean be electrolytically coated by using only 2,250 tons of tin. 
Most of the chemically treated black plate will later be lacquered by 
the can makers and will be used where appropriate in applications 
formerly served by tin plate.——V. 155, p. 1223. 


Organizes New Subsidiary— 

The United States Steel Corp. has announced the creation of Tubular 
Products, Inc., a new subsidiary, for the purpose of expanding output 
of seamless tubing of alloy and stainless steel essential to the war 
effort. 

The new subsidiary acquired the plant of the National Tube Co., 
Gary, Ind. Benjamin F. Harris, President of National Tube Co., will 
be President of Tubular Products, Inc. and E. N. Sanders, Vice Presi- 
dent. Other officers, all formerly with National Tube Co., are A. 
Gordon Patterson, Secretary and Treasurer, and E. M. Moore, Comp- 
troller. 

Products will include stainless and alle; tubing for aircraft, motor 
parts, bearings, tank tractor tubing and oil refinery tubing.—vV. 155, 
p. 1223. 


Universal Pictures Co., Inc. (& Subs.)—Earnings— 


13 Weeks Ended— Jan. 31,'42 Feb. 1, "41 
Net profit after all charges but before provision 

for Federal taxes__.....-- am eiide .---. $1,518,315 $703,795 
Net after Fed. income and excess profits taxes *845,941 553,795 

*Also after provision of $231,818 for write-off of equities in foreign 
subsidiaries. 

New Director Elected— 

At the annual meeting of the company held at Wilmington March 16, 
the board of directors were reelected with the exception of John D. 
Penick, who was succeeded by Allen L. Carter, Jr. of Baltimore, as one 
of the representatives for the first preferred stock.—V. 155, p. 1128. 


Ursinus College, Collegeville, Pa.—Bonds Called— 


All of the outstanding first mortgage 542% gold bonds dated April 16, 
1928, have been called for redemption as of April 15, 1942, at 102 and 
interest. Payment will be made at the office of The Pennsylvania 
Co. for Insurances on Lives and Granting Annuities, trustee, Phila- 
delphia, Pa.—V. 126, p. 2230. 
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Vertientes-Camaguey Sugar Co.—Plans Reorganization 


Company has called a special stockholders’ meeting on March 30 
at Dover, Del., to approve a reorganization plan which will change 
the company from a Delaware to a Cuban corporation and to authorize 
the board of directors’ to sell substantially all of the company’s 
property and assets to further the program. 

If the plan is carried out the company contemplates declaration 
of a 25 cents per share cash dividend to stockholders before dis- 
solving. Under the plan all the assets of the present company would 
be sold to a Cuban subsidiary of Vertientes, the Ceballos Sugar Co., 
in exchange for its shares of stock and the assumption by it of the 
liabilities of Vertientes. Then Vertientes would be dissolved and the 
stock of Ceballos distributed share for share to the present Vertientes 
stockholders.—V. 154, p. 1195. 


Victor Chemical Works—Operating At Capacity— 
Sales—New Director—- 


Factories of this company are operating at capacity to supply chemi- 
cals both for military use and for civilian consumption, August Kochs, 
President, stated. 

Sales for the first two months of 1942 showed an increase over the 
similar period a year ago, he continued, and profits before taxes also 
were materially higher, largely because every productive facilicy of 
the company is in use. 

Reviewing the company’s 1941 operations, Mr. Kochs explained that 
the $1,250,000 realized from the sale of 54,000 shares of authorized 
but unissued capital stock had been used to pay off bank indebtedness 
of $750,000 and the remaining amount was used for general corporate 
purposes. A payment of $100,000 was made during the year to apply 
toward purchase of past service annuities. “We are advised that 
another payment of $100,000 will completely clear up requirements for 
purchase of past service retirement annuities, and thereafter about 
$35,000 per year will be required to apply future service annuities,” 
he said. 

J. H. Parsons of Pasadena, Calif., has been elected a director, suc- 
ceeding Duncan H. Read, resigned.—V. 155, p. 1128. 


Vultee Aircraft, Inc.—Initial Common Dividend— 


The directors have declared an initial dividend of 50 cents per 
share on the common stock, par $1, payable April 18 to holders of 
record April 6. 


New Executive— 
G. M. Williams has been elected a director, Vice Chairman of the 
board of directors and a member of the executive committee.—-V. 155, 
- p. 928. 


Wabash RR.—Carloadings— 

Week Ended— Mar. 21,’42 Feb. 21,,42 Mar. 22,’41 
Loaded locally 5,832 g 6,391 
Received from connections 11,494 10,479 11,230 


17,326 16,252 17,621 


Dumng the week ended March 14, 1942, a total of 17,271 cars were 
loaded. V. 155, p. 1024. 


Webster-Eisenlohr, Inc.—New Vice-President— 


D. A. Walter Davies, sales manager, has been elected Vice-President 
in charge of sales and member of the board of directors.—V. 155, 
p. 1128. 


West Boylston Mfg. Co. of Alabama, Montgomery, 
Ala.—Initial Dividend— 


The directors have declared a dividend of $1.50 per share on the 8% 
non-cumul. pref. stock, par $100, payable April 1 to holders of record 
March 16, 1942. This is the first dividend declared on the preferred 
stock of this company.—V. 153, p. 256. 


Warren Brothers Co.—Listing of Deposit Receipts— 


The New York Stock Exchange has authorized the listing of 
deposit receipts for $4,457,000 convertible 6% sinking fund deben- 
tures, Gue March 1, 1941 of the company on official notice of issu- 
ance upon deposit of a like principal amount of the debentures: 
40,907 shares of convertible preferred stock (‘no par) on official 
motice of issuance upon deposit of a like number of shares of the 
convertible preferred stock; and 472,923 shares of common stock 
{no par) on official notice of issuance upon deposit of a like number 
of shares of the common stock. 

Deposit receipts will be issued by State Street Trust Co., Boston, 
Mass., acting as agent of the U. 8S. District Court for the District 
of Massachusetts under and by virtue of an order of the court, 
@ated March 3, 1942, or by Manufacturers Trust Co., New York, 
acting as subagent. 

Deposit receipts will be issued in connection with a plan of reor- 
@anization of the company, dated Aug. 1, 1941, which has been 
approved by the U. 8. District Court. 


Plan of Reorganization of the Company 


The plan, as approved by the court, provides that the reorganized 
company shall have the assets of the present Warren Brothers Co. 
and shall issue two series of new bonds, designated as collateral 
trust 4'2‘c bonds, series A, due Feb. 1, 1956, and collateral trust 
5% cumulative income bonds, series B, due Aug. 1, 1977, and three 
classes of stock, designated as class A, class B and class C, all 
without par value. 

A maximum issue of $4,150,300 of each series of bonds, of 21,112 
Shares of class A stock, of 40,907 shares of class B stock and of 
236,862 shares of class C stock is contemplated. 

These will be distributed to creditors and stockholders of the old 
company as follows: 

(1) Holders of 10-year 5%2% sinking fund gold notes of old com- 
Pany will receive, fer each $1,000 principal amount of their claims 
and accrued interest thereon, from March 1, 1936, through July 31, 
1941, aggregating $373.88—$680 series A bonds, $680 series B bonds, 
and a cash adjustment payment (to avoid issuance of scrip in 
amounts of less than $10) of $13.88. 

(2) Holders of convertible 6% sinking fund debentures of the old 
company will receive, for each $1,000 principal amount of their claims 
and accrued interest from March 1, 1936, through July 31, 1941, 
aggregating $412.67—-$700 series A bonds, $700 series B bonds, and 
a similar cash adjustment payment of $12.67. 

(3) Holders of allowed claims against the old company (other than 
claims based upon notes and debentures and other than cleims based 
upon guarantees by the old company of certain municipal securi- 
ties sold by it) will receive: 

(a) If the amount of such claim is $200 or less, payment in full 
in cash, and (b) if the amount is greater than $200, series A bonds 
and series B bonds in equal amounts and in a total amount equal 
to the amount of their claims, odd amounts to be adjusted (to avoid 
issuance of scrip in amounts of less than $10) by cash payment. 

(4) Holders of allowed claims based upon guarantees of municipal 
securities by the old company (all of said claims being in excess of 
$200) will receive, upon surrender to the new company of the guar- 
anteed municipal securities, the same treatment as that outlined 
in (3) (b) above. 

Option—tIn lieu of the foregoing, holders of allowed claims against 
the old company may, at their election, receive, for each $2,000 in 
amount of their allowed claims (including in case of notes and 
debentures, accrued interest through July 31, 1941) $1,000 in prin- 
cipal amount of the 4'2% bonds of the external debt of the Republic 
of Cuba 1941-1955 and $1,000 in principal amount of 4%% bonds 
of the external debt of the Republic of Cuba 1937-1977, together with 
an amount in cash equal to interest on said bonds at the rate of 
4%,% from Aug. 1, 1941, to the interest payment date next pre- 
ceding the date to be fixed by the court for the delivery thereof 
to persons electing to take the same and coupons appurtenant to 
said bonds maturing on and after such interest payment date. The 
balance of the claims of persons so electing shall be paid in equa! 
principal amounts of new series A bonds and new series B bonds. 
subject to cash adjustment to avoid issuance of scrip in amounts 
of less than $10. 

oy Stockholders 


(1) Holders of first preferred stock of the old company will receive, 
for each share of such stock, one share of new class A stock. 

(2) Holders of second preferred stock of the old company will 
receive. for each share of such stock, one share of new class A stock. 

(3) Holders of convertible preferred stock of the old company will 
receive, for each share of such stock, one share of new class B stock 
and 2°/10 shares of new class C stock. 

(4). Holders of, common stock of the old comvany will receive, for 
each share of such stock, one-fourth share of new class C stock. 





Years Ending Dec. 31 
1941 
$8,143,668 
6,885,857 


ted Income Statement, 
Consolidate hh 


$5,230,537 
4,859,364 


181,970 


Gross income from road construction, sales, etc. 
*Cost of sales & construction, etc., of oper. cos. 
Depreciation of fixed assets, except depreciation 
provided by Warren Realty Corp._-_--- . 
Taxes (other than income taxes) except taxes 
incurred by parent and realty companies_ 


313,255 
116,029 83,995 
"$833,528 

449,475 


Gross profit - vas 7H 
Other credits wae 
$133,818 
145,402 


$11,584 
t 
4,961 
? 


13,595 
1,939 


"$1,283,002 


Gross income --~-- -- 158,311 


Gen'l and admin, exps. of parent & realty cos. 


- $1,124,691 
464,017 
12,255 
5,578 





Balance profit .......-...------------ 
Interest accrued on funded debt__--_--- 
Other interest charges__-~-- a tee 
Amortization of discount and exp. on 6‘+ debs. 
Other charges ARE eg 3 eae. ; 
Provision for Federal income taxes 


a IE TI RE oF ‘ $452,221 
Proport. shr. of net prof. of controlled licensee 
cos. before deduct. proport. share of charges 


{$32,079 


261,129 37,313 


$713,350 





Net profit for the year_- $5,235 


Charges applicable to reorganization proceed- 
ings and to the collection and liquidation 


of certain of the companies’ assets__- 191,412 


122,155 





Net profit for the year ending Dec. 31, 
bef. adjusts., etc. chgd. to deficit__.____ $591,195 {$186,177 
*Including general and administrative expenses—1941, $234,622; 
1940, $198,966. +*Does not include any provision for interest charges 
on company’s funded debt and unpaid interest coupons ($429,523) 
and amortization ($33,471). tDeficit. 
Condensed Consolidated Balance Sheet, 


Assets— 
Cash in banks and on hand___-_- $1,210,472 
Accounts and notes receivable___......_--~- 1,034,534 
Construct. completed & in prog. pend. accept. 192,862 
Inventories . 425,205 
Government obligations, paving liens, etc.___~ 9,206,487 
Non-current receivables and other assets__-_- 169,547 
Investments - celia 1,061,695 
Fixed assets (net)._....-.- ~~~ las 1,565,492 
Miscellaneous deferred expenses eC ae ee 45,324 
Patents, license agreements and goodwill__-_-_ 1 


Dec. 31 
1941 1940 
$405 349 

600,218 
102,002 
293,574 
9,785,753 
137,027 
1,180,222 
1,516,274 
217,034 

1 





$14,911,620 $14,237,453 


Liabilities— 
I: MN i asia al eclieth iencniapiins on > as ee ahd $773,827 
Claims filed with and approved by the court__ 8,577,890 
Miscellaneous reserves .................-.... 46,453 
$1 cumulative first preferred stock___- ‘i 273,667 
$1.16%4 cumulative second preferred stock 78,200 
$3 convertible preferred stock__.-__---~- 2,045,350 
Common stock (472,923 shares, no par)_-_ 7,564,519 
Deficit ' __.. : we 4,448,286 


Total ~~ $14,911,620 $14,237,453 


*Not including claims filed with and approved by the court. tLiabili- 
ties of company at Feb. 1, 1937, date of filing petition under Section 
77B.—V. 155, p. 1223. 


$344,053 


2,574,343 





Western Electric Co., Inc.—Suit Dismissed— 


This company has dismissed without prejudice its suit filed on 
Jan. 29, 1942, in the Federal Court for the Southern District of New 
York against Radio Wire Television, Inc., of New York, claiming in- 
fringement of several of its patents in the manufacture and sale of 
amplifiers. The Transformer Corp. of America, who manufactures 
these amplifiers, has taken a patent license from Western Electric. 

Most of the concerns operating in the public address and related 
fields are licensed to manufacture and sell amplifiers under Western 
Electric patents. Such licenses, which were previously granted by 
Electrical Research Products, Inc., are now being handled by the 
Electrical Research Products Division of the Western Electric Co., Inc., 
since ERPI has been merged into the Western Electric Co., Inc.— 
V. 155, p. 1128. 


Western Insurance Securities Co.—Accumulated Div.— 


The directors have declared a dividend of $1.50 per share on 
account of accumulations on the 6% cumulative preferred stock, 
payable April 1 to holders of record March 20.—V. 135, p. 148. 


Western Maryland Railway—Earnings— 


Period Ended Feb. 28— 1942—Month—1941 1942—-2 Mos.—1941 
Operating revenues__ $1,927,682 $1,698,872 $4,017,069 $3,538,510 
Total oper. expenses__ 1,283,857 1,054,380 2,629,678 2,185,624 


$643,825 $1,352,886 
250,000 320,000 


$393,825 $1,032,886 
33,763 27.014 
Cr15,088 Cr27.061 





$644,492 
160,000 


$484,492 
14,554 
Cr13,303 


Net oper. revenue___ 


$1,387,391 
WOR -sticidcce cia wee 500,000 





$887,391 
70,934 
Cr28,565 


Operating income ___ 
Equipment 


Joint facil. rents, net__ 





$412,500 
18,835 


$431,335 
277,160 


$485,743 
3,141 


$929,760 
29,010 


$958,770 
553,151 


$1,032.839 
10,293 


$1,043,132 
555,874 


Net ry. oper. income_ 
Other income —___-- ~~ 





$488,884 
279,575 


Gross income ---- 
Fixed charges----- 





Net income....___. $154,175 $209,309 $405,619 $487,258 
Note—1942 operating expenses include account amortization of 
defense projects: month—$49,497; 2 months—$93,883.—V. 155, p. 1024. 


Westinghouse Building, N. Y. City—Bonds Called— 


A total of $27,916.67 of first mortgage bonds secured by trust meért- 
gage made by 150 Broadway Corp. have been calied for redemption 
April 1, 1942, at par and interest. Payment will be made at The 
Continental Bank & Trust Co. of New York, trustee, 30 Broad St., 
N. Y. City. 

This notice was given pursuant to the plan of readjustment declared 
operative March 29, 1934, by Springsley Realty Corp., the present 
owner. The bonds are issued under and secured by trust mortgage 
dated Peb. 27, 1923.—V. 145, p. 3674. 


Westinghouse Electric & Mfg. Co.—Promotion— 


B. W. Clark, Vice-President in charge of company’s merchandising 
division, on March 20 was appointed Vice-President in charge of sales 
of the company. He succeeds Ralph Kelly, who has resigned to become 
Executive Vice-President of the Baldwin Locomotive Works. 

George H. Bucher, President of Westinghouse, announced that Mr. 
Clark, in addition to supervising the sale of appartus, will be responsible 
for coordinating all sales of the Westinghouse company and its sub- 
sidiaries. He will transfer his headquarters from Mansfield, Ohio, to 
Pittsburgh. 

Mr. Bucher also announced that John H. Ashbaugh is appointed 
manager of the merchandising division, with headquarters at Mans- 
field. Mr. Ashbaugh has been manager of manufacturing and engineer- 
ing at the division since last November. 

Mr. Clark is also President of the Westinghouse Electric Supply Co. 


To Convert Idle Textile Plant to War Production— 

Conversion of a long idle textile processing plant in Sunbury, Pa., 
to manufacture “‘bulkier types of communication equipment for the 
Government’’ was announced at Baltimore, Md., on March 24 by 
Walter C. Evans, General Manager of the company’s broadcasting, 
radio and X-ray divisions. 

Mr. Evans disclosed that Westinghouse has leased a plant formerly 
used by the Sunbury Converting Works for printing patterns on silk 
cloth. Work of rehabilitating and equipping the plant will begin this 
peice with manufacturing operations scheduled to start within several 
weeks. 

Approximately 400 persons will be employed at the start, but “‘ulti- 
mately this number will be considerably increased,’ Mr. Evans said. 
Of the employees 20% will be women. 


Payroll Reaches New Record High— 
Reflecting accelerated war production, an all-time record ny»)... 
émployees of this company received in January this year the ).... , 
monthly pay roll in its history; it was announced on ents 
January's pay roll of Westinghouse amounted to $19,051,581—mo-. »- 
$2,000,000 higher than any previous month. The number of ¢:;,),..." 

reached a new high. pa 

These figures, it was disclosed, followed the upward trengq 
ployment and pay roll established through the past year. 7 a 
roll for 1941 increased 54% over 1940, amounting to $168,722 775 ... 
pared with $109,743,043 in the preceding year. i 

The announcement further added that the average monthly 
for Westinghouse employees increased 15% during the past ve 
the same period, dividends on the company’s outstanding commo; 
increased from $4.75 to $5 a share—up 5%. 


Contracts— 
Secretary of the Interior Ickes has awarded this company a contra,; 


for furnishing ten additional power transformers for the Grand Coulee 
Dam power plant at a price of $822,610.—V. 155, p. 1224. 


stock 


Wisconsin Central Railway—lInterest— 


Interest due Jan. 1, 1934, on the lst general mortgage 50-year 4 
gold bonds, due 1949, will be paid beginning March 27. Said paymep: 
on bonds represented by certificates of deposit will be made to holder, 
of record at the close of business on March 21. 

Interest on bonds is payable at office of Bank of Montreal, New 
York, N. Y. 

The bondholder’s committee for the Ist gen. 4s of 1949 states: 

The earnings of the company have increased sharply. In the year 
1941 fixed charges, which consist mainly of interest on funded deb; 
were earned 1.47 times compared with 1.15 times in 1940, 98 time. 
in 1939, and a deficit of .02 times in 1938. The cash balance of 
the company on Dec. 31, 1941 was $5,215,073 compared with $3,162,637 
on Dec. 31, 1940. The improvement of $2,052,436 resulted from the 
operations of the year just past. 

The first and refunding mertgage bondholders have not previously 
acted in unison for the protection of their common interests. Recog- 
nizing this condition, the Empire Trust Co. New York City and Henry 
F. Whitney, the trustees acting under the mortgage securing these 
bonds, called a meeting of all known holders of the first and refunding 
mortgage bonds in New York City on July 9, 1941. 

At this meeting, the bondholders, after a full consideration of the 
problems facing the owners of this particular bond issue of the Rail- 
way, decided to organize a bondholders committee to look after their 
interest in the receivership, and related matters, and to make such 
investigations and studies as shall be necessary for its purposes. 

The membership of this committee is composed of individuals who 
personally own first and refunding bonds or who represent persons 
who own the bonds: Matthias H. Connell, Chairman (M. S. Wien 
& Co., N. Y. City); Henry Offerman (Goodbody & Co.), N. Y. City: 
Henry A. MacDonald (Gunnison, Fish. Gifford & Chapin), Erie, Pa. 
with Philip B. Wershil, Secretary, 285 Madison Ave., N. Y. City and 
George M. Jaffin,.Counsel, 285 Madison Ave., N. Y. City. 


Earnings for Month of January 
1942 
$1,405,336 
1,011,720 


1941 
$1,057,436 
768,131 


Total revenues 
Total expenses 


Net railway revenues_ 393,616 289,305 
Federal income taxes__-_---~- 37,00 
Taxes, other than Federal income 96,083 


$260,534 
38,025 
32,614 


$189,895 
3,127 


83,883 
$205,422 
54,194 
31,978 


Net after taxes__._______ 
Hire of equipment (Dr) 
Joint facility rents (Dr) 


$119,250 


Net railway operating income 
3,059 


Other income—net (Cr) 


$122,309 


Income available for fixed charges 7 
17,2s 


*Fixed charges _______ Sialic welts lib calts nits Ce mcs eis 14,450 


Net after fixed charges (Cr)__--_ _--~- $178,572 $105,018 
*Does not include interest being accruec and not paid, as reflected 
on corporate books.—V. 155, p. 1128. 


Youngstown Sheet & Tube Co. (& Subs.) — Annual 
Report— 
Consolidated Income Account for Calendar Years 
1941 1940 1939 1938 
$ . $ ae 
. 226,215,430 143,054,028 117,027,997 84,664,566 
175,193,783 119,888,738 101,111,353 75,470,542 


23,165,290 15,916,644 
1,383,510 1,428,982 


24,548,800 17,345,626 10,632,394 
7,984,852 6,895,239 6,630,932 
3,248,521 3,503,944 2,908,877 


202,624 


*Sales (net) 
Cost and expense 





9,193,924 


51,021,646 
1,438,470 


1,890,051 
52,911,698 
9,758,989 
2,537,011 


84,734 


Net profits 
Other income 





Gross income 
Deprec. and depletion__ 
Interest ______ 
Amort. of bond discount 
and expense 
Exp. of idle property__ 
Special expenses, etc.__ 
Profit accrued to mi- 
nority subsidiaries __ 
Federal income taxes__ 
Fed. excess profits tax. 13,373,000 
Prov. for contingencies 2,000,000 


16,124,401 


176,688 

935,649 

567,707 291,029 
3,925 
849,000 


904,332 
2,231 
8,127,000 


Cr847 
349,000 


+658,934 
825,000 § 





Net profit __ 7 
Preferred dividends . 825, 
Common dividends _ 5,025,024 
10,274,377 
Common shares outstdg. 1,675,008 ‘il 
Earns. per shr. on com. $9.13 $5.96 $2.50 Ni 

*Less discounts, returns, allowances. tLoss or deficit. 

Consolidated Balance Sheet, Dec. 31 
1941 


$ 
41,533,877 
140,000 
28,178,918 





4,179,484 1,483,934 


7,899,716 $33,008 
1,675,008 1,675,008 1,675,008 


Surplus 


1940 
21,871,821 
122,000 
25,089,083 
49 560 
48,434,134 
644,005 


Assets— 
Cash 
U. S. Government securities, at cost_ a 
Accounts and notes receivable, less reserve_____ 
Due from officers and employees__________ 
Inventories si pclliimmapaean oT Bsc S os acing 
Balance receivable on purchase contracts______ 
Investment—Stocks, bonds note and advances: 
Mining and affiliated companies______—__ mre 
Public utility, oil, etc., companies_____ wo 
Bank stocks and partic. ctfs. in bank securs. 
*Property accounts ____.____. . , 
Deferred charges - 


10,797 90 
740,304 
608,644 

141,230,848 

1,651,410 


1,630,918 


| en SN ee 262,163,072 251,239, 10 


Liabilities— 
Accounts’ payable __.___- 
Dividends declared __.____ ___ 
Ore received in excess of payments___ 
oe a Rie oat 
Accrued taxes __....__ 
Other accrued liabilities_ 
Funded debt payable 
Minority shareholders’ eauity in subsidiaries 
Reserve for relining, rebuilding furnaces, etc.__ 
Reserve for insurance 
Reserve for contingencies. ____ a 
Convertible 4° debentures_._ -..---.. 14,995.000 20.0") 
First mtge. sinking fund 3%% bonds, series D 45,000,000 45,00 
Serial notes payable... --- 7,000,000 = 8,500." 
Serial debentures pavable annually__ 7,500,000 — 9,000 
Serial notes payable annually 301,352 
544% cumulative hares_______._____ 15,000,000 15,000 52 
NS EEE IRS LEE SLES GELS OLE 105,088,053 105,088 14 
Earned surplus 37,150,620 27,024.4 


6,456,146 5,611.48 
206,250 205,29 
1,257,620 1,396 
517,902 588, 3°" 
9,132,682 4,182.50 
2.424643 2,244 
3,060,270  3,000,00 
19,865 19,1 
4,695,583 4,122" 
357,086 349,09 


106 


940 


re eas ge 262,163,072 251 


*After reserves of $145,994,794 in 1941 and $134,810.215 in } 
tRepresented by 1,675,008 no par shares.—V. 155, p. 832. 








